
10 HX KJiaCCOBOH npHHaJJ,Jie)I(HOCTH -

;Tp aH CHTyaUH51. 

) KJiacca w ero pOJih B o6mecTBe Ha

~ 6cTBeHHhiX yCHJIHH, HO H OT JJ,eHTeJih

MHHaJOIUaH Ty, KOTOpa51 CJIO)I(HJiaCh B 

) CTBO C ITOMOIUhJO UeJIOfO KOMITJieKCa 

~qHJIO H 6hiCTphiH pOCT 3KOHOMHKH, 

hKO nep eXO)J, K ITOCTHHJJ,YCTpHaJihHOMY 

~H n p wBeJio K pa3MhiBaHHJO c p eJJ,Hero 

>JJ,Y H3MeHeHH51 B MO)J,eJIHX pa3BHTH51 

~HaJihH0-3KOHOMJ1qeCKOH ITOJIHTHKH. 

Hhi w ee cpenHero KJiacca o6'heKTHBHO 

H 3TO KaK pOCCHHCKOe rocyJJ,apCTBO, 

a B Pocc1111: orrpe,L~eJieHI1e, Mero,L~onoriDI, 

rn11 coBpeMeHHOCTb. 2002 . NQ 1. 

eHIDI COU11aJibHO-ITpOQJeCC110HaJibHOR 

10tl: Pocc1111 I OTB. pe,L~. M. K. foplllKOB, 

i., TuxoHoBa H. E. MeTO,L111Ka pacqera 

>OB3HHOCTI1 M3CCOBbiX CJIOeB pOCCI1RCKOfO 

eJibCKHe rrpoeJ<Thi: C6opH11K re311COB 11 

,L(HI1R KJI3CC B PoCCI111: 10 JieT ITOCTCOBeT-

coBpeMeHHOM pocc11tl:CKOM o6mecrBe I I 
.[Q4. 

>CTbiO 11 3KCKJII0311etl: y rreHCI10Hepos I I 
peQ:>opMbi 11 rroBce,L~HeBHOCTh I ITo):( pe,L~. 
)QQ «Bapl1aHT>>, UCI1fl1, 2008. 

>U11aJibHbie crparem11 I E. M. ABpaaMoBa, 

O,L( pe,L~. T. M. ManeBotl: . - M.: feH,llaJihQJ, 

)BpeMeHHotl: Pocc1111: orrbiT 3Mrrl1pl1l.(ecKo-

. KoHJ.J;eiTU1151 MO,llepH113aUI111 B pa6orax 

lOBI1Hhi XIX - Haqana XX BB. I I Coul1o

~o,L~eJI11poBaHI1e . 2007 . NQl. 

. 3BOJIIOUIDI KOHUeiTUI111 MO,llepH11331.(1111 

·o,L(OJIOfiDI, MeTO)lbi, MaTeM3Tl1l.(eCKOe 

IOJiorl1l.(ecKHe npo6neMbi aHaJII13a cpe,L~He-

Bn"SIH"E PO>K.QEH"SI BTOPOrO PESEHKA 
HA OSbEMbl nEHC"OHHbiX HAKOnnEH"rli MATEPEIII1 

Sa6KMH A.C., acn1-1paHT SKOHOMI-I~ecKoro <t>aKYnbrera MrY l-IM. M.B. JloMoHocosa 

c HG'1GJIG 2007 2. 6 OeM02parjJu'1eCKOU nOflUfflUKe 6biJIU 66eOeHbl 6 oeucmBue HOBble Mepbt, 

6 nepBylO 0'1epeOb HanpaBJleHHbte HG CfflUMY!lUpOBGHUJl pO:JICOeHUJl :JICeHut,UHGMU BmOp020 

pe6eHKG. Jlpu 3fflOM c 2002 2. 6 Poccuu oeucmByem H06G5l neHCUOHHG5l cucmeMa, '1G

CfflU'1HO OCH06GHHG5l HG HGKOnUffleJlbHb/X npUHU,Unax. A 3ffl0 03HG'1Gem, '1ffl0 :JICeHut,UHbl, 

BpeMeHHO 6b/Xo0Jlut,Ue C pblHKG mpyi)a 6 C6Jl3U C pO:JICOeHUeM pe6eHKG, mepR10m He fflOJlbKO 

meKyw,ue ooxoobt (3apa6omHy10 Mamy), Ho u 11acmb 6yoyw,ux ooxoooB (neHcu10), no

CKOflbKY npaKfflU'1eCKU nepecma10m npOU3600Ufflb neHCUOHHbte Offl'1UCJieHUJl. 

B cmambe aHMU3upyemcR noow,pReMoe HOBou ceMeuHou noflumuKou po:JICoeHue 

:JICeHut,UHOU Bm0p020 pe6eHKG C ffl0'1KU 3peHUJl neHCUOHHOU CUCffleMbl U OU,eHUBaemCJl CO

CfflOJlffleJlbHOCfflb «MamepuHCK020 KanumaJla>> - Hau6o!lee 3GMemH020 HOBOBBeoeHUJl B ce

MeuHou noflumuKe - B KOMneHcau,uu nomepb B neHcuoHHbtx HaKoMeHUJIX Mamepeu. 

J(flR ou,eHKU 3mux nomepb aBmop MoOe!lupyem nomoK neHcuoHHbtX om'1UCJleHuu 

pa6omHUKG C y11em0M MGKp03KOHOMU'1eCKUX U i:JeM02parjJU'1eCKUX np02H0306, a maK:JICe 

U3MeHeHUJl 3apa6omHOU nflGfflbl 6 me'1eHue :JICU3HeHH020 U,UKJIG. 

Bbt6op Me:JIC()y po:JICOeHUeM u pa6omou 6yi)em cmoRmb ocmpee B CeMbfiX, 20e :JICeHut,u

Hbt o6.flai:Ja10m 6oflee BbLCOKUM ypOBHeM KBGJIUrjJUKGU,UU. Jf, KGK nOKG3GJIO MoOe!lUp06GHUe, 

MamepuHcKuu KanumaJI cnoco6eH KOMneHcupoBamb nomepu B neHCUOHHbtx HGKOMeHUJIX 

fflOJlbKO 6 HU3KOOOXOOHblX U HU3KOK6GJIUrjJUU,Up06GHHb/X 2pynnax HGCeJleHUJl. 

BBEAEHHE 

Ha <PoHe nocTOHHHoro y6hiBaHHH qwcneHHOCTH HaceneHHH B Poccww B nocneJJ,Hee 

BpeMH BCe 60Jihllle BHHMaHHH CTaJIO yJJ,eJI51ThC51 JJ,eMOrpa<PI1qeCK11M ITp06JieMaM. 

H a npoTH)I(eHHH 1990-x rr. rocynapcTBO npaKTwqecKH He 3aHHManoch BonpocaMH 

ITOJJ,JJ,ep)I(Klf CeMhH H MaTepHHCTBa. B COBOKYITHOCTH CO CJIO)I(HOH 3KOHOMJ1qe

CKOH CHTyauwetf B CTpaHe CJia6aH JJ,eMOrpa<i>wqecKa51 ITOJIHTHKa BeJia K TOMy, qTo 

HaH60Jiee pacrrpOCTpaHeHHa51 B pa3BHThiX CTpaHaX MOJJ,eJih OJJ,HOJJ,eTHOH CeMhH 

nocTerreHHO npH)I(HBanach w B Poccww. 

B CBH3H c 3THM B cBoeM e)l(eroJJ,HOM llocnaHHH <DenepaJihHOMY Co6paHI1JO OT 

10 MaH 2006 r. 11pe311JJ,eHT Pocc1111 o6o3Haqwn qpe3BhrqatfHyJO Ba)I(HOCTh JJ,eMorpa

<PwqecKotf npo6neMhr 11 nocTaBI1JI nepen opraHaMI1 BJiaCTI1 KOHKpeTHhre 3aJJ,aqw no 

peamnauww aKTHBHOH JJ,eMorpa<i>HqecKoti noJIHTHKI1. EoJihllloe BHHMaHwe 6hiJIO 

yJJ,eJieHO O)J,HOH 113 Tpex ee COCTaBJIHJOIUHX- ITOBhillleHHJO pO)I(JJ,aeMOCTH. 

C 1 HHBap51 2007 r. 6hiJI BBeJJ,eH pH)], HOBhlX Mep B 06JiaCTI1 CeMeHHOH ITOJIH

THKH, HanpaBJieHHhiX B nepByJO oqepeJJ,h Ha CTHMYJIHpOBaHHe pO)I()J,eHHH BTOphlX 

JJ,eTeH. lloKa HeH3BeCTHO, KaK OT 3T0f0 H3MeHHTC51 H H3MeHHTCH JIH yCTaHOBKH 

)l(eHIUHH B OTHOllleHHI1 KOJII1qecTBa pO)I()J,eHHit Ho 06JiaJJ,aH HH<i>OpMauwetf 0 

pO)I(JJ,eHHHX 11 penpOJJ,YKTHBHhiX HaMepeHHHX )l(eHIUHH B HeJJ,aBHeM BpeMeHH, 

1 Asrop BbipiUKaer orpoMHYIO 6Jiaroll,apHOCTb CHHHBCKOil 0KcaHe Bll'lecJiaBOBHe, no11, HayYHbiM pyKo

BO)l,CTBOM KOTOpOH6bJJJa ITO)l,rOTOBJieHa )l,aHHal! pa6oTa, Ja COBeTbl H KOHCYJibTal{HH Ha paJJIH'lHbiX :nanax 

npOBe)l,eHIDI HCCJie)l,OBaHHll. 
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MO)I(HO CMO)l,eJIMpOBaTb llOCJie)l,CTBMH HOBOBBe)l,eHMM. IlpMHMMaH perueHMe pO)l,MTh 

BTOporo pe6eHKa, MaTepM TepHIOT ':laCTh 3apa60TKOB 11 neHCMOHHhiX HaKOTIJieHMM, 

11 fOCy)l,apCTBO 6epeT Ha ce6H 06513aTeJibCTBO ':laCTM'-IHO BOCllOJIHMTh 3TH TIOTepM. 

0)l,HaKO Ha MaKpoypOBHe TaKaH TIOJIMTMKa MO)I(eT TIOBJie'lb 3a C060M onpe)l,eJieHHhllf 

OTTOK )l(eHll.I,MH C pbiHKa Tpy)l.a. 

TaKMM o6pa3oM, nonhiTKM pewMTh npo6JTeMy coKpameHJHI '111CJieHHOCTM 

HaCeJieHMH MOfYT BCTYTII1Th B npOTI1BOpeqwe C )l.pyrMM )l,eMorpaqm'leCKMM Bhi30-

BOM- COKpaiiieHMeM )l,OJII1 pa60THI1KOB Tpy)l,OCllOC06Hb!X B03paCTOB B yCJIOBMHX 

CTapeHI151 HaCeJieHMH. Ilo npe)l,BapMTeJibHbiM OU,eHKaM2
, eCJIM BCe )l(eHll.I,I1Hbl 

peaJIM3YIOT CB011 6JIM)I(aMlUI1e HaMepeHMH no pO)I()l,eHMIO BTOpOrO pe6eHKa, pbiHOK 

Tpy)l,a llOKMHeT OKOJIO 16% BCeX pa60Ta!OIIII1X )l(eHWI1H, npM'IeM 3,5% 113 HI1X y)l(e 

HI1KOr)l,a Ha Hero He BepHyTC5l. 

Ha116oJiee 3aMeTHaH 11 o6cy)l()l,aeMaH Mepa HOBOM ceMeMHOM noJIMTMKM -

MaTep11HCKMM KallMTaJI, O)l,HMM 113 HanpaBJieHI1 i1MCTIOJib30BaHM5I KOTOpOrO 

5IBJIHeTC5I yBeJIMlJeHMe 06513aTeJibHblX neHCMOHHblX HaKOTIJieHI1M MaTepeM. C He

)l,aBHero BpeMeHM neHCMOHHaH CI1CTeMa B POCCMM CTaJia lJaCTI1lJHO 6a3MpOBaTbC5I 

Ha HaKOTIMTeJihHOM npMHU,Mne, 11 Tpy)l.OBOM CTa)l( YCTYTIMJI CBOe MeCTO CTpaXOBOMY 

cTa)l(y- nepwo)l,y, Kor)l,a pa6oTHI1K npoM3BO.lli1T neHCMOHHhie or<mcJieHI1H. Ha pa3-

Mep neHCMM BJIMHJOT o6beMbi OT'li1CJieHI1M B IleHCMOHHbiM <t>oH)l, Poccwi1cKoi1 

<l>eaepau,w11 (aaJiee- II<I>P), a )l(eHll.I,MHhi, po)l,MBWMe pe6eHKa, Ha speMH yxo)l,a 

3a HI1M JII1WeHbi B03MO)[(HOCTM npOI13BO)l,MTb 3TH or<mcJieHMH. Ecmr 3TM noTepw B 

HaKOTIJieHMHX 6y)l.yT BeCOMhiMM, MO)I(eT OKa3aTbCH, 'ITO e)l,I1HCTBeHHbiM CTIOC060M 

11X KOMlleHCMpOBaTb )lJIH )l(eHIIII1H, pelUI1BlUMX p0)li1Tb BTOpOrO pe6eHKa, 6y)l,eT 

HanpaBI1Tb MaTep11HCKl1M Kall11TaJI Ha ¢11HaHC11pOBaHI1e CBOeM neHCHH. 

J.{eflb HGCmOflUI,ecO UCCJleaoeaHUfl - npoaHaJIM311pOBaTb TIOOIIIpHeMOe HOBOM 

ceMeMHOM llOJIMTMKOM p0)1()l,eHI1e )l(eHll.I,HHOM BTOpOrO pe6eHKa C TO'IKI1 3peHMH 

neHCMOHHOM CMCTeMbi, a TaK)I(e OU,eHI1Tb COCTOHTeJibHOCTh MaTepMHCKOfO KanM

TaJia B KOMlleHCall,1111 llOTepb B neHCMOHHhlX HaKOTIJieHMHX MaTepeM. 

JfccJie)l,OBaHI1e OCHOBbJBaeTCH Ha MMKpO)l,aHHbiX MaCCOBbiX COU,l10JIOfl1'Ie

CKI1X onpocos «PO.lli1TeJIM 11 aeTI1, MY)I('IMHhi 11 )l(eHIIIHHbi B ceMbe 11 o6mecTBe>> 

()l.aJiee - P11,UMw)J(, nepsaH BOJIHa - 2004 r-)3 11 «06pa3oBaHMe 11 3aHHTOCTb» 

(2005)4. llcTOlJHMKaMM MaKp03KOHOMM'leCKOM CTaTI1CTI1Kl1 TIOCJIY)I(l1Jll1 ny6JII1Ka

ll,l111 PoccTaTa 11 II<I>P, )l,eMorpa¢M'IeCKMe nporH03bi npe)l,OCTaBJieHhi llHCTMTYTOM 

)l,eMorpa¢ww fY-BIII3. 

Pa6oTa CTPYKTypwposaHa B cooTBeTCTBMM c nocTaBJieHHOM u,eJibJO. B nepsoi1 

'!aCTI1 11CCJie)l,OBaHM5I paCCMaTp11BaeTCH HOBaH CeMeMHa5l llOJII1TMKa B CB5I311 C 

)l,eMCTBYJOIIIeM neHCMOHHOii CMCTeMott BTopaH '!aCTb cocpe)lOTO'IeHa Ha MO)l,e

JI11pOBaHMl1 11CllOJib30BaHI15l MaTepMHCKOfO KaTIHTaJia B Ka'!eCTBe neHCMOHHOfO 

HaKonJieHMH. B 3aKJIJO'IeHHM KpaTKO npe)l,cTaBJieHhi pe3yJihTaThi MCCJieaosaHI1H 

11 npe)l,JIO)I(eHhi HanpaBJieHMH )l,aJibHei1wei1 pa6oThi. 

2 Pac'!eTbl aBTOpa Ha OCHOBe 06CJJellOBaHMH << POllMTeJJM M lleTM, M}')K'IMHbl M )l(eH!l.(MHbl B CeMbe M 06ll.(e
CTBe>> . 
3 PoccwticKoe o6cnellOBaHwe a paMKax Me)l(llyHapollHOH nporpaMMbl «IloKoJJeHMH M reHllep >> 6biJJO 
npoBelleHO He3aBMCMMbiM MHCTMTYTOM COUMaJJbHOH nOJJMTHKM (HV!CIJ , MOCKBa) npM qmHaHCOBOH 
nOMep)I(Ke IleHCMOHHOro <i:>OHlla POCCMHCKOH <l>el!epaUMM M Hay'!Horo o6ll.(eCTBa MaKca nnaHKa (fep
MaHMH). KOHUeOUMH M MHCTpYMeHTapMH o6cJJellOBaHHH 6blJJM ananTMpOBaHbl K pOCCMHCKMM YCJJOBHHM 
He3aBMCMMbiM MHCTMryTOM COUHaJJbHOH OOJJHTHKM C yYaCTMeM He3aBMCMMOH HCCJJellOBaTeJJbCKOH rpynnbi 
«JleMOCKOO» M 11 HCTMryTa lleMOrpaqm'!eCKMX MCCJJel!OBaHMH HM. MaKCa IJJJaHKa (POCTOK, fepMaHMH). 
Ilollp06HaH HH¢>opMaUMH o6 o6cJJellOBaHMM PwilM w)l( llOCTynHa Ha cai1Te H 11 en - http:/ j www.socpol. 
ruj genderj RIDMIZ.shtml. 
4 06cJJellOBafrne 6bUJO npoaelleHo H HCn npw ¢>wHaHcoaoi1 'nolll!ep)I(Ke HayYHoro o6ll.(eCTaa MaKca IlnaHKa 
(fepMaHMH) aecHoi1 2005 r. Ilollp06HaH MH¢>opMaUMH- http:/ j www.socpol.ru/ gender/ Education.shtml. 

1. nEHCir10HHASI Clr1CTE 

1 . 1 . HOBble Mepbl no CTIII 

B IlocJiaHMM Ilpe3M)leHTa 1 

B 06JiaCTI1 CeMelfHolf llOJIM 

6brnM peaJII130BaHhi B pHae 

CTBOBaBWHe Mepbl TIO)l)lep)[( 

HOBOBBe)l,eHMH5. 

PeaJII130BaHHbie Mephi 

HaCeJieHMH, ycTaHOBMTb B Ka 

BOBBe)l,eHMH HanpaBJieHbl B (j 

BTOpbiX )l,eTeM: 60Jiee BhiCOK 

OTIJiaTy )l,eTCKMX Ca)lOB, MaTe 

n11TaJI - npaso )l(eHlli,MHhi n 

aeTei1 (scero 1 pa3) cepTw<t>wK 

McnoJih30BaH TpeMH cnoco6a 

onJiaTy o6pa3oBaHMH pe6eHKZ 

EcJTw KanwTaJI nepeBO.llMTCH 

6b!Tb OTTy)l,a TI03)l,Hee 113b51 

apyrwx pa3peweHHhiX ueJiei1 

llMTaJia Ha neHCMOHHhie HaK 

Cpe)l,H cneuwaJIMCTOB c~ 
HOCTb 11 llOCJie)l,CTBI15l BBe)leE 

2006] B CB5I311 C HOBOM TIOJIM 

)l,aeMOCTH aHaJII13MpyeT TIO)lO 

Y 3TOM TIOJIMTMKM, HanpaBJie 

)l,MMbiMH ceJ1qac npeo6pa3osa 

B nepsy10 oqepe.llb Ha penpoay 

c BbiCOKMM ypoBHeM o6pa3osa 

CTOJibKO B llOBbllUeHMHMTOfOE 

)l,eTeH B CeMbe, CKOJihKO BO Bp 

¢YHKU,l111 p0)1()l,aeMOCTI1 11 KaJ 

)l(eHMI1 B03pacTa MaTepMHCTB 

[3axapos, 2006]. llHa'!e rosop 

He CTaJTM pO)I(aTb 60Jibille )leT 

B MTore npose)l,eHHaH B I 
HMe ypOBHH p0)1()l,aeMOCTI1 B H 

pble MOfJIH pO)l,MTb B 3TO Bpe 

)l(eJiaeMOe KOJIHlJeCTBO )leTeH B 

yBeJII1'111JIC5I CYMMapHbiM K03~ 

llOX0)1(11M pe3yJibTaTaM MO)[(e 

ueJib - nepexo)l. K MO)l,eJI 11 .llBY 

Ba)I(HO TaK)I(e OTMeTI1Th 

pbiHKa Tpy)l,a, llOTOMy 'ITO Ma1] 

)l,eJieHHaH )l,OJI5l He B03Bpamae 

B ycJIOBH5lX pbiHO'lHOM 3KOHm 

Hanp11Mep, yxoa MaTepetl: B 01] 

H51TOCTI1 )l,OM11HMpyJOT )l(eHIIII 

5 IlOllp06HO C M3MeHeHMHMM MO)I(HQ ~ 
2006]. 
6 CyMMa Ha MOMeHT BBelleHHH B lleHCT~ 



e~emrit. IlpwHwMmi pellleHwe po~wTh 

l60TKOB 11 neHCHOHHbiX HaKOTIJieHHH, 

) ':laCTH'IHO BOCTIOJIHHTb 3TH TIOTepH. 

)((eT noBJie'ih 3a co6oit onpe~eneHHhiH 

l06JieMy COKpallleHH5I 'fHCJieHHOCTH 

e c ~pyrwM ~eMorpa<PwqecKHM Bhi30-

~ocnoco6HhiX B03paCTOB B yCJIOBI15IX 

hiM oueHKaM2, ecnw Bee )!(eHIUHHhi 

, po)((~eHHIO BToporo pe6eHKa, pbiHOK 

X )((eHIUHH, npH'ieM 3,5% 113 HHX y)((e 

..repa HOBOH CeMeHHOH ITOJIHTHKH -

lBJieHHH HCTIOJib30BaHH5I KOTOporo 

!OHHhlX HaKOTIJieHHH MaTepeH. C He

)CCHH CTaJia ':laCTH'iHO 6a3HpOBaThC5I 

:Ta)(( ycTyTIHJI CBOe MeCTO CTpaXOBOMY 

IHT neHCHOHHhie OT':lwcneHHH. Ha pa3-

l B IleHCHOHHhiH <PoH~ PoccHHCKOH 

po~HBiliHe pe6eHKa, Ha BpeM5I yxo)l,a 

, 3TH OT'iHCJieHHH. EcnH 3TH noTepH B 

laThCH, 'iTO e~HHCTBeHHbiM CTIOC060M 

IIHX pO~HTh BTOpOrO pe6eHKa, 6y)l,eT 

lHCHpOBaHHe CBOeH neHCHH. 

lHaJIH3HpoBaTh noompHeMoe HOBOH 

)H BTOpOrO pe6eHKa C TO':!KH 3peHH5I 

CTOHTeJibHOCTh MaTepHHCKOfO KaTIH

( HaKOTIJieHHHX MaTepeti. 

po~aHHbiX MaCCOBbiX COUHOJIOfH':le

bl H )((eHIUHHbl B CeMbe H 06IUeCTBe» 

4 r_)l 11 <<06pa30BaHHe 11 3aH5ITOCTb>> 

~H CTaTHCTHKH TIOCJIY)((HJIH ny6JIHKa

OfH03bl npe)l,OCTaBneHhi HHCTHTYTOM 

mH c nocnBneHHOH uenhiO. B nepBoit 

OBa5I ceMeHHa5I TIOJIHTHKa B CB5I3H C 

~paH qacTh cocpe~oTo':leHa Ha MO)l,e

) KaTIHTaJia B Ka':leCTBe neHCHOHHOfO 

~TaBJieHhl pe3yJibTaThl HCCJie~OBaHHH 

pa6oThi. 

