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I 

nPIIIOPIIITETbl HOBOrO 3TAnA 
nEHCIIIOHHO~ PECI>OPMbl 

rypBM'I E. T.' K. <j>. ·M. H.' PYKOBOAI1T91lb 3KOHOMI11.f9CKOi1 3KCneprHoi1 rpynnbl 

B pa6ome paccMampu8aiOmcfl ocH08Hbte noCJleacm8Ufl neJJcuoHJJou perjJopMbt, a maK­
;)!Ce npo8oaumcfl aofl20CpO'tHblU aHGJIU3 8epoflmHOU auHaMUKU KJIIO'te8btx noKa3ame/leu 
mpyao8blX neHCUU npu coxpaHeHUU aeucm8yiOUJ,eu cucmeMbl. Ha OCH08e noflyt.teHHblX 
pe3yflbmamo8 ae.aaemcfl 8bt8oa 0 Heo6xoauMocmu H08020 3mana neHCUOHHOU perjJopMbl 
u rjJopMyAupyiOmcfl e2o ocH08Hbte 3aaat.tu. 0Hu 8Kf1/0t.ta10m: 

1. Jlpeaom8paw,eHue neJJCUOHH020 KpU3UCa 8 nepuoa ao 2030 2. 
2. Co3aaHue ycmout.tu8020 u 3rjJrjJeKmU8H02o MexaHU3Ma rjJuHaHcupo8aHufl neHcuu. 
3. CHu;)!CeHue ypo8Hfl 6eaHocmu cpeau neHcuoHepo8. 
4. KoMneHcau,ufl nomepb, noHeceHHbtX cmapUtUMU noKofleHUflMU 8 pe3yflbmame neJJcu­

OHHou perjJopMbt. 
5. C01cpaw,eHue ceHaepHoco pa3pbt8a 8 8eflut.tuHe neHcuu. 
6. )l.ocmu;)!CeHue peKoMeHayeMoco M0Typo8Hfl uHaeKca 3aMew,eHufl (40%). 

BcecmopOHHe pacCMampu8aiOmCJl 803MO;)IC/Jbte noaxoabt K C08epUteHCm808aHUIO 
neHCUOHHOU cucmeMbl. A8mop 8blCKG3bt8aem MHeHue, t.tmo perjJopMbl aofl;)IC/Jbl uamu <<UIU­
pOKUM rjJpoHmOMJ> u npeaflacaem npuHflmue KOMnfleKca Mep no maKUM Hanpa8AeHUflM, 
KaK o6ecnet.teHue rjJuHaHC08ou ycmout.tu8ocmu neHcuoHHou cucmeMbt, nepexoa K 6oAee 
U36upame.nbHbtM KpumepURM npeaocma8JleHUfl neHcuu, pG38umue Hecocyaapcm8eHH020 
neHCUOHH020 cmpaxo8aHUfl, n08btUteHue (8 Mfl2KOU UJIU ;)!CeCmKOU rjJOpMe) neHCUOHH020 
803pacma. Ilpo8oaumCJl ou,eHKa nomeHU,Ua/lbHOco 3rjJrjJeKma o6cy;)!CaaeMbtx Mep, a maK­
;)!Ce conocma8AeHue poccuucKou neHcuoHHou cucmeMbt c Me;)!CayHapoaHbtM onbtmoM. 

OU.EHKA nEPCnEKTHB AEHCTBYIOU.tEH nEHCHOHHOH CHCTEMbl 

HeeMoTpSI Ha TO '!TO epasmneJihHO He)J,aSHO - B 2002 r. - 6brJia rrpose)J,eHa pa­

)J,11KaJibHaSI TTeHe110HHaSI peqlOpMa, S TTOeJie)J,Hee speM51 see 'lall.(e eTaB11TeSI BOTTpOe 

0 He06XO)J,11MOeT11 HOSOrO 3Tarra peqlOpM11pOSaH1151 neHe110HHOM e11eTeMbi. 3TO 

06bSieHSieTe51 npe)I()J,e Beero paeTyW:11M pa3pbiBOM Me)I()J,y TTeHe11SIM11 11 3apnJiaTOM. 

3a 2002-2007 rr. poeT epe)J,HeM 3apnJiaTbl S peaJibHOM Sbipa)l(eHH11 (eoeTaBHBUJHM 

111%) S)J,BOe rrpesbieHJI poeT peaJihHOM neHeHH (54%). B pe3yJihTaTe seero 3a weeTb 

JieT K03Q:>Q:mi..J,HeHT 3aMeW:eHHSI (eOOTHOUJeHHe epe)J,HeM SeJIH'!HHhi TTeHeH11 K epe)J,­

HeM 3apnJiaTe) ynaJI TTO'!TH Ha 9 rrpOI..J,eHTHhiX TTYHKTOS: e 31,6% S 200] r. )J,O 23,4% 
B 2007 r. KpoMe TOro, HeeMOTpSI Ha poeT peaJibHbiX pa3Mepos neHeHM, HX SeJI11'!HHa 

see ew:e JI11UJh e)J,Ba rrpeBbiUJaeT TTpO)I(HTO'!HbiM MHHHMYM TTeHeHOHepa. 

06ey)I()J,eHHe Ha'!HeM e seeeTOpOHHeM OI..J,eHK11 rreperreKTHS )J,eMeTsyJOll.(eM 

TTeHeHOHHOM eHeTeMbl. IlpH 3TOM Hallie paeeMOTpeH11e orpaH11'!HTe51 Tpy)J,OShlM11 

neHe11SIM11, eoeTaBJISIJOW:HM11 OeHOBHYJO qaeTb (6oJiee 90%) seex TTeHeHOHHhiX Sbi­

TTJiaT. 

fJiaSHaSI yrpo3a yeTOM'!HSOeTH TTeHeHOHHOM e11eTeMbi, KaK 11 SO MHOr11X )J,py­

r11X eTpaHaX, eSSI3aHa e He6JiaronpHSITHbiMH )J,eMorpa<f:>H'!eeKHMH TeH)J,eHI..J,HSIMH. 



B nOCJie,li,Hee ,ll,eCHTI1JieTI1e npouecc COKpaiUeHI15l HaCeJieHI15l nocJie,li,OBaTeJibHO 

ycKopHJJCH: c 0 ,2% B 1996-1998 rr . .uo 0 ,5% B 2001-2006 rr. Eme Ba)KHee ,li,JIH neHCI1-

0HHOH CI1CTeMhi npe,li,CTOHIUI1e C,li,BI1rl1 B CTPYKType HaceneHI151. CornacHo cpe.uHeMy 

Bap11aHTY ,ll,eMorpaqmqecKoro npomo3a Ha nep11o,1J, ,li,O 2050 r. K KOHUY nep110,1J,a .uonH 

HaCeJieHI15l neHCI10HHOf0 B03paCTa yBeJII1'-111TC51 B 1,5 pa3a, B TO BpeMH KaK ,li,OJI51 

HaceneHI151 Tpy,ll,ocnoco6Horo B03pacTa 3Ha'-111TeJihHO coKpaTI1TCH. B pe3yJihTaTe 

COOTHOIIIeHI1e '-111CJieHHOCTI1 JI11U neHCI10HHOfO 11 TPY.llOCnOC06HOfO B03paCTa Bhl­

paCTeT nO'-ITI1 B,li,BOe: C HhiHeiiiHI1X 32% ,li,O 61% K KOHUY nep110,ll,a (puc. J). 

Pl!lc. 1. CooTHoweHHe 'IIIICneHHOCTIII n111~ neHCIIIOHHoro 111 TPYAOcnoco6Horo B03pacTa, % 
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-+- nolKIUlbiX K TPYAocnoco6HOMy HaCeneH~IO 

-- neHC~OHepoB K HaeMHbiM pa6oTH~KaM 

/ltcTO'IHI!IK: Pac4eTbl asmpa, AeMorpa¢ll14eCKI1e nporH03bl L..l,eHrpa 3Konon-1111 4enoseKa. 

