
0KOH'I8HMB Ta6n. 2 

pecnOHAeHT HE 3Haer ••• 

o npaBe Bbl6opa ynpaBnAao~eil 
KOMnaHMM 

B Sig. Exp(B) 

-0,982 0,000 0,374 

-0,861 0,000 0,423 

-0,308 0,006 0,735 
-0,706 0,000 0,494 

1-~ KB~HT~nb (H~JKH~e 20%) 
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-0,591 0,000 0,554 
-0,386 0,000 0,680 

-0,353 0,001 0,703 
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~ B 2003 r. HeneHCI'IOHepaMI'I 

!OrO neHCI'IOHHOrO CTpaXOBaHI'ISI 

ICTpaXOBaHHbiMI'I»),% nO CTpOKe 

ITb cpeACTBaMM 06A3aTenbHbiX neHCM· 
HbiX HaKOnneHMM 

B 2003 r.: 

ICYAapcTBeHHoil YK 'lacrHoil YK 

44,3 0,8 

57,3 

I 
0,9 

62,9 6,0 

14,1 0,0 

23,6 0,4 

52,0 1,0 

:onneHMAMM 6yAeT: 

54,5 0,2 

42,4 0,3 

14,2 15,0 

20,3 0,3 

- HerOCYA8PCTB8HHbl~ neHCI'IOHHbl~ 

r m11.~, KOTOpbl8 3Hanl'l 0 neHCI'IOHHO~ 

8HI'IIO; «'ITO·TO CflbiW8flW> - Te, KTO 

'IB 3H8/0T» - Te, KTO 38TPYAH11nC5l C 

CTPAXOBbiE nP"HU"nbl B nEHC"OHHOM 06ECnE~EH"": 
OnbiT " nEPCnEKT"Bbl 3C!)C!)EKT"BHO~ PEAI1"3AU"" 

HMKonaea H. A., A· 3. H., A11peKTop AenapraMeHra crparerl1'lecKoro aHanl138 KOMnaHI111 <t>EiK 

Ycu!IU8QIOU{G.JICJI oerjJuu,umHOCmb IleHCUOHHOcO rjJOHOa PocCUUCICOU (/JeiJepau,uu (Ilf/JP) 
J/8/IRemcR ooHou u3 8GJICHeuutux npo6!1eM cou,ua!lbH0-3KOHOMU~tecKozo pa38umuR 
Poccuu Ha co8peMeHHOM 3mane. Ocmpoma 3mou npo6!1eMbt He J/8/IRemcR cmo!lb Jl8Hou 
mo!lbKO nomoMy, ~tmo 803MOJICHocmu rjJeoepa!lbHOco 6/0oJICema 88uoy 6!1azonpURmHou 
8HeUtHe3KOHOMU'teCKOU KOHo/OHKmypbt Ha OCH08Hbte Cbtpbe8bte mo8apbt pOCCUUCKOcO 
3KCnopma cecOOHJI HGCmO!IbKO 8e!IUKU, ~tmo n0380!1Jl/Om noKpbt8amb iJerjJuu,um JleH­
CUOHHOcO rjJoHoa 6e3 3ampyoHeHuu. OoHaKo o~te8uoHo, ~tmo caMa no ce6e cumyau,uR 
Jl8HO HeHOpMa!lbHGJI, U He06XOOUMO UCKamb nymu 8b/XOOQ U3 Hee. 

/{!IJI noucKa Hau6o!lee 3rjJrjJeKmu8HOco MexaHU3Ma pa3peuteHUJI npo6!1eMbt C!le­
oyem o6pamumb 8HUMGHUe HQ mo, 'tmO Hapacma/OU{QJI iJerjJuu,umHOCmb JI([Jp- 3mO 
cucmeMHG.Jl npo6AeMa. C!leoo8ame!lbHo, u nymb pmpeuteHuR ee MOJ/Cem 6btmb mo!lbKO 
cucmeMHbtM, KOMn!leKCHblM. 

OoHou u3 c!la8HbtX om!lu~tume!lbHbtX ~tepm co8peMeHHOu cucmeMbt neHcuoHHOco 
o6ecne~teHUJI 8 Poccuu J/8/IRemcR nonbtmKa ee opcaHu3au,uu Ha cmpaxo8btX npuHu,u­
nax. Ho 8cmaem 3GKOHOMepHbtu 8onpoc: HaCKO!IbKO 8006U{e cmpaxo8bte npuHu,unbt 
npuMeHUMbt 8 opcaHu3au,uu cucmeMbt neHCUOHHOco o6ecne~teHuR? 

Ilpo8eoeHHbtu aHa!IU3 noKa3bt8aem, ~tmo maKue npuHu,unbt, KaK Heo6xoouMocmb 
nepepacnpeoe!leHuR pucK08 no 6o!lbutou co8oKynHocmu 3acmpaxo8aHHbtx, C!ly~tau­
Hocmb cmpaxo8oco co6btmuR, zapaHmuu no!IHOco cmpaxo8oco noKpbtmUJI c caMoco 
HG'ta!IQ iJeucm8UJI 002080pa U Op., 8 C08peMeHHOU CUCmeMe neHCUOHHOcO o6ecne~teHUJI, 
C8Jl3aHHou c rjJopMupo8aHueM cmpaxo8ou <tacmu mpyoo8ou neHcuu, He pa6oma10m. 

j{eucm8y/OU{YIO cucmeMy MOJICHO Ha3bt8amb, cKopee, YC!I08HO-HaKonume.JlbHOu, U!lu 
K8a3ucmpaxo8ou. 0Ha 8HympeHHe npomu8ope~tu8a, u UMeHHO 3mo J/8/IJlemCJI ceHepamopoM 
xpoHU'teCKOU oerjJuu,umHocmu JI(j)p TaKOU 8bt8o0 J/8/IJlemCJI OoeoOoM 8 nO!Ib3Y omKma om 
cmpaxo8ou ~tacmu neHcuu. O~te8uoHo, ~tmo 3mo HUKOUM o6pmoM He c08opum o6 yMeHb­
uteHuu pa3.Mepa neHcuu. Pe% uoem o6 U3MeHeHuu cucmeMbt neHcuoHHOco o6ecne~teHUJI. 

Hoea.Jl (MoiJepHU3upoeaHHG.Jl) cucmeMa iJO!IJICHa cocmoRmb U3 mpex ypoeHeu: cou,uartb­
HG.Jl neHCUJI, OOJI3Qme.JlbHG.Jl HQKOnume.JlbHG.Jl neHCUJI U 006p080!1bHG.Jl HQKOnUme.JlbHG.Jl neH­
CUJl. CoU,Ua!lbHG.Jl neHCUJl - 3mO, CKOpee, HbtHeutHJIJl 6a:JOBG.Jl 'IGCmb, HO He rjJUKCUpoBGHHG.Jl, 
a capaHmUp08GHHG.Jl cOcyiJapcm80M U iJurjxpepeHU,UpyeMG.Jl 8 3Q8UCUMOCmU om mpyOoeOcO 
cmaJICa. f/JaKmu~teCKU nep80HQ'ta!lbHO pa3.Mep COU,Ua!lbHOU neHCUU 6yiJem CKJJa0bt8ambCJI 
U3 cezoiJH.flutHUX 6a3oeou u cmpaxooou ~tacmeu neHcuu. Onbtm pea!1U3au,uu noiJo6HbiX cxeM 

(8 ~tacmHocmu, KmaxcmaHa) C8uoeme.JlbCm8yem o6 ux nepcneKmU8HOCmu. 

0JJ;HOH H3 B8)1(Heitw11x npo6JieM coul1aJihH0-3KOHOMWiecKoro pa3BHTH51 PoccHI1 Ha 
COBpeMeHHOM 3Tane 51BJI51eTC51 YCHJIHB810ll..I,851C5I JJ;e<j:JI11..1,11THOCTb IleHCI10HHOfO <j:JOHJJ;a 
Pocc11itcKOit <l>eJJ;epal.I,HH (II<l>P). )J,oJI51 cpeJJ;CTB <PenepaJihHOro 6IOJJ;)I(eTa B o6m11x pac­
xonax II<l>P B 2007 r. npeBhiCI1Jia 50%. B 2008 r. HenocpencTBeHHO Ha rroKphiTHe JJ;e<j:JI1-
U11Ta 6IOJJ;)I(eTa II<l>P 113 <PenepaJibHoro 6IOJJ;)I(eTa 6yneT BhJneJieHo 171,8 MJIPA py6Jieil:, B 
2010 r. II<l>P JJ;OJI)I(eH noJiyqi1Th 113 <j:JeJJ;epaJibHOro 6IOJJ;)I(eTa y)l(e 227,4 MJIPA py6Jieil:. 



NQ8 BecHa-Jlero 2008 

Ba)I(HO YlfHTbiBaTb"' TO, lfTO B03pacTal011.(a51 .ueq>MUYITHOCTb n<DP He conposo­

)I(,UaeTC51 O.UHOBpeMeHHhiM yseJIHlfeH HeM Ko3<P<PHUHeHTa 3aMemeHHH. HanpoTHB, 

BeJIMlfY!Ha ,UaHHOfO nOKa3aTeJI5I y)l(e OnyCTHJiaCb HH)I(e 25%, 11 TeH,UeHUMH TaKOfO 

CHH)I(eHJ151, no BCeM rrporH03aM, IIpO,U0JI)I(HTC51 11 B 6JIH)I(aHUJMe fO,Ubi. 

TeM He MeHee ocTpoTa npo6neMbi He oYeBH.UHa. 06bHCHHeTcH 3To .uocTaTolf­

HO rrpOCTO: B YCJIOBMHX BbiCOKMX TeMnOB 3KOHOMHlfeCKOfO pOCTa, 3HalfHTeJibHbiX 

6JO,U)I(eTHbiX B03MO)I(HOCTeM np06JieMbl C ,ne<iJHUMTHOCTbiO cpe,UCTB He CTOJib 51B­

Hble. O,nHaKo B 3KOHOMMKe npMHUHnHaJibHO sa)I(HO yYHTbiBaTb TeH,neHUHH "' HX 

B03MO)I(Hbie pe3yJibTaTbi B CJiyYae 113MeHeHMH yCJIOBMH. 11 eCJIM C 3THX n03MUHM 

ITOIIbiTaTbCH OUeHMTb COCTOHHHe COBpeMeHHOH rreHCHOHHOH CMCTeMbi, KapTMHa 

rronyyaercH .uaneKo He 6naronony'fHaH. 11 BbilllerrpHBe,neHHbie UH<iJphi CBH.UeTeJib­

crsyJOr 06 3TOM CO BCeti OlfeBM,UHOCTbiO. 