11 11eT11 , MYlK'II1Hbi 11 lKeH~I1Hbi s ceMbe 11 o6~e-

10il nporpaMMbi <<lloKo1!eHI1H 11 reH!lep» 6br1!o 
I01!11TIIKI1 (HHCll , MocKsa) np11 ¢11HaHcosoil 
.1111111 Hay'lHoro o6~ecTsa MaKca T1JiaHKa (fep
l 6blJII1 ManTIIpOBaHbl K pOCCIIikKIIM yCJIOBIIHM 
CTI1eM He3aBIICIIMOH IICCJ!e!lOBaTellbCKOH rpynnbl 
JaH11H liM. MaKca llllaHKa (PocToK, fepMaHIIH). 
[IOCTynHa Ha cai1Te HHCll- http:/ ; www.socpol. 

1il noll.lleplKKe HaYlJHOfO o6~ecTsa MaKca llJ!aHKa 
http:/ / www.socpol.ru/ gender/ Education.shtrnl . 

1. nEHCHOHHASI CHCTEMA H CEME~HASI nOJlHTHKA 

1 . 1 . HoBble Mepbl no CTMMynMpoeaHMIO po.>KAaeMOCTM 
B Ilocnamm Ilpe3w~eHTa [IIocnaHwe .. , 2006] nepe':!MCJieHhi ocHOBHhie Mephi 

B 06JiaCT11 CeMeHHOH TIOJIMTMKM. C onpe)l,eJieHHhlMM orpaHM':leHMHMM BCe OHM 

6hiJIM peanM30BaHhi B pH)l,e 3aKoHonpoeKTOB 2006 r. B pe3yJihTaTe paHee ~eti
CTBOBaBiliMe Mepbl TIO~)l,ep)((KJ1 MaTepeti 6biJI11113MeHeHbi, a TaK)((e TIOHBMJICH p5I~ 

HOBOBBe)l,eHHH5• 

PeanM30BaHHhie Mephi npM3BaHhi o6ecne':!MTh npocToe BocnpoM3BO~CTBO 

HaceneHMH, ycTaHOBMTh B Ka':leCTBe M~eanhHOH MO)l,enh )l,Byx)l,eTHOH ceMhH. Ho

BOBBe)l,eHMH HanpaBJieHbl B OCHOBHOM Ha MaTepMaJibHOe TIOOIUpeHMe p0)!(~eHH5I 

BTOphiX )l,eTeH: 6onee BhiCOKoe noco6we Ha BToporo pe6eHKa, KOMneHcauww Ha 

onnaTy )l,eTCKMX ca)l,OB, MaTepwHCKMH KanwTan. MaTepMHCKHH (ceMetiHhiH) Ka

nwTan - npaBO )((eHIUHHbl TIOJIY'iHTb npw pO)((~eHHH BTOporo MJIH TIOCJie~yiOIUHX 

)l,eTeti (Bcero 1 pa3) cepTMWMKaT Ha cyMMY 250 ThiC. py6nel16
• KanMTan MO)((eT 6hiTh 

HCTIOJih30BaH TpeMH CTIOC06aMM: Ha TIOKYTIKY MJIM YJIY'illleHMe )!(MJITIJIOIUa)l,H, Ha 

OTIJiaTy o6pa30BaHM5I pe6eHKa MJIH Ha yBeJIM':leHMe HaKOTIHTeJibHOH ':!aCTH neHCHH. 

EcJIH KaTIHTaJI nepeBO)l,MTCH Ha HaKOTIMTeJibHhiH neHCHOHHhlH C':!eT, OH MO)((eT 

6biTh OTTy)l,a TI03~Hee 113b5IT, eCJIM )((eHIUMHa pelliMT BOCTIOJih30BaTbCH 11M ~JIH 

~pyrMX pa3peWeHHhiX ueneit, O)l,HaKO 3aHBJieHHe 06 OTKa3e OT HanpaBJieHH5I Ka

TIHTaJia Ha neHCHOHHbie HaKOTIJieHHH MO)((HO TIO)l,aTb He qame O~HOfO pa3a B fO~. 

Cpe)l,H cneuHaJIHCTOB cymecTByeT HeCKOJihKO TO'ieK 3peHH5I Ha 3<P<i>eKTHB

HOCTh H TIOCJie)l,CTBHH BBe)l,eHHbiX Mep. C.B. 3axapOB B CBOeH pa6oTe (3axapOB, 

2006] B CB5I3H C HOBOH TIOJIMTHKOH TIO)l,~ep)((KH CeMeH H CTHMYJIHpOBaHHH pO)((

~aeMOCTH aHaJIH3HpyeT no)l,o6HyiO nonHTwKy, npoBe)l,eHHyiO B CCCP B 1980-x rr. 

Y 3TOH TIOJIHTHKH, HanpaBJieHHOH Ha TIOMep)((Ky MaTepeM, MHOfO o6mero C npOBO

~HMbiMH ceitqac npeo6pa3oBaHHHMH. ABTop noKa3bJBaeT, 'iTO nonHTHKa noBJIHHJia 

B nepByiO O'iepe~b Ha penpo~yKTHBHOe TIOBe)l,eHHe )((HTeJibHHU ropo~OB l1 )((eHIUHH 

C BhiCOKHM ypOBHeM o6pa30BaHH5I. <<fJiaBHbiH 3W<i>eKT OT TIOJIHTHKH Bblpa3HJIC5I He 

CTOJihKO B TIOBbiilleHHH HTOfOBOH pO)((~aeMOCTH, HJIH, HHa':le, B TIOBbiilleHHH 'iHCJia 

)l,eTeH B CeMbe, CKOJibKO BO BpeMeHHOH l1 MOIUHOH ~ecTa6HJIH3aUMH B03paCTHOH 

WYHKUHH pO)(()l,aeMOCTH l1 KaJieH~apH pO)(()l,eHHH y peaJibHhlX TIOKOJieHHH- CHH

)((eHMH B03paCTa MaTepHHCTBa, COKpameHHH HHTepBaJIOB Me)(()l,y pO)(()l,eHHHMH» 

[3axapoB, 2006]. HHa'ie roBopH, B pe3yJihTaTe npoBe)l,eHHOH nonHTHKH )((eHIUHHhi 

He cTaJIH po)((aTh 6onhwe ~eTeit, a CTaJIH )l,enaTh 3To B 6onee paHHeM B03pacTe. 

B HTore npoBe~eHHaH B 1980-e rr. nonHTHKa eme 6oJibllle ycyry6Hna CHH)((e

HHe ypOBHH pO)!()l,aeMOCTH B Ha':laJie 1990-X rr., TIOCKOJibKY ':laCTb )((eHIUHH, KOTO

pbie MOfJIH pO)l,HTb B 3TO BpeMH, y)((e peaJIH30BaJIH CBOH HaMepeHMH. A rnaBHOe, 

)((eJiaeMOe KOJIH'ieCTBO )l,eTeH B CeMbHX B03pOCJIO He3Ha':!HTeJibHO, XOTH B 1980-x rr. 

yBeJIH'iHJICH cyMMapHhiH K03WWHUHeHT po)!(~aeMOCTH. Henh3H OTPHUaTb, 'iTO K 

TIOXO)((HM pe3yJibTaTaM MO)!(eT TipHBeCTH l1 COBpeMeHHa5I TIOJIHTHKa, 11 rJiaBHaH 

UeJib- nepeXO)l, K MO)l,eJIM )l,Byx)l,eTHOH CeMbH- He 6y~eT )l,OCTHrHyTa. 

Ba)((HO TaK)((e OTMeTHTb TIOCJie)l,CTBH5I TaKHX C~BHfOB B pO)(()l,aeMOCTH ~JI5I 

phiHKa Tpy)l,a, noTOMY 'iTO MaTepH yxo~HT c Hero nocne pO)(()l,eHH5I )l,eTeH, a onpe

)l,eneHHaH )l,OJIH He B03BpamaeTC5I o6paTHO, OCTaBaHCb 3aHHMaTbC5I X035IHCTBOM. 

B ycnoBH5IX pbiHO':!Hoti 3KOHOMHKH 3TO MO)((eT oKa3aThC5I BeChMa 3Ha':!HTeJihHhiM . 

HanpHMep, yxo~ MaTepeit B oTnycKa no yxo~y 3a pe6eHKOM B oTpacnHx, me B 3a

HHTOCTH )l,OMHHMpyiOT )((eHIUHHbl (HanpHMep, IliKOJihHOe o6pa30BaHHe), MO)((eT 

5 ll011p06HO C 113MeHeHI1ilMI1 MOlKHO 03HaKOMI1TbCH, HanpiiMep, B pa60TaX [EJI113apOB, 2007; 3axapOB, 
2006]. 
6 CyMMa Ha MOMeHT BBe!leHI1il B !leiiCTBI1e 3aKOHa. 



ewe 6onhrue ycyry6Ji!Tb npo6neMy He)l,OCTaTKa KBanJi[(j)Ji[U,Ji!pOBaHHhiX Ka)l,pOB 

B 3TJi!X c<j:>epax. 

B Hccne.nosam!Ji! JI.H. 0s'-1aposoi1 H A.M. IlHWHHK [Osqaposa, IlHWHHK, 

2007] aKI.J;eHT C.IJ,enaH Ha aHamne B03MO)I(HOM pe3yJJhTaTJi!BHOCTI1 np11H5!TbiX Mep 

B 6opb6e C He)l,OCTaTO'-IHhlM ypOBHeM )l,OXO)l,a )l,OMOX035!MCTB C )l,eTbMI1 KaK O)l,HOM Ji!3 

rpynn pHCKa 6e)l,HOCTI1. ABTOpbi CMO)l,eJJ11pOBanl1 nocne)l,CTBI15! HOBOM noni1T11KI1, 

'-IT06bi nOH5!Th, KaKI1e CeMbJi! peanbHO BOCTIOnh3YIOTC5l ee nno)l,aMI1, a TaK)I(e Ha

CKOnhKO 3Ha'-111MhiMJi! OHJi! OKa)l(yTC51 )l,n51 3TJi!X CeMeM. 

YBenH'-IeHI1e pa3Mepa e)l(eMeCH'-!Horo noco61151 no yxo)l,y 3a pe6eHKOM )l,O 1,5 neT 

BhiBeno nOC06Ji!e Ha TaKOM ypoBeHb, KOf)l,a CeMbJi! Ha'-IHHaiOT XOT516hi paCCMaTpi1BaTb 

ero KaK HeKJi!M 3Ha'-111MbiM pecypc. 0)l,HaKO orpaHI1'-IeHI15!, C KOTOpb!MI1 CB5!3aHbi pa3-

Mepbl TIOC061151 no YXO)l,y 3a pe6eHKOM, )l,eJJaiOT ero HeO)l,H03Ha'-!HblM 11HCTpyMeHTOM 

B )l,ene CTJi!Myn11pOBaHJi!51 p0)1()l,eHI15l BTOporo pe6eHKa. Ba)I(HblM BhiBO)l, 3aKniO'-!aeTC5! 

B TOM, '-ITO )l,aHHa5! Mepa <<CKOpee 5!BJJHeTC5! 6apbepOM )l,JIH )l(eHIU11H, o6na.IJ,aiOLI..J;I1X 

BhiCOKOM KBanH<j:>I1KaU11eM 11 o6pa30BaHI1eM» (0B'-Iaposa, Il11WH5!K, 2007] Ji! CTI1MY

nHpyeT pO)I()l,aeMOCTb y 6e.IJ,HbiX- Hepa60TaiOLI..J;I1X 11 HI13KOOnna'-111BaeMbiX. 

HecoMHeHHhiM )l,OCTOI1HCTBOM MaTepHHCKoro Kan11rana HBnHeTcH caMa Ji!)l,e51 

npe)l,OCTaBJJeHHH MaCWTa6HOM <j:>I1HaHCOBOH TIOMOLI..J;I1, HanpasneHJi!H KOTOpOH 

ceMhH MO)I(eT Bhr6parb caMocroHrenhHO 113 npe)l,no)l(eHHhiX sapl1aHTOB. Ba)I(HO To, 

'-ITO <<Onpe)l,eneHbl npo3pa'-1Hble 3aKOHO)l,aTeJJbHbie, <j:>HHaHCOBbie 11 npaKTJi!'-leCKI1e 

npaBHna npouecca ero ¢opM11poBaHI1H>> [Osqaposa, Ili1WHHK, 2007]. XoTH 3KC

nepThi COfJJaWaiOTC5! B TOM, '-ITO o6naCTb Ji!CHOJJb30BaHI15l MaTep11HCKOfO Kani1Tana 

HOKa el.LJ;e O'-leHb Y3Ka, 11 Bbipa)l(aiOT Ha)l,e)l()l,y, '-ITO Bnocne)l,CTBI111 OHa 6y)l,eT pac

Ill11peHa. EJJH3apoB soo6me HacTpoeH .nocraTO'-IHO cKenrH'-IeCKH: <<l13JJO)I(eHHhie B 

3aKoHe Me phi Moryr 6hiTh 3Ha'-111Mhi npe)l()l,e scero .nn51 ceMei1 B perl1oHax c HI13KI1M 

)1(113HeHHhlM ypOBHeM, C )l,ellleBbiM )I(HnbeM, a B CJJy'-!ae 11CnOJJb30BaHI1H Ha on nary 

o6pa3oBaHI1H- Ha O'-leHh He)l,oporoe o6pa3oBaHHe (no cero)l,HHlllHJi!M pacu,eHKaM) 

B )l,aneKo He caMhiX npeCTJi!)I(HhiX rocy)l,apcTBeHHhiX 11n11 Herocy)l,apcTBeHHhiX 

By3aX» [En113apos, 2007]. 

fosopH o HanpasneHI151X 11cnonh30BaHI1H Marep11HCKoro KarmTana, Hccne

)l,OBaTenH OTMe'-!aiOT, '-ITO «98,]% )l,OMOX0351MCTB 113 '-111Cna HOTeHUI1anhHhiX HO

ny'-laTenei1 )l,aHHOfO KaTIHTana 11MeiOT )1(11ni1LI..J;a H Ji!)l(e COU11anhHOH HOpMbll1/11nl1 

HI13KI1H ypoBeHb OCHal.LJ;eHHOCTI1 KOMMyHanbH hiM Ji! y)l,06CTBaMJi!» (0B'-!apOBa, 

Ill1lllH51K, 2007]11, B03MO)I(HO, 3aXOT51T C HOMOI.lJ;blO npe)l,OCTaBneHHOrO fOCy)l,ap

CTBOM KaHJi!Tana CBOJi! )I(Ji!nH l.I..J;Hble ycnOBI15l yny'-IWI1Th. 0)l,HaKO, KaK OUeHI1BaiOT 

aBTOpbl, TOnhKO 42% 113 HI1X CMOryT pelllJi!Tb CBOI1 )1(11ni111.J;Hbie npo6neMbi Hnl1 

XOT51 6bl BHeCTH nepBOHaqanhHhlM HHOTe'-!HhiH B3HOC 11 B Te'-leHI1e 25 neT onna

TI1Tb OCTanbHYIO '-laCTb Kpe)l,I1Ta. A 50% HY)I(.IJ,aiOI.lJ;I1XC51 He CMOfYT yqaCTBOBaTb 

B CXeMaX Ji!nOTe'-IHOfO Kpe)l,I1TOBaHI15l, TIOTOMY '-ITO, KpOMe CYMMbi Marep11HCKOfO 

Kani1Tana, y HJi!X Her .npyr11x Heo6xo)l,I1MhiX pecypcos. Ilpo)l,a)l(a cyl.LJ;eCTBYIOI.lJ;ero 

)1(11JJhH H noKyn Ka c noMomhro Kan11rana 6onee )l,opororo conpH)I(eHa c BhiCOKI1MI1 

113)l,ep)I(KaMH, a o noKynKe HOBoro )1(11nhHu,eni1KOM 3a cqeT nonyqaeMhiX cpe)l,CTB 

roBOpi1Th He npHXO)l,Ji!TCH. Eonee )l,OCTynHhiM 11 aKTyanhHhiM HanpaBneHI1eM 11C

nonh30BaH11H CTaHer ynyqweHI1e )1(11nhH, a He ero noKynKa. 

qTO )l(e KacaeTCH 11CHOnh30BaHI151 MarepJi!HCKOfO KaHI1Tana Ha neHCI10HHble 

HaKOnneHI151, TO, HeCMOTp51 Ha OTMe'!aeMOe Me)l,neHHOe BOCCTaHOBneHI1e )l,OBepl151 

rocy)l,apCTBY cpe)l,Ji! HaceneHJi!51, Bp5l)l, n11 MHOfl1e 3aXOT5lT OT)l,aBaTb eMy CBOI1 <j:>I1-

HaHCOBbie npaBa BMeCTO TOfO, '-IT06bi TIOCTapaTbC51 BOCTIOnh30BaTbC51 11MJi! 3)l,eCb 

Ji! cej;iqac. 3aTO, B03MO)I(H0, CeMbl1 3aXOT51T BpeMeHHO TIOn0)1(11Tb MaTep11HCKI1H 

KaTII1Tan Ha HaKOHI1TenhHblM neHCI10HHhlH Cl£eT, l£T06bl H03)1(e HaHTI1 eMy 6onee 

3<j:><j:>eKTI1BHOe npHMeHeHHe, HOTOMY '-ITO B TaKOM cnyl:Jae MO)I(HO Ha)l,e51ThC5! Ha 

coxpaHeHI1e 11n11 npHpameH 

l1MeHHO HanpaBneHHe Kan 

BaeTC5! B )l,aHHOM Ji!CCne)l,OBa 

1.2.~aCTM~HO·HaKOnMTe 

B 1990-e rr. B neHCHOHHOH c 

Ilp11 TOM '-ITO cpe)l,HJi!M ypose 

HOfO MJi!HJi!MyMa, B Il<DP Bee 

yBenl1'-leHI1eM neHCI10HHOH 

M11p0BOM TeH.IJ,eHIJ,I1ei1 crape 

HOe pellleHHe )l,n51 BbiXO)l,a 11 

Ba)I(HblX )l,nH HallleH TeMbl. 

C 1 HHBapH 2002 r. B Poe 

paH nepelllna C HOnHOCTbiO 

Ha HaKOHI1TenbHO-pacnpe)l,e 

TeKyruero noKoneHI151 pa6o 

anhHhlX HaKOIIJleHJi!H neHCI10 

3Ha'II1TenhHO MeHblllYIO ponl 

peTeHHH npaBa Ha rrony'-leHM 

a )l(eHmi1HaM 20 neT, TO nocne 

npaBO Ha Tpy)l,OBYIO neHCJi!IO, 

3.necb cne.nyeT c)l,enaTh 3 

KOf)l,a 3a pa60THI1Ka He Bhlll 

OTHOCI1TCH cny)l(6a B apM11Ji! 

Ha'!anhHOM Bap11aHre pe<j:>op 

(oTnycK- cyMMapHo He 6one 

rpy)l,OBYIO neHCI110. 0)l,HaKO, I 

cpe;:r;CTBa He nocTynaroT Ha 

2005 r. 3aKOHOM «0 cpe.ncrBa} 

HOMY <j:>oH;:r;y Pocc11i1cKoi1 <De,lll 

3a rrepHo;:r; yxo)l,a 3a pe6eHKOM; 

npOX0)1()J;eHJi!51 BOeHHOM cny)l(6 

HOCTb rpa)l()l,aH B HeCTpaXOBbi 

11 3a )l(eHIU11H, HaXO)l,Hl.I..J;11XC5l I 

BHOC51TCH He60nhWI1e B3HOCbi 

KniO'IeBhiM noHHTI1eM B 

(neHCJi!OHHhie) B3HOCbi, yrrnaqJ 

COCTaBe e)l,I1H0f0 COIJ,Ji!aJJbHOfG 

COB 3aBI1CI1T, 3aCl£11ThiBaeTC51JI 

OT pa3Mepa ynna'!eHHhiX 3a Pll 
6y;:r;yruei1 rreHCI111. 

Pa3Mep Tpy;:r;osoi1 neHCI111 

11 HaKOITJi!TenhHOM. <DI1HaHCI1p 

;:r;enHTenbHOMY npHHIJ,I1ITy, Tpe 

Ea3oBaH qacTb neHCI1Ji! yc· 

<j:>epeHU,I1pOBaHHOM ITO B03pao 

crBy 11)1(;:I;I1BeHu,es. Ee nonyqa 

Ha HaCTOHlUI1H MOMeHr pa3MeJ 

7 flo)l.p06HO HOBaH neHCI10HHaH CI1CTe 
8 CTpaxoaoll CTrut< - nep11o.n. Tpyaoaoll 
OT'II1CReHI1H B fl<l>P. 



(fKa KBaJUHpi1L(MpOBaHHhiX Ka,ll.pOB 

l1. llwlllHHK [OBY:aposa, llMlllHHK, 
'!., 
11 pe3yJibTaTI1BHOeTI1 npMHHTbiX Mep 

(OMOX03Hi1cTB e )J,eTbMM KaK O)J,HOH M3 

laJIM noeJie)J,eTBMH HOBOH ITOJIMTMKM, 

>Jih3YIOTeH ee nJIO,ll.aMM, a TaK)I(e Ha

h eeMeH. 

o6Mn no yxoAy 3a pe6eHKOM AO 1,5 neT 

~11 HaY:MHaJOT XOTH 6hi paeeMaTpMBaTb 

~HM'IeHI1H, e KOTOpblMM eBH3aHhl pa3-

r ero HeO,ll.H03HaY:HbiM MHeTpyMeHTOM 

b6eHKa. Ba)I(HblM BbiBOA 3aKJIIOY:aeTen 

apbepoM AJIH )l(eHlli,MH, o6Jia,ll.aiOW:MX 

[OBY:aposa, llwlllHHK, 2007] M eTMMY

Olli,MX 11 HM3KOOITJiaY:MBaeMhiX. 

eKOfO KanwTaJia HBJIHeTeH eaMa M)J,eH 

i1 noMOlli,M, HanpaBJieHMH KOTopoii 

eAJIO)I(eHHhlX sapwaHTOB. Ba)I(HO TO, 

hHbJe, <tJMHaHeOBbie M npaKTMY:eeKMe 

BY:apoBa, llMlllHHK, 2007]. XoTn 3Ke

DJib30BaHwn MaTepMHeKOfO KaiTMTaJia 

y, '-ITO BnOeJie)J,eTBMM OHa 6y,ll.eT pae

l'OY:HO eKenTMY:eeKI1: <<l13JIO)I(eHHble B 
I 

eero ,ll.JIH eeMeii B pemoHax e HM3KMM 

B eJiyY:ae MenOJib30BaHMH Ha OITJiaTy 

aHMe (no eeroAHHlllHHM paell,eHKaM) 

TBeHHbiX MJIM Heroey,ll.apeTBeHHbiX 

H MaTepwHeKOfO KaiTMTaJia , MeeJie

HeTB !13 y:wena noTeHli,WaJihHhiX no

wa HW)I(e eou,waJihHOH HOpMbi M/MJJM 

aJihHbiMM y,ll.o6eTBaMM>> (Qsqaposa, 

OIUbiO npe,ll.OeTaBJieHHOfO roey,ll.ap

YJIYY:llll1Th. 0AHaKo, KaK Oll,eHMBaiOT 

F.b eBOM )I(J1JIMlli,Hbie rrpo6JTeMhl MJIM 

r biH B3HOe 11 B TeY:eHWe 25 JieT onJia

pt<AaJOlli,MXeH He eMoryT yy:aeTBOBaTb 

MY Y:TO, KpoMe eyMMhi MaTepMHeKoro 

f eeypeos. llpo,ll.a)l(a eymeeTByJOw:ero 

~ee ,ll.opororo eonpH)I(eHa e BhieOKMMM 

f 1IMKOM 3a eY:eT noJiyY:aeMhiX epe,ll.eTB 

~ 
l1 aKTyaJibHbiM HanpaBJieHMeM Me

He ero noKynKa. 