OueHKa Ka'-leCTBa neHCI10HHOH CI1CTeMhi 11MeeT HeCKOJihKO ypoBHeii . M11-

HHMaJihHhie Tpe60BaHI1SI COCTOHT B CnOC06HOCTI1 CI1CTeMbl o6ecne'li1BaTb CBOJ1 

3aKOHO,ll,aTeJibHO ycTaHOBJieHHhie 06H3aTeJibCTBa. llx HeCOOTBeTCTBMe BeJJI1'l11He 

pacnoJJaraeMbiX <lJ11HaHCOBbiX pecypCOB C03,ll,aeT cepbe3HYIO yrpo3y 6IO.ll)KeTHOfO 

Kp113J1Ca. 0.UHO 113 6a30BbiX YCJIOBHH COCTOI1T TaK)Ke B nO,ll,,ll,ep)KaH1111 peaJibHOH 

BeJIH'-IJ1Hhl Ha3Ha'leHHhiX neHC11H (T. e. 11X 11H,ll,eKCaU1111, no Kpa:HHeH Mepe Ha HH­

<lJJIHU1110). HeB03MO)KHOCTh c,ll,eJiaTh 3TO 03Ha'!ana 6bJ ,ll,erpa,ll,aUHIO neHC110HHhiX 

BhiiTJiaT. <l>opMaJJbHO neHCHH ,li,OJI)KHbl 11H,ll,eKCI1pOBaThCSI C y'-leTOM pOCTa UeH 11 

3apnJiaTbl B 3KOHOMI1Ke, O.UHaKO BbiiTJiaTbl ,li,(')JI)KHbi paCTH B npe,ll,eJiaX Cpe,li,CTB, 

HMeiOIUHXCH y IleHCHOHHoro <PoH,ll,a. TaKHM o6pa3oM, noBhiiiieH11e neHCHH Teo­

peT11'leCK11 MO)KeT OTCTaBaTb OT 11H<lJJIHU1111. 

Cne,ll,yiOIU11H ypoBeHh Tpe6oBaHHH MO)KHO onpe,ll,eJII1Th KaK cnoco6HOCTh no,ll,­

,ll,ep)K11BaTh no MeHbiiieH Mepe CTa611JihHOe COOTHOIIIeH11e Me)K,ll,y BeJI11'111HOH neHCJ1H 

11 3apnJiaTbi. B 3TOM CJiyqae OTHOC11TeJJbHOe nOJIO)KeH11e neHCI10HepOB no cpaBHeHHIO 

C pa60TH11KaMI1 He yxy,li,IIIaeTCH. HaKOHeU, B H,ll,eaJie neHC110HHaSI C11CTeMa B 060-

3pi1MOH nepcneKTHBe ,li,OJI)KHa o6ecne'IHBaTb ,li,OCT11)KeHHe UeJieBhiX COOTHOIIIeHHH 

Me)K,ll,y neHCHSIM11 11 3apnnaTOH. KaK 113BeCTHO, Me)K,ll,yHapo,li,HaH opraHH3aUHSI Tpy,ll,a 

(MOT) B Ka'!eCTBe UeJieBOfO OpHeHTHpa peKOMeH,ll,yeT nO,ll,,ll,ep)KaH11e 11H,ll,eKCa 3a­

MeiUeH11H1 Ha ypoBHe He H11)Ke 40%. Cpe,li,H11H no cTpaHaM 03CP, KaK 11 no cTpaHaM 

BocTO'lHOH EBponhi, 11H,ll,eKc 3aMeiUeHHH B 2002 r. cocTaBJJHJI 56%. 

1 )laHHbi l1 fiOKa3aTeJib onpeJJ.eJI.SJeTC.SI KaK OTHOWeHHe Ha' laJibHOt:i neHCHH K 3apa60THOI1 nJiaTe nepeJJ. 

Bb!XOJJ.OM Ha neHCHIO. 

B .uanhHeiiiiieM aHaJJ 

Hhie nporH03hi [fy pB11'-l E 

COCTOHJIO B TOM, '-ITO IIIKa 

3apnnaThi. 3To 03Ha'!aeT 

OT'li1CJieHI1H. )l;pyroe npe 

CTeMhl C <lJe.uepaJJbHhiM 6 

CTaBKI1 COU11aJihHhiX OT'-111 

KOMneHCI1pOBaHhl Bhi.UeJI 

Ha <l>11HaHC11pOBaHI1e TP 

npe,ll,ycMaTp11BaeT yBeJJI1 

BBII B 2010 r. BMecTe c Te 

paiU11BaHI151 neHCI10HHbl 

6IO,li,)KeT CTaHeT npaKTI1'-IG 

coxpaHeHI151 .ueHCTBYIOIUel 

(B % BBII) TpaHc<lJepTOB E 

6y,ll,yT OCTaBaTbCSI Hei13MeJ 

IlporH0311pyeMhie np 

CHCTeMhl npe.UCTaBJJeHhl B 

)KeHHI1 Bcero aHaJJI1311pye 

B npoueHTax BBII 6y.uyT p i 

B nep11o,1J, Me)K.uy 2010 r . 11 2 
6y.uyT OTCYTCTBOBaTh JJI16 

KOni1TeJihHbiX neHCI1j;l. 

Ta6nMLl8 1 6ana1 
j 

noKa3aTenM J 
J 

neHC~OHHble B3H0Cbl J 
T paHC<j>epTbl 3a C~eT 06IJI~X AOXOAOB 
610~era 

I-1HBecT~l1~0HHbiH AOXOA 
OT neHC~OHHbiX HaKonneH~H 

Bcero nocrynneHM!I 

Eia3osa~ neHc~~ 

Crpaxosa~ neHCH~ 

HaKonHrenbHa~ neHc~~ 

Bcero BblnnaTbl 

/ltcTO'IHI!IK: nporH03bl asropa, 
panbHOro 610All<eTa. 
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Coe,li,HHeHHe npomo3 

neHC110HepoB .uaeT O)KJ.1.UaeJ 

,li,OJirocpo'lHhie nporH03hi t 

)KaHIII11e HeCKOJihKO .UeCSITI 

CHI.f)KaiOTCSI: nOCJie 6biCT 

(BTpoe!) 3aMe.UJI11TCSI B CJI~ 

B ,ll,aJJbHeiiiiieM, BO-J 

Me)K.llY '-IHCJieHHOCTbiO pal 

pOJih Ha'IHYT HrpaTb 6biCT~ 
B 2030-2040-e rr. poeT CJ 



f{aceneHMH nocne,LJ,osaTeJihHO 
06 rr. E~e Ba)I(Hee,LJ,JIH neHCH­
cenemm. CornacHo cpe,D,HeMy 
2050 r. K KOHU:Y nepHO,LJ,a ,li,OJlH 

,5 pa3a, B TO BpeMH KaK ,li,OJlH 
ffo coKpaTHTCH. B pe3yJihTaTe 
y.nocnoco6Horo B03pacTa Bhi­
tu:y nep11o.na (puc. 1). 
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HTpa 3K0110rl-11-! YellOBeKa . 

T HeeKOJlhKO yposHei1. Mw­
MCTeMbi o6eene'!HBaTb eBOH 

HeCOOTBeTeTBHe BeJlH'IHHe 
lhe3HYJO yrpo3y 6JO,LJ,)I(eTHoro 
e B no.n.nep)l(aHHH peaJihHOH 

11, no Kpai1Hei1 Mepe Ha HH-
' pl ,ll,erpa.naU:HIO neHeHOHHhlX 
aTbCSI C y'leTOM poeTa U:eH H 
~ paeTH B npe.nenax ep~.neTB, 
IM, noBhiiiieHHe neHeHH Teo-

tenMTh KaK enoeo6HoeTb no.n­
~e Me)l(,ll,y BeJlH'IHHOH neHeMH 
I 
e neHeHoHepos no epasHeHHJO 
lrreHeMOHHaSI eHeTeMa B 060~ 
fHHe U:eJleBbiX eOOTHOIIIeHHH 
~apo.nHaSI opraHH3aU:HH Tpy.na 
)T rro.n.nep)l(aHHe HH,LJ,eKea 3a­
iaM 03CP, KaK 11 ITO eTpaHaM 
CTaBJ151Jl 56%. 