HeJib3H CKa3aTb, 'ITO rocy,napCTBeHHbie opraHbl COBCeM He BH,UHT rex npo6neM, 

KOTOpble cerO,UH51 HapacTaiOT B rreHCMOHHOM o6ecrreYeHMM rpa)I(,UaH. Bo BCHKOM 

CJiylfae, CaMaH 3aMeTHa51 <<IIeHCHOHHaH» HHMUMaTHBa IIOCJie,UHero BpeMeHY!- CO<iJM­

HaHCHpOBaHHe CO CTOpOHbi rocy,napCTBa,no6pOBOJibHbiX rreHCHOHHbiX HaKOIIJieHHM­

fOBOpHT KaK pa3 06 o6eCIIOKOeHHOCTH ITO ITOBO.UY COCTOHH H51 ,UeJI B ,UaHHOM c<iJepe. 

3KcneprHoe coo6mecrso TO)I(e Hiller nyrw pa3pellleHMH npo6neMbi Hapac­

TaJOmeti .ue<PHUYITHOCTM n<t>P. Ho rnaBHblM o6pa30M BCe 3TH npe.unoJIO)I(eHHH CBO­

.UHTCH K ITOITblTKe OTBeTMTb Ha BOn poe: r,Ue ,UOITOJIHHTeJibHO B3HTb ,UeHhrM? 0TCIO,Ua 

H npe.unaraeMbie sapHaHTbi: Hcnonb30BaTb cpe.ucrsa or npwsarw3aUMM KpyrrHbiX 

npe,nnpHHTHM, BhlfO,UHO pa3MeCTMTh C UeJibiO COOTBeTCTBYIOUiero HCITOJib30BaHMH 

B 6y,nyll.(eM cpe,UCTBa <l>OH,Ua HaUMOHaJihHOfO 6narOCOCTOHHMH 11 T. II. 

Bee 3TH BapHaHTbl BITOJIHe MO)I(HO paCCMaTpMBaTb B Ka'feCTBe B03MO)I(HbiX 

nyreM pa3pellleHHH rrpo6JieMbi B03paCTaiOUieti ,ne<iJHUYITHOCTM n<J:>P, eCJIYI 6bi Mbi 

6hiJIH ysepeHbi, lfTO np06JieMa COCTOHT TOJibKO B TOM, YT06bi HaMTH He,UOCTaiOUIHe 

cpe.ucTBa B pa30BOM, ycnoBHO rosopH, rropH,nKe. Ho se,nb 3To He TaK. CJIO)I(HOCTb 

pa3pellleHYIH rrpo6neMbi ,ne<iJHUHTHOCTH KaK pa3 11 COCTOHT B TOM, lfTO 3TO XpO­

HMYeCKaH ,ne<iJHUMTHOCTb H C TelfeHHeM BpeMeHH OHa TOJibKO yBeJIHlfHBaeTCH. 

Cne.uosaTeJibHO, HaXO)I(,UeHMe .ueHer, nycTh 11 oYeHb JHaYMTeJibHbiX, .uocraTOlfHhiX 

Ha 6ecrrpo6JieMHOe CyUieCTBOBaHMe B Te'feHHe HeCKOJibKMX JieT, He HBJIHeTCH Y.UO­

BJieTBOpHTeJibHhiM pellleHY!eM. 3TO TOJibKO BpeMeHHaH rrepe,UbilliKa. 

11Hb1MH CJIOBaMH, Tpe6yeTCH HCKaTb ,npyrHe IIYTM BblXO,Ua 113 CKJia,UhJBaiO­

UieHCH CHTyaUHH. 11 3,UeCb, CJie,UyH <iJopMaJihHOH JIOfMKe, Mhl,UOJI)I(Hhl rrp113HaTb: 

eCJIH ,ne<iJHUHTHOCTb n<DP yBeJIHlfHBaeTCH, TO KOpeHb npo6JieMbl KpOeTCH B CaMOH 

c11creMe neHCMOHHoro o6ecne'feHHH. PacTymaH.ue<PMUI1THOCTb- npo6neMa CI1-

cTeMHaH, 11 pa3pellleHMe ee B TaKOM CJiylfae B03M0)1(H0 TOJibKO Ha KOMITJieKCHOH, 

CMCTeMHOH OCHOBe. A CMCTeMHa5I OCHOBa- 3TO OUeHKa H B03MO)I(HaH peBM3MH 

ocHoB .uetiCTBYJOmeti cwcreMbi neHCYIOHHoro o6ecrreYeHwH B PoccHH. 

nOPOK Cr..1CTEMbl 

HesoJMO)I(HO, .ua H HenpaBI1JibHO B paMKax o.uHoti crarbH nhrrarbCH rrpoaHaJIH3Hpo­

sarb BCIO CHCTeMy ITeHCl10HHOf0 o6ecnelfeHMH B PoCCHMCKOH <J:>e,nepaUMM, II03TOMY 

orpaHMYHMCH ronbKO rrpoueccoM <tJopMHposaHHH Tpy.uosoti rreHCYIYI no crapocrw. 

C HalfaJia 2000-X rr. B COOTBeTCTBHM C HOBbiM rreHCHOHHhiM JaKOHO,UaTeJib­

CTBOM rpy,UOBaH rreHCHH ITO CTapOCTH MO)I(eT COCTOSITb 113 6a30 BOH, CTpaXOBOH 

11 HaKOUHTeJibHOH YaCTeM. 

11 cpaJy B03Hl1Kaer sorrpoc: HaCKOJibKO orrpas.uaHo rro.uo6Hoe paJ,neneHMe? 

JlorHYHO ,UeJieHwe Ha ,UBe YaCTl1: O,UHa lfaCTb He 3aBJ1CYIT OT ypOBHH 3apa60THOM 

ITJiaTbl 11 CTa)l(a 11, COOTBeTCTBeHHO, OT BeJil1lfi1Hbl BbiiTJiaT B IIeHCJ10HHYIO CJ1CTeMy, 

.upyraH YYYITbiBaeT see rrepelfHCJieHHOe. HaKOITHTeJibHbie rrpl1HUMIIbi rroJBOJIHIOT 

npe.uycMorpeHHaH .ue 

Tor.ua scraer 

BoJMO)I(HOe JaMeYaHMe 

C06oi1 CKOpee YCJIOBH 

BaHHOCTH ee Cyll.(eCTBOB 

Cero.UHH B KaYeCTBe 

06ecrreYeHHH Hepe,UKO MO 

npMHUl1ITOB. HacKOJibKO o 

XaHl13MOB B ITeHCHOHHOM 0 

YCTpaHl1B KOTOpy!O, MO)I( 

OpraH 113aUMOH Hhie, 

OHHOfO CTpaXOBaHHH B p 

HblM 3aKOHOM NQ 167-<1>3 
crpaxosaHWM>>. 11MeHHO 

perynwposaHwH o6HJaren 

HOllleHl1H B CHCTeMe 06H32 

JIHeT rrpaBOBOe ITOJIO)I(eHH 

OCHOBaHM51 B03HYIKHOBeHI 

a TaK)I(e HX OTBeTCTBeHHO 

HCnOJib30BaHHH CTpaXOBb 

COOTHOCJ.fTb C HOpMaMM .U 

COOTBETCTBI;1E nPI;11' 

1 . noKpbiTHe 33TpaT, C 
cTpaxoaaTeneH 
HopMaJibHO pa6oTaJOmas 

YCJIOBI111, '-ITO 3arpaThl, CB 

OTBeTCTBYIOUIHX B3HOCOB 

po,na 3aTpaTaM OTHOCSITCH 

Herrocpe.ucTBeHHhie Jarpa 

CTpaxOBLl.(HKOM no o6 1 

TaK)I(e CTpaxosmHKaMI1 MOI 

CrpaxosarenHM H no o 

npe)l(.ue scero nHua, npoH3 

l1H,UMBl1,UyaJibHble IT pe,UITR 

HaKoHeu, 3acTpaxos, 

06H3aTeJibHOe ITeHCI10HHO 

KOHOM NQ 167-<1>3. 
QqeBH,UHO, '-ITO ITpHHJ 

OHHOfO CTpaXOBaHHSI He Bh 

610,U)I(era, crpaxosmwK (n< 

HOCTH no BbiiTJiaTe neHCI1t'!i 

2.nepepacnpeAeneHHf 
3acTpaxoaaHHbiX 
Jl106aH CTpaXOBaH CHCTeM! 

cnyqae, ecn11 crpaxosbre B 

TeJibHO, He06XO,Ul1MOCTb C 

Ho B HbiHelliHeti crpaxoso 

wcxo.uwr. B TaKoM: CHcreMe, 

,UOCTf.f)l(eHHe neHCHOHHOfC 



111JJ,l1THOCTh TI<PP He conposo­

reHTa 3aMememui. Hanponm, 

DKe 25%, 11 TeH)l,eHli,I15I TaKOfO 

6mnKai1ume ro.n,hi. 

I. 06b5ICH5IeTC5I 3TO )l,OCTaTOY­

IeCKOfO pOCTa, 3HaY¥rTeJihHbiX 

HOCTbiO cpe.UCTS He CTOJib HB-

0 yYI1TbiBaTh TeH.UeHli,HM H MX 

ISI1M. 11 eCJII1 C 3TMX IT03Mli,MM 

HCI10HHOM CHCTeMhi, KapTMHa 

me.ueHHbie 11,11WPbl CBH,ll,eTeJih-

COBCeM He BM.UHT TeX np06JieM, 

1eYeHI1M rpa)l(.uaH. Bo BCHKOM 

1 nocne;mero speMeHH- co<Pw­

,rx neHCI10HHbiX HaKOITJieHMM -

'CTOHHMH .UeJI B .n,aHHOM c<lJepe. 