WHeKOfO KaiTMTaJia Ha neHeMOHHbie 

e,ll.JieHHOe BOeeTaHOBJieHMe ,ll.OBepMH 

!Ofl1.e 3aXOTHT OT)J,aBaTb eMy eBOM <tJw

apaTbeH BOenOJib30BaTbeJI MMM 3,ll.eeh 

' BpeMeHHO ITOJIO)I(MTb MaTepMHeKMH 

eY:eT, Y:T06bi IT03)1(e HaMTM eMy 6onee 

I TaKOM eJiyY:ae MO)I(HO Ha,ll.eHTbeJI Ha 

Bmumwe pmKl.leHH.H Broporo pe6eHKa Ha o6oeMbl neHCH.OHHbiX HaKollJieHH~I. .. 

eoxpaHeHMe MJIM npMpaw;eHMe KaiTMTaJia 3a eY:eT MHBeeTMpOBaHMH epe,ll.eTB ll<l>P. 

YIMeHHO HanpasJieHMe KanwTaJia Ha HaKOITMTeJibHYJO y:aeTb neHeMw paeeMaTpM

BaeTeH B ,ll.aHHOM weeJie,ll.OBaH 11M. 

1.2.~3CT~~HO-H3KOn~TenbH3HneHC~OHH3HC~CTeMa 

B 1990-e rr. B neHewoHHOM eMeTeMe Poee1-m eJIO)I(MJiaeb KpMTMY:eeKaH eMTyauwn. 

llpM TOM Y:TO epe,ll.HMM ypoBeHh neHeMM B OT)J,eJibHbJe fO,ll.bl 6bJJT HM)I(e npO)I(MTOY:

HOfO MMHMMyMa, B ll<l>P see paBHO B03HI1KaJI ,ll.e<tJ1111,11T. llpo6JTeMa yeJIO)I(HHJiaeb 

yBeJTMY:eHMeM neHeHOHHOM Harpy3KM Ha pa60TaJOlli,MX rpa)I()J,aH, eBH3aHHbiM e 

MMPOBOH TeH,ll.eHL(Heii eTapeHMH HaeeneHMH. Tpe6oBanoeh KaKoe-To 3<P<PeKTHB

Hoe pellleHMe ,ll.JIH BblXO)J,a 11.3 KpM3Mea7• Mbl OeTaHOBWMeH TOJibKO Ha BOnpoeax, 

Ba)I(HbiX ,ll.JIH HaiiieM TeMbT. 

C 1 HHBapH 2002 f. B Poee11.11. 6bJJTa BBe)J,eHa B ,ll.eHeTBMe HOBan eMeTeMa, KOTO

pan nepewJia e nOJIHOeTbiO paenpe,ll.eJTWTeJibHOfO npMHli,MITa <tJMHaHeMpOBaHWH 

Ha HaKOnWTeJibHO-paenpe,ll.eJTI1TeJTbHbTH. l.JaeTb neHeMM BbinJiaY:WBaeTeH 3a eY:eT 

TeKylll,ero nOKOJieHHH pa60TaJOIUero HaeeJieHHH, a Y:aeTb- 3a eY:eT 11H)J,I1BI1,ll.Y

aJibHbiX HaKonJTeHwtr neHewoHepa. B HOBOM eHeTeMe, B OTJIMY:Me OT npeAhiAymeii , 

3HaY:wTeJibHO MeHbWYJO pOJih wrpaeT TPYAOBOH eTa)!(. EeJTM paHbllle AJIH npwo6-

peTeHMH npasa Ha nonyY:eHMe neHeMM Tpe6osanoeb OTpa6oTaTh MY)I(Y:HHaM 25, 

a)l(eHlli,MHaM 20 JieT, TO noeJie pe<tJopMbl M11H11MaJibHbiM eTpaXOBOM CTa)l(8, )J,aJOlli,HM 

npaso Ha TPYAOByJO neHewJO, 6biJI eHW)I(eH AO 5 neT. 

3,ll.eeb eJie,ll.yeT e,ll.eJiaTb 3aMeY:aHWe 0 TaK Ha3b!BaeMOM HeeTpaXOBOM eTa)l(e, 

KOr,ll.a 3a pa60THWKa He BhTITJTaY:wsaJOTeH eTpaxoBbie B3HOehT. K 3TMM nepwo)J,aM 

OTHOeWTeH eJiy)l(6a B apM1111 M OTITyeK ITO YXO,ll.y 3a pe6eHKOM )1,0 1,5 JieT. B nepBO

HaY:aJibHOM BapwaHTe pe<tJopMhi 3TM nepHOAbi 3aeY:MThiBanweh a TPYAOBOM eTa)!( 

(oTnyeK- eyMMapHO He 6oJiee 3 JieT), He06XO)J,MMbiH )J,JIH npwo6peTeHI1.51 npasa Ha 

TPYAOBYJO neHeMJO. 0)J,HaKO, noeKOJlhKY eTpaXOBbie B3HOebi He BbTITJTaY:I1BaJOTeH, 

e p e)J,eTBa He ITOeTyiTaJOT Ha MH,ll.MBW,ll.yaJibHbiH JIWll,eBOM eY:eT B ll<l>P. B MapTe 

2005 f. 3aKOHOM «0 epe)J,eTBaX <tJe,ll.epaJibHOfO 6JO,ll.)l(eTa, Bbl)J,eJIHeMblX lleHeMOH

HOMy <tJOH,ll.y Poeewi1eKOH <l>e,ll.epali,MM Ha B03Melll,eHHe ynJiaTbl eTpaXOBhiX B3HOeOB 

3a nepMO,ll. YXO,ll.a 3a pe6eHKOM ,ll.O ,ll.OeTM)I(eHMH MM B03paeTa noJiyTOpa JieT 11 nepl10,ll. 

npOXO)I(,ll.eHMH BOeHHOH eJiy)l(6bi no npM3biBY>> 3Ta HOpMa 6biJia 113MeHeHa. t(eHTeJib

HOeTb rpa)l(,ll.aH B HeeTpaXOBbie nepMO,ll.bl 6hiJia npM3HaHa eOli,WaJibHO 3HaY:I1MOM , 

M 3a )l(eHIUMH, HaXOAHili,Mxen B OTnyeKe no yxoAy 3a pe6eHKOM ,ll.O 1,5 JTeT, B ll<l>P 

BHOeHTeH He60Jiblll11e B3HOebi 11.3 <tJe,ll.epaJibHOfO 6JO,ll.)l(eTa. 

KJIJOY:eBbiM ITOHHTMeM B HOBOM rreHeWOHHOH eMeTeMe eTaJIM eTpaXOBbie 

(neHewoHHhie) B3HOebi, ynJTaY:wsaeMbie pa6oTO,ll.aTeJTeM M3 <t>oH,ll.a onJTaThi TPYAa B 

eoeTaBe e)J,WHOfO eOli,WaJibHOfO HaJiora (ECH). B o-nepBbiX, OT ynJiaTbl 3TMX B3HO

eoB 3aBMeMT, 3aeY:WThiBaeTeH nw pa6oTaiOIUeMy ero eTpaxoBotl: eTa)!(. Bo-BTOphiX, 

OT pa3Mepa yrrJiaY:eHHbiX 3a pa60THMKa B3HOeOB HanpHMYJO 3aBWeWT pa3Mep ero 

6yAywei1 rreHeww. 

Pa3Mep TPYAOBOH neHew 11 eKJJa,ll.biBaeTe.H 113 Tpex Y:aeTeii: 6a3osoi1, eTpaxosoii 

11 HaKOITMTeJTbHOH. <l>MHaHeMposaHMe nepBhix ABYX oeyweeTBJJHeTeH no paenpe

,ll.eJIMTeJThHOMY npHHli,WITy, TpeTbeM -no HaKOnMTeJTbHOMy. 

Ea3oBaH Y:aeTb neHewM yeTaHasnwsaeTeH B <t>MKeMpoBaHHOM pa3Mepe, AM<t>

<t>epeHli,MpoBaHHOM no B03paeTy, eTeiTeHM yTpaTbl TPYAOenoeo6HOeTM, KOJIHY:e

eTBY M)I(AMBeHll,eB. Ee noJTyY:aJOT see rpa)l(,ll.aHe, HMeJOlli,Me MwHwMaJihHbiM eTa)!(. 

Ha HaeTOJIW:WM MOMeHT pa3Mep 6a30BOH Y:aeTM eoeTaBJIHeT 1560 py6JieH. 

7 ilOLip06HO HOB<UI neHCHOHHa$1 CHCTeMa paCCMOTpeHa B pa6oTe [Manesa, CHH$1BCK<UI , 2005). 
8 CTpaxOBOH CTIDK- nepHOLI TPYLIOBOH Lle$1Te!lbHOCTH , BO BpeM$1 KOTOpOro ocyweCTBJl$IIOTC$1 CTpaXOBbie 

OT'li1CJieHH$1 B il<DP. 



Pa3Mephi cTpaxoaoii 11 HaKOni1TeJJhHoi1 •mcTei1 onpe,D,eJHIIOTC51 cne,D,yiOIIII1M 

o6pa30M. CyMMa BHeceHHhiX CTpaxOBhiX B3Hocoa ,D,eJJI1TCR Ha nae qacTI1. ITepaaR 

YaCTh np116aBJJ5leTc51 K pacYeTHOMY neHCI10HHOMY Kam1Tany- ycnoBHoi1 cyMMe, 

3ani1CaHHOM Ha 11H,ll,I1BI1,ll,YaJJhHOM JJI1IJ,eBOM C'!eTe B CI1CTeMe 11H,ll,I1BI1,ll,yaJJhHOfO 

(nepcoHw:tm1.1,11poaaHHoro) y'leTa a IT<DP, - 11 ,D,anee 11cnoJJh3yeTc51 ,D,JJ51 BhmJJaThi 

neHCI1H HhiHeiiiHI1M neHCI10HepaM. BTopaR '!aCTh B3Hocoa nocTynaeT Ha cneiJ,M

aJJhHYIO '!aCTb J1H,ll,I1BJ1,D,yaJJhHOfO JJ11IJ,eBOf0 C'!eTa 11 B ,D,aJJhHeHIIIeM ¢opM11pyeT 

neHCMOHHhie HaKonneHI151 pa6oTHJ1Ka. PaclfeTHhiM neHCJ10HHhri1 Kamnan (cTpa

xoaaRlfaCTh) J1H,D,eKCl1pyeTC51, a neHCJ10HHhie HaKOnJJeHJ151 (HaKOnJ1TeJJhHa51lfaCTh) 

pacTyT 3a C'!eT 11HBeCT11pOBaHJ151 J1X B ycTaHOBJJeHHOM nOpH,D,Ke B ¢J1HaHCOBhie 

11HCTpyMeHThl. 

CTpaxoaaH 11 HaKoni1TeJJhHa51 lfacnr ¢opM11PYIOTCH 3a cYeT neHCI10H HhiX 

OTlJI1C11eHYIH C 3apa60THOM nJJaThl, KOTOphie B COBOKynHOCTI1 COCTaB1151IOT 14%. 
.1J:JIH nJiaTeJihlllJ1KOB 1966 fO,D,a pmK,D,eHI151 J1 CTapiiie BCe Cpe,D,CTBa 3alJJ1CJI51IOTC51 Ha 

CTpaXOBYIO lJaCTb . .1J:11H OCTaJihHhlX- 8% Ha CTpaXOByiO J1 6% Ha HaKOni1TeJJhHYIO 

(c 2008 r.). B MOMeHT BhiXO,D,a pa6oTHI1Ka Ha neHCI1IO npoM3BO,ll,11TCH pacYeT CTpaxo

aoi1 J1 HaKOni1TeJihHOM '!aCTI1 CYMMhi, KOTOpyiO OH 6y,D,eT e)l(eMeC51lJHO nOJJy'!aTh. 

Pac'!eTHhiH neHCI10HHhiM KanMTaJI ,lleJII1TCH Ha 3apaHee ycTaHOBJieHHhiH 

nep11o,D,, O,ll,11HaKOBhiH ,!1,1151 MY)I(lJHH 11 ,!1,1151 )l(eHIIIHH. Ha MOMeHT HaYaJia ,D,ei1cTBI151 

HOBOH neHCI10HHOH CI1CTeMhi 3TOT nepHO,ll 6hi11 ycTaHOB11eH paBHhlM 12 fO,D,aM C 

nocTeneHHhiM noahiiiieHHeM ,D,o 19 neT K 2013 r. Pe3yJihTaT ,D,eJieHI151 11 C'li1TaeTCH 

cTpaxoaoii lfaCThiO neHCJ111. B 3TOH CI1CTeMe He 3aJio)l(eHo pa3JII1'111e a cpe,D,Heii 

npo,D,011)1(11Te11hHOCTI1 )1(113HH MY)I(lfi1H 11 )l(eHIIIHH. CTpaxoBhie B3HOChr, He,D,o11c

noJih30BaHHhie MY)I('!HHaM11, yMepiii11MI1 paHhiiie 3a,D,aHHoro nepl1o,D,a, rrepepac

npe,D,eJI51IOTC51 ,ll,Jl51 BhlliJiaThl )l(eHIIII1HaM, KOTOph!e )I(J1BYT ,!1,011hllle. 

f1eHCI10HHhie HaKOll11eHI151 TaK)I(e ,ll,OJJ)I(Hbl ,D,e1111ThC51 Ha ycTaHOBJieHHhiH3a

KOHOM npoMe)l(yTOK apeMeHI1. Ho rrocK011hKY nepBhie BbmJiaThi HaKOITI1Te11hHOH 

neHCI111 ,ll,OJJ)I(Hbl 6hi1111 HalJaThC51 He paHee 2022 r., TO TO'!HhiM llp11HIJ,11n paC'!eTa 

HaKOni1Te11hHOH YaCTH neHCI111 ellle He ycTaHOBJieH. 

TaK11M o6pa30M, a HOBOH rreHCI10HHoi1 CI1CTeMe OTCYTCTBYIOT np51Mhie orpaHI1-

'!eHI151 Ha pa3Mep Tpy,D,OBOH neHCI111, 11 OH 3aBI1CI1T TOJlhKO OT CYMMhl CTpaXOBhiX OT

'111CJieHHM. A CTpaXOBhJe OT'!I1CJieHI151'1epe3 HaJIOfOByiO CTaBKY 3aBHC51T OT pa3Mepa 

neraJihHOi1 3apnnaThi, c KOTopoi1 pa6oTo,D,aTeJJb yn11aY11aaeT Hanom. Cne,D,oaaTeJihHO, 

B HOBOM CI1CTeMe n051BI1JIC51 HOBhiM npi1HIJ,11n, no KOTOpOMY pa3Mep neHCI1113aBHCJ1T 

OT ypOBH51 3apnJiaThl 3a BeCh nep110,ll 11eraJJhHOM Tpy,D,OBOM ,D,e51TeJihHOCTI1. 

1 .3. Bm1HHIIIe po>KAeHMSI AeTel/1 Ha paaMepbl 6yAy~ell1 neHCIIIIII 
PaccMoTpi1M, KaK B paMKax cyllleCTBYIOIIlei1 neHCI10HHOi1 CI1CTeMbT 6y,D,eT orrpe,D,e

JJ51ThCH pa3Mep neHCI111 ,ll,Jl51 p0,!1,11Bllli1X )l(eHIIIHH, II011HOU:eHHO y'!aCTBYIOIIIJ1X B 

HOBOM cMcTeMe (T. e. po,D,HBIIIHXC51 nocne 1966 r.) 
.1J:JJ51 noJJylfeHI151 Tpy,D,OBOH neHCHI1 IIO CTapOCTI1 )l(eHIIIHHa ,ll,OJI)I(Ha ,ll0CTI1lfh 

B03paCTa 55 JJeT 11 11MeTb CTpaXOBOH CTa)l( He MeHee 5 JieT. )i(eHIIII1HaM B CTpaXOBOH 

CTa)l( !Ip116aBJJ51eTC51 nepl10,ll BpeMeHHOH HeTpy,D,OCnOC06HOCTH no 6epeMeHHOCTI1 

11 pO,D,aM (140 KaJieH,D,apHhlX ,D,HeM 111111 6oJiee B OT,D,eJibHh!X CJiylfa51X) 11 OTnyCK no 

yxo,D,y 3a pe6eHKOM ,D,O ,D,OCTI1)1(eHJ151 11M 1,5 neT. OTrrycK rro yxo,D,y 3a TpeTh11M 11 

nOCJJe,D,yiOIIII1MH ,D,eThMI1 B CTpaXOBOM CTa)l( He BOH,ll,yT. He BXO,ll,11T B CTa)l( 11 HeOrrJJa

lfHBaeMhiM OTnycK no YXO,D,y 3a pe6eHKOM ,!1,0 ,ll,OCTJ1)1(eHI151 11M 3 JJeT. 

.1J:1151 TeX, KTO pa6oTaJJ ,llO I HHBap51 2002 r., BeCb rrpe,D,IIIeCTBYIOIIIHH CTa)l( 

11CIIOJih3yeTCH ,!1,11fl onpe,D,eJJeHI151 paclJeTHoro neHCMOHHoro KanMTaJia. K 3TOMY 

Kani1TaJiy nOCJie 1 51HBap5I 2002 r. npl16aBJJ51JOTC51 CTpaXOBhle B3HOChl Ha 061Ili1X 

ocHoaaHI151X (LlOJJ51 OT ECH). 

Ilocne npHH51TI151 yno 

pe6eHKOM ,D,o 1,5 neT K paclfe 

CTOI1MOCTh CTpaxoaoro rona 

11CnOJih30BaH1151 3TOfO OTny 

CTpaxoaoro ro,D,a yTaep)I(,D,ae 

CTpaXOBhiX OT'I11C11eHI1M C 

2007 r. CTOI1MOCTh CTpaXOBO 

p11o,D, yxo,D,a 3a pe6eHKOM ,llJISI 

oTrrycK no yxony 3a pe6eHKO 

11 po,D,aM), a ,D,JI51 Hepa6oTaJO 

CyMMa neHCI10HHhix Ha 

HOM '!aCTI1 Tpy,D,oaoi1 neHCI1 

nOCKOJlhKY nepe'!HCJI5IeMhie 

Ha ¢opM11pOBaHI1e CTpaXOBOJ 

TaK11M o6pa3oM, pO)I(,lleH 

B OT,D,eJJbHhiX CJiylJa~ 

,!1,11MhiM ,ll,JJ51 np11o6p 

np110CTaHaB1111BaeT 

PYIOIII11X HaKoni1Te 

neHC1111 ,!1,0 MI1HI1MaJ 

llli1Ha nOJih3yeTC51 H 

HalfHC115IIOTC5I; 

np11 p0)1(,D,eHI111 BTOp 

HaKOnJieHI151 MOfYT 6 
J1HTepeCHO OTMeTJ1Th, 'ITO He 

Bhl11rpbiBaiOT, C TO'IKI1 3peHJ1S 

OHHOMY KanHTa11y npl16aBJI5II 

CTpaXOBOH CTa)l(. 

TaKI1M o6pa3oM, pH,D, He,llaJ 

1.1,110HHpOBaHI1eM neHCHOHHOH 

p yiO npo611eMHYI0 o6nacTb. C c 
BaHI110 p0)1(,D,aeMOCTI1 npl13hJBa 

,D,eTeii 11 yxony 3a HI1M11. C npyr 

6onee phiHOlfHhiX, '!eM npe)l(,lle, 

B Tpy,D,OBhix B03pacTax 11 6naroo 

ceMh51MH 11 6e3 Taro HenpoCTor 

2.MOAEflHPOBAHHEnEH 

2.1 . OnMCaHMe MOAenM 
C IJ,e11hl0 OIJ,eHKI1 B03MO)I(HOH 

c pO)I(,D,eHweM ,lleTei1, 11 onpe,D, 

paMKaX npOBe,D,eHHOfO 11CCJJe,llOJ 

paCC'I11ThiBaeTC51 06beM neHCJ10 

Ha neHCHJO. Mo,D,eJih no3BOJI51eT 

,llBa aapl1aHTa Kaphep 

ypoBH51 o6pa3oBaHHH (l 
(5 rpynn); 

CHJ1)1(eHHe 3apnJiaThi, B 

nocne pO)I(,D,eHI15f pe6eH 



'-!acTei1 onpe.uemiiOTCH cne.uyiOIUMM 

ocoB .uenMTCH Ha .uBe '-IaCTM. ITepBaH 

HOMY KanMTany - ycnoBHOH cyMMe, 

C'-IeTe B CMCTeMe MH,llMBM,llyaJihHOfO 

l1 ,llaJiee HCnOJih3yeTC5I ,llJIH BhiTIJiaThl 

IaCTh B3HOCOB nocTynaeT Ha cneiiM

C'-IeTa 11 B .uaJihHeilweM Q:>opMMpyeT 

~THbiH neHCHOHHhiH KanMTaJI (cTpa

HaKOnJieHHH (HaKOnMTeJihHaH '-IaCTb) 

IOBJieHHOM nopH,llKe B Q:>HHaHCOBbie 

lOpMMpyiOTCH 3a cqeT neHCMOHHhiX 

~ B COBOKynHOCTH COCTaBJIHIOT 14%. 
Taprue BCe cpe,llCTBa 3aqJ1CJIHIOTCH Ha 

CTpaXOBYIO 11 6% Ha HaKOnMTeJihHYIO 

eHCHIO npOH3BO,llHTCH pacqeT CTpaXO

YIO oH 6y.ueT e)J(eMeCH'IHO nony'-IaTh. 

JIMTCH Ha 3apaHee ycTaHOBJieHHhiH 

:HIIIHH. Ha MOMeHT Ha'IaJia .uei1cTB11H 

)biJI ycTaHOBJieH paBHhiM 12 fO,llaM C 

l3 r. Pe3yJihTaT .ueneHMH 11 cq11TaeTcH 

e He 3aJIO)J(eHo pa3JIMqHe B cpe.uHeH 

HIIIMH. CTpaxoBhie B3HOChr, He.U011C

lHhrne 3a.uaHHoro nepMo.ua, nepepac

>TOpbie )J(MBYT ,llOJibllie. 

:Hbl ,lleJIMTbCH Ha ycTaHOBJieHHhiH 3a

<Y nepBbie BhiTIJiaThl HaKOTTMTeJibHOH 

W22 r., TO TO'-IHhiH npMHIIMn pac'IeTa 

HOBJieH. 