neHCHH K aapa60THO~ nnaTe nepen 

flpM.OpH'reTbi HOBOfO 3Talla neHCHOHHOH pe~OpMhl 

B .naJibHei1rneM aHaJ1M3e MenOJlh3YJOTeH noeTpoeHHhie asTopoM .noJiroepo'l­
Hhie rrporH03hi [fypBM'l E., 2007] . Ba)I(HOe npe.nnono)l(eHHe npw wx noeTpoeHHM 
eoeTOHJIO B TOM, 'ITO wKaJia ECH 6y.neT HH,ll,eKeMposaTheH B Mepy poeTa cpe.nHei1 
3apnJiaTbl. 3TO 03Ha'!aeT eTa6HJIH3aU:HIO 3<lJ<j.>eKTHBHOH eTaBKH neHeMOHHhiX 
OT'!HeJieHHH. )l;pyroe rrpe,li,ITOJIO)I(eHHe KaeaeTe.R OTHOIIIeHHH neHeMOHHOH eM­
eTeMbl e <lJe.nepaJibHhiM 6JO,ll,)l(eTOM. Iloene TOfO KaK B 2005 f. 6b!J1H eHM)I(eHbl 
eTaBKH eOU:HaJlhHhiX OT'!MeJieHHH, ITOTepH neHeHOHHOH eHeTeMbl 6biJIJ1'!aeTJ1'IHO 
KOMneHewposaHbi Bhi,ll,eJieHHeM .nonoJIHHTeJlhHhiX (esepx ECH) TpaHe<lJepToB 
Ha <lJHHaHeHpOBaHHe Tpy,D,OBhiX neHeHH. 3aKOH 0 6JO,LJ,)I(eTe Ha 2008-2010 ff. 
npe.nyeMaTpwsaeT ysenM'leHHe TpaHe<t>epTOB e 0,9% B 2005-2007 rr . .no 1,6% 
BBII B 2010 r. BMeeTe e TeM spH.n JIM MO)I(HO 11 .naJihiiie rrpo.noJI)I(aTb rroJIHTMKY Ha­
paiiJ:HBaHHH rreHeHOHHhiX TpaHe<lJepTOB, noeKOJlhKY y)l(e B 2009 f. <lJe.nepaJihHhiH 
6JO,LJ,)I(eT eTaHeT npaKTH'!eeKM e6aJiaHeHpOBaHHbiM. IlpH aHaJ1H3e ITOeJie,ll,eTBHH 
eoxpaHeHHH )J,eHeTBYJOIIJ:eH neHeHOHHOH eMeTeMbl npe,D,ITOJiaraeTeH, 'ITO pa3Mepbl 
(a % BBII) TpaHe<j.>epTOB s IleHewoHHhii1 ct>oH.n 3a e'!eT o6mwx .noxo.nos 6JO,LJ,)I(eTa 
6y,LJ,yT OeTaBaTheH Hel13MeHHhlMH. 

IlporH03MpyeMbJe np11 e,LJ,eJiaHHhiX npe,D,ITOJIO)I(eHHHX peeypebl neHeMOHHOH 
eHeTeMbl npe,D,eTaBJieHbi B ma611. J. 0H11 eBM,LJ,eTeJlbeTBYIOT 0 TOM, 'ITO Ha npOTH­
)I(eHHH seero aHaJIH3HpyeMoro nepwo.na noeTynneHMH B neHeHOHHYJO eMeTeMy 
B npou:eHTax BBII 6y.nyT paeTH 3a e'!eT seex eoeTaBJIHJOIIJ:HX. HanpoTHB, BhiiTJlaThi 
s nepwo.n Me)l(.ny 2010 r. 11 2030 r. eTa6MJ1113MPYJOTeH s npou:eHTax BBII, noeKOJlhKY 
6y.nyT OTeyTeTBOBaTb J1H60 OeTaBaTbeSI He3Ha'l11MhiM11 eyMMapHbie BhlllJlaTbJ Ha­
KOITHTeJibHhiX neHeHH. 

Ta6nut.J,8 1. 6anaHC pecypCOB Ill BblnJ18T neHCIIIOHHOiii CIIICTeMbl,% 

noKa3aTenM 
roAbl 

2005 2010 2020 2030 2040 2050 

Pecypcbl: 

neHCI-IOHHble B3H0Cbl 4,1 4,7 4,9 4,9 5,1 5,3 

T paHc<j>epTbl 3a C'leT 06lJII-!X AOXOAOB 0,9 1,6 1,6 1,6 1,6 1,6 
610AJKera 

11HBecTI-Ilji-IOHHbiH AOXOA 0,0 0,1 0,7 1,9 3,0 3,5 
OT neHCI-IOHHbiX HaKOnneHI-IH 

Bcero nocrynneHMA 5,0 6,4 7,2 8,3 9,7 10,4 

8blnnarbl: 

6aaosa~ neHCi-1~ 2,0 2,4 2,5 2,5 2,6 2,6 

Crpaxosa~ neHCi-1~ 2,8 3,0 2,7 2,5 2,6 2,7 

HaKOnl-lrenbHa~ neHCi-1~ 0,0 0,0 0,0 0,3 1,3 2,6 

Bcero BblnnaTbl 4,8 5,5 5,3 5,3 6,5 7,9 

1!1CTO'IHI1K: nporH03bl aBTOpa, OTYeTbl 06 1-!CnOJlHeHL-~1-1 610AJt(eTa neHCL-IOHHOrO cj>OHAa 1-1 cj>eAe­

pallbHOro 6tOAJKeTa. 

Coe.nHHeHHe rrporHo3a peeypeos ,LJ,JlH rreHeHOHHhiX BhiiTJlaT e rrporH030M '!MeJia 
rreHeHOHepOB ,LJ,aeT 0)1(J1,ll,aeMyJO ,li,HHaMHKY epe,D,HHX neHeHH. IlpHBe,LJ,eHHbJe B ma6Jl. 2 
,LJ,OJlfOepO'!Hbie ITpOfH03hl CBH,LJ,eTeJlheTBYIOT, 'ITO peaJlbHhiH ypoBeHh rreHeHH B 6JlH­
)I(aHIIIHe HeeKOJlhKO .neeSITHJleTHi16y.neT paeTH. O.nHaKo TeMrrhi poeTa eymeeTBeHHO 
eHH)I(aJOTeH: ITOeJle 6bieTpOfO ITOBbJIIIeHHH B 2003-2010 ff. poeT rreHeHH pe3KO 
(sTpoe!) 3aMe,LJ,JlHTeH B ene.nyJOIIJ:He .nsa .neeSITHJleTHH .no ypoBHH 2,5-3% B ro.n. 

B ,LJ,aJlbHei1weM, BO-nepBbiX, OTHOeHTeJlbHO eTa6HJ1H3HpyeTeSI ITpOITOPU:HH 
Me)l(,ll,y 'IHeJleHHOeTbiO pa60THHKOB 11 rreHeHOHepOB, a BO-BTOpblX, Bee 60JlhiiiYIO 
poJih Ha'!HYT HrpaTb 6bieTpopaeTywHe HaKomnenbHbie neHeHH. Enaro.napSI 3TOMY 
B 2030-2040-e rr. poeT epe.nHero pa3Mepa rreHeHM yeKopHTeH .no 5,5-6% B ro.n. 



NQ8 BecHa-Jiero 2008 

Ta6nu1..4a 2. nporH03Hble cpeAHerOAOBble TeMnbl pocTa peanbHOM sem.t'IIIIHbl aapnnaTbl 
111 TPYAOBOM neHCIIIIII, % 

noKa3aTenM 
fOAbl 

2002-2010 2011-2020 2021-2030 2031-2040 2041-2050 2002-2050 
CpeAHHH 3apnnara 11,8 5,9 4,1 4,5 4,2 6,0 

CpeAHHH TPYADBaH 9,2 2,5 3,0 6,0 5,5 5,1 
neHCIIH 

McTO'IHMK: nporH03bl asTopa, AaHHble PoccTaTa. 

K KOHUY 11epHoJJ.a Bee TpH BMJJ.a 11eHc11i1 6YJJ.YT MMeTh rrpaKTM'IeCKM OJJ.MHaKOBYIO 

cpe).l.HIOIO BeJIM'IMHy, XOTH MX y).l.eJibHhlH Bee 6y).l.eT cymeCTBeHHO pa3JIM'IaThCH 

110 B03paCTHhiM 11 reH).l.epHhlM rpy1111aM. I1pOfH03YlpyeMaH ).l.MHaMMKa cpe).l.Hetf 

TPYJJ.OBOi111eHClili 11peJJ.CTaBJieHa Ha puc. 2. 