13perneHMH npo6neMhi Hapac­

>1 see 3TH npeJJ:ITOJIO)I(eHMH CBO­

ITeJihHO S35ITb .UeHhfM? 0TCJO.Ua 

Ba OT np11SaTH3ali,MM KpyiTHhlX 

3eTCTBYJOIUefO MCITOJib30BaHM5! 

'OCOCTOHHHH H T. IT. 

11BaTh S KaYeCTSe B03MO)I(HbiX 

>HU11THOCTI1 II<PP, ecn11 6bi Mhi 

'M, YT06hi HaMTM He.UOCTaJOIUMe 

o se.uh 3TO He TaK. CJIO)I(HOCTh 

If COCTOHT S TOM, YTO 3TO Xp0-

1 OHa TOJibKO yBeJIMYMBaeTCH. 

b 3HaYHTeJihHbiX, )l,OCTaTOYHblX 

KOJibKMX JieT, He HBJIHeTCH y.n,o­

HHaH nepe.UbilliKa. 

nyTM BbiXO.Ua 113 CKJia.UhlBalO­

IOfi1Ke, Mbl .UOJI)I(Hbl npM3HaTh: 

~Hb npo6JieMhi KpOeTCH S CaMOM 

e<lJ11UI1THOCTb- npo6JieMa CH­

))I(HO TOJibKO Ha KOMITJieKCHOM, 

OUeHKa 11 S03MO)I(Ha5I peSM3M5I 

;neYeHMH s Poccww. 

raTbl1 llbiTaThCH npoaHaJIH3MpO­

CCI1MCKOM ¢le.n,epali,MH, ll03TOMY 

Tpy.uosoM: neHCI1M no cTapocTH. 

M neHCI10HHbiM 3aKOHO)l,aTeJib­

CT05ITb M3 6a30BOH, CTpaXOBOH 

as.uaHo no.uo6Hoe pa3.ueneHHe? 

laSHCMT OT ypoSHH 3apa60THOM 

BbiiTJiaT B neHCI10HHYJO CMCTeMy, 

eJihHbie npMHli,Mllbi ll03BOJI5IJOT 

Cl'pax.OBhie np:mnurrlhi B neHCMOHHOM o6ecneqeHMM: omiT M nepcneKTHBhi... 

<lJopMHpOBaTb STOpyJO YaCTb, a S KaYeCTBe nepBOM BITOJIHe MO)I(eT SbiCTynaTb 

npe.uycMOTpeHHa5r .n,ei1:CTBYJOIUHM 3aKOHO,ll,aTeJibCTBOM 6a30Ba5I YaCTb. 

Tor.ua BCTaeT sonpoc o npaBoMepHOCTI1 cyiiJ,eCTSOBaHHH CTpaxosoM: qacTH. 

B03M0)1(H0e 3aMeYaHI1e 0 TOM, YTO HbiHeiiiHHH CTpaXOSaH craCTb npe.n,CTaBJIHeT 

co6oi1: CKOpee YCJJOBHO-HaKOITHTeJibHYIO YaCTb, He CHHMaeT BOITpoca 06 060CHO­

BaHHOCTM ee cymeCTSOSaHI15I. 

Cero.uHH B KaYeCTse peuenTa npeo.uoneHMH KpM3MCHhiX HSJieHMM B neHCMOHHOM 

o6ecnecreHMM Hepe,ll,KO MO)I(HO yCJibiiiiaTb Te3HC 0 He06XO)l,HMOCTM pa3BHTM51 CTpaXOBblX 

npwHuwnos. HacKOJihKO OH BepeH? Bo3MO)I(HO, nonhnKa peanw3auww CTpaxoBhiX Me­

xaHH3MOB B neHCMOHHOM o6ecneqeHMM M HSJIHeTCH TOM CaM OM CMCTeMHOM OlliM6KOM, 

yCTpaHMS KOTOpyJO, MO)I(HO C)l,eJiaTb CMCTeMy 6e3.n,e<lJMUMTHOM M pa60TOCITOC06HOM. 

OpraHM3aUHOHHhre, npaBOBble H <l>HHaHCOBhre ocHOBhi o6H3aTeJibHoro neHcH­

OHHoro cTpaxoBaHMH s Poccwi1cKoi1 <Pe.uepauww 6hiJIM ycTaHOBJieHhi <Pe.uepanh­

HhiM 3aKOHOM NQ 167-<1>3 OT 15 .ueKa6p51 2001 r. «06 o6H3aTeJibHOM neHCMOHHOM 

CTpaXOBaHMM». JIIMeHHO 3TOT 3aKOH ycTaHaBJI11BaeT OCHOBbi rocy.n,apCTSeHHOfO 

peryJIMpOBaHMH 06513aTeJibHOfO neHCMOHHOfO CTpaXOBaH1151, perynHpyeT npaBOOT­

HOIIIeHH51 B CHCTeMe 06H3aTeJibHOf0 neHCMOHHOfO CTpaxosaHMH, a TaK)I(e onpe.ue­

JI51eT npaSOBOe ITOJIO)I(eHMe cy6beKTOS 06H3aTeJJhHOf0 neHCMOHHOfO CTpaXOSaHMH, 

OCHOSaHMH S03HMKHOSeHM51 M ITOp5I,ll,OK OCyiUeCTSJieHM51 MX npaB M 06513aHHOCTeM, 

a TaK)I(e MX OTBeTCTBeHHOCTb. Il03TOMY aHaJIM3 UeJiecoo6pa3HOCTH H nepcneKTMB 

MCITOJib30BaHH51 CTpaXOBblX MeXaH113MOB B neHC110HHOM o6ecneYeHHH He06XO,ll,MMO 

COOTHOCHTb C HOpMaMM .UaHHOfO 3aKOHO,ll,aTeJibHOfO aKTa. 

COOTBETCTBHE nPHHU,HnAM CTPAXOBAHHSI 

1. noKpb1Tir1e 33TpaT, CBSI33HHbiX CO CTp3XOB3Hir1eM, 33 C~eT B3HOCOB 

CTpaxosaTeneM 

HopMaJibHO pa6oTaJOIIJ,a51 CTpaxoBa51 CMCTeMa 5IBJIHeTC5f TaKOBOM TOJibKO npH 

YCJIOSMM, YTO 3aTpaTbl, CSH3aHHbie CO CTpaXOBaHMeM, ITOKpbiBaJOTCH 3a CYeT CO­

OTSeTCTBYJOIIJ,MX S3HOCOB CTpaxosaTeJieM. B neHCMOHHOM CTpaxosaHMM K TaKOfO 

po.n,a 3aTpaTaM OTHOC51TC5I neHCMOHHbie BbiiTJiaTbi B ITOJib3Y 3aCTpaXOBaHHbiX M 

Henocpe,ll,CTBeHHb!e 3aTpaTbi Ha o6ecnecreHHe )l,eHTeJibHOCTM CTpaXOSIIJ,HKa. 

CTpaxOBIUMKOM no o6H3aTeJibHOMY neHCMOHHOMY CTpaxosaHMJO ShiCTynaeT II<t>P. 

TaK)I(e CTpaxosiiJ,HKaMI1 MoryT HBJIHThCH M Herocy.uapcTBeHHhie neHCMOHHbie <PoH.Uhi. 

CTpaxoBaTeJI5IM11 no o6H3aTeJJbHOMY neHCHOHHOMY cTpaxosaHHJO HBJIHJOTCH 

npe)I(JJ:e BCero JIHll,a, TI p0113BOJl5IIUHe BbJTIJiaTbl cPH3H YeCKHM JIHll,aM ( opraHM3aU1111, 

HH)l,HBH)lyaJibHbie npe.n,npMHMMaTeJIM, cPM3M'-IeCKMe JIHUa M T. ,ll,.). 

HaKoHeu, 3acTpaxosaHHhie - 3TO nwua, Ha KOTOpbre pacnpocTpaH5IeTC5I 

06H3aTeJibHOe neHCHOHHOe CTpaxosaHMe S COOTSeTCTSMM C <t>eaepaJibHbiM 3a­

KOHOM NQ 167-<1>3. 
QqeSMJJ:HO, YTO llpHHli,Hil ll0Kpb!T115I 3aTpaT COBpeMeHHa5! CMCTeMa ITeHCM­

OHHOfO CTpaXOBaHH5! He Bhi)lep)I(MSaeT. ECJIM 6bl He S03MO)I(HOCTH <lJeaepaJibHOfO 

6JO,U)I(eTa, CTpaXOSIU11K (Il<DP) 6hiJI 6hi He S COCTOHHMM SbiiTOJIH51Tb CSOM 06H3aH­

HOCTM ITO BbiiTJiaTe neHCHM. 

2. nepepacnpeAe11eHir1e p1r1CKOB no 6011bWOM COBOicynHOCTir1 

33CTp3XOB3HHbiX 

JlJ06a5I CTpaxosa5I CHCTeMa MO)I(eT ycneiiiHO cPYHKU110HHpOSaTb TOJibKO S TOM 

cny•me, eCJIM CTpaXOSbie S3HOCbi TIJJaT5IT see, a CTpaXOSOM CJiyY:aM (H CJie)lOSa­

TeJibHO, He06XO,UMMOCTb CTpaXOBbiX SbiiTJJaT) HaCTynaeT ,UaJieKO He .UJI5I Ka)I(,UOfO. 

Ho B HbiHelliHeM CTpaXOSOM rreHCHOHHOM CHCTeMe HHYero ITO)l06HOfO He npo-

11CXO.UMT. B TaKoi1: CMCTeMe, ycnosHo rosopH, cTpaxosoM: cnyy:ai1:, KOHM HSJIHeTCH 

JJ:OCTH)I(eHHe ITeHCMOHHOfO S03paCTa, HaCTynaeT )lJI5I Ka)l()l,OfO. IlOH5ITHO, Y:TO 
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KTO-TO M He .nm1o1saeT .no B03pacTa Bbixo.na Ha neHCMJO. Ho cymecTBa .nena 3TO He 

MeWI.eT. IlpMHIJMITMaJibHO CTpaXOBOM CJiy'IaM npe.D,yCMaTpMBaeTC51. npaKTM'IeCKM 

.D,JI51. Ka)f(.D,OrO 3aCTpaXOBaHHOrO (.D,JI51. 60JihliiMHCTBa). 