HCTeMe OTCYTCTBYIOT npHMbie orpaH11-

MCHT TOJihKO OT CyMMbi CTpaXOBhiX OT

JaJIOfOBYIO CTaBKY 3aBMC5IT OT pa3Mepa 

h ynnaqHBaeT HanorM. Cne.uoBaTeJihHO, 

, no KOTOpOMY pa3Mep neHCMH 3aBMCMT 

rroi1 TPY.UOBOH .ueHTeJihHOCT11. 

IMepbl 6yAy~eH neHCioU1 
neHCHOHHOH CHCTeMhi 6y,lleT onpe.ue

HIIIMH, nOJIHOIIeHHO y'-IaCTBYIOIII11X B 

66 r.) 
CTapOCTH )J(eHIIIMHa ,llOJI)J(Ha ,llOCTM'-Ih 

MeHee 5 JieT. )KeHIII11HaM B CTpaXOBOH 

rpy.uocnoco6HOCTM no 6epeMeHHOCTM 

e B OT,lleJihHhiX CJiy'-IaHX) 11 OTnyCK no 

; neT. 0TnycK no yxo.uy 3a TpeThMM 11 

re BOH.UyT. He BXO.UMT BeTa)!( 11 Heonna

o ,llOCTM)J(eHH 5I 11M 3 JieT. 

)02 f., BeCb npe.urneCTBYIOIUHH CTa)J( 

>ro neHCHOHHoro KanMTaJia. K 3TOMY 

IHIOTCH CTpaXOBhie B3HOCbi Ha 06IUMX 

BTOpOfO pe6eHKa Ha 06beMhl rreHCHOHHhiX HaKOillleHI1H ... 

ITocne npHHHTMH ynoMHHyToro 3aKoHa B MapTe 2005 r. B nepMO.U yxo.ua 3a 

pe6eHKOM .uo I ,5 neT K pac'!eTHOMY neHCMOHHOMy KanMTaJiy cTaJia np116aBJIHThCH 

CTOMMOCTb CTpaXOBOfO fO,lla, yMHO)J(eHHaH Ha Q:>aKTH'-IeCKYIO npO,llOJI)J(MTeJibHOCTh 

HCnOJih30BaHM5I ::noro OTnycKa (oHa MO)J(eT 6biTh 11 MeHbllie 1,5 JieT). CTOMMOCTh 

cTpaxoBoro ro.ua yTBep)J(.uaeTcH ITpaBMTeJihCTBOM 11 pacc'IMThTBaeTcH KaK pa3Mep 

CTpaXOBhiX OT'IMCJieHMH C MMHMMaJihHOH 3apa60THOH nJiaThi. HanpHMep, ,llJIH 

2007 f. CTOMMOCTb CTpaXOBOfO fO,lla COCTaBJIHeT 1100 X 0,14 X 12 = 1848 py6JieH. IJe

pMO,ll YXO,lla 3a pe6eHKOM ,llJI5l pa60TaiOIIIMX )J(eHIIIMH onpe.ueJIHeTCH ,llaTOH BhiXO,lla B 

OTnyCK no yxo.uy 3a pe6eHKOM (.UaTOH OKOH'-IaHHH 60JihHH'-IHOfO no 6epeMeHHOCT11 

11 pO,llaM), a ,llJIH Hepa6oTaiOIIJ,HX - ,llaTOH pO)J(,lleHHH pe6eHKa. 

CyMMa neHCMOHHhiX HaKonneHHH, McnoJih3yeMaH .UJIH pac'!eTa HaKonMTeJih

HOH '-IaCTM TPY.UOBOH neHCHM B nepMO.U yxo.ua 3a pe6eHKOM, He yBeJIM'-IMBaeTcH, 

nOCKOJihKY nepe'!MCJI5leMbie 113 Q:>e.uepaJihHOfO 6JO,ll)J(eTa cpe.UCTBa H.UYT TOJihKO 

Ha Q:>opMMpOBaHMe CTpaXOBOH '-IaCTM. 

TaKHM o6pa30M, pO)J(,lleHHe pe6eHKa, c TO'-IKH 3peHHH neHCHOHHOH cMcTeMhJ: 

B OT,lleJihHhiX CJiy'-IaHX npepbiBaeT CTpaXOBOH CTa)J( )J(eHIIJ,HHhl, He06XO

.ll11MhiH .UJIH npMo6peTeHMH npaBa Ha TPY.UOBYIO neHCMIO; 

npMOCTaHaBJIMBaeT nonOJIHeHHe neHCHOHHhiX HaKOnJieHHH, Q:>opMH

pyiOIUHX HaKonHTeJihHYIO '-IaCTh TPY.UOBOH neHCMM; 

,llO ,llOCTH)J(eHHH pe6eHKOM 1,5 JieT CHM)J(aeT B3HOCbJ Ha CTpaXOBYIO 'IaCTh 

neHCMM ,llO MMHMMaJibHOfO ypOBHH, .UO 3-JieTHefO B03paCTa (eCJIM )J(eH

IIJ,MHa nOJih3yeTC5I HeOnJia'IMBaeMblM OTnyCKOM) CTpaXOBbie B3HOChi He 

HaqHCJIHIOTCH; 

npH pO)J(,lleHHH BTOporo pe6eHKa no perneHHIO )J(eHIIIMHbl neHCMOHHbie 

HaKOnJieHHH MOfYT 6hiTh yBeJIM'IeHbl 3a C'-IeT MaTepMHCKOfO KanMTaJia. 

IIHTepecHo OTMeTHTh, '-ITO Hepa6oTaiOIIJ,Me )J(eHIUMHhi np11 pO)J(,lleHMM pe6eHKa 

Bhll1fpbiBaiOT, C TO'-IKH 3peHM5I neHCMOHHOH CMCTeMbi: K MX paC'-IeTHOMY neHCH

OHHOMY KanMTaJiy npM6aBJI5IIOTCH cpe,llCTBa 113 Q:>e.uepaJibHOfO 6JO,ll)J(eTa 3a He

CTpaXOBOH CTa)J(. 

TaKHM o6pa30M, pH.U He.UaBHO ocymecTBJieHHhiX peQ:>opM, CBH3aHHhiX c Q:>yHK

IIHOHHpoBaH11eM neHC110HHOH C11CTeMbi 11 no.u.uep)J(KOH CeMeH, Bhi5IBJI51eT HeKOTO

pyiO npo6JieMHYIO 06JiaCTh. C O,llHOH CTOpOHhJ, BBe,lleHHbie Mepbi no CTMMYJIMpO

BaHMIO pO)J(,llaeMOCTM npM3bTBaiOT )J(eHIIJ,MH K BhiXO.UY C pbiHKa Tpy.ua, pO)J(,lleHMIO 

,lleTeH 11 YXO.UY 3a HMMM. C ,llpyrOH- HOBaH neHCMOHHaH CMCTeMa, OCHOBaHHaH Ha 

6oJiee pbiHO'IHhiX, qeM npe)J(,lle, np11HIIMnax, yCMJI11BaeT CB5I3h Me)J(,lly 3aH5ITOCTbiO 

B TPY.UOBhiX B03pacTax 11 6narococTOHH11eM B cTapocTM. 3To ycJIO)J(HHeT peweHMe 

CeMb5IM1111 6e3 TOfO HenpOCTOfO BOnpoca: 3aBO,ll11Th pe6eHKa MJIM pa6oTaTb? 

2. MOAEnlf1POBAHif1E nEHCif10HHbiX HAKOnnEHif1H 

2.1. Onl!lcaHI!Ie MOAenl!l 
C IIeJibiO OIIeHKM B03MO)J(HOH BeJIM'IMHhl nOTepb B HaKOnJieHHHX, CBH3aHHhiX 

C pO)J(,lleHHeM ,lleTeH, H Onpe,lleJieHHH 3HaqHMOCTH MaTepHHCKOfO KanHTaJia B 

paMKaX npoBe,lleHHOfO 11CCJie,llOBaH115I HaM11 6biJia nocTpOeHa MO,lleJih, B KOTOpOH 

paCC'l11ThiBaeTC5I 06'beM neHCHOHHhiX HaKOnJieH11H )J(eHIIJ,MH K MOMeHTY BhiXO,lla 

Ha neHCHIO. Mo.uenh no3BOJIHeT Y'-I11ThiBaTb cne.uyiOIUHe napaMeTpbi: 

,llBa BapMaHTa KapbepHOfO H3MeHeHM5I 3apnJiaTbJ: B 3aBHCMMOCTH OT 

ypOBHH o6pa30BaHHH (4 rpynnbi) H B 3aBHCHMOCTH OT ,llOXO,llHOH rpynnhi 

(5 rpynn); 

CH11)J(eH11e 3apnnaThi, Bbi3BaHHoe nepepbiBOM B TPY.UOBOH .ueHTeJihHOCTM 

nocJie pO)J(,lleHHH pe6eHKa; 
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MaKp03KOHOMI1.Y.ecKI1.e cueHap11.11113MeHeHI1H ypoBHH peanhHOi13apnnaThi 

11 peaJihHOH )l0XO,UHOCTI1 11HBeCTI1UHH (no ,UBa CUeHapHH); 

KOJllilJ.eCTBO ,UeTetf (OT 0 )1.0 3); 
HanpasneHHe MaTepHHCKoro Kani1.Tana, nonyY:eHHoro nocne pO)I(,UeHHH 

BTOpOfO pe6eHKa, Ha neHCHOHHhJe HaKOnJieHHH. 

J13MeHeHHe ,UOXO)lOB 11, COOTBeTCTBeHHO, neHCHOHHhiX OTYHCJieHHH B TeY.eHI1e 

)1(113H 11. B MO,UeJIH onpe,UeJIHeTCH MaKp03KOHOMJ1 YeCKOH 11 ,UeMorpa¢HlJ.eCKOH 

CHTyauHeHI1 C06CTBeHHhiM KapbepHhiM pOCTOM HH,UHBI1)la9. 0T MaKp03KOHO

MI1lJ.eCKHX noKa3aTeJiei1 3aBHCI1T pOCT 3apnnaThl, a TaK)I(e nopH,UOK 11 H,UeKCaU1111 

HaKonneHHhiX cpe,UCTB. MoaenHposaHHe Kaphepbi MO)I(eT ocymecTBJIHTbCH !lBYMH 

cnoco6aMH: B 3aBHCJ1MOCTI1 OT ypOBH5I o6pa30BaHI1H 11Jll1 B 3aBHCHMOCTH OT npl1-

Ha)lJie)I(HOCTJ1 K ,UOXO,UHOH rpynne. 

J1H¢JIHU11H HCKJIJOYeHa 113 MO,UeJIJ1, 11 BCe )leHe)I(Hbie nOKa3aTeJIH paCCY:HThiBa

JOTCH B nOCTOHHHhiX UeHaX 10 , a ,UJIH yY.eTa pOCTa HCnOJib3YJOTCH TOJlhKO peaJihHhJe, 

CKOppeKTI1pOBaHHhie Ha 11H¢JIHU1110, noKa3aTeJIH. 

MaKp03KonoMu'lecKue napaMempbt - 3TO TeM n poeT a peanhHOH 3apa6oTHoi1 

nJiaThl, peaJibHaH )l.OXO)lHOCTb ¢HHaHCOBb1X 11HCTpyMeHTOB 11 CTaBKJ1 neHCI10HHhlX 

OTYI1CJieHI1H. )l,OXO)lHOCTb l1 3apnnaTa MOryT l13MeHHThC5I no ,LJ,BYM CUeHap11HM, 

onTI1Ml1CTHY:HOMY HJIH neccHMHCTHY:HOMY (He3aBI1CI1MO npyr oT ,11,pyra). CTaBKI1 

OTY:HcneHHH ycTaHosneHhi c yY.eToM perpecci1BHoi1 IIIKaJihi ECH. B MO,LJ,eJIH Mhi 

npeanonaraeM, '-ITO c 2008 r. npo113BO,UHTCH e)l(ero,UHaH HH,LJ,eKcauHH noporos 

IIIKanhi no MH¢JIHU1111 11. TeMny pacTa peaJibHOti 3apnnaTbr11 • 

)l,o 2007 r. 11CnOJih3YJOTC5I ¢aKTHY:eCKI1e ,LJ,aHHhie, ,LJ,anee pH,ll,bl MO,LJ,elll1PYJOTC5I Ha 

ocHoBaHI111 nporH030B MMHHCTepcTBa 3KOHOMHY:ecKoro pa3BHTHH12• PeanbHbie no

Ka3aTeJIH nonyY:eHhi nenemteM HOMI1HaJibHhiX Ha cpe,li,HHH nporH03HpyeMbiH TeMn 

11H¢JIHU1111. Tipe,ll,nOJiaraeTCH, '-ITO 11 3apnnaTa, 11 ,li,OXO)lHOCTb Bb!XO,li,HT Ha CTa6HJihHbiH 

ypoBeHb B 2021 f. l1 60Jibiiie He l13MeHHJOTCH. 3apnJiaTa no neCCI1MI1CTI1YHOMY CUe

HapHIO pacTeT Ha yposHe 3% B roa, no onTI1MI1CTI14.HOMY- Ha yposHe 8,23% B ro,11,. 

YpoBHI1 peanbHOH noxo,LJ,HOCTH3a,UaJOTCH ycnoBHO, B npe,LJ,nono)l(eHHH, Y:TO nocTeneHHO 

OHI1 BbiH,LJ,YT Ha CTa611JlbHhie ypOBHH B 2 (K 2021 r.) l1 3% (K 2030 r.) COOTBeTCTBeHHO. 

06IU11H pOCT 3apnnaThl B 3KOHOMHKe ,LJ,06aBJIHeTCH K KapbepHOMY pOCTy. 

J1 eCJIH )l(eHll{I1Ha HaXO,[(HTC5I B OTnycKe no YXO,LJ,y 3a pe6eHKOM, l1 ee KapbepHhiH 

pOCT npHOCTaHaBJIHBaeTCH (HJIH )la)l(e CTaHOBHTCH OTpHUaTeJibHhlM), TO ypoBeHh 

3apnnaT B 3KOHOMHKe Bee paBHO noBbiiiiaeTcH. Toma nocne oTnycKa )l(eHIUHHa 

MO)I(eT nonyY.aTb 3apnnaTy sce-TaKH Bbiiiie, Y:eM no. 

MI1HI1MaJibHbri1 yposeHh 3apnnaTbi B 3KOHOMHKe HaY.I1HaeTcH B 2002 r. c ypos

HH 400 py6nei1 (s ueHax 2002 r.). ,ll,o 2007 r. MPOT 3a,LJ,aeTcH Ha ocHoBaHI1.11 naHHhiX 

PoccTaTa. 3aTeM nposoaHTCH HH,LJ,eKcauliH 3Toro noKa3aTeJIH no TeMny pacTa 

peaJibHOH3apnnaThl, noKa OH He )lOCTHfHeT 3Ha':feHI1H npO)I(HTOYHOtO MHHHMyMa 

(TIM) (3TO 3HaY:eHI1e ,LJ,OCTI1raeTcH K 2021 r.). Tipe,LJ,nonaraeM, ':fTO TIM B 6a30BbiX 

ueHax He 113MeHHeTcH, no3TOMy aanee MPOT ¢HKCHpyeTCH Ha ,LJ,OCTI1rHyTOM 

yposHe. TioKa3aTeJih MPOT Hcnonh3yeTCH ,LJ,JIH pacYeTa OTY.I1CJieHHi1 B CTpaxoByJO 

Y.aCTb BO speMH onnaY.I1.BaeMoro oTnycKa. 

9 H3MeHeHMH MaKponoKa3aTenew cseaeHbl s ma611. 1 flpWIO:JICeHUJ/. 
10 <l>aKTI1'!eCKI1 paC'!eTbl B MOlleJJI1 npOBOllifTCH B UeHaX 2002 r., HO MTOrOBbJe pe3yJJbTaTbl BblBOlli!TCH 

B UeHax 2007 r. , llJIH HarJJMHOCTI1. 
11 B JlaHHOM 11CCJJellOBaHI111 Mbl He npM6JJI1)KaJJM MOlleJJb K Q>opMaJJbHblM npaBMJJaM neHCI10HHOi1 CI1CTeMbl. 

npeanonaraeTCH , 'ITO cpeacTsa HaYI1HaJOT npi1HOCI1Tb 11HBeCT11U110HHbJWllOXOll cpa3y nocne BHeceHI1H 

Ha HaKOni1TeJJbHbiW C'leT. 
12 npoeKT <<KOHUenUMM llOJifOCpO'IHOrO COU11aJJbH0-3KOHOMM'!eCKOro pa3BI1TI15! PoCCMMCKOW <l>eaepaU11M» 

[M11H3KOHOMpa3BI1TMH Pocc1111 , 11JOJJb 2007). 

J(eMozpar}Ju'lecKue noKil3 
JOTCH ,Ull5I npaBJ1JlhHOHHH)l 

B cooTBeTCTBMH c <l>eaepan 

neHCHHX B Pocc11.i1cKoi1 <I> 
no 11H¢JIHUHHH TeMny poe 

11H¢JIHUHH. B MO)leJIHHH<l>n 

eTCH no pocTy peanbHOi13ap 

nOJIHI1TeJihHOe yBeJII1Y:eHI1e 

paHee npOI13Be,UeHHOHHH)le 

npeBhiiiiaTb HH,UeKc pacTa aoJ 

pacY:eTe Ha O,UHOfO neHCI10H 

,li,OBhiX neHCI1H>>13 . )l,onOJIHH 

no peanhHOH3apnnaTe. K Ha 

5 pa3: Ha 12,6% B 2003 r., 9% 
)l,JIH MO,LJ,ell11pOBaHJ15I 6yay 

MHKH COOTHOIIIeHI1H 4.11CJie 

TeMn pocma pea!lb 

B CHTyaU11H, KOf,ll,a YHCJI 

CI10HepoB, cpe,LJ,CTB B TI<l>P a 
npOBO,li,HTC5I no TeMny pOCT 

Teneti npHpacTaeT 6hiCTpee 

11 CTpaXOBaH YaCTh liH)leKCH 

Ha ocHoBaHHH ,LJ,eMorp 

B03paCTHhlM KOfOpTaM )lO 20 
fY-BIII3, MO,LJ,enHpyJOTCH pH 

Ta YHCJia 3aH5IThlX npi1MeHHJ01 

no ,LJ,aHHbiM PoccTaTa. TiporH 

C np11MeHeHHeM K03¢¢11U11eH 

(0T':feT .• , 2006] 0 ':fHCJieHHOC 

BbiY:HCJieHHH noKa3bJBai 

Ha O,li,HOfO neHCHOHepa OOCTO 

CTpaXOBOH ':faCTI1 neHCI10HHbl 

TeMnaMH, YeM TeMnbi pOCTa 

Kapbepnbte xapaKmepucn 
,LJ,eHTeJihHOCTH, ypoBeHb HaY.a 

l13MeHeHHe B TeYeHI1e )l(l13HI1 

TipH MO)leJIHpOBaHH11 M 

meflbnocmu onpe,LJ,enHeT ee o6 

B 55 neT C BbiXO,li,OM Ha neHCI110 

rpynn TpynosaH aKTHBHOCTb E 

es, YY:HTbiBaJOIUHX ypoBeHb o6 

pa6oTaTh, B Haiiieti MO,LJ,eJIH 32 

llp11 3TOM MOryT HCnOJib30B2 

npo¢eccHOHaJibHOe, cpe,LJ,Hee 

13 <l>eaepanbHhli1 3aKoH NQ 173-<1>3 •0 



IMeHeHJUI ypOBH5! peaJTbHOM 3apnnaTbl 

\HM (no ,D,Ba cu;eHapH5I); 

rana, nony'-IeHHoro nocne po)I(,D,eHHH 

HaKOnJieHH5!. 

IeHCHOHHblX OTY:HCJieHHM B TeY:eHHe 

OHOMHY:eCKOM H ,D,eMorpa¢>HY:eCKOM 

ocroM HH,D,HBH,D,a9. Or MaKp03KOHO

JiaTbi, a TaK)I(e nOp5!,D,OK HH,D,eKCaUHH 

pbepbl MO)I(eT ocymecTBJI5!TbC5! ,D,BYM5l 

.30BaHH5!HJTH B 3aBHC11MOCTH OT npM-

e ,D,eHmKHbie noKa3arenH paccY:HTbiBa

'cra 11CIIOJlb3YIOTC5! TOJTbKO peaJibHbie, 

3arenH. 

·o reMn pocra peaJThHOM 3apa6orHoi1: 

HHCTpyMeHTOB H CTaBKH neHCHOHHblX 

yr l13MeH5!TbC5! ITO ,D,BYM CQeHapH5!M, 

(He3aBHCHMO ,D,pyr or ,D,pyra). CraBKH 

ccHBHOM wKaJTbi ECH. B MO,D,eJIH Mhi 

C51 e)l(ero)J,Ha5I HH,D,eKcau;HH rroporoB 

bHOM 3apnJiaTbi 11
• 

ll,aHHbie, ,D,anee p5!,D,bi MO,D,eJTHpyiOTCH Ha 

OMHY:ecKoro pa3BHTH5!12 • PeaJibHbie rro

·IX Ha cpe,D,HHM nporH03HpyeMbiM TeMII 

, l1 )J,OXO)J,HOCTb BbiXO,D,5!T Ha cra6HJibHbiM 

. 3apnnara no neccHMHCTHY:HOMY cu;e-

11HCTHY:HOMY- Ha ypOBHe 8,23% B fO,D,. 

BHO, B npe)J,IIOJIO)I(eHHH, Y:TO nocreneHHO 

)21 r.) l1 3% (K 2030 r.) COOTBeTCTBeHHO. 

e ,D,06aBJT5leTC5! K KapbepHOMY pocry. 

> yxo,D,y 3a pe6eHKOM, H ee KapbepHbiM 

IOBHTC5I OTpHQaTeJTbHblM), TO ypoBeHb 

~rc5I. Toma nocne ornycKa )l(eHIUHHa 

, qeM,D,O. 

WHOMHKe HaY:HHaeTC5I B 2002 f. C ypoB

IfPOT 3a)J,aeTC5I Ha OCHOBaHHH ,D,aHHbiX 

5I 3roro noKa3areJI5I no reMny pocra 

'3HaY:eHH5! npO)I(HTOY:HOtO MHHHMyMa 

·.). ITpe)J,nonaraeM, Y:To ITM B 6a30BhiX 

[POT ¢>11KCMpyeTC5! Ha )J,OCTHfHYTOM 

)J,JIH pacqera orY:HcneHHM B crpaxoByiO 

lpUJIOJICeHUR. 

ax 2002 r., HO 11TOfOBbie pe3yJ!bTaTbl BbiBOAHTCH 

K cj>opMMbHbiM npaBI1JiaM neHCI10HHOH CI1CTeMbl. 

, 11HBeCT11U110HHbiH ,1\0XOA cpa3y TIOCJ!e BHeCeHI1H 

>HOM114eCKOfO pa3BI1T11H POCC11HCKOH <l>e.nepaUJ111» 

/(e~tOzpat}Ju'teCKUe nOK03QffleAU 'IHCJTeHHOCTH 3aH5!TbiX H neHCHOHepOB Tpe6y

IOTC5! ,D,JI51 npaBHJTbHOM HH,D,eKCaiJ;HH CTpaXOBOM Y:aCTH neHCHOHHbiX HaKOIIJTeHHM. 