Puc. 2. nporHoa cpeAHeM TPYAOBOM neHCIIIIII, B py6m1x 2006 r. 
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Eia3083ll D Crpaxo83ll D HaKon~renbHa~ 

McTO'IHMK: nporH03bl asTopa, AaHHble PoccTaTa. 

llpli OUeHKe cPliHaHCOBOH yCTOM'IliBOCTli rreHCMOHHOH CliCTeMbi He06XO).l.l1MO 

Y'lliThiBaTb cyw:eCTBeHHbie pa3JII1'1liH Me)l().l.y OT).l.eJibHbiMli ee KOMI10HeHTaMM 

C TO'IKH 3peHHH Q:>opMHpOBaHHH 06H3aTeJihCTB. HaKOI1HTeJihHaH KOMI10HeHTa 

OCHOBhiBaeTCH Ha 11p11HU1111e CaMOcPI1HaHC11pOBaHYIH: Bhll1JiaTbl o6ecne'IJ1BalOTCH 

rrpolliJihiMI1 B3HOcaMH neHCI10Hepa 11 JJ.OXOJJ.aMH oT HX pa3MemeHHH. Cne).l.oBa­

TeJihHO, yCTOH'IliBOCTh ).l.aHHOH KOMI10HeHThl o6ecrre'lliBaeTCH aBTOMaTli'leCKli. 

CornacHo 3aKoHy, 6a3oBaH 11 cTpaxosaH neHCliH JJ.OJI)I(Hbi HHJJ.eKcMpoBaThCH c 

y'leTOM YIHcPJIHU1111 11 ).l.J1HaMJ1Kl1 3apa60THOM nJiaThl, HO B rrpe).l.eJiaX pecypCOB 

neHCMOHHOH CI1CTeMhi , 11p11XO).l.Hll.I,I1XC51 Ha O).l.HOfO 11eHCI10Hepa. <l>opMaJibHO 

06H3aTeJibCTBa, CB513aHHbie C o6el1Mli 3HiMI1 COCTaBJIHIOW:11MI1 neHCI1M, orrpe).l.e­

JieHbi B HOMI1HaJibHOM Bbipa)l(eHHM , T. e. B CJiy'lae He).l.OCTaTKa Cpe).l.CTB He0651-

3aTeJibHO ).l.OJI)I(Hhl 11H).l.eKCI1pOBaTbCH ).l.a)l(e Ha 11HcPJI51U1110. Pa3JII1'111e COCTOMT 

B TOM, 'ITO 06513aTeJibCTBa 110 CTpaXOBhiM rreHCI1HM C Ka)l().l.biM fO).l.OM paCTYT 

BMeCTe C paC'IeTHhiM 11eHCI10HHhiM Kai1HTaJIOM HOBhiX neHCI10HepOB, 1103TOMY 

o6ecrre'II1BaTh 11x MO)I(eT oKa3aThC51 TPYJJ.Hee, '!eM o6513aTeJibCTBa 110 6a30BhiM 

rreHCHHM. TaKHM o6pa3oM, KPI1TI1'1ecKoe 3Ha'leHMe JJ.JJ51 oueHKli Q:>HHaHCOBOI1 

YCTOH'IliBOCTM HMeeT Cl10C06HOCTh 110JIHOCThlO Bhll10JIH51Th 06513aTeJJbCTBa 110 

Bhii1JiaTe CTpaXOBhiX rreHCMH. 

Ha puc. 3 npMBeJJ.eHhi pac'leTHhie K03cPcPMUHeHThi 11HJJ.eKcauHM peaJJbHhiX (cBepx 

11HcPJIHU11li) pa3MepOB CTpaXOBOHI1eHCI1111111eHCI10HHOf0 Kai111TaJJa, KOTOpbie 110-

Jiy'leHhi col1ocTaBJieHMeM < 
OUeHKli CBli).l.eTeJihCTBYIOT, 

Chii1eHCliOHHOH CliCTeMbl 

B Mepy liHcPJIHUlili. B 201 
Jililllh B Mepy liHcPJIHUlili. 

JJ.YT coxpaHHTb CBOli peaJib 

BeJIH'IMHhl BHOBh Ha3Ha'l~ 

CTpaXOBhlX 11eHCliH BHOBb ( 

BhiMli 11eHCMHMli rrpome: , 

Bhipa)l(eHlil1 Ha rrpOTH)I(eH 

'ITO ).l.eHCTByiDIUaR neHCHOHll 

oHa c11oco6Ha (JJ.a)l(e c <<3ar 

% 

6,0 

4,0 

2,0 

0,0 

-2,0 - - - - - - - - - - ., 

vtcTO'IHMK: PacYeTbl asTopa. 

BMecTe c TeM Q:>opMam 

TO'IHO ).l.JIH TOfO, 'IT06hl C'l 

HhiM. ,lJ,a)l(e 11p11 paCTYW:I1 

MO)I(eT oKa3aTbC51 cou11am; 

11eHCJ151M11 11 3apa60THOH 

2005-2010 rr.: BhiJJ.eJieHJil 

yBeJIM'IeHI1e ).1.11KTOBaJIOCh 

CTpeMJJeHI1eM 3aTOpM0311 

I1porH03hi rroKa3hiB2 

Q:>epTOB B 2008-2010 ff. 11 

na).l.eHHe K03cPcP11U11eHTa ' 

puc. 4, 11pOrH03HOe COOTH 

6y).l.eT CHI1)1(aTbCH: ).1.0 22% 
Ha 2027 f., KOf).l.a K03cPcPH 

).l.aHHhiM 110Ka3aTeJih Ha'IJ 

yl1paBJieHHH 11eHCJ10HH 

11ep110JJ.a K03cPcP11U11eHT 31 

3aMeTHO HJ1)1(e Q:>aKTI1'1eC 



, peanbHOH aemt'fi!IHbl 3apnnaTbr 

bl 

031-2040 2041-2050 2002-2050 
4,5 4,2 6,0 

6,0 5,5 5,1 

Th npaKTMY.eCKM O)J,MHaKOBYIO 

T CYliieCTBeHHO pa3JIMY.aTbC5I 

1MpyeMa5I )J,MHaMMKa Cpe,D,Heit 

111 1 B py6nHX 2006 r. 

)32 2037 2042 2047 

IKOnHrenbHaR 

IOHHOH CMCTeMbl He06XO)J,l1MO 

~JlhHhiMM ee KOMnOHeHTaMM 

aKOnMTeJihHa5I KOMnOHeHTa 

fl: BhiTIJTaThi o6ecneY.wBaiOTC5I 

r MX pa3MemeHM5I. Cne.nosa-

1eY.HBaeTC5I aBTOMaTMY.eCKM. 

,OJI)f(Hbi l1H)J,eKCl1pOBaTbC5I C 

rhr, Ho B npe.nenax pecypcos 

0 rreHCMOHepa. <J:>opMaJihHO 

IJI5!JOl1Il1Ml1 neHcwit, onpe.ne­

HeL(OCTaTKa cpe,D,CTB He065I­

)Jl5!l(l1IO. Pa3Jil1Y.Me COCTOMT 

M C Ka)f()J,biM TO)J,OM pacTyT 

BhiX TieHCMOHepOB, n03TOMy 

o6H3aTeJihCTBa no 6a30BhiM 

e )J,Jl5I Ol(eHKM <J:>wHaHCOBOH 

ITIOJIHHTh 065I3aTeJibCTBa no 

~om.neKCaUHM peaJihHhiX (csepx 

HOTO KanHTaJia, KOTOpbie no-

I 

IlpHOpHTeTbi HOBOrO 3Taiia IICHCHOHHOH peQ>opMbl 

JiyY.eHhi COnOCTaBJieHMeM 065I3aTeJibCTB l1 pecypCOB CTpaXOBOH KOMnOHeHThi. 3Tl1 

Ol(eHKM CBM)J,eTeJibCTBYIOT, Y.TO npaKTMY.eCKM Ha npOT5I)f(eHl1l1 BCero nepMO)J,a pecyp­

Chi neHCMOHHOH CMCTeMbi n03BOJI5IIOT nOBhiiiiaTb CTpaXOBbie neHCl1l1 KaK Ml1Hl1MYM 