Cne.nosaTeJihHO, M cTpaxosoi1 pMcK, KOMM npM3HaeTC51. yTpaTa 3acTpaxosaH­

HhiM JIH:IJOM 3apa6oTKa B CB51.3M c HacTynneHMeM cTpaxosoro cny'Ia51. (BhiXO.D.OM Ha 

neHCMIO), cymecTsyeT .D,JI51. Ka)f(.noro. Ho B TaKOM cnyqae HeB03MO)f(HO nepepac­

npe.nenMTh pMCKM no 6onhiiiei1 cosoKynHOCTM 3acTpaxosaHHhlX. HHa'Ie rosop51., 

O.D,MH M3 OCHOBOITOJiara!Oll(MX TlpMHIJMITOB CTpaXOBaHM51. peaJibHO He pa60TaeT. 

3. rapaHTHH nonHoro cTpaxoaoro noKpbiTHSI c Ha~ana AeHCTBHSI AOroaopa 
3TOT npMHIJMn 03Hall.aeT, 'ITO nocne nepsoro )f(e CTpaxosoro B3Hoca 3acTpaxosaH­

HhiM ITOJiyqaeT npaBO Ha CTpaXOBYIO 3aiiJ,MTY B ITOJIHOM 06'heMe, npe.D,yCMOTpeHHOM 

B .norosope. 

Jl,aBaMTe OIJeHMM, HaCKOJihKO .D,aHHhiM npMHIJMIT Bhi.D,ep.lKMBaeTC51. npM Ha3Ha­

'IeHMJ1 TPY.D.OBhiX neHCMM. Bo-nepBhiX, npaso Ha Tpy.nosyJO neHCJ110 no cTapocTM 

MY)f('IMHhi nonyll.aJOT np11 .nocTM)f(eHMM MMM B03pacTa 60, a )f(eHliiMHhi - 55 neT. 

Bo-BTOphiX, TaKa51. neHCM51. Ha3Ha<faeTC51. npw HaJIM'IMI1 He MeHee 5 neT CTpaxosoro 

cTa)f(a. 3To 03Hall.aeT, 'ITO npaso Ha cTpaxosyJO 3all(l1TY (noJiyll.eHH:e neHcwM) y 3a­

cTpaxosaHHhiX B CMCTeMe 0651.3aTeJibHOrO neHCMOHHOrO CTpaxoBaHM51. IT051.BJI5leTC51. 

npM Bhi.D,ep)f(MBaHJ111 BITOJIHe orrpe.D,eJieHHhiX YCJIOBMM. 

IloH51.THO, rroll.eMy .newcTBYJOT TaKMe ycJIOBM51.. Ho HeB3Mpa51. HM Ha KaKMe 

06b51.CHeHM51., MO.lKHO KOHCTaTMpOBaTb, 'ITO M .D,aHHhiM npMHIJMIT CTpaXOBaHM51. 

rrpMMeHMTeJibHO K rreHCMOHHOMy CTpaXOBaHMIO He Bhi.D,ep.lKMBaeTC51.. 

4. CTpaxoaoe co6biTHe AOn>KHO 6b1Tb cny~aHHbiM. 
EcnM npoaHanM3MposaTb, 'ITO M B KaKMX cnyll.aHx cTpaxyeTc51. (.noMaiiiHee MMY­

IIIeCTBO - B CJiy<fae f!O)f(apa, Kpa)f(M , HaBO.D,HeHI151 M T. rr.; TpaHCITOpT - B CJiyll.ae 

asapMM MJIM yroHa; 3.D,oposbe - B cnyqae 3a6oJieBaHM51. MJIM HecqacTHoro cJiyll.a51. 

M T. IT.), TO C CaM OrO Ha'IaJia HeM3BeCTHO, Tlp01130M.D,eT JIM B006ll(e 3TO C06b!TJ1e: 

OHO MO.lKeT npOM30MTM, a MO)f(eT H He npOM30MTH. 

EcTh, snpo'IeM, rrp11 CTpaxosaHHM co6biTH:e, rro KOTopoMy cosepweHHO 51.CHo, 

'iTO OHO np01130M.D,eT - CMepTb 3aCTpaXOBaHHOrO (npM CTpaXOBaHMM )f(H3HH). 

Ho Kor.na oHa HacTynHT cosepiiieHHO He 51.CHO. H B 3TOM CMhiCne TaKoe co6biTHe 

TO)f(e 51BJI5leTC51. CJiyll.aMHhiM. 

YIMeHHO B CHJIY Toro, 'ITO CTpaxosoe co6bJTMe 51.BJI5leTc51. cny'IaMHhiM, M .nei1-

CTByeT CJ1CTeMa CTpaXOBaHM51.. 

Terreph rrpe.ncTaBMM, 'iTO B OTHOIIIeHMM CTpaxosoro co6biTI151 6biJIO 6bi cosep­

IIIeH HO TO'IHO M3BeCTHO, 'ITO OHO HaCTYITMT M, 6oJiee TOrO, KOr.D,a OHO HaCTyiTMT. 

CTan 6hi CTpaxOBIIII1K CTpaxosaTh rro.no6HhiM pHcK? HH rrpM KaKMX o6cTo51.­

TeJihCTBax. CTpeMHJIC51. 6bi 3aCTpaxoBaTbC51. TOT, KOMy, K npMMepy, TO'IHO H3BeCT­

HO, 'iTO y Hero TaKoro-To li.MCJia yroH51.T aBTOM06MJih. OH, HasepHoe, M xo'leT, .na 

KaKOM )f(e CTpaXOBliiMK ITOM.D,eT Ha 3TO. HMKaKOM. 

B TO .lKe speM51., ecnw ll.eJioBeK 3HaeT, 'iTO sepo51.THOCTh Toro H:JIH MHoro pHCKa .D,JIH 

Hero paBH5leTC51. HyJIJO, OH 6bi HM rrp11 KaKHX YCJIOBJ151.X He CTaHeT CTpaXOBaTbC51. 

TaKHM o6pa3oM, cTpaxosoe co6biTMe .newcTBHTeJihHO .D,OJI.lKHO HOCMTh cJiy'lai1-

HhiM xapaKTep. TonhKO B 3TOM cnyqae CTpaxosaHH:e KaK MHCTMTYT MMeeT CMhiCJI 

M cnoco6Ho pa6oTaTh. 

Tenepb .nasai1Te nocMOTpMM, '-ITO rrpoMcxo.nH:T rrpM neHCMOHHOM cTpaxosaHHM. 

Bo-rrepBbiX, M3BeCTHO, 'ITO cTpaxosoe co6hiTHe - .nocTM.lKeHMe neHCMOHHoro B03-

pacTa- npow3oti.neT. Bepo51.THOCTh He .D,O.lKMTh .no 3Toro B03pacTa npMHIIMITMaJihHO 

HM<fero He MeH5leT. Bo-BTOphiX, 113BeCTHO, Kor.na 3TO npoH3oi1.neT. Cne.nosaTeJibHO, 

TaKOe C06hiTMe HHKaK He Ha30Belllb CJiy'IaMHhlM. 

KOMITeHCaiJM51. yTpaTbl 

HaKOITJieHMM.BOBC51.KOM 

BITOJIHe JIOrM'IHa M yMeC 

B03MO>KHOCTb nEP 

IlepecTpaxosaHMe - .na1 

CTM. J1 XOT51., KaK OTMe'I 

npMHIJMITOB, 3aTpaTbl, C 

C'IeT COOTBeTCTBY!OlUMX 

He scer.na. TaKMM o6pa3< 

MJIM MHhlM 06CT051.TeJibCT 

no CTpaxoBhiM BhmnaTa 

TOrO, 'ITO MMeHHO CJiyll.a u 

3Hali.MTeJibHO 60JibWeMy) 

TaKMe pMCKM CTpaxoJ 

IlpaKTM'IeCKJ1 BO BCe 

nepecTpaxoBhiBaJOTC51., n 

pa3Horo po.na .npymx pM 

.D,e51.TeJibHOCTb .D,OCTaTOli.H~ 

B o651.3aTeJihHOM neF 

ITOJIY'Il1Th CBOe pa3BMTJ1e 

ycJIOBHO Ha3BaTh CTpaxo 

CTpaXOBaHM51. B HeM He Bh 

0TcyTcTBJ1e HOpMan 

O.ll,HMM .D,OBO.D,OM B ITOJib3Y 

cnell.eHMM He pa6oTaJOT. 

B peanhHOCTM csoero 

ro.D,H51. BhiCTynaeT <t>e.nepa 

.D,JI51. ITOKpbiTM51. .D,e<f>H:IJMTa 

e)f(ero.D,HhiM xapaKTep, BP51.J 

.D,eHhrM Bhi.D,eJI5l!OTC51.. IlOJ 

TBep)f(.D,aJOIIJ,ee HeB03MO.lKH 

B ITeHCMOHHOM o6ecrrell.eHJ 

06~3ATEnbHOEnEHC 

KAK OC06bllll B~A CTF 

Ilpe.D,hi.D.YliiMM aHaJIH3 .nae 

CTaBHTh ITO.D, COMHeHH:e KaK 

B ITeHCMOHHOM o6ecnell.eH 

npHMeH5leMbie MeXaHH3M 

HanMli.Me CTpaxOBlll 

.D,aeT OCHOBaHM51. npH3HaTb 

HO TaK)f(e He.D,OCTaTOli.HO M 

a 'ITO CTpaXOBblM CJiy'laeM. 

fopa3.no Ba)f(Hee, 'iTO 

CTpaxosaHM51.. YIMeHHO OH 

TeJibHoe neHCMOHHoe CTpal 

He Bhi.D,ep)f(HBa!OTC51. OCHOI 

CTpaxoBaHMeM .D,aHHbiM BH~ 



f MIO. Ho cymecTBa )l,eJJa 3TO He 

fiYCMaTpMBaeTCH rrpaKTM'-leCKM 
I 
~ a). 
M3HaeTcH yTpaTa 3acTpaxosaH-

rpaxosoro cJJy'-laH (BbiXO)l,OM Ha 
I 
cnyqae HeB03MO)I(HO rrepepac-

~TpaxosaHHhiX. llHa'-le fOBOpH, 

BaHMH peaJJbHO He pa6oTaeT. 