B coorBercrBHH c <l>e,D,epaJTbHbiM 3aKOHOM or 17.12.2001 N2 173-<1>3 <<0 rpy,D,OBbiX 

neHCH5!X B PoccHMCKOM <l>e,D,epau;HH>>, crpaxoBa5! Y:acrh rreHCHH HH,D,eKcHpyerc5! 

no HH¢>JT5lll;Hl1l1 TeMIIY pocra HOMHHaJTbHOM 3aprrJTaTbl, eCJTH OH rrpeBbiiiiaeT TeMII 

HH¢>JT5!QHH. B MO,D,eJTH HH¢>miUH5! He BBO,D,HTC5!, n03TOMY HH,D,eKCaUH5! OCyiUeCTBJT5!

eTC5! ITO pocry peaJTbHOM 3apa60THOM IIJTaTbl. 0,D,HaKO B 3aKOHe OfOBOpeHO, Y:TO «,[1,0-

nOJTHHTeJTbHOe yBeJTHY:eHHe pa3Mepa CTpaXOBOM Y:aCTH rpy,D,OBOM neHCHH (C yY:eTOM 

paHee npOH3Be,D,eHHOM HH,D,eKCaQHH yKa3aHHOM Y:aCTH rpy,D,OBOM neHCHH) He MO)I(eT 

npeBbiiiiaTb HH,D,eKc pocTa ,D,OXO,D,OB ITeHCHOHHoro ¢>oH,D,a PoccHMCKOM <l>e,D,epauHH B 

pacqere Ha O,D,Horo neHCHOHepa, HanpaBmreMhiX Ha Bhmnary crpaxoBoi1: qacrH rpy

,D,OBbiX neHCHM>>13
• ,l1.onoJT HHTeJTbHOe yBeJTHY:eHHe KaK pa3 H 03HaY:aer HH,D,eKCaQHIO 

no peaJTbHOM 3apnnare. K HacroRIUeMy MOMeHry raKa5! HH,D,eKcauHH npoBO,D,HJTacb 

5 pa3: Ha 12,6% B 2003 r., 9% B 2004, 4,8% B 2005, 6,3% B 2006 l1 B 2007 rr., Ha 9,2%. 
,l1.JI51 MO,D,eJTHpOBaHH5! 6y,D,yiQHX HH,D,eKCaQHM HY)I(HO BBeCTH B MO,D,eJTb yqer ,D,HHa

MHKH COOTHOIIIeHH5!Y:l1CJTeHHOCTH IIOJiyY:aTeJieM H IIJiaTeJibiQHKOB IT<J:>P. 

Ko3rjJ!jJUu,uenm unoeKcau,uu cmpaxoeou 'tacmu = 

" Poem 'lUCJia 3aHRmbtX 
TeMn pocma pea/lbHOU 3apn~~ambt x --=n:---------

rocm 'IUC/la nencuonepoe 

B CHryau;l-·m, KOr,D,a Y:HCJieHHOCTb 3aH5!ThiX pacrer 6blcrpee Y:HCJTeHHOCTH neH

cwoHepoB, cpe,D,CTB B IT<J:>P ,D,OCTaTOY:HO ,D,JT5I nOJTHOM HH,D,eKCaQHH, H HH,D,eKCaQH5! 

npoBO,D,HTCH no reMny pocra peanbHOM 3aprrnarhi. A ecnH KOJTHY:ecrBo nonyqa

renew npHpacraer 6hicrpee KOJIHY:ecrBa nnareJibiUHKOB, ro cpe,D,CTB He xBaraer, 

l1 CTpaXOBa5! Y:aCTb HH,D,eKCMpyeTC5I Ha MeHbiiiYIO BeJTHY:HHy . 

Ha ocHoBaHHH )J,eMorpa¢>HY:ecKoro rrporHo3a Y:HCJieHHOCTH HaceneHH5! no 

B03paCTHbiM KOropraM ,[1,0 2050 r., npe,D,OCTaBJTeHHOfO lfHCTHTYTOM ,D,eMOrpa¢>HH 

fY-Blll3, MO)J,eJIHpyiOTC5! p5!)J,bl Y:HCJieHHOCTH 3aH5ITbiX H rreHCHOHepOB. ,l1.JI5! pacqe

ra Y:HCJia 3aH5!TbiX npMMeH5!IOTC5I B03paCTHbie K03¢>¢>HUHeHTbl 3aH5ITOCTH Ha 2005 r. 
no )J,aHHbiM Poccrara. ITporHo3 Y:HCJieHHOCTH neHcHoHepoB crpowrc5! aHanorHY:HO, 

c npHMeHeHHeM Ko3¢>¢>HUHeHTOB, nonyY:eHHbiX no ,D,aHHbiM ¢>opMbi N2 94 «ITeHCHH» 

(Oner .. , 2006) 0 Y:HCJieHHOCTH pa3JTHY:HbiX KareropHM IIeHCHOHepOB B 2005 r. 
BbiY:HcneHH5! noKa3biBaiOr, Y:To crpaxoBbie nocryrrneHH5! B IT<l>P B pacqere 

Ha O)J,HOfO neHCHOHepa IIOCT05!HHO COKpaiQaiOTC5!, a 3TO 3HaY:HT, Y:TO HH)J,eKCaUH5! 

CTpaXOBOM Y:aCTH IIeHCHOHHbiX HaKOIIJTeHHM 6y,D,eT npOBO,D,l1TbC5I 6onee HH3KHMH 

reMrraMH, Y:eM reMIIhi pocra peaJibHOM 3apnnarbr. 

Kapbepnbte xapaKmepucmuKu BKJIIOY:aiOT B ce65! B03pacr HaY:aJia rpy,D,OBOM 

)J,e5!TeJTbHOCTH, ypoBeHb HaY:aJTbHOfO ypOBH5! 3apa60THOM nJTaTbl H ee KapbepHOe 

l13MeHeHHe B Te'-IeHHe )l(l13Hl1. 

ITpH MO)J,eJIHpOBaHHH Mbl npe)J,nonaraeM, '-ITO 803pacm HQ'IQ/IQ mpyooeou oeJl
mellbHOCmu orrpe,D,eJIHer ee o6IUYIO rrpo,D,OJI)I(HTeJibHOCTb. Pa6ora rrpeKpamaerc5! 

B 55 ner c BbiXO)J,OM Ha neHCHIO. ITpw MOAeJIHpoBaHHH c HCIIOJih30BaHHeM ,D,OXO,D,HbiX 

rpyrrn rpy,D,oBa5! aKTHBHOCTb HaY:HHaerc5! B 20 ner. ITpw Hcnonb30BaHHH cueHapH

eB, Y'-IHThiBaiOmHx ypoBeHh o6pa3oBaHH5!, B03pacr, B KoropoM )l(eHIQHHa HaY:HHaer 

pa6orarh, B Haiiiei1: MO,D,eJTH 3aBHCHT or roro, KaKoe o6pa3oBaHHe oHa rronyqaer. 

ITpH 3TOM MOryr HCIIOJTb30BaTbC5! 4 ypOBH5I o6pa30BaHH5I: IIIKOJTa, Ha'-IaJTbHOe 

npo¢>eccwoHaJibHoe, cpe,D,Hee npo¢>eccHoHaJibHoe H BbiCIIIee o6pa3oBaHHe. 

13 <l>e.nepanbHbiH 3aKOH NQ 173-<1>3 <<0 rpyAOBbiX neHCI1HX s PoccwllcKoll <l>e.nepauww». 



OceHh-3HMa 2008 

Hy)f(HO OTMeTlfTh, 'ITO B MO)J,eJih B Ka'feCTBe npe)J,nOCbiJIKM BBO)J,MTCH TO)f()J,e

CTBeHHOCTb TPYAOBoro 11 CTpaxosoro cTa)f(eM. liHhiMM cJioBaMM, npe)J,noJiaraeTcH, 

'ITO eCJIM '!eJIOBeK pa6oTaeT, TO OH npOI13BO)J,I1T neHCl10HHble OT'IMCJieHMH B nOJIHOM 

06beMe, 11 B03MO)I(HOCTh HecPOpMaJibHOM3aHHTOCTI1 MCKJIIO'IeHa. 3TO ynp0111eH11e 

)J,eMCTBI1TeJihHOCTI1 , )J,OnyCTI1MOe )J,JIH Hawero aHaJI!13a. 

HaLfa!lbHbtu ypoBeHb 3apMambt onpe)J,eJIHeTcH c 11cnoJih30BaHI1eM )J,aHHhiX Mac

CMBa P11,ll,M11)K 11 PoccTaTa. YcpeAHeHHoe 3Ha<reHMe Ha'faJihHoro ypoBHH Bhi'fi1C

JISieTcSI no )J,aHHhiM PoccTaTa o cpe)J,Hei1 3apa6oTHoi1 nJiaTe )l(eHll111H B B03paCTe 

AO 24 JieT. ,ll,aHHhie o cpe)J,HeM ypoBHe 3apa6oTHOi1 nJiaThJ B pa3JII1'fHhiX rpynnax 

3aHSITI1M B3Bellli1BaJOTCH no 'fi1CJieHHOCTM 3aHHThiX, 11 TaK11M o6pa30M HaXO)J,I1TCH 

cpe)J,HI1M ypoBeHh CTapTOBOM 3apnJiaTbi )J,JIH BCeM COBOKynHOCTM pa6oTaJOll111X. 

Cpe)J,HHH 3apnnaTa )l(eHll111H B B03pacTe 15-24 JieT no pe3yJihTaTaM pac<reToB 

B 2004 f. paBHSIJiaCb 5296 py6JIHM. 

)l,JIH paC'feTa Ha<ranbHblX 3apnJiaT )J,JIH pa3HhiX ypOBHeM 06pa30BaHI1H 11Jl11 

AOXOAHhiX rpynn Ha ocHoBe )J,aHHhiX P11,ll,M11)J( Bhi'II1CJIHJOTCH K03cPcP11U11eHThi 

COOTHOllleHI1H 3Tl1X 3apnJiaT CO cpe)J,Hei1 no Bhi60pKe. 

B Ka)I()J,OM 113 5 AOXOAHhiX rpynn onpe)J,eJIHeTCH Me)J,I1aHHhiM ypoBeHh 3apa6oT

Hoi1 nJiaTbl BCeX pecnOH)J,eHTOB B B03pacTe )],0 24 neT BKJIIO'IMTeJibHO, 113 KOTOporo 

BhiBO)J,l1TCSI COOTHOllleHI1e 3apnJiaT, a cpe)J,HSIH 3apnJiaTa no BCeM Bbi60pKe np11H11Ma

eTCH paBHoi11. 0KOH'faTeJihHbJe ypoBHI1 cTapTOBbJX 3apnJiaT Bbi'IMCJIHIOTCH yMHO)I(e

HI1eM noJiy'IeHHblX K03cPcPl1U11eHTOB Ha cpe)J,HI1M ypOBeHb 3apnJiaTbl )l(eHLLI,MH B 3TI1X 

B03pacTax, noJiy<reHHhiM no MaKpocTaTMCTI1Y.eCKI1M )J,aHHhiM PoccTaTa (ma611. 1). 
3apa60THaH nJiaTa TpeTbeM rpynnhi TaK)I(e HBJIHeTCH reHepaJibHOM cpe)J,Hei1, n03TOMY 

3Ta rpynna MO)f(eT 11CnOJib30BaTbCH B Ka'!eCTBe CaMOM 0606111eHHOM OUeHKI1. 

)l,JIH Bhl'Il1CJieHI1H Ha'faJibHbiX 3apnnaT C 11CnOJib30BaHMeM o6pa30BaHMH pe

CnOH)J,eHTKI1 )J,eJISITCH Ha no)J,rpynnhJ no ypoBHJO o6pa3oBaHI1H. K wKoJie OTHOCHTCH 

11H)J,l1BI1)J,hl, KOTOphie He Y'f11Jli1Cb Hl1f)J,e, KpOMe lllKOJlhl, a TaK)I(e Te, KTO 3aTpy)J,

HI1JICSI OTBeTMTh Ha BOnpoc 06 OKOH'feHHOM yqe6HOM 3aBe)J,eHI111 CaMOfO BbiCOKOfO 

ypOBHH JII160 Bbi6paJIJ1 HeCTaH)J,apTHbiM BapHaHT OTBeTa Ha 3TOT BOnpoc (HanpHMep, 

HeOKOHY.eHHOe y<re6Hoe 3aBe)J,eH!1e JIJ06oro ypoBHH). B Ha'faJibHOe npoct>eccMoHaJib

Hoe o6pa3oBaHI1e BXOA5JT npoct>eccl10HaJihH hie KypchJ, IITY, <l>3Y, <1>30 6e3 cpe)J,Hero 

o6pa3oBaHI1H, IITY co cpe)J,HHM o6pa3oBaHI1eM, TeXHM<recKoe y<ri1JIM1lle. Cpe)J,Hee 

npoct>ecci10HaJibHoe - TeXHI1KYM, MeAHIIMHCKoe, MY3hiKaJihHoe, ne)J,arorl1<recKoe, 

xy)J,O)I(eCTBeHHOe 11 T. n. y<rMJIHLLI,e. K no)J,rpynne c BhiCWHM o6pa3oBaH11HM OTHOCHT

CSI pecnOH)J,eHThl, OKOH'Il1Blll11e 11HCTI1TYT, YHl1BepCl1TeT, aKa)J,eMI110, acnMpaHTypy, 

Op)J,HHaTypy, 11Mel0llll1e CTeneHb KaH)J,I1)J,aTa MJIM )J,OKTOpa HayK. 

KaK 11 B cJiy<rae c AOXO)J,HhiMI1 rpynnaMM, no Ka)f(AOMY ypoBHJO o6pa3oBaHMH 

Bhl'II1CJIHeTC51 Me)J,I1aHHa51 3apa60THaH nJiaTa pa60THI1KOB MJia)J,llle 25 neT. IJo Me

)J,I1aHHbiM 3apnJiaTaM Ka)I()J,OM rpynnhi onpe)J,eJIHeTCH COOTHOllleHI1e, KOTOpOe 3aTeM 

nepeHOCHTCSI Ha cpe)J,HJOIO 3apnJiaTy no )J,aHHhiM PoccTaTa (ma611. 2). 
IJoJiy'IeHHble OlleHKH CJie)J,yeT C'f!1TaTb BeCbMa np!16JII1311TeJibHbl Ml1, O)J,HaKO 

)J,Jl51 )J,aHHOfO aHaJII13a 3TOfO )J,OCTaTO'IHO, TaK KaK OlleHKa a6COJIIOTHbiX noKa3a

Tenei1 He SIBJIHeTc51 Hawei1 nepsoo<repe)J,HOM 3a)J,a<Jei1. 

KapbepHoe U3MeHeHue 3apa6omHoii n11ambt pa6oTHHKOB MO)I(eT npoxo)J,I1Th no 

5 ClleHap11HM: 4 )J,JIH pa3HbiX ypOBHeM 06pa30BaHHH 11 l ycpe)J,HeHHblM BapHaHT. 

Ta6n111~a 1. Ha'lallbHbre ypoBHIII 3apnnaTbl AIIH AOXOAHbrx rpynn 

rpynna 

3apnnara 3189 

fllcTO'IHIIIK: OL\eHKI-1 aBropa no AaHHbiM o6cneAOBaHI-1fl P1-1,ll.M1-1>K 1-1 c6opH1-1Ka «TPYA 1-1 3aHflTOCTb 
B POCCI-11-1. 2005». 

Ta6n111~a 2. Ha'lallbH~ 

06pa30B3HMe WKOna H 
npoQ>e 

3apnnara 3239* 

* BbiCOK!-lei noKa3arenb B AaHHOM c 
npi-1BOAI-1TCfl Ha OCHOBaH!-11-1 BOnpc 
HeKBanl-1<jli-1L\I-1POBaHHblei TPYA, KOT 
nonaraer KapbepHoro pacTa; OL\eH 
1-lHTepBan. K CO>KaneHI-110, B O<j:>I-11..\W 
HI-1Tb Ha4anbHbiC1 ypoBeHb 3apnnar 
/IICTO'IHIIIK: OL\eHKI-1 aBropa no AaHI 
B Pocc!-11-1 . 2005•• . 

TpaAHIIHOHHO C'fl1TaeTc 

paTHYJO U-o6pa3HYJO ct>opM 

pacTa10111ero <reJioBe'fecKoro 

onpe)J,eneHHOM B03paCTe (Am 

B Pocc1-111- MeHhwe). 3aTeM 

pacTa, cTapeJOll111M pa6oTHI1 

3HaY:I1TeJibHee, '!eM B pa3Bl1TB 

0)J,HaKO B O)J,HOM 113 He)J,aB 

p11BaeTC51 3TOT Tpa)J,l11ll10HHh 

B03paCTOM 11 BeJIM'II1HOM on 

3apnJiaTaM JIJOAei1 B B03paCTa 

)J,aHHhiX no BeJI!1Ko6p!1TaHI1 

BI1TCSI cPaKT 6e3yCJIOBHOfO CH 

B. H. EacKaKoB 11 M .E. Eao 

nhiTaJOTCH nOCTpOMTb Kapbep 

rpacPMKM OKa3biBaJOTCH OY:eH b 

ero npe)J,neHCI10HHbiM ypoBeH 

Tl1nl1'-lHbl )J,JIH MHpOBOM npaK 

HhiM nepi10)J,OM B 3KOHOMI1Ke. 

npeAnoJiaraJIOCh B 6oJiee 6Jia 

11CnOJih30BaJIJ.1 npOcPI1Jll1, pac 

fpacPI1KI1, nOCTpOeHHble 

l.!Hcno Ha6JIJO)J,eHI1M )J,JIH WKO 

HaJihHOe- 802, cpe)J,Hee npoct> 

3Ha<JeH 1151 paCC'II1TaHhl )J,JIH 5-
fi10HaJibHOMy np0)f(l1TO'IHOMY 

Ilo npeACTaBJieHHhiM rpa 

oco6eHHOCTei1. Pa6oTHI1Kl1 co L 

BhiCOKoro ypoBHH 3apnJiaThl, a 3 

paKTep113yeT HI13KYJO OT)J,alJy lJeJ 

npoct>eccMoHaJihHhiM o6pa3oBaJ 

11 11X KapbepHbiM npOcPI1Jib npeA 

ni1KOM B B03paCTaX 35-39. 8 rp 

06pa30BaHI1eM TpeH)J,hl OlJeHb 0 

IJpOcPI1JII1 << 3apa60THaH ITJ 

eHHbie )],. HecTeposoi1 11 K. Ca 

MMeJOT KJiaCCl1'feCKyJO cPOPMY [J 
KI1X ypoBHei1 o6pa3oBaHHH npo 

pacTeT 6hJCTpee. Il11K Kapbepbl 



JeCTBe npe)l,nOCbinKH BBO)l,HTCSI TO)I()l,e

etl:. l1HbiM11 cnoBaMH, npe)l,nOnaraeTCSI, 

li,I1T neHCI10HHbie OTYJ1CneHHSI B nonHOM 

aHSITOCTI111CKnJO'!eHa. 3TO ynpOIIJ,eHI1e 

rero aHamna. 

SieTCSI C 11CnOnh30BaHHeM )l,aHHhiX MaC

~ 3HaYeHHe Ha'!anhHOfO ypOBHSI Bhl'!HC-

1apa60THOH nnaTe )l(eHIIJ,HH B B03pacTe 

a6oTHotl: nnaThi B pa3nWIHhiX rpynnax 

3aHSIThiX, M TaKHM o6pa30M HaXOllHTCSI 

(nSI BCetl: COBOKynHOCTH pa6oTaJOIIJ,I1X. 

: 15-24 neT no pe3ynhTaTaM pacqeTOB 

ISI pa3HbiX ypoBHetl: o6pa3oBaHI1SI xnx 

~M11)K BbllJI1CnSIJOTCSI K03¢¢HU:11eHThl 

10 Bbi60pKe. 

lenSieTCSI Me)l,HaHHhiH ypoBeHh 3apa60T

~ )1,0 24 neT BKnJOYI1TenhHO, l13 KOTOpOrO 

SISI 3apnnaTa ITO BCetl: BbJ60pKe IIp11HI1Ma

ipTOBbiX 3apnnaT BhllJHCnSIJOTCSI yMHO)I(e

)l,HI1H ypOBeHb 3apnnaTbl )l(eHIIJ,HH B 3TI1X 

:TI1YeCKI1M )l.aHHhiM PoccTaTa (ma6!l. 1). 
IBnSieTCSI reHepanhHOH cpe)l.Hetl:, IT03TOMY 

CTBe CaMOH o6o6IIJ,eHHOH Ol.(eHKI1. 

lT C 11CnOJib30BaHHeM o6pa30BaHHSI pe

JBHIO o6pa30BaHI1Sl. K IIIKOJie OTHOCSITCSI 

KpOMe IIIKOJihl, a TaK)f(e Te, KTO 3aTpy)l.

M yqe6HOM 3aBe)l,eHI111 CaMOfO BbiCOKOfO 

maHT OTBeTa Ha 3TOT BOIIpOC (HanpHMep, 

'ypoBHSI). B Ha'!anhHOe npo¢ecci10HaJib

hie Kypcbi, ITTY, <D3Y, <D30 6e3 cpe)l.Hero 

Hl1eM, TeXHI1YecKoe Y'!HJIHIIJ,e. Cpe)l.Hee 

mcKoe, MY3hiKaJibHoe, ne)l,arorl1'!ecKoe, 

{Iliie C BbiCIIII1M o6pa30BaHI1SIM OTHOCSIT

YHI1BepC11TeT, aKaaeMHIO, acnxpaHTypy, 

ra 11n11 )J.OKTOpa HayK. 

IMI1, no Ka)f()l,OMY ypOBHIO o6pa30BaHI1Sl 

:na pa6oTHI1KOB MJia)l,IIIe 25 neT. ITo Me

eaens:reTCSI COOTHOIIIeHHe, KOTOpOe 3aTeM 

aHHhiM PoccTaTa (ma6!l. 2). 
fb BeCbMa IIp116ni13HTeJibHbiMH, O)l,HaKO 

, TaK KaK Ol.(eHKa a6coniOTHbiX JTOKa3a

OH 3a)l.aYei1. 

lmbt pa60THHKOB MO)I(eT IIpOXO)l,HTb no 

•a30BaHHSI 11 1 ycpe)l.HeHHbiH BapHaHT. 

apnnaTbl AJISI AOXOAHbiX rpynn 

3 CpeAHee 

1189 3189 

aHI-151 P1-1,Ll,MI'I>K ~'~ c6opH1'1Ka «TPYA ~'~ 3aH5lTOCTb 

BniDIHHe po)K,I(eHH.si sroporo pe6eHKa Ha o6beMhi rreHCHOHHhiX HaKoilJlemiiL. 