B Mepy wH¢JI5Il(MM. B 2014-2026 rr. cTpaxoBhie neHcww cMoryT MH,D,eKcwpoBaThC5I 

Jll1lllh B Mepy l1H<J:>JI5Il(l1l1. 3TO 03HaY.aeT, Y.TO Ha3HaY.eHHbie CTpaXOBbie neHCl1l1 6y­

,D,YT COXpaH5ITh CBOM peaJibHhie pa3Mepbl npM nocJie)J,OBaTeJibHOM pOCTe peaJibHOH 

BeJIMY.l1Hhl BHOBh Ha3HaY.aeMbiX CTpaXOBhiX neHCMH. IlocJie 2026 f. l1H)J,eKCal(l15I 

CTpaxoBhiX neHcwit BHOBh 6y.neT onepe)f(aTh TeMnhi wH¢JI5Il(Ml1. CwTyauw5I c 6a3o­

BhiMM neHCl15IMl1 npome: OHM MOTYT nOCJie,D,OBaTeJihHO nOBhiiiiaTbC5I B peaJibHOM 

Bhrpa)f(eHww Ha npOT5I)f(eHww scero nepwo.na. TaKMM o6pa3oM, MO)f(HO yTBep)f(,D,aTh, 

Y.TO .neifcTBYIOIQaH neucuouuaH cucTeMa $opMaJILHO HBJIHeTcH $nuaucoBo ycToifttuBoif: 
OHa CnOC06Ha (,D,a)f(e C <<3anaCOM npO'IHOCTM») BhiiTOJIH5ITh CBOM 065I3aTeJibCTBa. 

PVIC. 3. npeAenbHO B03MO>KH8H e>KerOAHSH IIIHAeKCSI..IIIIH CTpSXOBbiX neHCIIIH 

(caepx IIIHcl>nHI..IIillil),% 

% 

6,0 

4,0 

2,0 

0,0 

2031 2036 2041 2046 

-2,0 

/11cTO'IHVJK: Pac'leTbl asTopa. 

BMecTe c TeM <J:>opMaJihHotl: yCTOH'lMBOCTM cwcTeMhi MO)f(eT oKa3aThC5I He.nocTa­

TOY.HO )J,JIH TOTO, 'lT06hi CY.MTaTh )J,eHCTBMe neHCMOHHOH CMCTeMhi y,D,OBJieTBOpMTeJih­

HhiM. )J,a)f(e npM paCTYIUMX B peaJihHOM Bbipa)f(eHMM pa3Mepax neHCMH Cl1Tyal(l15l 

MO)f(eT OKa3aTbC5! COl(MaJibHO HenpHeMJieMOH, eCJIM yBeJIM'lMBaeTCH pa3phiB Me)f()J,y 

neHCl15IMl1 l1 3apa60THOH nJiaTOH. llJIJIIOCTpauweif MO)f(eT CJIY)f(MTh Cl1Tyal(l15I B 

2005-2010 rr.: Bhi)J,eJieHMe )J,OnOJIHMTeJibHhlX TpaHc<J:>epTOB l1 MX nocJie,D,yiOWee 

yBeJTMY.eHMe )J,l1KTOBaJTOCh He <J:>opMaJTbHhiMM, a COl(MaJTbHhiMM Tpe6oBaHl15!Ml1-

cTpeMJieHweM 3aTopM03MTh Ha'laBIIIeecH na.neHwe K03¢¢wuweHTa 3aMeweHHH. 

IlpOTH03hi nOKa3bJBaiOT, Y.TO yBeJIMY.eHMe pa3MepOB neHCMOHHhiX TpaHC­

<J:>epTOB B 2008-2010 ff. n03BOJll1T Jll1lllh Ha BpeMH npMOCTaHOBMTh ,D,aJTbHeHIIIee 

na,D,eHMe K03<J:><J:>wuweHTa 3aMeWeHl15!. IloCJie 3TOTO, B COOTBeTCTBl1l1 C ,D,aHHhiMM 

puc. 4, npOTH03HOe COOTHOIIIeHMe Me)f()J,y cpe;lHeH neHCMeH l1 3apnJiaTOH BHOBh 

6y.neT CHM)f(aThCH: .no 22% B 2015 r. w .no 19% B 2020 r. Hw3IIIaH TOY.Ka npwxo.nwTCH 

Ha 2027 r., Kor.na K03<1:><l>wuweHT 3aMeweHMH cocTaBwT JIMIIIh 16,5%, nocne Y.ero 

,D,aHHhiH noKa3aTeJib HaY.HeT paCTM CO CKOpOCThiO, 3aBMC5IIUeif OT )J,OXO)J,HOCTM 

ynpaBJieHl15I neHCl10HHhiMl1 HaKOnJieHl15IMl1. 0)1HaKO 0)f(l1)J,aeMblH K KOHIIY 

nepMO)Ia K03<J:><J:>MUMeHT 3aMell(eHl15! COCTaBMT Jll1lllh 22%, T. e. 6y)leT OCTaBaTbC5I 

3aMeTHO HM)f(e <t>aKTMY.ecKoro ypoBH5I 2006 r. 



IlpeJ],CTaBJHieTC51, '!TO CHTyaU,HJO, KOr)l,a K03cjufmu,HeHT 3aMelll,eHHJI COCTaBJUieT 

Menee 20%, CJieJl,yeT paCCMaTpHBaTb KaK KpH3HCHYJO )J,JIJI neHCHOHHOH CHCTeMbl. 

Comacno nporno3y ona 01KH)J,aeTcJI B 2018-2041 rr. Y'IHTbiBaJI BbiCOKYJO unepu,uon­

HOCTb neHCHOHHOH CHCTeMbl H 3Ha'IHTeJibHbiH MaCmTa6 pecypCOB, He06XO)J,HMbiX )J,JIJI 

pemenuH npo6JieMbi, Ba1KHO y1Ke ceil'lac na'laTb pa3pa6aTbiBaTb Mepbi no npe)J.OT­

BpamenuJO 3Toro Kpu3uca. 

Pvrc. 4. nporH03H8R AIIIH8MIIIK8 K03«f!«f!llll.lllleHT8 38Mel.l.leHMR, % 

% 
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IITCTO'IHMK: nporH03bl aBTOpa, AaHHble PoCCTaTa. 

TaKHM o6pa30M, nony'leHHbie pe3yJJhTaTbi rro3BOJJHIOT cJ],eJJaTh cneJl,yiOmwe 

06mHe BhiBOJl.hl: )J,OJifOCpO'IHaJI YCTOH'IHBOCTb )J,eHCTBYJOill,eH neHCHOHHOH CHCTeMbl 

o6ecne'IHBaeTCJI Ha ypOBHe MHHHMaJibHbiX Tpe6oBaHHH. 0Ha II03BOJI51eT He TOJibKO 

ITOJIHOCThiO BhiiiOJIHHTh 06513aTeJibCTBa, HO H B HeKOTOpbie rrepi10Jl,bl HHJ],eKC11pOBaTb 

rreHCHH CBepx HH<l>JIHI!HH. BMeCTe C TeM )J,a1Ke K 2050 r. CHCTeMa He o6ecne'IHBaeT CO­

U,HaJibHO npueMJieMbiH ypoBeHb Tpy)J.OBbiX neHCHH: K03cj)cjiHU,HeHT 3aMelll,eHHJI OCTaeTCJI 

HH3KHM, COCTaBJIJIJI JIHWb 22%. 0co6eHHO T51)1(eJiblM 6yJl,eT COCT051HI1e rreHCHOHHOH 

CHCTeMbi B 2018-2041 rr. , KOf)l,a Q)f(HJ],aeMa51 BeJIH'IHHa K03<l><PHI..(HeHTa 3aMell.J,e­

HH51 6yJl,eT OCTaBaTbCH HH)I(e 20%. B03MO:l!<HOCTb IIOJl.Jl.ep)l(aHH51 K03<l><PHIIHeHTa 

3aMell.J,eHH51 (HJIH, TeM 6onee, ero IIOBhiiiieHHH) B paMKaX HbiHeiiiHHX MeXaHH3MOB 

HepeanhHa, y'!HTbiBaH 3HalJ:HTeJihHhiH MaCIIITa6 Tpe6yeMbiX pecypcoB H Jl,onro­

cpo'!HYIO TeHJl,eHII1110 CHH)I(eHH51 Jl,OXOJ],OB <PeJ],epaJibHOfO 6IOJ],)f(eTa. 