Ha'4ana AeiitcTBIIISI AOroaopa 
paxosoro B3Hoca 3acTpaxosaH­

~oM 06beMe, rrpe)l,yCMOTpeHHOM 

II Bbi)l,ep)I(MBaeTCH npM Ha3Ha­

py)l,OBYIO rreHCMIO ITO CTapOCTH 

acTa 60, a )l(eHIUHHhi - 55 JieT. 

MH He MeHee 5 neT cTpaxosoro 

HTY (rronyqeHMe neHCMH) y 3a­

JHoro CTpaXOBaHMH IIOHBJIHeTCH 

BMH. 

i1H. Ho HeB3MpaH HM Ha KaKMe 

HHblH ITpMHlJ,MIT CTpaXOBaHMH 

,Ie BbT)l,ep)I(MBaeTCH. 

iitHbiM. 
iX CTpaxyeTCH (LI.OMalllHee MMy­

~ M T. n.; TpaHCITOpT- B CJiyqae 

aHMH MJIM HeC'IaCTHOfO CJJy'IaH 

tiLI.eT JIM soo6me 3TO co6hTTMe: 

0 KOTOpOMY COBepWeHHO HCHO, 

0 (IIpM CTpaXOBaHMM )I(M3HM). 

B 3TOM CMbiCJJe TaKOe C06biTMe 

e HBJIHeTCH CJiy'IaHHbiM, M )l,eH-

OBOfO C06bJTJUl 6hiJIO 6hi COBep-

ee TOfO, KOf)l,a OHO HaCTYIIMT. 

i1 pMcK? HM rrpM KaKMX o6cToH­

oMy, K IIpMMepy, TO'-IHO M3BeCT­

MJib. OH, HaBepHoe, M xo'-leT, )l,a 

rHOCTb TOfO MJIMHHOfO pMCKa )l,JIH 

~MHX He CTaHeT CTpaXOBaThCH. 

TeJibHO )l,OJI)I(HO HOCHTb CJiyqaif­

Me KaK MHCTMTYT HMeeT CMblCJI 

r IIpM neHCMOHHOM CTpaXOBaHMM. 

)l,OCTM)I(eHMe neHCHOHHOfO 803-

TOfO B03pacTa npMHU,MITMaJibHO 

TO npoM30ti)l,eT. CneLI.OBaTeJihHO, 

' [. 

CrpaxoBbie nplffiillfiibi B neHCHOHHOM o6ecneqeHJiJi: OllhiT H nepcneKTHBbi ... 

Ho ecJIM )l,OCTM)I(eHMe rreHCMOHHoro B03pacTa He HBJIHeTcH cny'-laHHhiM, TO 

KOMIIeHCaU,MH yTpaTbl 3apa60TKa MO)I(eT IIpOM3BO)l,MTbC5I rryTeM COOTBeTCTBYJOllJ,MX 

HaKOIIJieHMH. Bo BCHKOM CJJy'-lae peaJIM3aU,M5I HaKOIIMTeJibHbiX IIpMHU,MIIOB 3)l,eCb 

BIIOJJHe JIOfM'IHa l1 yMeCTHa. 

B03MO)I(HOCTb nEPECTPAXOBAH~~ 

IJepecTpaXOBaHMe - )l,aBHO YCTOHBlllMHCH HHCTMTyT B CTpaXOBOH )l,eHTeJibHO­

CTM. ll XOTH , KaK OTMe'-laJIOCb Bbillle B Ka'IeCTBe O)l,HOfO M3 OCHOBOIIOJiaraJOIUMX 

IIpMHU,MIIOB, 3aTpaTbl , CBH3aHHhie CO CTpaXOBaHMeM, )l,OJI)I(Hbl IIOKpbiBaTbCH 3a 

C'IeT COOTBeTCTBYJOIUMX B3HOCOB CTpaXOBaTeJieH, IIO)l,06Hoe Bbi)l,ep)l(aTb y)l,aeTCH 

He BCer)l,a. TaKMM o6pa30M, cymecTBYJOT pMCKM TOfO, 'ITO CTpaXOBllJ,MK ITO TeM 

MJIMMHblM 06CT05ITeJJbCTBaM MO)I(eT OKa3aTbC5I B 3aTpy)l,HMTeJibHOM IIOJIO)I(eHMM 

ITO CTpaXOBhlM BbiiiJJaTaM BCJie)l,CTBMe OlllM60'IHOCTM B aKTyapHbiX paC'-leTaX HJIH 

TOfO, 'ITO HMeHHO CJJy'IaHHblH xapaKTep CTpaXOBOfO C06biTMH MO)I(eT IIpHBeCTH K 

3Ha'-lHTeJibHO 60JihllleMy ymep6y, HJIH ell.J,e ITO KaKHM-TO IIpH'-lMHaM. 

TaKMe pMCKM cTpaxOBIUMKOB TO)I(e CTpaxyiOTCJI. 

IJpaKTM'IeCKH BO BCeX BH)l,aX CTpaXOBaHMH pHCKM rrepBM'IHbiX CTpaXOBIUHKOB 

rrepeCTpaXOBbiBaiOTCH , npM'IeM IIpMHU,MIIMaJibHO OHM MallO '!eM OTJIM'-laiOTCH OT 

pa3HOfO po)l,a LI.PYfHX pMCKOB. Il03TOMY Hey)l,HBJ1TeJibHO, '-ITO rrepecTpaXOBO'IHaH 

)l,eHTeJibHOCTb )l,OCTaTO'IHO aKTMBHO pa3BHBaeTC5I. 

B o6JI3aTeJihHOM rreHCMOHHOM cTpaxoBaHMM rrepecTpaxosaHHe He MO)I(eT 

IIOJIY'IMTb CBOe pa3BMTMe BCJJe)l,CTBMe TOfO, 'ITO neHCHOHHOe CTpaXOBaHMe )l,a)l(e 

ycnoBHO Ha3BaTb CTpaxosaHMeM 6bTJJo 6hi HenpaBMJihHO. OcHOBHhie rrpHHU.HIIhi 

CTpaxoBaHHH B HeM He Bbi)l,ep)I(MBaiOTCH. 

0TCYTCTBMe HOpMaJJbHOH rrepeCTpaXOBO'IHOH )l,eHTeJibHOCTM HBJIHeTCH ell.J,e 

O)l,HMM )l,OBO)l,OM B JIOJib3Y TOfO, '-ITO CTpaXOBbJe IIpMHU,MIIbl B rreHCMOHHOM o6e­

CIIe'IeHMl1 He pa6oTaJOT. 

B peaJibHOCTM csoero po)l,a rrepecTpaxoBIUHKOM no OTHOllleHMIO K II<t>P ce­

ro)l,HH BbTCTyrraeT cPe)l,epaJJhHbiH 6IO)l,)l(eT, M3 KOTOpOfO Bbi)l,eJIHIOTCH TpaHCcPepTbl 

LI.JJH rroKpbiTMH LI.ecPHU.HTa II<t>P. )],e<PMU.MT 3TOT, npMo6peTaiOllJ.MH ycTOH'-lHBhiH 

e)l(ero)l,HhiH xapaKTep, BPHLI. JIM MO)I(HO Ha3BaTb cTpaxoBbiM cnyqaeM. TeM He MeHee 

)l,eHbfM Bbi)l,eJIHIOTCH. IJoJJyqaeTCH KBa3MIIepecTpaXOBaHMe, JIMlllHMH pa3 IIO)l,­

TBep)l()l,aJOIUee HeB03MO)I(HOCTb 3cPcPeKTMBHOH peaJJM3aU,MM CTpaXOBbiX IIpHHU,HIIOB 

B rreHCMOHHOM o6ecne'IeHHM . 

05~3ATEnbHOEnEHC~OHHOECTPAXOBAH~E 

KAK OCOSbUi'l B~A CTPAXOBAH~~ 

IJpe)l,bl)l,YlUMH aHaJIM3 )l,aeT )l,OCTaTO'-lHO BeCK He OCHOBaHHH )l,JIH TOfO, '-lT06bi IIO­

CTaBHTb ITO)], COMHeHHe KaK 060CHOBaHHOCTb IIpl1MeHeHM5I CTpaXOBblX MeXaHM3MOB 

B rreHCHOHHOM o6ecne'IeHHM , TaK M npaBOMepHOCTb YTBep)l()l,eHMH 0 TOM, '-ITO 

npMMeHHeMbJe MeXaHH3Mbl )l,eHCTBMTeJibHO MO)I(HO Ha3biBaTb CTpaXOBbiMM. 

HaJIM'-lMe cTpaxOBIUMKOB, cTpaxosaTeneti M 3aCTpaxosaHHhiX JIMU. eme He 

)l,aeT OCHOBaHHH IIp113HaTb )l,eHCTBYIOllJ.YIO CHCTeMy MMeHHO CTpaXOBaHMeM. T0'-1-

HO TaK)I(e He)l,OCTaTO'IHO l1 onpe)l,eJieHHH TOfO, '-ITO 5IBJIHeTC5I CTpaXOBbJM pHCKOM, 

a 'ITO CTpaXOBhiM CJJyqaeM. 

fopa3)1,0 Ba)I(Hee, lfTO He Bbl)l,ep)I(MBaiOTCH OCHOBOITOJiaraiOllJ,Me npMHU,MIIbl 

CTpaXOBaHMH. ilMeHHO OHM B KOHU,e KOHU,OB OITpe)l,eJIJIIOT, cymecTByeT 065I3a­

TeJJbHOe neHCHOHHOe CTpaXOBaHMe MMeHHO KaK CTpaXOBaHMe MJIM HeT. Ho eCJJM 

He Bbi)l,ep)I(HBaiOTCH OCHOBOJIOJiaraiOllJ,He npHHU,MITbl , CJie)l,yeT IlpM3HaTb, '-ITO 

CTpaXOBaHMeM )l,aHHbl H BH)l, )l,eHTeJibHOCTM ITp113HaTb HeJib35I. IJpe)l()l,e '!eM 3a5IBMTb 



06 3TOM B CTOJih KaTerOpMlJHOM cpopMe, BCnOMHMM eme pa3 0 TOM, lJeM KOHCTH­

TyMpOBaH ,[l,aHHhiM BM,[I, CTpaxoBaHM5I. 