Ta6n11u,a 2. Ha"'anbHble ypo&HIII aapnnaTbl no ypo&HRM o6paaoaaHIIIR 

06pa30B3HMe WKona Ha~anbHOe CpeAHee Bbicwee CpeAHee 
npoQ>ecc~oHanbHOe npo<j>ecc~oHanbHOe 

3apnnara 3239* 2353 3059 4291 3189 

* BbiCOKI'I~ nOKa3aTenb B AaHHOM cnyyae MO:>KeT 6b1Tb cneACTBI'IeM HeCKOnbKI'IX Q:>aKTOpOB: Ol..(eHKa 

npi'IBOAI'ITC5l Ha OCHOBaHI'!I'I BOnpoca 0 rDAOBOM AOXOAe; B 3TO~ rpynne npeo6naAaeT T5l:>Kenbl~ 

HeKBani'I¢1'11..11'1POBaHHbl~ TPYA, KOTOpbl~ cpa3y OTHOCI'ITenbHO BbiCOKO onnaYI'!BaeTC5l, HO He npeA

nonaraeT KapbepHOrO pocra; Ol..(eHI'IBaeMa5l rpynna BKntoYaeT AOCTaTOYHO Wl'lpOKI'I~ B03paCTHO~ 

I'IHTepsan. K CO:>KaneHI'IIO, B OQ:ll'll..(l'lanbHO~ CTaTI'!CTI'IKe OTCYJCTBYIOT AaHHble, n03BOn5lto~l'!e Ol..(e

HI'!Tb HaYanbHbl~ ypOBeHb 3apnnaTbl An51 pa60THI'IKOB C pa3HbiM ypOBHeM 06pa30BaHI'!5l. 

V1CTO'IHMK: 01..(eHKI'I asropa no AaHHbiM o6cneAOBaHI'15l PI'I,Ll,MI'I>K ~'~ c6opHI'!Ka <<TPYA 1'1 3aH5lTOCTb 

B POCCI'II'I . 2005». 

TpallHU:110HHO C'!I1TaeTcs:r, '!TO npo¢xnh <<3apnnaTa-Bo3pacT» 11MeeT o6-

paTHYJO U-o6pa3HYJO ¢opMy (inverse-U). CHa'lana 3apnnaTa pacTeT 3a C'!eT Ha

pacTaiOIIJ,ero '!enoBe'!eCKOfO KanHTana, OnhiTa pa60Tbl 11)1,0CTI1faeT MaKCHMyMa B 

Onpe)l.eneHHOM B03paCTe ()l.n5l pa3BI1ThiX CTpaH :no npH6nH311TenhHO 40-50 neT, 

B PoCCHH - MeHbiiie). 3aTeM BCe CHnhHee Ha'!I1HaeT CKa3hiBaThC5l BnHSIHHe B03-

pacTa, CTapeJOIIJ,HM pa6oTHI1KaM nnaT5lT MeHhiiie (B Poccxx 3TO na)l.eHHe ropa3)l.O 

3Ha'!HTenbHee, '!eM B pa3BI1ThiX CTpaHaX). 

0)l.HaKO B O)J.HOM 113 He)l,aBHI1X 11CCne)l.OBaHHH no 3TOH TeMe (Myck, 2007) OCna

pi1BaeTCSI 3TOT TpallHUHOHHhiH B3fJ1SI)l.. B pa6oTe paccMaTpHBaeTcSI CBSI3h Me)l()l.y 

B03paCTOM 11 Beni1'!11HOH onnaTbl Tpy)l.a, npH 3TOM OC060e BHHMaHHe y)l.eneHO 

3apnnaTaM nJO)l.etl: B B03pacTaX, 6ni13KI1X K neHCI10HHhiM. Ha OCHOBe naHenhHhlX 

)l,aHHbiX no BenHK06pi1TaHI111 11 fepMaHHH 3a 1995-2004 rr. IIO)l, COMHeHI1e CTa

BHTCSI ¢aKT 6e3yCnOBHOfO CHI1)1(eHHe 3apnnaTbi B CTapiiiHX B03pacTaX. 

B.H. EacKaKoB 11 M.E. EacKaKoBa B cBoetl: pa60Te [EacKaKOB, EacKaKoBa, 1998] 

IIhiTaiOTCSI nocTpOHTh KapbepHbie npo¢xnx )l.n5l Pocc1111. 0)l.HaKo nony'!eHHbie 

rpa¢HKI1 OKa3biBaJOTC5l O'!eHh Cl1nhHO BbiiiyKnhiMI1, a )l,OXOll Ha nHKe Kapbepbl M 

ero npe)l,neHCHOHHhiH ypoBeHh oTnl1'!aiOTC5l B 2-3 pa3a. TaKHe 3aBHCI1MOCTI1 He

THIIH'!Hhi )l.n5l M11p0BOH npaKTI1KI1 11, Bep05ITHee BCero, 6hinl1 CBSI3aHbi C nepeXOll

HbiM nepHO)l,OM B 3KOHOMI1Ke. ITOCKOnhKY )l,eHCTBI1e HOBOH neHCI10HHOH CI1CTeMhi 

npeanonaranocb B 6onee 6naronp115ITHOi1 3KOHOM11'!eCKotl: o6cTaHOBKe, aBTOphi 

HCnOnh30BanH npo¢11n11, paCC'!I1TaHHbie no aMepHKaHCKOM CTaTI1CTI1Ke. 

fpa¢HKH, nocTpoeHHbie no aaHHhiM P11L(Mx.>K, npe)l.cTaBneHhi Hapuc. 1. 
~11Cno Ha6niO)J.eHHM )J.n5l IIIKOnhi - 454 peCJTOH)l,eHTa , HaYanbHOe rrpo¢eCCHO

HanbHOe- 802, cpellHee npo¢eccl1oHanhHOe- 1217, BhiCIIIee- 911. Me)l.HaHHhie 

3Ha'!eHHSI paCC'!I1TaHhi)l,n5l 5-neTHI1X B03paCTHblX rpynn, )l,e¢n11pOBaHbl nope

fi10HanbHOMy npO)I(I1TOYHOMY MI1HI1MYMY, B u:eHax ro)l,a orrpoca (2004). 

ITo npeacTaBneHHhiM rpa¢xKaM MO)I(HO Bhi5lBI1Th HeCKOnhKO xapaKTepHhiX 

oco6eHHOCTetl:. Pa6oTHI1KI1 co IIIKOnhHhiM o6pa3oBaHHeM Ha'!I1HaiOT c aocTaTO'!HO 

BbiCOKOfO ypOBH5l3apnnaTbl, a 3aTeM 3TOT ypoBeHb IIOCTeneHHO CHI1)1(aeTC5l, YTO xa

paKTep113yeT HI13KYJO OTJJ.a'!y qenoBeYecKoro KanxTana. PecnoHJJ.eHThi c Ha'!anhHbiM 

npo¢eccl1oHanhHbiM o6pa3oBaHHeM Ha'!I1HaJOT c caMoro HH3Koro ypoBH5l orrnaThi 

11 11X KapbepHbiH npo¢11nh npe)l.CTaBnSieT C06otl: KnaCCH'!eCKYJO BbiiiyKnyJO ¢opMy C 

nHKOM B B03paCTaX 35-39. B rpynnax CO cpe)l,HI1M 11 BbiCIIII1M rrpo¢ecCHOHanhHhlM 

o6pa30BaHHeM TpeH)l,bl O'!eHb cna6hie, HO TO)I(e HMeiOT KnaCCI1YeCKYJO ¢opMy. 

ITpo¢11Jll1 <<3apa60THa5l nnaTa-B03paCT-ypOBeHb 06pa30BaHH5l>>, JTOCTpO

eHHhie L(. HecTepoBotl: 11 K. Ca611phSIHOBOi1 no )l,aHHhiM PM33 3a 1994-1996 rr., 

11MeJOT Knaccl1'!ecKyJO ¢opMy [HecTepoBa, Ca611pbSIHOBa, 1998]. L(nSI 6onee BhJco

KI1X ypOBHeH 06pa30BaHI1SI npo¢11n11 pacnonO)I(eHbl Bbiiiie, a 3apnnaTa C B03paCTOM 

pacTeT 6biCTpee. IT11K Kapbepbl npHXO)J.HTCSI Ha )l,OCTaTOlJHO MOnO)l,bJe B03paCTa: 
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Puc. 1. 3aBI/ICIIIMOCTb 3apnn3Tbl OT B03p3CT3 Ill o6pa30B3HIIIS1 
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VfCTO'IHMK: PacYeTbl asropa no AaHHbiM o6cneAOBaHIMI P111,ll,M111)f( . 

S 1995-1996 rr. 3TO 30-35 neT. Tip11 3TOM aSTOpbl OTMellaiOT, liTO Ha pOCCHHCKHX 

LJ,aHHbiX 3a wccneLJ,yeMbiH rrepwoLJ, o6pa3osaHwe HMeeT LJ,OCTaTOliHO cna6y10 o6o-

51CHHTenbHYIO c11ny, ropa3LJ,O 6onee 3HaliHTenbHYIO ponb 11rpa10T HeHa6niOLJ,aeMbie 

cpaKTOpbi. <<B KalleCTSe cpaKTOpOS, OKa3biSaiOUJ,HX CHflbHOe S03)l,eHCTSHe Ha yposeHb 

H LJ,McpcpepeHl(Hal(HIO 3apa60TKOS HH)l,HSH)l,OS, SbiCTyJiaiOT xapaKTepHCTHKH rrpeLJ,

rrpH51THH, Ha KOTOpbiX OHM 3aH51Tbi, H xapaKTepHCTHKH perHOHOS, S KOTOphiX OHM 

rrpO)I(HSaiOT»,- OTMellaeTcH s wccneLJ,osaHHH [HecTeposa, Ca6wpbHHosa, 1998]. 
B OLJ,HOH 113 HeLJ,asHwx MOHorpacpww UeHTpa TPYLJ,OSbiX wccneLJ,osaHHH fY-BIII3 

[3apa6oTHa51 rrnaTa s Poccw11, 2008] paccMaTpHsaeTCH sorrpoc OTLJ,aliH Ha rrony

lleHHe pa3nHliHbiX yposHeli o6pa3osaHHH. II xoTH asTophi He cTpoHT rrpocpwnew 

3aSHCI1MOCTI1 3apnnaTbi OT S03pacTa, npHSO)l,l1Mbie HMH pe3yflbTaTbi 3KOHOMeTpH

lleCKOf0 MOLJ,enHposaHHH LJ,aiOT HHcpopMal(HIO o6 3TOH 3aSHCHMOCTH. Perpeccww 

cTpownHch no LJ,aHHbiM PM33 3a 1995-2005 rr. C so3pacToM 3apa6oTHa51 rrnaTa 

cHallana rrosbiUiaeTCH 3aMeLJ,nHIOUIHMCH TeMrrOM, a 3aTeM HaliHHaeT naLJ,aTh. Haw

SbiCIIIee 3HalleHHe LJ,OCTHraeTcH s 32 roLJ,a. Eonee SbiCOKHH yposeHb o6pa3osaHH51 

rrosbiUiaeT 3apa6oTHYIO rrnaTy so scex so3pacTax. 

II see )l(e Mhi 6onhiiie cKnOHHhi CliHTaTh, liTO 3apa6oTHaH rrnaTa pa6oTHHKa 

pacTeT Ha rrpoTH)I(eHHH scew Kapbepbi. B 6onbUIHHCTse HccneLJ,osaHHH Kapbep

Hhie rrpocpwnw cTpOHTCH Ha ocHoBaHHH rrpocTpaHcTseHHbiX (cross-section), a He 

rraHenbHbiX LJ,aHHbiX. PaccMaTpHsaiOTCH ypoBHH 3aprrnaTbi pa6oTHHKos pa3HhiX 

S03paCTOS S 0)1,11H MOMeHT speMeHH, aS 3TOM cnylJae )l,OJIOflHHTeflbHYIO pOnb MO)I(eT 

HrpaTb HepaSHOe JIOflO)I(eHHe S03paCTHbiX KOrOpT Ha pbiHKe TpyLJ,a, KalJeCTSeHHble 

pa3fll1liH51 S o6pa30SaHHH II pH O)l,HHaKOShiX ero ypOSH51X H LJ,p. 

C ylleToM scero cKa3aHHoro KapbepHaH LJ,HHaMHKa 3aprrnaTbi MOLJ,enwpyeTcH 

cneLJ,yiOUJ.HM o6pa30M (ma6JZ. 3, puc. 2 u 3). B cnylJae MOLJ,enwposaHHH no LJ,OXOLJ,HhiM 

rpyimaM LJ,nH scex rpyrrn Hcrronh3yeTcH ycpeLJ,HeHHbiH Cl(eHapHi-1:. Hy)I(HO noMHHTb, 

liTO 3TH Cl(eHap1111 OTpa)l(aJOT TOflbKO )l,HHaMHKy, CS513aHHYIO C flHliHOi-1: Kapbepoi-1: lJe

noseKa, HO He OTpa)l(aJOT H3MeHeHH51 ypOSHH peanhHOi-1: 3aprrnaTbl S 3KOHOMHKe. 

Ta6nvw,a 3. Cl.IE 
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VfCTO'IHUK: )J,aHHble Ta6n. 2111 3. 
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VfCTO'IHMK: )J,aHHble ra6n. 1111 3. 
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aHIII~ P111AM111>K. 

aBTOpbl OTMe'!aiOT, 'ITO Ha pOCCI1.HCKI1.X 

BaHI1.e 11.MeeT ,li,OCTaTO'!HO CJia6yiO 06'b

eJibHYIO pOJib 11.rpa10T HeHa6JIIO,ll,aeMbie 

fOIU11X CI1.JibHOe B03,ll,eHCTBI1e Ha ypoBeHb 

~OB, BblCTynaiOT xapaKTepi1CTI1KI1 npe,li,

KTepi1CT11KI1 peri1.0HOB, B KOTOpbiX OHI1. 

I 

11.11. [HecTeposa, Ca611pbHHOBa, 1998]. 
Tpa Tpy,li,OBhiX 11CCJie,li,OBaHI1H fY-BlJl3 
aTp11BaeTCH BOilpOC OT,ll,a'!l1. Ha IlOJiy

. 11 XOTH aBTOpbl He CTpOHT rrpoqmJieH 

O,li,11Mble 11MI1 pe3yJibTaTbl 3KOHOMeTp11-

11.10 o6 ::noti. 3aBI1.CI1.MOCTI1.. Perpecc1111 

05 rr. C B03pacTOM 3apa6oTHaH rrnaTa 

tMnoM, a 3aTeM Ha'!I1.HaeT nanaTb. Hai1-

Eonee BhiCOKHH yposeHb o6pa3oBaHI1.H 

pacTax. 

aTb, 'ITO 3apa60THaH IIJiaTa pa60THI1.Ka 

60Jibllli1HCTBe 11.CCJie,li,OBaHI1H Kapbep

pocTpaHCTBeHHblX (cross-section), a He 

pOBHI1 3apnJiaTbl pa60THI1KOB pa3HblX 

•M CJiyqae ,li,OIIOJIHI1.TeJibHYIO pOJib MO)I(eT 

KOfOpT Ha pblHKe Tpy,ll,a, Ka'!eCTBeHHbie 

1

rx ero ypOBHHX 11 ,ll,p. 

laH. ,li,HHaMHKa 3apnnaTbi MO,ll,eJI11.pyeTCH. 

CJiyqae MO,ll,eJI11pOBaHI1H ITO ,li,OXO,li,HbiM 

renHeHHhiti: cu,eHap11.ti.. Hy)I(HO rroMHHTh, 

11.Ky, CBH.3aHHYIO C JIJ.i'IHOH KapbepOH '!e

HH. peaJibHOH 3apnJiaTbl B 3KOHOMI1.Ke. 

BmrnHHe po.lK,lleHIHI Broporo pe6eHKa Ha o6beMbi neHCHOHHblX HaKoillleHHH ... 

Ta6n111~a 3. C4eHap111111 KapbepHoro 1113MeHeHIIIH 3apnnaTbl 

YcpeAHeHHblii CHa~a.Jla pocr (3%), KOTOpbl~ nocreneHHO :JaMeAJl~erc~ (1%), 3areM 5ner cra6HilH3a4HH 
(0%), nOC!leAHHe 5JleT- CnaA (-1%). MaKCHMYM :JapnllaTbl - B 45neT 

WKona noCTO~HHOe CHHJKeHHe C OAHHaKOBbiM TeMnOM (-2%) 

Ha'lanbHOe 
npo$eCCMOH3nbHOe nonosHHa Kapbep~>~ - pocr (2%), nonosHHa - cra6HilH3a4H~ (0%) 

CpeAHee 
npo$eCCMOHanbHOe nocro~HHbl~ pocr (2%) 

8blcwee nocro~HHbl~ pocr: nepsa~ rperb Kapbepbl - 4%, sropa~ - 2%, nocneAH~~ - 1% 

P111e. 2. C4eHap111111 KapbepHoro 1113MeHeHIIIH 3apnnaTbl a 3aBI!ICIIIMOCTIII OT ypoaHH 

o6pa3oaaHI!IH (a 1.4eHax 2002 r.) 
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P111e. 3. C4eHap111111 KapbepHoro 1113MeHeHIIIH 3apnnaTbl 

B 33BIIICIIIMOCTIII OT AOXOAHOH rpynnbl (B 4eHaX 2002 r.) 
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Ta6nu~a 4 CpeAHI'IM ao3pacT MaTe pill np11 po>KAeHI111 AeTeM 

Pe6eHoK 
06pa3oBaHMe 

1 2 3 

WKOJla 21,7 26,0 29,0 

HaYanbHoe npo<l>eccHoHanbHoe 22,0 26,3 30,0 

CpeAHee npo<l>eccHoHallbHoe 22,9 27,3 30,3 

8blcwee 24,5 28,8 32,2 

Bee pecnOHAeHTbl 22,8 27,1 30,1 

/ltcTO'IHIIIK: PacYeTbl asTopa no AaHHbiM o6cneAOBaHlMl PliiAMlii:>K. 

Ta6nm.1a 5. CpeAHSlSl npoAOnlKI'ITenbHOCTb oTnycKOB no yxOAY 3a pe6eHKOM a KaapTanax ' 
Pe6eHOK 

06pa30B3HMe 
1 2 3 

WKOila 7 6 6 

HaYMbHOe npo<l>eccHOHallbHOe 8 7 7 

CpeAHee npoQ>eccHOHallbHOe 8 7 7 

Bbicwee 7 6 6 

/ltcTO'IHIIIK: PacYeTbl asTopa no AaHHblM o6cneAOBaHliiS1 «06pa3osaHllle Iii 3aHRTOCTb». 

llapaMeTphl, eB513aHHble e pOJICOeHUe.M iJemeii, BKJIIO'laiOT B ee651 BJII151HI1e p0)!(

)l,eHI151 Ha KaphepHhlH poeT, KOJII1'leeTBO )l,eTeH, B03paCT pmKJ(eHHSI, npO)l.0JI)!(I1TeJib

HOeTb OTnyeKa nO YXO)l,y 3a pe6eHKOM 11 HenOJih30BaHI1e MaTepi1HeKOf0 Kani1TaJia. 

Po)!()l,eHI1e pe6eHKa oKa3hiBaeT noHI1)!(aiOIUee BJJI1SIHHe Ha KapbepHhiH poeT. 

3TO nO)l.TBep)!()l,aeTe51 B pa6oTe «MaTepi1HeTBO 11 3apa60THaSI nJJaTa >> (H11BOp0)!(

KHHa, Ap)l(eHoBeKI1H, H11BOPO)I(KI1H, 2007]. AsTop&I )l,OKa3hiBaiOT, 'ITO <<HaJJI1'll1e 

)l,eTeH 1111X B03paeT 3aMeTHO Bapbi1PYIOT B 3aBHeHMOeTI1 OT ypOBH51 o6pa30BaHI1H 11 

no-pa3HOMY BJJI151IOT Ha BeJII1'li1HY <<WTpacpa>> 3a MaTepHHeTBO. )l\.eHIU11Hhl, 11MeiO

IU11e npocpeeel1oHaJJhHoe o6pa3oBaHHe, <<WTpacpyiOTeH» Bhillle». HoB&Iti yposeHh 

3apnnaThi, Ha KOTOphiH BhiXO)l,I1T )l(eHIU11Ha noene nepephma, MO)I(eT ynaeTh no 

epaBHeHI110 e ypOBHeM, e KOTOporo OHa YWJia B OTnyeK. £eJJI1 o6pa30BaHI1e He 

Y'li1ThiBaeTeH B Kapbepe, TO K03cpcp11I.I,I1eHT na)l,eHJ1H paBeH 0,9, )l,JIH OKOH'li1Bllli1X 

lllKOJJy- 0,95, )l,Jl51 )!(eHIUI1H e Ha'laJJbHhiM npocpeeei10HaJJbHhiM o6pa30BaH11eM-

0,9, epe)l,Hl1M npocpeeei10HaJJhHhiM - 0,85, BhieWblM - 0,8. l1Ha'le fOBOpH, '!eM 

Bhillle o6pa30BaHJ1e, TeM BhiWe «WTpacp>>, noeKOJibKY 6oJiee BhieOKJ1H l.feJioseqeeKI1H 

KanMTaJI 6bJeTpee TepHeTeH. 

Monen11posaH11e B03pacTa MaTepH np11 pO)I()l,eHMM pe6eHKa npoi13BO)l.I1TeH Ha 

OeHOBaHI111 epe)l.HI1X 3Ha'-!eHI1H, no )l.aHHbiM P11)1.M11)1(. 113 reHepaJibHOH eOBOKyn

HOeTI1 Bhi611paiOTeH )!(eHIU11Hhl B B03paeTe )1,0 60 JJeT, 3aTeM pae'll1ThiBaeTe51 B03paeT 

np11 pO)I()l.eHMM (ma6Jl. 4). llp11 6onee BhieoKoM yposHe o6pa3osaHMH pO)!()l,eHI1e 

)l,eTeH nepeHOeJ1TeH Ha 6oJiee n03)l,HI1H B03paeT, a HHTepBaJJ Me)l()l,y p0)1()l,eHJ1eM 

nepsoro 11 BToporo pe6eHKa Bhillle, '!eM Me)!(ny pO)!()l,eHI1eM BToporo 11 TpeT&ero. 

llpO)l,OJI)!(J1TeJJhHOeTb OTnyeKa onpe)l,eJIHJiaeb no )l,aHHhlM MaeeMBa «06pa-

30BaHI1e 113aHHTOeTb>>. AHaJil13 3Tl1X)l,aHHhlX noKa3aJI , 'ITO )l,aTbl Ha'laJia J1 OKOH

'-!aHJ1Sl OTnyeKOB yKa3b!BaJJJ1eb peenOH)l.eHTaMM He Beer)l,a KOppeKTHO, n03TOMY 

nony'-!eHHhie pe3yJJhTaThi enenyeT e'-!MTaTh npM6Jil13MTeJibHhiMl1. 

CpenHSISI npo)l,OJJ)!(J1TeJihHOeT& OTnyeKa )l,JJH seex yposHei1 o6pa3oBaHMH (ma6Jl. 5) 
He3Ha'-ll1TeJibHO OTJIJ1'laeTeH OT 6 KBapTaJIOB ()l.JIJ1TeJibHOeTb OnJJa'lMBaeMOfO OTny

eKa), n03TOMY J1MeHHO TaKoe 3Ha'leHJ1e J1enOJJh3yeTeH B yepe)l,HeHHOM eiJ,eHapl1l1. 

llepBbie 6 KBapTaJioB (1 ,5 rona) omyeKa no yxony 3a pe6eHKOM )l(eHIIIMHe Ha

'-!MeJJHIOTeH epeneTBa Ha eTpaxosyiO qaeTb 113 cpenepan&Horo 6IO)l.)!(eTa. 

qepe3 3 rona noene po 

np116aBJI51eTeSI BeJIW!I1Ha M 

0THOei1TeJihHhie nOTep 

enenyiOlli,I1M o6pa3oM: 

Ilomepu = 

HGiconfleHUR 0- HaKonne 

HGicon!leHuR 1 - HaKonne 

2.2. PeaynbT3Tbl MOAen 
Pe3yJihTaThi Monen11posaHI1 

)1,11HaMI1KY pa3JJI1'IHhiX )l,eH 

naHHoe 'll1eJio neTeti, e sapl! 