PACnPEAEJU1TEJ1bHbiE ACnEKTbl nEHC~OHHOH PEC!>OPMbl 

Ba)I(HhlH acrreKT OIIeHKH rreHCHOHHOH pe<PopMbl COCTOHT B ee pacrrpeJ],eJIHTeJibHOM 

Jl,eHCTBHH. IlpOBeJl,eHHbiH B 2002 r. rrepeXOJl. OT rrpHHI..(I1ITa COJIHJ],apHOCTH IIOKOJieHI1H 

K CMeUlaHHOH CHCTeMe, BKJIIOlJ:aiOll.J,eH HaKOIIHTeJibHYIO KOMITOHeHTY, aBTOMaTHlJ:e­

CKH BJielJ:eT MaciiiTa6Hoe nepepacnpeJl,eneHHe neHCHOHHbiX cpeJl.CTB. Ecnw npe)I(Jl,e 

IIeHCHOHHbie BhiiiJiaTbl B Ka)I(Jl,biH MOMeHT IIOJIHOCTbiO o6ecrrelJ:HBaJII1Ch B3HOCaMI1 

CefOJl.H51IIIHHX pa60THHKOB, TO IT pH HOBOM MeXaHH3Me lJ:aCTb B3HOCOB c6eperaeTC51 

Jl.JIH <PwHaHcwposaHHH 6YLI.Yml1x rreHCHH HbiHeiiiHHX pa6oTHHKOB. Bnocl!eJl.CTBHH, 

C HalJ:aJIOM BbiiiJiaT 113 HaKOIIHTeJihHOH KOMIIOHeHThi, TeKyii!He rreHCHH 6yJl,yT lJ:a­

CTHlJ:HO o6ecrre'!HBaThCH npoiiiJihiMH B3HOCaMH rreHCHOHepoB. Ha HalJ:aJihHOM 3Tarre 

pec!;>opM, TaKHM o6pa30M, lJ:aCTh B3HOCOB OTBJieKaeTC51 OT <l>HHaHCHpOBaHHH TeKYII!HX 

rreHCHH , CJieJ],OBaTeJibHO, pa3Mep IIOCJieJ],HHX OKa3biBaeTC51 HH)I(e TOfO, KOTOpbiH 

Mor 6biTb rrpw coxpaHeH~ 
rrony'!aiOmHe rreHc1111 B m 

rrepepacnpeJl,enHIOTCH B n 

Mhi Bhi3hiBaiOT 11 nepepac 

)f(eHIIIHHaMH, IIeHCI10Hep 

TPYLI.OBhiX rreHc11it Ilp11eMJJ 

Jl,JI51 rreHCHOHepoB B l.(eJIOM 

Peq>OpMa 113MeHHeT 

HO H BpeMeHHOH rrpO<l>11Jib 

Tepi1CTI1K11 rreHCI1H, ITOJiy 

HCIIOJih30BaJII1Cb CYMMapH 

Jl,HCKOHTHpOBaHI151 6panH 

HaKOIIJieHI1H. IlOCKOJihKY 

yposeHh c6epe)l(eHI1H 11 Hal 

pecypCbi rreHC110HHOH CI1C 

pe<PopMhi. 3To 03Ha'!aeT, tJ 

BCeMI1 IIOKOJieHI151MI1, rrp 

0Jl,H11X MO)I(eT 6b!Th IIOIIY'! 

IlonyqeHHhie OIIeHK11 

qepTbJ Me)I(Jl.y BhmrpaBIIIJ1M 

.li:JIH MY1K'IHH B Bblurpbime o 
1Kenmun - 1972 r. po)K)J.en 

rrocneJl,oBaTenhHO yseni1'!J 

KpoMe Toro, pe3yJJbTaTbi 3 

Hhie rrpi1BeJl,eHHhie BhiiTJJaT 

HH51) B03paCTaiOT Ha 54%, T~ 
Ha 14%. Ilo Mepe nepexo)l,a 

npowrphiiiia OT rreHCI10HHo 

MhiX KOrOpT (1930 r. pmKJl,eJ 

B pe3yJibTaTe pe<PopMhi Ha 

OCHOBHOM, C He60Jiblll11MI1 0 

B HaKOIII1TeJibHOH CI1CTeMe, 

PoeT reHJl,epHhiX pa3JJW 

B TOM, '!TO cpaBHI1TeJibHO H 

ll.J,HH Jl,O pe<PopMbl Jl,OCTI1ra 

no reHJ],epHoMy rrpH3HaKy. 

B 2001 r. Ha 37%) 11 B MOMeJ1 

B pe3ynhTaTe 11x paclJ:eTHhie 

'!eM Y BbiXOJl.HIIIHX Ha ITeHCI1 

(rro'!TI1 Ha 10 neT) rrony'!aiOT 

lOT 60JJhiiiYIO 06II!yiO IIPOLI.O. 

lJ:HH H )l(eHII!I1H (pa3HOCTb C( 

B3HOCOB, BbiiiJialJ:HBaeMbiX ~ 

a 42% BhiiiJiaT, nonyqaeMbiX 

B pe<PopM11pyeMoJ1: c 

6a30BhiX rreHCI1H, COKpaii!a 

2 B paMKax CTpaxOBbiX neHC11H BblllJI 

pacnpeaene~rne llOCTI1faeTCll TeM, '111 

nep11o.11,a. flp11 paBHOM pac'leTHOM n 

CTpaxoeyro neHc11ro, XOTll nOCJtea~rn 

TaTe, lKeHll(11Hbl np11 OJ111HaKOBOM ~ 



1uu.uenT 3aMem.euuH cocTaBJIHeT 

ryro )l,JIH neucuouuoii cucTeMLI. 

Y'IHTLIBaH BLICOKYIO uuepn.uou­

ra6 pecypcos, ueo6xo)l,HMbiX )l,JIH 

l3pa6aTLIBaTL Mepbl DO npe!l,OT-

leHT3 3aMe~eHMSI, % 

~ 

2032 2037 2042 2047 

03BOJI51lOT C)l,e11aTb C11e)l,yiOili,He 

f TByiOIU.eii neucuouuoii cucTeMbl 

llHHH. 0Ha no3B01151eT He T011hKO 

OTOpbie nepHO)l,bl HH)l,eKCHpOBaTb 

50 r. cucTeMa ue o6ecnequsaeT co­

~JIIJIIJun.ueuT 3aMelll,eHHH OCTaeTCH 

6y,aeT COCT051HHe neHCHOHHOH 

11'1HHa Ko3<l><l>wuweHTa 3aMeuJ,e-

6 ITO,U,Uep)l(aHH51 K03<l><l>HUHeHTa 
I 
paMKaX HbiHelliHHX MeXaHH3MOB 

Tpe6yeMbiX pecypcos 11 .uonro­

anhHOro 6IO)l,)l(eTa. 

~OHHO~ PECbOPMbl 

WCTOHT Bee pacnpe!l,e11HTe11bHOM 

l(HITa COJIH)l,apHOCTH nOKOJieHHH 

!bHYIO KOMnOHeHTY, aBTOMaTJ-Pie­

CHOHHbiX cpe!l,CTB. Ecnw npe)l()l,e 

TblO o6ecne'lHBaJIHCb B3HOCaMH 

tH3Me 'laCTb B3HOCOB c6eperaeTC51 

wx pa6oTHHKOB. Bnoc11e)l,CTBHH, 

Tbl, TeKyll(He neHCHH 6y!l,yT 'la­

eHCHOHepOB. Ha Ha'laJibHOM 3Tane 

C51 OT <l>HHaHCHpOBaHH51 TeKylli,HX 

a3biBaeTC51 HH)I(e TOfO, KOTOpb!H 

IlpHOpiiTeTbl HOBOfO :mrra IIeHCHOHHOH petlJopMhl 

MOf 6biTb npH COXpaHeHHH npe)I(HeH CHCTeMbi. liHbiMH C110BaMH, nOK011eHH51, 

no11y'lal01l(He neHCHH B nepeXO)l,HbiH nepHO)l,, Tep5110T 'laCTb pecypCOB, KOTOpbie 

nepepacnpe!l,eJIS!lOTC51 B ITOJib3Y nOC11e)l,yiOili,HX noK011eHHH. KpoMe TOfO, pe<l>op­

Mbl Bbl3biBaiOT H nepepacnpe!l,e11eH.we Me)l()l,y !l,pyrHMH rpynnaM.w: MY)I('lHHaMH H 

)l(eHil(HHaMH, neHCHOHepaMH no CTapOCTH H !l,pyrHMH KaTeropH51MH no11y'laTe11eH 

Tpy!l,OBblX neHCHH. flpHeMJieMOCTb ypOBH51 neHCHH )l,011)1(Ha Ol(eHHBaTbC51 He T011bKO 

)1,1151 neHCHOHepOB B l(e110M, HO H )1,1151 OT)l,e11bHhiX KaTeropHH neHCHOHepOB. 