CTaThH 970 fpa)l(,[l,aHCKoro KO,[I,eKca PoccH:JicKow <t>enepaUMM OTHOCMT cTpa­

xosaHHe neHCHM K cneuMaJihHhiM BM,[I,aM CTpaxosaHHH 11 nonycKaeT, lfTO 3aKoHaMM 

06 3TOM BM,[I,e CTpaXOBaHI15I MOfYT 6b!Th ycTaHOBJieHbi npaBMJia, OTJII1lJaiOI.l(I1eC5I 

OT 061l.(MX npaBMJI 0 CTpaXOBaHMM. 3HalJI1T JIM 3TO, lJTO npM 3TOM MOryT He Bhi­

,[!,ep)I(MBaTbC5I OCHOBOnOJiaraiOI.l(Me npMHUHTihl CTpaxoBaHI15I? COBCeM HeT. 

3aKOH0,11,aTeJibCTBa ,11,pyr11X CTpaH TO)I(e, 3aMeTMM, ,[I,OnyCKaJOT cylll,eCTBOBaH He 

cneu11aJihHhiX Bl1,1l,OB cTpaxosaHI15I. B qacTHOCTI1, B <t>Pf coul1aJihHoe neHCI10HHoe 

CTpaXOBaHMe Cyll.(eCTByeT KaK OC06biM BM,11,1• ABTOpb! yKa3biBaiOT, lJTO COUMaJibHOMY 

CTpaXOBaHI110 np11CYIU p5I,11, qepT, lfY)I(,[I,biX CTpaXOBaHI110 KaK BI1,11,Y npe,[!,npMHMMaTeJI b­

CKOM neHTeJibHOCTM. B lfaCTHOCTM, McnOJib3YIOTCH rocynapcTBeHHbie noTaUMM. 

Ho na)l(e He Ha 3TO cJienyeT o6paTMTh BHMMaHHe B nepsy10 oqepenh. B couw­

aJihHOM neHCMOHHOM CTpaXOBaHMI1 B <l>Pf peaJIM3yeTC5I npMHUMTI KOJIJieKTMBHOM 

COJIM,[!,apHOCTM nOKOJieHMM. 3TO 03HalJaeT, lJTO Me)l(,[l,y TIOKOJieHH5IMH OCyll.(eCTBJIH­

lOTC5I neHe)I(Hbie TpaHccpepThr. Pa6oTaiOmee HaceJieHMe cpaKTHlJeCKM onJialJMBaeT 

neHCMM Hepa6oTaiOlll,eMy nOKOJieHI1IO. J1 KOf,[l,a np11,11,eT BpeM5I BhlXO,[I,a Ha neHCMlO 

,[I,JI5I CefO,[I,H5IlllHefO nOKOJieHM5I pa60TaiOI.l(MX, 11 OHM CMOfYT Ha,[l,e5ITbCH, lJTO y HI1X 

He 6y,11,eT npo6JieM C neHCHOHHhiM o6ecnelJeHMeM, TIOTOMY lJTO 6oJiee MOJIO,[I,Oe 

TIOKOJieHI1e 6y,11,eT 11CTipaBHO nJiaTMTb CTpaXOBbie B3HOCbi. 

3Ta CHCTeMa XOpOlllO HaM 3HaKOMa: OHa 6biJia B PocCHMCKOM <t>enepaUMI1 ,11,0 

neHCI10HHOM pecpopMbl o6pa3Ua HalJaJia 2000-x rr. J1 11MeHHO OT Hee Mbl nOTibiTaJII1Cb 

yiiTI1, peaJII13YH pecpopMy. OnHaKo cpaKTMlfeCKM npMHUMn KOJIJieKTMBHoi1 coJIM,11,ap­

HOCTI1 TIOKOJieHI1M B pOCCI1MCKOM neHCI10HHOM CMCTeMe no-npe)I(HeMy ,[l,eMCTByeT. 

H 6a3oBaH, M CTpaxosaH lfaCTM neHCHM cpopMMPYJOTCH cpaKTMlJeCKH Ha TaKow ocHose. 

J1 eCJIM B OTHOllleHMI1 6a30BOM lJaCTI1 neHCMI1 3TO BTIOJIHe ,1l,OTIYCTI1MO, TO BhiTIJiaTa 

CTpaXOBOM lfaCTI1, ITO MeHbllleM Mepe B TeOpMM, Bp51,11, JIM ,[I,OnyCKaeT 3TO. 

J1MeHHO MCX0,11,5I M3 np11HU11na COJII1,11,apHOCTI1 TIOKOJieHI1M onpe,11,eJIHeTC5I 11 

3aKOHO,[I,aTeJibHO 3aKpenJI5IeTC5I CTaBKa, no KOTOpotf cpOpMMpylOTCH OTlJHCJieHMH Ha 

cTpaxosyiO '!acTb. B o6bi'!HOM (He coul1aJihHoro xapaKTepa) cTpaxosaHI111, Hanpo­

TMB, paClJeT CTpaXOBbJX B3HOCOB OCyll.(eCTBJIHeTCH no npHHUHTIY 3KBHBaJieHTHOCTM, 

KOf,[l,a CTpaXOBbie BbiTIJiaTbl 11 3aTpaTbi Ha CTpaXOBaHI1e ,11,0JI)I(Hbl COOTBeTCTBOBaTb 

CyMMe CTpaXOBblX B3HOCOB. 

HTaK, aHaJII13 o6H3aTeJibHoro neHCI10HHoro cTpaxosaHI1H KaK oco6oro Bl1,11,a 

CTpaXOBaHMH CTaBMT Tipi1HUMTIMaJibHbli1 BOnpOC 0 TOM, HaCKOJibKO npaBOMepHO 

TI0,11,06Hyl0 CMCTeMy neHCMOHHOfO o6ecnelJeHM51 OTHOCMTb K CTpaXOBOtf. £CJII1 He 

C06JII0,11,alOTC5I OCHOBOTIOJiaraiOlll,Me npMHU11Tihl CTpaxoBaHMH, TO CMCTeMa, opra­

HM30BaHHaH n0,11,06HbJM o6pa30M, He MO)I(eT ClJMTaTbCH TaKOBOtf. 

3TO BO MHOfOM npe)I(H5I5I CMCTeMa, OCHOBaHHaH Ha npMHUMne KOJIJieKTI1BHOM 

COJII1,11,apHOCTM TIOKOJieHI1M, B KOTOpyiO BKJIIO'!eHbl JII1lllb OT,[I,eJibHbie 3JieMeHTbl 

KJiaCCI1'!eCKOM CTpaXOBOM CMCTeMbi. Mbl TaK 11 He C03,11,aJIM M He MOrJTM, 3aMeTMM, 

C03,11,aTb, HOpMaJibHO pa6oTalOI.l(YlO CTpaXOBYJO CMCTeMy, KOTOpaH TI03BOJIMJia 6bi 

o6ecne'!MTh ycTOMlfMBOCTb neHCI10HHoro o6ecnelfeHHH. llposo3macws yxon OT 

CMCTeMbl, OCHOBaHHOtf Ha Tip11HUMTie KOJIJieKTMBHOM COJIM,[!,apHOCTH TIOKOJieHI1M, 

Mbl OT Hee HMKy,[l,a He YlllJIH. Ho eCJIM BO MHOfOM BCe OCTaJIOCb no-npe)I(HeMy, 3a­

KOHOMepeH sonpoc o ueJiecoo6pa3HOCTI1 coxpaHeHI1H cTpaxosow '!aCTM neHCMH. 

H B 3TOM CMbiCJie MHTepeceH onbiT Ka3axcTaHa, rne c 1 HHBapH 1998 r. neH­

CMOHHoe o6ecne'!eHI1e COCTOI1T 113 ,11,BYX '!aCTeJi: COJII1,11,apHOi1 CMCTeMbl, B COOTBeT­

CTBMM C KOTOpOM TieHCI10HHbie BbiTIJiaTbl OCyll.(eCTBJIHJOTCH M3 focy,[!,apCTBeHHOfO 

I CM. Crpaxosoe lleJIO I noll pel!. 0 . 11 . Kptorep.- M .: 3KOHOMI1CT, 2004. 
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M erue pa3 0 TOM, Y:eM KOHCTM-

KOH Cl>e)l.epaUMM OTHOCMT CTpa­

~1151 l1 )l.OnycKaeT, Y:TO 3aKOHaMM 

!eHbl npaBH:Jla, OTJlMY:aiOill,MeCH 

0, Y:TO npM 3TOM MOfYT He Bbi­

paXOBaHI151? CosceM Her. 

11M, )l,OnycKaiOT cyill,eCTBOBaHMe 

3 CI>Pf COU11aJlhHOe neHCMOHHOe 

,J yKa3biBaiOT, Y:TO COUMaJlhHOMY 

1110 KaK BM)l.y npe)l.np11HMMaTeJih­

"OCy)l.apCTBeHHbie )l,OTaUMM. 

weB nepsyiO oY:epe)l.h. B couM­

~eTcH npMHU11n KOJIJleKTMBHOH 

)l.y nOKOJleHMHMM OCyill,eCTBJI51-

r eHMe <flaKTMY:eCKM OnJia'IMBaeT 

>M)l.eT speM51 BbiXO)l,a Ha neHCMIO 

l1 CMOfYT Ha)l.e51TbC51, Y:TO y HMX 

IM' noroMy Y:TO 6onee MOJIO)l.oe 

B3HOCbl. 
I p v v..n 
a B OCCMMCKOM we)l.epaUMM )l,O 

tMMeHHO OT Hee Mbl nonbiTaJIMCb 

Hl..(Mn KOJIJieKTMBHOH COJII1)l.ap­

:cTeMe no-npe)[(HeMy )l.etl.crsyer. 