B 11enoJih3yeMoM sap 

o6IU11H poeT 3apa60THOH n 

)!(eHlli,I1Hhi 3a nep11on Tpynos 

lli,I1H poeT peaJihHOH 3apnn 

ephi (Bhielllee o6pa3osam1e) 

B 2 pa3a. A 6naronapH poe 

eiJ,eHap11IO 3apnnaTa B03paeT 

eiJ,eHapi1IO poeT nonyqaeTeSI 

Pe3yJihTaThi Monenl!pos 

Kan 1nana npe)l,eTaBJieHhi B 

pe3yJihTaTbl )l,JISI neeei1MHeT 

eTI1'lHbie eiJ,eHapl111 no )],OX 

)l,JJH onTI1M11eTI1'lHhiX. Ka)!( 

HaKOnJieHHH B 3aBl!eHMOeTH 

'ITO noene pO)!()l,eHI151 BTopo 

HanpaBJieHbl Ha qmHaHel1pO 

A6eoJIIOTHhie o6'heMhi H 

np11 onTI1MI1eTI1'lHhiX yenos 

He06XO)l,I1MO 3aMeTI1Th, 'ITO 0 

nO'lTI1 He 3aBI1eSIT OT Ha'laJJhHO 

Kl1 11H)l,eKeaiJ,1111). 3aMeTHOe BJ 

KapbepHhiH eiJ,eHapi1H. 3To J1 

noxo)l.HhiX rpynnax 11 MaKpoe 

15%, noeKOJihKY KapbepHblH e 

pa3JJI1'laiOTeSI noTepl1 Me)!(ny 

llp11 pO)!()l,eHI111 nepsor 

ei10HHhiX HaKOnJJeHI1H, O)l,H1 

rpynnax e pa3HhiM yposHeM o 

lllKOJJY, HenononyqaiOT scero 

pa3osaHI1eM np11 pO)!()l.eHI1l1 

OHHoro Kani1Tana. B eospeMI 

SIBJJSieTe51 )l,OeTaTO'lHO eJIO)!(H 

03Ha'!aeT speMeHHYIO noTep 

)l,eHeTBYIOIUeH neHe110HHOH 0 

o6pa3oBaHI151 JIO)!(aTeSI ewe l 

113)l.ep)!(KI1 s s11ne Henononyq 



1aTep111 np111 poJKAeHIIIIII AeTei1 

Pe6eHOK 

1 2 3 

21,7 26,0 29,0 

22,0 26,3 30,0 

22,9 27,3 30,3 

24,5 28,8 32,2 

22,8 27,1 30,1 

3aHI-IR Pi-~,ll.Mi-~>K. 

lYCKOB no yxoAy 3a pe6eHKOM, a KaapTanax 

Pe6eHOK 

2 3 

7 6 6 

8 7 7 

8 7 7 

7 6 6 

BaHI-IR <<06pa30BaHI-!8 1-1 3aHHTOCTb>> , 

! iJemeii, BKJIIO'faiOT B ee651 BJIH51HHe pO)I(

TeH, B03paeT p0)1(,JJ,eHH51, ITpO,JJ,OJI)I(HTeJih

:ITOJib30BaHHe MaTepHHeKOfO KaiTHTaJia. 

J)l(aiOmee BJIMHHHe Ha KapbepHhiH poeT. 

CieTBO l1 3apa60THa51 ITJiaTa>> [HHBOpO)I(-

17]. ABTOphr ,JJ,OKa3hiBaiOT, 'ITO <<HaJIHY:He 

3aBMeHMOeTM OT ypoBHH o6pa3oBaHHHM 

cPa>> 3a MaTepMHeTBO. )KeHIUHHbl, MMeiO

!IIITpa$yiOTeH» Bhiiiie>>. HoBbiH ypoBeHb 

ma ITOeJie ITepepbiBa, MO)I(eT yiTaeTb ITO 

yiiina B oTrryeK. Eenw o6pa3osam1e He 

IT ITa,JJ,eHHH paBeH 0,9, )J,JI51 OKOH'fHBIIIHX 

J ITpocpeeeMOHaJibHbiM o6pa30BaHHeM -

85, BbieiiibiM - 0,8. HHaY:e roBopH, qeM 

IOeKOJibKY 6onee BbiCOKHH 'feJIOBeqeeKHH 

Jl1 pO)I()J,eHMH pe6eHKa ITpOH3BO)J,HTeH Ha 

IM Pw)J.MM)I(. H3 reHepaJihHOH eoBoKyiT

,JJ,o 60 JieT, 3aTeM pae'fHThiBaeTeH B03paeT 

eOKOM ypOBHe o6pa30BaHHH pO)I()J,eHMe 

i03paeT, a HHTepBaJI Me)I(,JJ,y pO)I()J,eHMeM 

~e)I(,JJ,Y pmK,JJ,eHweM BToporo 11 TpeTbero. 

~,JJ,eJI51Jiaeb ITO ,JJ,aHHbiM MaeeHBa <<06pa

HbiX llOKa3aJI, 'ITO ,JJ,aTbl HaY:aJia H OKOH

eHTaMl1 He Beef)J,a KOppeKTHO, IT03TOMY 

[b npH6JIM3HTeJihHbiMH. 

:a ,IJ,JIH Beex ypoBHeH o6pa3oBaHH51 (ma6.n. 5) 
OB (,JJ,JIHTeJihHOeTh OTTJia'fHBaeMOfO OTITy

:ITOJib3yeTeH B yepe,JJ,HeHHOM eueHapHM. 

cKa no yxo,JJ,y 3a pe6eHKOM )l(eHIUHHe Ha

'b H3 <t>e,JJ,epaJibHoro 6IO,JJ,)I(eTa. 

qepe3 3 fO,JJ,a TTOeJie pmK,JJ,eHlUI BTOporo pe6eHKa K HaKOTTJieHIUIM )l(eHIUHHhl 

TlpH6aBJI5IeTe51 BeJIW!HHa MaTepHHeKOfO KaTTHTaJia, TlpHBe,JJ,eHHa51 K U:eHaM 2002 f. 
0THOCHTeJibHbie TlOTepH OT pmK,JJ,eHH51 O'!epe,JJ,HOfO pe6eHKa paee'!HThiBaiOTe51 

eJie,JJ,yiOIUHM o6pa30M: 

Ill HaKon.rteHUR 0- HaKon!leHUR 1 r,JJ,e 
omepu = HaKonfleHUR 0 ' 

HaKonAeHuR 0- HaKorrJieHH51 6e3 O'!epe,JJ,Horo pe6eHKa, 

HaKonAeHuR 1 - HaKorrneHH51 e oqepe,JJ,HhiM pe6eHKOM. 

2.2. PeaynbTaTbl MOAem1poeaHIIISI 
Pe3yJibTaTbi MO,JJ,enwposaHH51 rreHeHOHHhiX HaKorrneHHH rro3BOJI51IOT eorroeTaBHTh 

,IJ,HHaMHKY pa3JIH'!HbiX ,JJ,eHe)I(HbiX TlOKa3aTeJieH )J,JI51 )l(eHIUHHhi, pO,JJ,HBIIIeH 3a

,JJ,aHHOe '!HeJIO ,JJ,eTeH, e BapHaHTOM OTKa3a OT pO)I()J,eHHH. 

B HeTTOJih3yeMOM BapHaHTe MO,JJ,eJIH ropa3,JJ,O 6onee eHJihHOe BJIH51HHe Ha 

06IUHH poeT 3apa60THOH TTJiaThl (a eJie,JJ,OBaTeJibHO, H rreHeHOHHhiX HaKOTTJieHHH) 

)l(eHIUHHhl 3a rrepHO,IJ, Tpy,JJ,OBOH ,JJ,e51TeJibHOeTH OKa3biBaeT He KapbepHhiH poeT, a 06-

IUHH poeT peaJihHOH 3aprrnaThi B 3KOHOMHKe. B eaMOM 6breTpoM sapwaHTe Kaph

epbi (Bhieiiiee o6pa3oBaHwe) 3aprrnaTa 3a see speM51 pa6oThi BbipaeTaeT rrpwMepHo 

B 2 pa3a. A 6naro,JJ,ap51 poeTy peaJibHOH 3aprrnaTbi ,JJ,a)l(e no rreeeHMHeTH'!HOMY 

eu:eHapHIO 3aprrJiaTa B03paeTaeT (6e3 y'!eTa Kapbepbl) B 7 pa3. llo OTTTHMHCTH'!HOMY 

eueHapHIO poeT TlOJiyqaeTe51 3Ha'!HTeJihHO 60Jiee BbieOKHH- B 28,7 pa3. 

Pe3yJibTaThi MO,JJ,eJIHpOBaHH51 OeHOBHblX BapwaHTOB HaKOTTJieHH51 ITeHCHOHHOfO 

KaiTHTana ITpe,JJ,eTaBJieHhi B ma6Jl. 2 u 3 llpU!loJICeHUR. B ITepsoti Ta6nwue ITpHBe,JJ,eHbi 

pe3yJihTaThl ,IJ,JI51 rreeeHMHeTH'!HblX MaKp03KOHOMH'!eeKHX TeH,JJ,eHUHH (ITeeeHMH

eTH'!Hbie eueHapHH ITO ,IJ,OXO,IJ,HOeTH H poeTy peaJihHOH 3aprrJiaTbi), BO BTOpOH -

,IJ,JI51 OITTHMHeTH'!HblX. Ka)I(,JJ,a51 eTpOKa Ta6JIHUbi ITOKa3biBaeT 06beM ITeHeHOHHhlX 

HaKOITJieHwti B 3aBHeHMOeTH oT qwena po)I(,JJ,eHHhiX ,JJ,eTeH. HH,JJ,eKe <<MK>> 03HaqaeT, 

'ITO ITOeJie p0)1()J,eHl151 BTOpOrO pe6eHKa epe,JJ,eTBa MaTepHHCKOfO KaiTHTaJia 6biJIH 

HaiTpaBJieHbi Ha $HHaHeHpOBaHHe HaKOIII1TeJibHOH rreHeHH. 

A6eoJIIOTHbie o6oeMbi HaKorrneHHH 3aMeTHO 3aBHC51T oT Bbi6paHHoro eueHapwH: 

ITpH OTTTHMHeTH'fHbiX yeJIOBH51X HTOfOBblH ITeHeHOHHbiH KaTTHTaJI Bbiiiie. 0,JJ,HaKO 

He06XO)J,HMO 3aMeTHTb, 'ITO OTHOeHTeJibHhie TlOTepH B ITeHeHOHHblX HaKOITJieHH51X 

ITO'fTH He 3aBHC51T OT Ha'faJihHOH 3apiTJiaTbl l1 TeMITOB poeTa peaJihHOH 3apiTJiaTbl (eTaB

KH HH,JJ,eKeaUMM). 3aMeTHOe BJIH51HHe Ha OTHOeHTeJihHhie TlOTepH OKa3hiBaeT TOJibKO 

KapbepHbiH eueHapHH. 3TO JiefKO rrpoeJie,JJ,MTb, eeJIH epaBHHTb ITOTepH B pa3HhiX 

,IJ,OXO,IJ,HhiX rpyiTITaX H MaKpoeueHapH51X. B Ka)I(,IJ,OM CJiyqae OHM eoeTaBJI51IOT OKOJIO 

15%, ITOeKOJibKY KapbepHhiH eu:eHapHH B HHX O,IJ,MH l1 TOT )l(e. TaK )l(e He3Ha'IHTeJihHO 

pa3JIH'!aiOTe51 rroTepw Me)I(,JJ,y MaKpoeueHapH51MH ,JJ,JI51 o6pa3oBaTeJihHhiX rpyiTIT. 

IIpw pO)I(,JJ,eHHH ITepsoro pe6eHKa )l(eHIUMHhi Tep51IOT ITPHMepHo 15% rreH

ewoHHhiX HaKOTTJieHHH, O,JJ,HaKO BeJIH'fHHa ITOTepb 3Ha'IHTeJihHO pa3JIM'!aeTe51 B 

rpyiTITax e pa3HhiM ypoBHeM o6pa3oBaHH51. Eenw )l(eHIUHHhi, OKOH'fHBIIIHe TOJihKO 

IIIKOJiy, He,JJ,OITOJiy'faiOT Beero OKOJIO 7% HaKOITJieHMH, TO MaTepH e BbieiiiHM 06-

pa30BaHHeM ITpM pO)I()J,eHMM ITepBOfO pe6eHKa Tep51IOT 60Jihiiie 'IeTBepTM TTeHeH

OHHOfO KarrwTaJia. B eospeMeHHhiX yenoBH51X BOITpoe ,JJ,a)l(e o rrepsoM po)I(,JJ,eHHH 

51BJI51eTe51 ,JJ,OeTaTOY:HO eJIO)I(HbiM, ITOeKOJibKY ,IJ,JI51 ,IJ,OMOX0351HeTBa 3TO 3a'faeTyiO 

03HaqaeT speMeHHYIO rroTepiO 3Ha'IHTeJihH011 qaeTM ,JJ,OXO,JJ,OB. O,JJ,HaKo B paMKax 

,JJ,eHeTBYIOIUeH ITeHeHOHHOH eHeTeMbl Ha )l(eHIUHH e 6onee BbieOKMMM ypOBH51MH 

06pa30BaHH51 JIO)I(aTe51 eiUe H BeebMa BbieOKMe )J,OITOJIHHTeJibHbJe OTJIO)I(eHHhJe 

H3,JJ,ep)I(KJ1 B BM,JJ,e He,JJ,OITOJiy'feHHbiX ITeHeHOHHhiX HaKOTTJieHHH. 



2008 

COBOKynHbJe nOTe pH OT pmK)J,eHHH )J,BYX )J,eTeH COCTaBJIHIOT B cpe)J,HeM 28%, HO 

nOTepH KpaHHHX o6pa30BaTeJibHbiX rpynn pa3JIH"'aiOTCH 60Jibllle "!eM B TpH pa3a: )J,JIH 

lllKOJJhHoro o6pa3oBaHI1H OHH paBHHIOTCH 13%, a MH Bhrcwero- 45%. TaKUM o6pG3oM, 
JICeHIJJ,UHG, peUIU6UIGR 3G C6010 JICU3Hb poiJumb aeyx aemeu, 6yaem UMemb nO'tmU eaeoe 6o!lee 
HU3KYIO neHCU/0 (6e3 yLtema 6G3060U 'tGCmu), 'teM JICeHUJ,UHG, OmKG3G6UIGRCJl om poJICaeHUU. 

Ilp11 3TOM pmK)J,eHHe BTOpOrO pe6eHKa no cpaBHeHI1IO C nepBblM np11HOCHT 

MeHblllHe OTHOCHTeJibHbJe noTep11, nOCKOJlbKY npO)J,OJI)I(HTeJibHOCTb nepepb!BOB 

no YXO)J,y 3a )J,eTbMH nOYTH O)J,HHaKOBaH, HO HenoJiyYeHHble BO BpeMH nepBOfO OT

nycKa OT"'HCJieHHH B HTOre BbipOCJIH 6bi CI1JibHee 6narO)J,apH 6onee )J,JlHTeJJbHOH 

HH)J,eKcauww. TeM He MeHee, O)J,HH pe6eHoK pmK)J,aeTcH B ceMbHX no<rTH Bcer)J,a, 

a noTepH BJIHHIOT Ha perueHHe no pO)I()J,eHHIO BTOpOrO. 

MaTepHHCKHM KanwTan KOMrreHcwpyeT rroTepw neHCHOHHbiX HaKonneHwi1, 

Bbi3BaHHbie pO)I()J,eHHeM BTOpOrO pe6eHKa H npeKpaUJeHHeM Tpy)J,OBOM )J,eHTeJib

HOCTH Ha nOJITOpa fO)J,a, B HH3KO)J,OXO)J,HbiX rpynnax 11 JIHlllb YaCTH"'HO COKpamaeT 

rroTepw BbiCOKO)J,OXO)J,HhiX. B cnyYae Me)J,JJeHHoro pocTa 3KOHOMHKH (neccHMH

CTH'!Hbie CUeHapHH) pmK)J,eHHe KOMneHCHpyeTCH B rrepBOH, BTOpOH H TpeTbeM 

)J,OXO)J,HbiX rpyrrrrax, y )l(eHUJHH CO lllKOJibHbiM , HaYaJibHblM npo<tJecCHOHaJibHbiM 

H cpe)J,HHM npo<tJecCHOHaJJ bHbiM o6pa30BaHHeM. IlpHYeM B HH3lllei1 )J,OXO)J,HOM 

rpynne H B rpyrrrre CO lllKOJihHbiM o6pa30BaHHeM MaTepHHCKHM KanHTaJI KOM

ITeHCHpyeT nOTepH, Bbl3BaHHbie p0)1()1,eHI1eM 060HX )J,eTeH. 

B cnyqae 6onee 6hrcTporo pocTa 3KOHOMHKH (onT11MHCTI1YHbie cueHapww) Japnna

Tbi 6y)J,YT paCTH 3HaYHTeJibHO 6biCTpee, H y)l(e B MeHbllleM "'l1CJie CJiyYaeB KOMneHCaUHH 

OKa)l(eTCH )J,OCTaTO"'HOH. TOJJbKO HH3llla5l )J,OXO)J,HaH H o6pa30BaTeJJbHaH rpyniTbl CMOfYT 

B03MeCTHTb noTepHHHbie HaKOITJieHHH, CB5!.3aHHbie C pmK)J,eHJ1eM BTOpOrO pe6eHKa. 

Mo)J,enwpoBaHMe nepepbiBOB npo)J,OJI)I(HTeJJbHOCTbiO 3 ro)J,a (YaCTH'!HO onna

'!HBaeMbiH OTnyCK C COXpaHeHHeM pa6oYero MeCTa) IlOKa3biBaeT, "'TO MaTepl1H

CKHM KaiTMTaJJ KOMneHCHpyeT nOTepH )J,BYX HH)I(HHX rpynn (11 no o6pa30BaHHIO, 

H ITO )J,OXO)J,y) np11 ITeCCHMJ1CTJ1'!HblX CUeHapHHX H TOJibKO B CaMbiX HH)I(HHX npH 

OnTl1MHCTH"'HbiX. 

AHaJIJ13 B03MO)I(HOro McnoJih30BaHHH MaTepwHcKoro KanwTana )J,JJH yBeJJH

YeHHH HaKOnHTeJJbHOM <raCTH neHCHH Il03BOJI5leT C)J,eJiaTb CJie)J,yiOUJHe BbiBO)J,bl. 

Bo-nepBbiX, OH cnoco6eH KOMneHCHpOBaTb nOTepl1 B neHCHOHHbiX HaKOITJieHHHX 

OT)J,eJibHbiM rpynnaM )l(eHIIJ,HH, J1MeiOUJHM OTHOCHTeJibHO 6onee HJ13KHe )J,OXO)J,bl. 

Bo-BTOphrx, 3HaYeHwe 3Toi1 Mepbr CTMMynwpoBaHHH 6y)J,eT CMJibHO JaBMCeTb oT 

TeMITOB pa3Bl1Tl15l 3KOHOMYIKYI Yl B CJiyYae 6biCTpOrO pOCTa OKa)l(eTCH He TaKMM y)l( 

BeCOMbiM. B-TpeTbMX, nOCKOJlbKY MaTepMHCKYIM KanHTaJJ HarrpaBJIHeTCH B HaKO

nHTeJJbHYIO, a He B CTpaXOBYIO <raCTb, ero noJie3HOCTb 6y)J,eT CYIJlbHO JaBHCeTb OT 

3<tJ<tJeKTHBHOCTJ1 <tJyHKUHOHMpOBaHHH ynpaBJJHIOUJYIX KOMnaHMH, 3aHYJMaiOUJ,YJXCH 

HHBeCTHpOBaHYJeM neHCHOHHbiX HaKOITJieHJ1H. )l;o HaCTOHlll,ero MOMeHTa OCHOBHaH 

ynpaBJIHIOUJaH KOMnaHHH - rocy)J,apcTBeHHbiM BHelll3KOHOM6aHK - TOJihKO B 

2005 f. CMOfJla o6ecne'!J1Tb npwparueHJ1e peaJJbHbiX neHCYIOHHbiX HaKOnJJeHYJH. 

3AKJ110'iEHHE 

Ilo)J,Be)J,eM l1TOrM. B HaCTOHUJee speMH B Poccl1H peaJIMJyeTcH HOBaH )J,eMorpa<t>w

<recKaH nOJIHTMKa, CKOHUeHTpY!pOBaHHaH B nepByiO O<repe)J,b Ha np06JJeMaX pO)I(

)J,aeMOCTH. C 1 HHBapH 2007 r. ycTaHOBJieHbl HOBble JlbfOTbl 11 KOMneHCaUJ111, npl1-

3BaHHbie nOMO"'b )l(eHUJl1HaM npM pO)I()J,eHYJYI )J,eTeW, npl1YeM 0Hl1 Opl1eHTY!pOBaHbi 

Ha nooUJ,peHHe p0)1()1,aeMOCTl1 TOJibKO BTOpOrO pe6eHKa, HO He nOCJie)J,yiOUJHX. 

CymecTBYIOT pa3JJl1YHbre TOYKM 3peHl1H Ha 3<P<PeKTl1BHOCTb npe)J,JJO)I(eHHbiX 

Mep no )J,OCTH)I(eH11IO nOCTaBJieHHOM ueJIH - nepei1Tl1 K MO)J,eJIJ1 )J,BYX)J,eTHOM 

ceMbH. CnpaBe)J,Jil1BOCTb 

6JIH)I(ai1wee speMH, Koma 

noKaJaTeJIH. Ho cei1Yac 

B IlpHMYIO 3aBl1Cl1MOCTb OT 3 

HOCTH. Ecnw pO)I()J,aeMOCTb p 

HOBbiX Mep, TO pellli1BlllHe p 

OHHbiX HaKOnJieHHW, "'TO CK' 

HoBbie Mepbr )J,eMorpa<t> 

OHHOM CHCTeMbi BbiHBJIHIOT 0 

pO)I()J,eHHH )J,eTeM 03HaYaeT )1,. 

XO)J,OB, HO H CHJ1)1(eHHe 6naro 

HaKOnJieHHHX. 

Mo)J,eJIMpOBaHHe neHcH 

ocTpee sorrpoc <<pa6oTaTb HJi 

)l(eHUJ,HHbi o6na)J,aiOT 6onee s 

B TaKHX CeMbHX CBH3aHO CO 

neHCHHX, KaK B OTHOCJ1TeJibH 

MaTepwHCKMi1 KanMTan 

HaKOnJieHHHX TOJihKO B HYJ3K 

HaceJieHYJH. EcJIH )l(eHUJl1Hbi 

nOJib30BaHHeM Kan 11TaJia, TO 

rrosbrrueHHeM pO)I()J,aeMOCTI1 

UJ,HHbi c BbiCOKMM ypoBHeM o6 

IlOCKOJibKY onpe)J,eJJeHHaH )1,0. 