Pe<l>opMa H3MeH51eT He T011bKO pacnpe!l,e11eHwe BbiiT11aT Me)l()l,y rpynnaMH, 

HO H BpeMeHHOH npo<l>H11b BbiiT11aT. B CB513H C 3THM )l,Jl51 arperHpOBaHHOH xapaK­

TepHCTHKH neHCHH, no11y'laeMbiX neHCHOHepOM 3a KaKOH-TO 0Tpe30K BpeMeHH, 

HCn011b30Ba11HCb CYMMapHble npHBe)l,eHHble BhiiT11aTbl. flpH 3TOM K03<l><l>HUHeHThl 

)l,HCKOHTHpOBaHH51 6pa11HCb paBHhiMH noKa3aTe1151M )l,OXO)l,HOCTH neHCHOHHhiX 

HaKOn11eHHH. flOCK011bKY Mbl He npe!l,n011afa11H B11H51HH51 pe<l>OpMbi Ha 061l(HH 

ypoBeHb c6epe)l(eHHH H HaKOIT11eHH51 B 3KOHOMHKe, B Ka)l()l,biH nepHO)l, nepBH'lHbie 

pecypCbi neHCHOHHOH CHCTeMbl OCTaiOTC51 TaKHMH )l(e, KaKHMH OHH 6hi11H 6bi 6e3 

pe<l>opMbi. 3To 03Ha'laeT, 'ITO o6ma51 cyMMa npwse)l,eHHbiX Bhm11aT, no11yqaeMhiX 

sceMH noKo11eHH51MH, npw pe<l>opMe He MeH51eTc51. TaKHM o6pa30M, Bhmrphilll 

O)l,HHX MO)I(eT 6hiTb no11y'leH T011hKO 3a C'leT !l,pyrHX rpynn. 

flo11y'leHHbie Ol(eHKH CBH)l,eTeJibCTBYIOT 0 HaJIH'lHH B03paCTHOH pa3)l,e11HTe11bHOH 

qepTbl Me)l()l,y BbiHrpaBlliHMH H npowrpaBlliHMH B pe3y11hTaTe neHCHOHHOH pe<l>opMbl. 

.IJ:JIH MY)K'IHH B BbiHfpbiWe OKa3biBaiOTCJI KOrOpTbl 1963 f. pO)K)l,eHHJI H MJia)l,me, )l,JIJI 

)KeHIII,HH - 1972 f, pO)K)l,eHHJI H MJia)l,me . .11:1151 060HX nOJIOB Bbi.Hfpbllll OT pe<l>opMbl 

noc11e)l,oBaTe11bHO yse11H'lHBaeTc51 no Mepe nepexo)l,a K 6o11ee M0110)l,hiM KoropTaM. 

KpoMe Taro, pe3y11bTaTbi 3aMeTHO pa311H'laiOTC51 )1,1151 M~'lHH H )l(eHIUHH. CyMMap­

Hbie npHBe)l,eHHbie BbiiT11aTb! MY)I('lHH HaJi16011ee M0110)l,OH KOfOpTbl (1985 f. po)l()l,e­

HH51) B03paCTalOT Ha 54%, TOf)l,a KaK )1,1151 )l(eHili,HH 3TOfO )l(e fO)l,a pO)I()l,eHH51- 11Hlllh 

Ha 14%. ITo Mepe nepexo)l,a K 6o11ee cTaplliHM KoropTaM yse11H'lHBaiOTC51 pa3Mepbr 

npoMrpbillla OT neHCHOHHoi1 pe<l>opMbi. .[1,1151 Haw6o11ee cTaplliHX H3 paccMaTpwsae­

MhiX KOfOpT (1930 f. p0)1()l,eHH51) np.HBe)l,eHHbie neHCHOHHbJe BhiiT11aTbl CHH)I(aJOTC51 

B pe3y11hTaTe peq>OpMbl Ha 29-33%. floJiy'leHHbie pe3y11bTaTbl Bn011He 110fH'lHbi: B 

OCHOBHOM, C He6011blliHMH OTK110HeHH51MI1, BbiHfpbiBaiOT nOK011eHH51, yqaCTBYIOili,He 

B HaKOnHTeJibHOH CHCTeMe, a npOMfpblBaiOT He yqacTBYIOIUHe B HeM. 

PoeT reH)l,epHhiX pa311H'li1H B pa3Mepe neHcHi1 He 51BJ151eTc51 HeO)I(Jil)l,aHHhiM . .[l,e11o 

B TOM, 'ITO cpaBHHTe11bHO He6011bll1He pa311H'lH51 Me)l()l,y neHCJi151MH MY)I('lHH H )l(eH­

Il(HH )l,O pe<l>opMbl )l,OCTwranwcb 3a c'leT MaClliTa6Horo nepepacnpe)l,e11eHH51 pecypcos 

no reH!l,epHOMY npH3HaKy. )KeHil(HHbl no11y'la11H MeHblliYIO 3apn11aTy (B cpe!l,HeM 

B 2001 f. Ha 37%) H B MOMeHT BbiXO)l,a Ha neHCHIO HMe11H MeHblliHH Tpy!l,OBOH CTa)l(. 

B pe3y11hTaTe 11x pac'leTHhie neHCHOHHbie OT'lHC11eHH51 6bi11H nO'lTH B)l,BOe MeHbllle, 

'leM y BbiXO)l,511l(HX Ha neHCHIO M~'lHH. B TO )l(e speM51 )l(eHIUHHbi HaMHoro )l,011bllle 

(nO'lTH Ha 10 JieT) no11y'lalOT neHCHIO, nOCK011bKY paHbllle BbiXO)l,51T Ha neHCHIO H HMe­

lOT 6o11hlliYIO o6my10 npo!l,OJI)I(HTe11hHOCTb )I(H3HH. E11H30CTb cpe!l,HHX neHcwi1: My)l(­

'lHH H )l(eHili,HH (pa3HOCTb COCTaB115111a B 2001 f. 11Hlllb 10%) no!l,pa3yMeBa11a, 'ITO 37% 
B3HOCOB, BbJITJia'lHBaeMbiX MY)I('lHHaMH, HCIT011b30Ba11aCb )1,1151 BhiiT11aT )l(eHili,HHaM, 

a 42% BbiiT11aT, IT011y'laeMbiX )l(eHili,HHaMH, <i>HHaHCHpOBaJiaCb H3 B3HOCOB MY)I('lHH. 

B pe<l>opMHpyeMoi1 cHcTeMe nepepacnpe!l,e11eHwe coxpaH51eTc51 B paMKax 

6a30BbiX neHCHH, COKpamaeTC51 B paMKaX CTpaXOBOH KOMnOHeHTbi2 H n011HOCThlO 

2 B paMKax crpaxoBblX neHCHH BbiTIJiaTbi nponopuHOHaJlbHbi npoWJTbiM B3HOCaM, OAHaKo 'laCTwrHoe nepe­

pacnpenenelille J\OCTHTaeTCll TeM, 'ITO He y<U!TbiBaiOTC!I reHJ(epHb!e pa31lH'IH!I B )l.lllfreJlbHOCTH TieHCHOHHOfO 

nepHO,lla. npH paBHOM pac'!eTHOM neHCHOHHOM KaTIHTaJle M}')IC'IHHbl H lKeHIUHHbl TIOJI)"'aiOT O.IUrnaKOByiO 

crpaxOBYJO neHCHIO, XOT!I noCJie.llHHe HMeiOT 6o1IbWYJO OlKH.llaeMyiO npo.llOJllKHTeJTbHOCTb lKH3HH. B pe3yJlb­

TaTe, lKeHwHHbl npH O,llHHaKOBOM neHCHOHHOM Kamnane TIOJiy'laiOT 60JibWHe CYMMapHbie BbiTIJiaTbl. 