5I <j}aKTI1Y:eCKM Ha TaKOH OCHOBe. 

fiOJIHe )l,OnyCTMMO, TO BbinJlaTa 

R)l. JIM )l,OnycKaeT 3TO. 

11 nOKOJleHH:ti onpe)l,eJIHeTCH M 

v <flopMMpyiOTC51 OT'!MCJieHMH Ha 

apaKTepa) crpaxosaHHM, Hanpo­

o npMHUMny 3KBMBaJleHTHOCTM, 

aHMe )l,0Jl)[(Hbl COOTBeTCTBOBaTh 

cTpaxosaHIHI KaK oco6oro BH:)l.a 

0 TOM, HaCKOJibKO npaBOMepHO 

OTHOCI1Tb K CTpaXOBOM. Ecmr He 

TpaxosaHI1H, TO cucTeMa, opra­

taThcH TaKOBOM. 
I 
1a51 Ha npl1HUMne KOJIJieKTMBHOM 

hi JIHillb OT)l,eJibHbie 3JieMeHTbJ 

t C03)l,aJIM M He MOfJIM, 3aMeTMM, 

CTeMy, KOTOpa51 n03BOJIMJia 6bJ 

:eY:eHM51. IlpOB03rJiaCI1B YXO)l. OT 

Oti COJIM)l.apHOCTM nOKOJieHMM, 

see ocTaJIOCb no-npe)[(HeMy, 3a­

eHM51 CTpaXOBOM Y:aCTM neHCHM. 
I 
aHa, me c 1 HHBapH 1998 r. neH-
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CrpaxoBhie nplfHI.Uffihi B neHCHOHHOM o6ecrreqeHifH: OIIhiT H rrepcrreKTHBbi ... 

UeHTpa no BbinJiaTe neHCMH, 11 HaKOnMTeJibHOM neHCMOHHOM CMCTeMbi, f)l,e COOT­

BeTCTBYIOI.U11e BbinJiaTbl M)l.YT 113 HaKOnMTeJibHbiX neHCMOHHbiX QlOH)l,OB. 

B Ka3axcraHe orcyrcTsyeT cTpaxosaH Y:aCTh neHCMM. 3ro He 03HaY:aer, 3aMeTMM, 

Y:TO MHCTMTyTa CTpaXOBaHI15I B CMCTeMe neHCMOHHOfO o6ecneY:eHM51 Ka3aXCTaHa BO­

o6r.ue HeT. JIMua, noJiyY:aiOill,H:e BhrnJiaTbi M3 focy)l.apcTBeHHoro ueHTpa no BhmJiaTe 

neHCMM, Bnpase 3aKJIIOY:l1Tb )l,OfOBOp neHCMOHHOfO aHHYMTeTa CO CTpaXOBOM opra­

HM3aUMeH 06 OCyi.UeCTBJieHI111 CTpaXOBbiX BbinJiaT nO)[(l13HeHHO, C MCnOJib30BaHMeM 

neHCMOHHblX HaKOnJieHMH, CQlOpMHpOBaHHbiX 3a CY:eT 06513aTeJihHbiX neHCMOHHbiX 

B3Hocos. YcTaHOBJieHo, Y:To e)[(eMeCHY:HaH crpaxosaH BhrnJiaTa M3 crpaxosotl. opra­

HM3auww He MO)[(eT 6hiTb HM)[(e pa3Mepa MMHMMaJibHOH neHCMM, ycTaHOBJieHHOfO 

3aKOHOM 0 pecny6JII1KaHCKOM 610)l,)[(eTe Ha COOTBeTCTBYIOI.UMM QlMHaHCOBblH fO)l., 

Ha )l,aTy 3aKJI IOY:eHMH )l,OfOBOpa neHCMOHHOfO aHHYMTeTa. 

,LJ:orosop neHCMOHHoro aHHYMTeTa 3aKJIIOY:aeTCH Me)[()l.y cTpaxosareJieM (no­

JiyY:aTeJieM neHCMOHHbiX BbinJiaT) M CTpaXOBOH opraHI13al..(MeH. IlpMY:eM 3aKJIIO­

Y:aiOill,MH TaKOH )l,OfOBOp a6COJIIOTHO CB060)l.eH B Bb16ope CTpaXOBOH opraHM3aUMM. 

KaK TOJihKO HaKonwreJibHhlH neHCMOHHhiM <PoH)l. nepeY:I1CJIHeT neHCMOHHbie Ha­

KonJieHMH CTpaXOBOH opraHM3aUMM, )l,OfOBOp neHCMOHHOfO aHHYMTeTa BCTynaeT 

B CMJIY M CTaHOBI1TC51 06513aTeJibHbJM )l.JIH o6eMX CTOpOH. 

0)l.HaKO cyill,eCTBYIOT orpaHMY:eHJ151 no paCTOp)[(eHMIO )l,OfOBOpa: JIMUO, 3aKJIIO­

Y:11Blllee )l,OfOBOp neHCMOHHOfO aHHYMTeTa, He BnpaBe ero paCTOprHyTh B TeY:eHMe 

)l.BYX JieT C MOMeHTa ero 3aKJIIOY:eHM5I. ,z:J:ocpOY:HOe npeKpaill,eHMe )l,OfOBOpa neHCM­

OHHOfO aHHYI1TeTa B03MO)[(H0 TOJibKO np11 YCJIOBMM 3aKJIIOY:eHM5I aHaJIOfMY:HOfO 

)l.OfOBOpa C )l.pyrotl. CTpaXOBOH opraHM3al..(MeH. 

Ilpe)l.yCMaTpMBaiOTC51 l1 CaHKUMM Ha HeCBOeBpeMeHHble CTpaXOBbie BbinJiaTbl. 

3a Ka)[()l.biH )l,eHb npocpoY:KM cTpaxosaH opraHI13aUMH )l.OJI)[(Ha ynnaTMTh cTpaxo­

BaTeJIIO neHIO B pa3Mepe I ,5% oT HeomraY:eHHOM cyMMhi. 

PacY:eT cTpaxoBhiX npeMI111 11 BhmJiaTbl ocyr.uecTBJIHeTCH CTpaxosotl. opraHM3a­

UMetl. JIM60 He3aBMCMMbiM 3KCnepTOM B COOTBeTCTBJ111 C MeTO)l.MKOH, ycTaHOBJieH­

HOH ynoJIHOMOY:eHHhiM opraHOM. ToY:HO TaK)[(e pemaMeHTMpyeTCHI1 )l.onycTMMhiH 

ypOBeHh paCXO)l,OB CTpaXOBOH opraHM3al..(l111 Ha Be)l,eHH:e )l,eJia no 3aKJIIOY:aeMbiM 

)l,OfOBOpaM neHCMOHHOfO aHHYMTeTa. 

TaKMM o6pa3oM, 11HCTI1TYT CTpaxosaHMH npwcyTCTsyeT B )l.etl.cTBYIOill.eM 

cwcTeMe neHCMOHHoro o6ecneY:eHM51 B Ka3axcTaHe so snonHe onpe)l.eJieHHOM 11 

BeCbMa OrpaH 11Y:eHHOM <flop MaTe. 0H CKOpee )l,OnOJIHHeT OCHOBHYIO CMCTeMy, )l,eJiaH 

6oJiee y)l.06HbiMM M 3KOHOMMY:eCKM 60Jiee BblfO)l,HbiMM neHCMOHHbie BbinJiaTbl 113 

c<j)opMMposaBillMXCH neHCMOHHhiX HaKonneHMH. H c raKOM <PYHKUMetl. 11HCTMTYT 

cTpaxosaHMH B Ka3axcTaHe snonHe cnpaBJIHeTcH. 

BCTaeT 3aKOHOMepHbiH BOnpoc: MOfJII1 6bi )l.pyrMe MHCTMTYTbJ BbinOJIHHTb 

QlYHKUMM BbinJiaThl neHCMH 113 c<flopM11pOBaBIIIMXC51 neHCI10HHbiX HaKOnJieHMH? 

IloY:eMy 3TO He )l,eJiaiOT QlOH)l.hi neHCMOHHhiX HaKonJieHMM? Y)l.OBJieTBOPI1TeJibHoro 

06b5ICHeHJ151 TOMy, Y:TO )l,aHHYIO QlYHKUMIO MOryT BbinOJIH51Tb MMeHHO CTpaXOBble 

opraHM3al..(MJ1, He HaH)l,eHO. 

AHaJII13 onhiTa )l.pyrMx crpaH CHf (YKpaMHhi, Eenopyccww, Ta)l.)[(MKMCTaHa) 

CBM)l,eTeJibCTByeT 0 TOM, Y:TO 06513aTeJibHOe neHCMOHHOe CTpaXOBaHMe KaK OC06biH 

BM)l. CTpaXOBaHMH B 3TMX CTpaHaX He npe)l.CTaBJieHO. IleHCMOHHOe o6ecneY:eHMe 

rpa)[()l,aH B HI1X no-npe)[(HeMy peaJIM3yeTC51 no npMHUMny KOJIJieKTMBHOH COJIM­

)l,apHOCTM nOKOJieHMH. 

OTKA3 OT CTPAXOBOH ~ACTH 

BhrllleM3JIO)[(eHHhiM aHaJIM3 nepcneKTMB peaJII13aUMM crpaxoshrx npMHUMnos B neH­

CI10HHOM o6ecneY:eHMM, a TaK)[(e OnhiT )l.pyrMX CTpaH CBM)l,eTeJlbCTBYIOT 0 HeB03M0)[(­

HOCTM 3QlQleKTMBHOH opraHM3al..(MM neHCI10HHOH CMCTeMhl Ha TaKMX npMHUMnax. 