)l;aHHOe HCCJie)J,OBaHYJe C 

no CTMMYJIMpoBaHMIO pO)I()J,a 

Ba)I(HbiW BOnpoc, Tpe6yiOUJI1 

)J,YIMOW )J,eMorpa<tJYJYeCKOW no 

nOBJieYeT 3a co6oi1 OTTOK On 

06pa30M, B03HHKaeT npOTYIB 

)J,eMorpa<t>wM M JaHHTOCTM. AH 

OTnycKOB no YXO)J,y 3a pe6eHK 

Tpy)J,a, He06XO)J,HMbiM )J,JIH 113 

)J,aJJbHeWlllYIX HCCJie)J,OBaHHW. 
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i)( ti,eTeH COCTaBJIHIOT B cpe)l.HeM 28%, HO 

,bnw-IaJOTCH 6oJILIUe lleM B rpM pa3a: AJIH 

?6, a AJIH BhiCIUero- 45%. TaKUM o6pG3oM, 
tyX iJemeu, 6yaem UMemb nottmu eaeoe 6onee 
f JICeHU(UHG, OmKG3G6UlGfiCJl om poJICaeHUU. 
·a no cpaBHeHI110 C nepBbiM npMHOCHT 

[IbKY npOt!,OJI)I(MTeJibHOCTh nepepb!BOB 

I HeTIOJiylleHHbJe BO BpeMH nepBOfO OT

HJibHee 6naro.napH 6onee .nnwreJihHOM 

~K pO)I(ti,aeTCH B CeMhHX l10liTM BCer.na, 

1110 Broporo. 

~T l10TepH neHCMOHHhiX HaKOnJieHMM, 

11 npeKpall.(eHMeM rpy.noBoli .neHreJih

rpynnax M Jll11Uh llaCTMliHO COKpall.(aeT 

!eHHOfO pOCTa 3KOHOMMKI1 (neCCHMH-

pyeTCH B nepBOM, BTOpOM H TpeTbeM 

!hiM, HallaJihHhiM npo<tJeCCMOHaJibHbiM 

SaHHeM. llpMlleM B HH3IUeH )l.OXO)l.HOM 

BaHHeM MaTepMHCKI1M KaTII1TaJI KOM

eM o6owx t~,ereti. 

!iKM (Ol1TMMI1CTI1l1Hble Cll,eHapHM) 3apnJia

B MeHhiUeM 4l1CJie CJIYIJaeB KOM!1eHCall,MH 

1t1,HaH 11 o6pa30BaTeJibHaH rpyl1l1hl CMOfYT 

aHHbJe C pO)I(tl,eHMeM BTOpOfO pe6eHKa. 

HTeJibHOCTbiO 3 fO)l.a (llaCTM4HO 0!1Jia

ero Mecra) noKa3biBaer, 4TO MaTepMH-

x HYI)I(HHX rpynn (H no o6pa30BaHMIO, 

'apHHX 11 TOJibKO B CaMblX HM)I(HHX !1pM 

H MarepMHCKOfO KanMTaJia )l.JIH yBeJIM

BOJIHeT C)l.eJiaTb CJie)l.yiOil.(Me BhiBO)l.hl. 

fh norepM B neHCMOHHhiX HaKOnJieHMHX 

OTHOCMTeJibHO 6oJiee HM3KMe )l.OXO)l.hl. 

!JIMpOBaHMH 6y)l.eT CMJihHO 3aBMCeTb OT 

6biCTpOrO pOCTa OKa)l(eTCH He TaKMM y)l( 

HCKHH KanMTaJI HanpaBJIHeTCH B HaKO

noJie3HOCTh 6y.ner CHJihHO 3aBMCeTb OT 

)aBJIH IOIUMX KOMnaHJ.iH, 3aH HMaJOilJ,MXCH 

MI1. ,l],o HaCTOHil.(efO MOMeHTa OCHOBHaH 

eHHhiH BHeUJ3KOHOM6aHK - TOJihKO B 

IIJeaJILHhiX neHCMOH HhiX HaKOITJieH 11M. 

~OCCJill1 peaJI H3yeTCH HOBa51 )l.eMOrpaq:m

~ B nepsy10 ollepet~,h Ha npo6neMax po)l(

!hi HOBble JlhfOThl M KOMneHCall,Ml1, !1pl1-

l1Jil ti,eretf., npHlleM OHM opMeHT11pOBaHbl 

poro pe6eHKa, HO He nocne.nyJOilJ,HX. 

kHH Ha 3<tJ<tJ:_KTI1BHOCTb npe)l.JlO)I(eHHhl~ 
!nH - nepel1TI1 K MO)l.eJIH .ll.BYX.ll.eTHOM 

BmtHmte po.lKllemrn sroporo pe6eHKa Ha o6beMhl rre11cHOHHhiX HaKonJieHifH ... 

ceMbM. CnpaBe)l.JIHBOCTb rex MJIH MHb!X M3 HHX MO)I(HO 6yt~-er npoBepHTh y)l(e B 

6JIH)I(RHUJee BpeMH, KOf)l.a Ha"!HYT (HJIM He Ha4HYT) M3MeHHTbCH ti,eMOrpa<tJHIJeCKMe 

noKa3aTeJIH. Ho cetillaC MO)I(HO OU,eHHTb, KaK HOBbie Mephl Cl10C06Hbl l10BJIMHTb 

Ha 3KOHOMM'-IeCKOe nOJIO)I(eHMe HaCeJieHMJI- Ha pa3Mep 6y)l.yll.(HX neHCHti. 

HLIHeUJHHH neHCHOHHaH cMcreMa B Pocci-m craBMT pa3Mep 6y.nyll.(MX neHcHti 

B npHMYIO 3aBHCHMOCTh OT 3apa60THOti TIJiaTbl 3a BeCb nepHO)l. rpyt~,OBOti )l.eHTeJib

HOCTH. ECJIH pO)I()l.aeMOCTb peaJibHhiX TIOKOJieHHM yBeJIHliHTCH no.n B03)l.etiCTBMeM 

HOBhiX Mep, TO peUJHBUJHe pO)l.MTb )l(eHilJ,MHbL He)l.Ol10Jiy4aT llaCTh CBOMX neHCH

OHHbiX HaKOl1JieHMM, liTO CKa)l(eTCJI Ha pa3Mepe MX neHCMM. 

HoBbie Mepbi .neMorpa<t>wllecKoti nonHTMKH B paMKax .neticrByJOil.(eti neHCM

OHHOM CMCTeMbi BblHBJIHIOT onpe)l.eJieHHYIO npo6JieMy. 0TKa3 OT pa60Thl B I10Jlh3Y 

pO)I()l.eHMH )l.eTeH 03HallaeT )l.JIH )l(eHilJ,HHbi He TOJibKO COKpall.(eHHe TeKyll.(HX )l.O

XO)l.OB, HO H CHH)I(eHHe 6JiafOCOCTOHHI1H B CTapOCTH H3-3a TIOTepb B neHCMOHHhiX 

HaKOTIJieHHHX. 

Mot~-eJIHpoBaHHe neHCMOHHhiX HaKonneHHti Marepeti noKa3ano, liTO HaMHoro 

ocrpee Bonpoc «pa6oraTh MJIH 3aBO.ll.MTh pe6eHKa?>> 6y.ner croHTb B ceMbHX, r.ne 

)l(eHil.(MHbi o6na.na10r 6onee BbiCOKHM ypoBHeM KBami<l>MKaUMM. PO)I()l.eHHe t~-ereti 

B TaKMX CeMhHX CBH3aHO CO 3Halll1TeJibHhlMM l10TepHMM B )l.OXO)l.aX H B 6yt~,yll.(MX 

neHCMHX, KaK B OTHOCHTeJibHOM, TaK H B a6COJIIOTHOM Bbipa)l(eHMM. 

MarepMHCKMi1 KanHran cnoco6eH KOMneHcMpoBaTh noTepw B neHCHOHHhiX 

HaKOnJieHMHX TOJihKO B Hl13KO)l.OXO)l.Hb!X M HM3KOKBaJIJ.-i<l>MUHPOBaH HbiX rpynrrax 

HaceneHMH. Ecnw )l(eHilJ,HHhi B 3THX rpynnax 3aHHTepecyJOTCH MMeHHO raKHM MC

nOJih30BaHHeM Kal1HTaJia, TO OHH CMJibHee OTpearHpyJOT Ha npe)l.JIO)I(eHHb!e Mepbl 

nOBhiUJeHHeM pO)I(t~,aeMOCTM M BbiXO)l.OM B 0Tl1YCKa no yxo.ny 3a pe6eHKOM, IJeM )l(eH

Il.(l1Hbl C BbiCOKHM ypOBHeM o6pa30BaHHH. 3aHHTOCTh B ll,eJIOM MO)I(eT COKpaTHTbCH, 

nOCKOJihKY onpe)l.eJieHHaH )l.OJIH pO)l.HBIUHX )l(eHil.(HH He BepHeTC51 Ha pa6oTy. 

,lJ,aHHOe MCCJie)l.OBaHMe CKOHll,eHTpHpOBaHO Ha aHaJIH3e BJIHHHMH HOBbiX Mep 

no CTMMYJIMpOBaHHIO pO)I()l.aeMOCTM Ha nOJIO)I(eHMe MaTepeH B CTapOCTM. ,lJ,pyroH 

Ba)I(HbiM BOIIpOC, Tpe6yJOil.(HH npHCTaJibHOfO M3ylleHHH- l10CJie)l.CTBMH npOBO

ti,HMOti )l.eMorpa<tJHIJeCKOH nOJIHTHKM )l.JIH pbiHKa Tpyt~,a: yBeJlH'leHHe p0)1()l.aeMOCTl1 

nOBJlelleT 3a C060tf OTTOK onpet~,eJieHHOH CJaCTH )l(eHil.(HH C pbiHKa Tpy.na. TaKMM 

o6pa30M, B03HHKaeT npOTMBOpeCJMe Me)l(t~,y rocy.napCTBeHHOW TIOJIHTJ.-iKOti B c<tJepe 

t~,eMorpa<t>ww 11 3aHHTOCTH. AHaJlH3 <t>aKTopoB, BJlMHJOIUMX Ha npot~,OJl)I(MTeJlbHOCTh 

OTnyCKOB !10 yxo.ny 3a pe6eHKOM M BepOHTHOCTb B03Bpall.(eHHH )l(eHLll,HH Ha pb!HOK 

Tpy.na, He06XO)l.MMhiM ti,JIH M3y4eHMH 3TOM npo6JieMbl, HBJIHeTC51 TeMOW HaUJMX 

ti,aJibHetiiUHX MCCJle)l.OBaHHH. 
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nPHnO>KEHHE 

Ta6mw,a 1. napaMeTpbl, MCnonb3yeMble B MOAemt 

roA 
Pocr peanbHOii 3apnnarbl', % PeanbH3A AOXOAHOCTb', % CraaKa neHCMOHHbiX OT'IMCneHMii, % 

1 2 1 2 CrpaxoaaA HaKonMrenbHaA 

2002 16,20 16,20 -2,8 -2,8 11 3 

2003 10,90 10,90 -2,8 -2,8 11 3 

2004 10,60 10,60 - 3,9 -3,9 11 3 

2005 12,63 12,63 1,1 1,1 10 4 

2006 13,30 13,30 - 3,1 -3,1 10 4 

2007 12,76 12,76 -5,2 -5,2 10 4 

2008 8,29 10,77 -0,2 -0,2 8 6 

2009 8,00 8,80 -0,1 -0,1 8 6 

2010 7,43 8,21 0,0 0,0 8 6 

2011 5,00 7,95 0,1 0,5 8 6 

2012 3,03 7,79 0,2 1,0 8 6 

2013 3,82 8,03 0,4 1,5 8 6 

2014 5,13 8,59 0,6 2,0 8 6 

2015 4,86 8,83 0,8 2,5 8 6 

2016 4,59 8,76 1,0 3,0 8 6 

2017 4,23 8,42 1,2 3,5 8 6 

2018 3,84 8,24 1,4 4,0 8 6 

2019 3,84 8,04 1,6 4,5 8 6 

2020 3,34 7,65 1,8 5,0 8 6 

2021 3,00 8,23 2,0 4,8 8 6 

2022 3,00 8,23 2,0 4,6 8 6 

2023 3,00 8,23 2,0 4,4 8 6 

... ... ... ... ... ... ... 
2030 3,00 8,23 2,0 3,0 8 6 

-·· Aanee see noKaJarenH nocroAHHbl 

npiiiMe'laHIIIe: CL\eHapl-11-1 : 1 - neCCI-lMI-lCTWlHbl~, 2- OnTI-lMI-lCTWlHbl~ . 

JIICTO'IHIIIKIII: ,lJ.aHHble MI-1H3KOHOMpa3BI-1TI-15l PocCI-11-1 , 1-liOJTb 2007, Marepl-laJTbll-lHQJOpMal\1-lOHHoro 
pecypca lnvestfunds (www.investfunds.ru). 

Ta6nm.(a 2. Pe3ynbTaTbl MOl 

AerM CrpaxoaaA '13CTb Ha 

0 410 
1 345 
2 294 

2MK 294 

0 1002 
1 843 

2 718 

2MK 718 

0 1543 

1 1298 ' 2 1106 

2MK 1106 

0 2190 
1 1842 
2 1569 

2MK 1569 

J 
0 3299 
1 2811 

2 2393 

2MK 2393 

i 

0 1018 

1 935 

2 874 l 
2MK 874 

0 1114 
1 929 

2 795 
2MK 795 I 

I 
0 1551 I 
1 1232 I 
2 1007 

2MK 1007 I 
I 

0 2092 I 
1 1530 
2 1163 -, 

2MK 1163 

npi!IMe'laHI!Ie: 3-51 AOXOAHa5l rpynna 
JllcTO'IHIIIK: pacYeTbl asropa. 

I 



qeJIOBeqec!GIM K3IU!Ta.JI B rre peXO,IlHbiM rre

Ka6pb 1998. 
po:JICKUH A.M. MaTepl!HCTBO l! 3apa 6oTHM 

1a10T MeHbl!le? I I COIJl!a.JibHaf! IIOJil!Tl!Ka: 

l!MhiH l!HCTl!TYf COIJl!aJlbHOH IIOJil!Tl!JGI . -

),ll,llep)!(JGI MaTepl!HCTBa 11 ,UeTCTBa: CTl!MYJil! -

111 ceMefi c neTbMl!? I I SPERO. CoiJl!a.JibHaf! 

>hi. 2007 (BecHa-JieTO) . NQ 6. C . 5-30. 
~ Ha3HaqeHHhiX liM rreHCl!H rro Poc cl!tl.CKOH 

[eHcl!fl. 2006. NQ 9. C . 75-80. 
ICKofi CDenepaiJl!l!. B. ilyrl!H. MocKBa, 

kremlin.ru. 

l6: CTaT.c6.1PoccTaT. - M ., 2006. 
>CCTaT. - M ., 2006. 
>CCTaT.- M ., 2007. 

1CnOnb3yeMble B MOAenlll 

KOAHOCTb*,% CTaBKa neHCMOHHbiX oT~McneHMii, % 

2 CTpaxoaaR HaKonMTenbHaR l 
-2,8 11 3 

-2,8 11 3 

- 3,9 11 3 

1,1 10 4 

-3,1 10 4 

-5,2 10 4 

-0,2 8 6 

-0,1 8 6 

0,0 8 6 

0,5 8 6 

1,0 8 6 

1,5 8 6 

2,0 8 6 

2,5 8 6 

3,0 8 6 

3,5 8 6 

4,0 8 6 

4,5 8 6 

5,0 8 6 

4,8 8 6 

4,6 8 6 

4,4 8 6 

... ... ... 

3,0 8 6 

10Ka33Telll-1 nOCTORHHbl 

i, 2 - onn1MII1Cn1YHbl~ . 

~ 111111 , 11110Jlb 2007, M8T8pii18Jlbi111H¢0pM81..\1110HHOrD 

BnilliHMe po.IK,IleHilll BToporo pe6eHKa Ha o6neMhi neHCMOHHhiX HaKoiiJieHMi1: ... 

Ta6n1111.~a 2. Pe3ynbTaTbl MOAemtpoaaHIIIR, necCIIIMIIICTIII'IHble CJ..IeHap111111, TbiC. py6. 

AeTM CTpaxoaaR ~aCTb HaKOnMTenbHaR CyMMa noTepM OT pOJKAeHMII 
~aCTb HaKonneHMii AOOOJlHMTeflbHOrO pe6eHK3 1 B % 

AoxoAHble rpynnbl 

1-~ AOXOAHa~ rpynna 

0 410 260 670 

1 345 222 567 15,4 

2 294 187 481 15,1 

2MK 294 562 856 -51 ,0 

2-~ AOXOAHa~ rpynna 

0 1002 636 1639 

1 843 543 1387 15,4 

2 718 458 1177 15,2 

2MK 718 833 1551 -11 ,9 

3-R ,llOXO,llH8R rpynna * 

0 1543 980 2523 

1 1298 837 2135 15,4 

2 1106 706 1811 15,2 

2MK 1106 1080 2186 -2,4 

4-~ AOXOAHa~ rpynna 

0 2190 1391 3581 

1 1842 1188 3030 15,4 

2 1569 1002 2571 15,2 

2MK 1569 1376 2945 2,8 

5-R AOXOAHaR rpynna 

0 3299 2095 5394 

1 2811 1813 4624 14,3 

2 2393 1529 3922 15,2 

2MK 2393 1904 4296 7,1 

06pa3oBaTenbHble rpynnbl 

WKO!la 

0 1018 604 1623 

1 935 571 1506 7,2 

2 874 531 1405 6,7 

2MK 874 924 1798 -19,4 

HaYallbHOe npoQ>ecc~o~oHallbHOe 

0 1114 700 1814 

1 929 597 1526 15,9 

2 795 505 1300 14,8 

2MK 795 893 1688 - 10,6 

CpeAHee npoQ>ecc~o~oHallbHoe 

0 1551 991 2542 

1 1232 800 2032 20,0 

2 1007 643 1651 18,8 

2MK 1007 1024 2031 0,0 

Bbicwee 

0 2092 1334 3426 

1 1530 989 2519 26,5 

2 1163 735 1898 24,6 

2MK 1163 1095 2258 10,4 

np111Me'I8HIIIe: 3-11 AOXOAHBS1 rpynna MO)I(eT 111HTepnpeTII1pOBBTbCS1 KBK CBMbl~ 061.1.\111~ CI..\8H8pll1~ . 

/11CTO'IHIIIK: paCY8Tbl BBTOpa . 



Ta6nvt1..1a 3. Pe3y11bTaTbl MOAe1111poaaHI1H, onTI1MI1CTI1'1Hble c~eHap1111, TbiC. py6. 

AeTM 
CTpaxoaa11 HaKonMTenbHall CyMMa noTepM OT pOJKAeHMII 

'13CTb '13CTb H3KOnneHMM AOnOnHMTenbHOrO pe6eHK3, B% 

AoxOAHble rpynnbl 

1-R AOXOAHaR rpynna 

0 1412 581 1993 

1 1188 498 1686 15.4 

2 1013 422 1436 14,8 

2MK 1013 987 2001 -18,7 

2-R AOXOAHaR rpynna 

0 3451 1422 4873 

1 2905 1218 4122 15.4 

2 2475 1033 3508 14,9 

2MK 2475 1598 4073 1,2 

3-R ,llOXO,llHaR rpynna* 

0 5314 2190 7504 

1 4472 1876 6348 15,4 

2 3810 1591 5401 14,9 

2MK 3810 2156 5966 6,0 

4-R AOXOAHaR rpynna 

0 7542 3109 10650 

1 6347 2662 9009 15,4 

2 5406 2259 7665 14,9 

2MK 5406 2823 8230 8,7 

5-R AOXOAHaR rpynna 

0 11232 4615 15848 

1 9682 4064 13747 13,3 

2 8245 3448 11693 14,9 

2MK 8245 4013 12258 10,8 

06pa3oBaTenbHble rpynnbl 

WKOila 

0 4059 1423 5482 

1 3732 1355 5086 7,2 

2 3488 1274 4762 6,4 

2MK 3488 1870 5358 -5,3 

Ha~allbHOe npo<j>eccHoHallbHOe 

0 4234 1657 5891 

1 3536 1420 4956 15,9 

2 3025 1211 4236 14,5 

2MK 3025 1801 4826 2,6 

CpeAHee npo<j>eccHOHallbHOe 

0 5615 2345 7960 

1 4465 1901 6366 20,0 

2 3649 1539 5188 18,5 

2MK 3649 2112 5761 9,5 

Bblcwee 

0 6523 2842 9365 

1 4774 2111 6885 26,5 

2 3628 1575 5203 24,4 

2MK 3628 2107 5736 16,7 

npvtMe'I8Hvte: 3-Sl AOXOAH8Sl rpynna MO:>KeT ~HTepnpen-1pOB8TbCSl KaK C8Mbliil 06ll(~iil Cl\eHap~iil. 

fi1CTO'IHvtK: paCYeTbl 8BTOpa. 

rEOrPACI>Ir1SI HEPABEHO 
( CTaTbSI neYaraeTCSI C COKpa 

MapTMH <D., npo<l>eccop \/u••con"••,.. 
nOA Hay-l. peA. H.B. 3y6apeBI-1Y, 

060CH08GHUf/. pe;~UO'HG.flbhl~ 
cmambiO o63ope !lumepam) 
uHmecpau,uu cmG/lo coKpa 
HGMU 8 npeae/IGX omae/lbH( 
f/.8/leHUf/.. Ha npUMepe C/JpaH 
pecUOHG/lbHbte pG311U'IUf/. 8 
pacnpeaeneHueaoxoao8cm 
8 pecuoHa!lbHOM pacnpeaen 
'lmO mpaHcrjJepmbt, HUKGK 
MOM ae/le cyut,eCm8eHHO KQ 
pacmyut,uM Hepa8eHcm80M 
o6paJoM, Ha o6ut,ecocyaapcn 
peCUOHGMU He C08naaaem C 

3ameM Mbt paccMamp 
3/COHOMU'teCKOcO pocma U 
pumopuKa no8btuteHUR 3rjJrjJ 
nO!lUmUKU 8btpG8HU8GHUJl pe 
muKa, pecUOHG!lbHQf/. KOHU,e 
3mo maKJICe 03Ha'taem, 'I 
cae!lamb 8bt6op: Hanpa8um 
npou,ecco8 pecuoHG!lbHou 3 
c6AuJICeHue 6eaHbtX u 6ocam 
MeJICay npocmpaHcm8eHHbLM 
no e8poneucKUM cmpaHGM n 
f/.8/leHUf/.MU.' aaJICe npu KOHm 
8uaya!lbHbtX pa3/IU'IUU, cmp 
aeMOHCmpupyiOm 6dflbutUe C 

fiOBhiUieHMe CTeneHM eJJ,M 

pOCOI03a (EC) SI.BJHieTCH Ba)I(Hh 

3aKou o6 06m,eM pbiHKe, Haue 

3¢¢eKTMBHOCTM Bcero EC, c 

,li,OKa3hiBaJIOCb, '-ITO era )I(J13He 

ypOBH51X) 3aBJ1CJ1T OT B03M0)1( 

BhiMfpbllll Me)I(JJ,y CTpaHaMJ111 p 

CyiiieCTBeHHbiH pOCT cpeJJ,CTB, B 

3aKpenJieHI1e ueJIM no BbipaBH 

,ll,eJie E,ll,uuoro eoponeilcKoro aKTa 