Cne.uyeT 3aMeTI1Th, '-ITO ,UOBO.UOB B nOJTh3Y eTOJTh KaTerOpM'-!HOfO BhiBO,Ua MO)I(HO 

6b!JTO npi1BeeTI1 11 60JI bWe. Bo BeH KOM eJiy'-!ae pael.feT CTpaXOBOH 4aeTI1 B HhiHeliiHeH 

oTe'-!eeTBeHHOH el1eTeMe np11 Ha3Ha4eHI111 TPY.UOBhiX neHewi1- npoue.uypa, He no­

HHTHaH li!MpOKOMY Kpyry neHeMOHepOB. I13TO TO)I(e He,UOeTaTOK el1eTeMhl. 

Pe30HHOe 3aMe'-!aHMe 0 TOM , '-ITO ::JTa el1eTeMa eKOpee He eTpaXOBaH, a yeJTOBHO­

HaKOni1TeJTbHaH, He onposepraeT e.uenaHHhiH Bhlllie BbiBO.U, a , HanpoTI1B, no.u­

TBep)l(.uaeT ero. 

KaKI1M )l(e o6pa3oM MO)I(eT 6hiTb yeTpoeHa el1eTeMa neHei10HHoro o6eene'leHI1H? 

Bo-nepBhiX, neHeMH mo.uei1 , .uoeTI1rliiMX neHei10HHoro B03paeTa, .UOJI)I(Ha BKJIIO­

'-!aTh TaK Ha3bJBaeMyiO COIUt3JlbHYJO UCHCHIO. Ho He B TOM eM bieJie, B KaKOM OHa eerO,UHH 

np11eyTeTByeT B poee11i1eKOM neHei10HHOM 3aKOHO,UaTeJiheTBe, a B TOM, '-ITO nOHMMaeT­

eH no.u 6a3osoi1 '-!aeThiO Tpy.uosoi1 neHeMI1. 3To He .UOJI)I(Ha 6hiTb eero.UHSiliiHSISI <PI1K­

el1posaHHaSI MI1HI1MaJlbHaSI rapaHTI1pOBaHHaSI eyMMa, ei1Jl bHO He ,UOTSifi1BaiOlllaSI,UO 

np0)1(11TO'lHOf0 MI1HI1MyMa. TaKOBOH, HO eOOTBeTeTBYIOwei1 np0)1(11TO'-!HOMY MI1HI1-

MyMy, OHa MO)I(eT 6hiTh ,UJTH TeX, KTO B006IIIe He MMeeT TPY.UOBOfO eTa)l(a. )];JISI,Upyri1X 

eOU11aJTbHaSI neHei1SI)J.0Jl)I(Ha BapbMpOBaTbeSI B 3aBI1eMMOeTJ1 OT eTa)l(a pa60Thl. 

B nepexo.UHhiM rrep11o.u eouwaJThHaH neHeMH .UOJT)I(Ha <PI1HaHel1posaTheSI 

3a e'-!eT '-!aeTI1 e,UI1HOfO eOUMaJTbHOfO HaJTora, HanpaBJIHeMOfO B <lJe.uepaJibHbiH 

6IO.IJ.)I(eT. B eny'lae He.uoeTaT04HOeTI1 epe.ueTB .ue<t>HU.MT noKpbiBaeTeSI HarrpSIMYIO 

113 <t>e.uepaJibHoro 6IO.u)l(eTa. 

Bo3MO)I(eH Bapl1aHT, BO BeSIKOM enyqae B 6y.uyweM, 'ITO eOUMaJlbHaSI neHei1H 6y,UeT 

BbiiTJla'-111BaTheH HanpSIM yiO 113 <tJe.uepaJihHOfO 6IO,U)I(eTa. l1 B 3TOM eeTh eBOSI JlOfM Ka. 

PoeewSI, eomaeHo KoHeTI1TYUM11 P<l>, SIBJISieTeH eou11aJ1bHbiM roey.uapeTBOM. 

TaKHM o6pa30M, paenpe.ueJIHTeJihHhiM np11HUMn (np11HU11n KOJIJTeKTI1BHOH 

eOJII1,UapHOeTI1 ITOKOJTeH11H) eoxpaHHeTeH, HO orpaHM4MBaeTeH noTpe6HOeTSIMI1 B 

BhiiTJiaTe eOU11aJihHOM neHel111. <l>aKTI1'leeKJ1 nepBOHa'-laJibHbiH pa3Mep eOU11aJlhHOH 

neHel111 6y,UeT eKJia,UhiBaTheSIJ13 HhiHelliHI1X 6a30BOH 11 eTpaXOBOM '-!aeTeM neHel111. 

BTopaSI Ba)I(Hei1lllaH 4aeTb neHeMI1- o6H3aTeJibHaH uaKonuTeJibHaH. 0Ha .UOJT)I(­

Ha <lJwHaHe11pOBaTbe5I 113 e,U11HOfO eouwaJihHOfO HaJJ ora OT 3apa60THOM nJiaTbl. 00JIO­

BMHY OT'-!11eJieHI1i1: nepe.uaeT pa6oTo.uaTeJTh, nonoBHHY- pa6oTHI1K. Ynna'-111BaeMhie 

B3HOebi .UOJT)I(Hbi oeso6o)I(,UaTbeH: OT no.uoxo.uHoro Han ora. KaK y)l(e npe.uyeMoTpeHo 

B ,Uei1:eTBYIOIIIeM 3aKOHO,UaTeJTbeTBe, B3HOebJ no 3a5IBJleHMIO pa60THI1Ka MOfYT nepe­

,UaBaTbeH: JTI160 B roey.uapCTBeHHbiM , JII160 B Heroey.uapeTBeHHbiH neHei10HHbiH <lJoH,U 

(B TOM '-!11eJTe KOpnopaTI1BHbiH <lJoH,U B KpyiTHhiX KOMnaHMHX). 

EeTeeTseHHO, o6e 4aeTw- eoul1aJThHaH: 11 o6H:3aTeJibHaH: HaKOITI1TeJihHaH­

MoryT 6hiTh .uonoJTHeHhi .uo6poBOJTbHhiMM HaKoni1TeJibHbJMI1 BJIO)I(eHI15IMM. Pa-

6oTHI1KI1 ,U06pOBOJlbHO 11 B Mepy eBOI1X B03MO)I(HOeTei1: ,UeJiaiOT neHeHOHHbie 

HaKOITJieHI1H esepx TOfO, 'ITO 11M n03BOJTSieT e,UeJiaTb eMeTeMa no <lJopM11pOBaHI110 

06H3aTeJihHOM HaKOnHTeJlbHOH 'laeTH. 

0TKa3 OT eTpaXOBOH '-!aeTJ1 neHel111 11 yewJieHMe ee HaKOnHTeJihHOH KOMnO­

HeHThi nOBhililaiOT OTBeTeTBeHHOeTb rpa)I(,UaH 3a eoeTOHHMe esoero neHei10HHOfO 

o6eene'leHHH. C.uenaTb 3TO .uoeTaT04HO TPY.UHO 113-3a Toro, 4TO eweTeMy neHei10H­

Horo o6eene'-!eHI1SI KpaJ:iHe He)l(eJiaTeJihHO ,Uep)l(aTh B eoeTOHHMI1 nepMaHeHTHOfO 

pe<tJopM11posaHI15I. O.uHaKo JIY4llle noi1Tw Ha eephe3Hbie M3MeHeHI15I eei1'-lae, Kor.ua 

HbiHeliiHHH el1eTeMa HaXO,UJ1TeH ewe B eTa,UI1M eTaHOBJTeHMH 11 KOr,Ua eoeTOSIHI1e 

<lJe.uepaJTbHOfO 6IO,U)I(eTa TaKOBO, '-ITO OH MO)I(eT o6eene'-111Tb Bee 06H3aTeJTbeTBa 

no neHei10HHOMY o6eene'leHI1IO. K TOMY )l(e Heo6xo,UI1MO y'-!11ThiBaTh, '-ITO oTel.fe­

eTBeHHYIO neHei10HHYIO eweTeMy see paBHO )I(.IJ.YT eepbe3Hbie 11 ropa3,UO 6onee 

'-!yBeTBI1TeJihHhie 113MeHeHI15I (K npi1Mepy, nOBbillleH Me neHeMOHHOfO B03paeTa). 

3TO ,UaeT lilaHe 11enpaBI1Tb paHee e,UeJTaHHYIO Ollli16Ky, OTKa3aBlill1eh OT eTpaxo­

BOH '-!aeTI1 neHel111 11 npi13HaB, '-ITO eOOTBeTeTBYIOllll1e MeXaHM3Mhl B rreHei10HHOM 

06eene'leHI111 nOJTHOUeHHO 11 3<lJ<lJeKTI1BHO pa6oTaTh He MOfyT. 

nEHCr,U1 M nEHCM 
HAUMOHAilbHOrO 
(HA nPMMEPE 

KaHrac 0.2 

nepeBOA E. npocKYP~HOii nOA 

f_£e/lb aaHHOU cmambU 
6 (/JuH!lRHauu. Oco6oe 
npu pa3pa6omKe Hal(uo 
no!le3HOU UHrjJOpMGl(UU 
JlUmUKU." 1) pO!lU COl(UG 
2pa:>ICaaHCKOU 60UHb1) 
HGl(UOHG/lbHbiX npoeKm 

B cmambe paccMa 
6 ocHo6e Komopou !leJIC 
cpeacm6a ucno!lb306G/lu 
66eaeHHbiX 6 1961 2. neH 
Cpeacm6a, co6paHHble n 
(/JuH!lRHauu. Eo!lbmou 
MG, 66eaeHHGR 6 1966 2. 
neHcuoHHbJe cpeacm6a ~ 
npe6pamu!lo a2papHy10 ~ 
20poacKUM HGCe/leHUeM. 
Ko2aa cmaHo6umcn He6 
Ce2oaHR Kanumafl, 6 m 
MOJICHO nO!lY'IUmb HGUOO 
6bJ/lO pGHbWe. Jaecb Mbl 
aeuCm6UR." UCmO'IHUKOM 
HO 6K/lGabi6G/OmCR OHU (J, 

6eaem K COKpatU,eHU/0 'IUC 
6G3y a/IR c6opa neHCUOH 
6 mOM, MOJICHO flU pG30p 

lfcmopUR rjJUHCKOU 
COl(UG/lbHY/0 no!lumuKy 
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