OTeyTeTByeT B HaKOTII1TeJibHOH KOMTIOHeHTe. Ilo Mepe poeTa pOJII1 HaKOITI1TeJihHbiX 

TieHei1H )J,OJIH nepepaerrpeLI,eJIHeMbiX peeypeOB eOKpamaeTeH, 11, eOOTBeTeTBeHHO, 

yBeJII1qi1BaeTe51 reHLI,epHbiH pa3pb!B Me)I(LI,y BeJII1qi1HOH rreHel1ti:. 

TaKI1M o6pa30M, noJiyqeHHbie )J,aHHbie, KaK 11 pe3yJihTaTbi npeAhiAymero pa3-

)J,eJia, eBI1)J,eTeJibeTBYJOT, qTo Hai160Jiee TpyLI,HbiH LI,JIH neHei10HHOH el1eTeMbl nepi10)J, 

rrpeLI,eTOI1T B 6JII1)1(ati:nme 25 JieT. PoeT q11eJia rreHei10HepoB Ha OLI,Horo pa6oTHI1Ka 

yeyry6JIHeTeH npo6JieMaMI1 rrepexo)J,a OT paerrpeLI,eJII1TeJibHOti: K pa6oTaJOweti: (T. e. 

o6eerreq11Ba10meti: 3Haqi1Mhie BhiTIJiaThi) HaKOTII1TeJibHoti: el1eTeMe. BBe)J,eHI1e 

HaKOni1TeJibHbiX neHel1ti: 06bJqHO e03)J,aeT npo6JieMy 3aMeweHI151 Bbll1a)J,aJOIIII1X 

B3HoeoB. B Poeel11111eKJIJOqi1TeJihHO 6bieTpbiti: poeT 3apnJiaTbi no3BOJII1JI He TOJihKO 

nOJIHOeTbJO 11enOJIH51Tb neHei10HHbie 06513aTeJibeTBa 6e3 )J,OTIOJIHI1TeJibHOfO <j:>I1HaH­

e11pOBaHI151 , HO 1111H)J,eKe11pOBaTb 11X pa3Mep eBepx 11H<j:>JI511..1,1111. 0)J,HaKO KaKI1M 6bi 

BbieOKI1M Hl1 6biJI poeT 3apnJiaTbi, OH, oqeBI1)J,HO, He MO)I(eT ITOBJII151Tb Ha BeJII1qi1HY 

Ko3<j:><j:>11U11eHTa 3aMemeHI1H. B pe3yJihTaTe eymeeTBeHHoe rrOBhiWeHI1e neHel1ti: 

eoqeTaJioeb e yBeJII1qeHI1eM pa3pbiBa Me)I(LI,y HI1MI1 11 ypoBHeM 3apnJiaTbi. 

nYTir1 COBEPWEHCTBOBAHir1SI nEHCir10HHOH Clr1CTEMbl 

.lJ:JIH TOfO qTo6bi Bhi6paTh HanpaBJieHI151 Ll,aJibHeti:IIIero pa3BI1TI151 neHei10HHOH 

el1eTeMbl, He06XO)J,11MO npe)I(LJ;e Beero onpeLI,eJII1Th en11e0K Hai160Jiee OeTphlX npo-

6JieM, KOTOpbie Mhi XOTI1M peiiii1Tb. BhiiiienpoBeLJ;eHHhiH aHaJII13 Tl03BOJIHeT npeLI,­

Jl0)1(11Tb eJie)J,yJOil.I,I1H en11e0K ITp110pi1TeTHbiX npo6JieM neHei10HHOH el1eTeMhl, Ha 

perueHI111 KOTOphiX npaBI1TeJiheTBO LJ;OJI)I(HO eoepeLJ;OTOqi1Th OeHOBHhie yei1JII151. 

1. /IpeiJom8paUJ,enue neucuouuozo 1CpU3uca 8 nepuoiJ iJo 2030 z. QqeB11AHO, qTo rra­

)J,eHI1e K03cP<j:>I1I.J,I1eHTa 3aMeweHI151 LJ;O ypOBHH Hl1)1(e 20% eOI.J,I1aJihHO He­

np11eMJieMO, cPaKTI1qeeKI1 3TO 03HaqaJIO 6bi fJiy60KI1H Kpl1311e neHei10HHOH 

el1eTeMbi. B TO )l(e BpeMH, KaK noKa3hiBaJOT pe3yJihTaTbr npose.u;eHHhiX UCP 

<PoKye-rpynrr3, HaeeJieHI1e eqi1TaeT, qTo peweHI1e npo6JieM neHei10HHoti: el1-

eTeMhi - 06513aHHOeTb roeyLI,apeTBa, 11 B Maeee esoeti: nOKa He fOTOBO aKTI1BHO 

BKJIJOqi1Tbe51 B e03LJ;aHI1e eBOI1X HaKOTIJJeHI1H (60JihiiiaSI qaeTb He 11MeeT )J,JJSI 

3TOfO 11 MaTepl1aJihHbiX B03MO)I(HOeTeti:). 

2. Co3iJauue ycmoii'IU8ozo u ::uj}(jJeKmu8uozo MexauuJMa fjJuuaucupo8aHUR neucuii. 
B HaeToSimee speMSI neHei10HHaH el1eTeMa 11MeeT 3anyTaHHYJO exeMy cPI1-

HaHe11poBaHI1H , LJ;aJJeKyJO OT eTpaXOBhiX npi1HI.J,I1nOB . .lJ:JISI o6eeneqeHI1SI 

LJ;OJirOepoqHOH yeToti:qi1BOeTI1 He06XO)J,I1MO 3aHOBO onpeLI,eJJI1Th 11eToqHI1KI1 

cPI1HaHe11pOBaHI151 neHei1H 11 npeLJ;eJJbl 11X cPI1HaHe11pOBaHI1H 3a eqeT 0611111X 

AOXOAOB 6JO)J,)I(eTa. CJOLI,a )l(e MO)I(HO OTHeeTI1 oeTpo aKTyaJJhHYJO 3a)J,aqy no­

JiyqeHI1SI HOpMaJihHOH LJ;OXOLJ;HOeTI1 Ha rreHei10HHbie HaKOnJieHI1SI, 6e3 qero 

TepHeT eMbieJI KaK npOBe)J,eHHaSI B 2002 f. pe<t>opMa, TaK 11 npeLJ;JJO)I(eHI1H ITO 

)J,aJihHeti:IIIeMy pa3BI1TI110 HaKOni1TeJibHOH el1eTeMbl. 

3. CuU:HCeuue ypo8H.Jl 6eiJuocmu cpeiJu neucuouepo8. KaK OTMeqaJJoeh Bhirne, epeLJ;HI1e 

pa3Mephr Tpy.u;osoti: neHel111 Bee eme HeHaMHoro rrpeBhiiiiaJOT npO)I(I1ToqHbiti: 

MI1HI1MYM neHel1oHepa. XoTH, no )J,aHHhiM PoeeTaTa, paerrpoeTpaHeHHoeTh 

6e)J,HOeTI1 epeL1,11 Hepa60Ta!Oil.I,I1X neHei10HepOB Jl11lllb He3Haqi1TeJibHO npeBbl­

IIIaeT ee paenpoeTpaHeHHOeTb epe.u;11 HaeeJJeHI1SI B uenoM, a epe.u;11 pa6oTaJO­

Il.I,I1X neHei10HepOB )J,OJJSI 6e)J,HhiX 3Haqi1TeJihHO MeHbiiie, npo6JieMa 6e)J,HOeTI1 

TI0)1(11JI0f0 HaeeJieHI1SI OeTaeTeH )J,OeTaToqHo OeTpOti:. 

4. KoMneucau,UR nomepb, noueceHHbtx cmaputUMU noKoAeHURMU 8 pe3yAbmame neu­
cuouuoii pefjJopMbl. <1>aKTI1qeeKI1 3Ta 3a)J,aqa TeeHo eBH3aHa e nepsoti: , no-

3 MHeHHll poccHHH o B03MOlKHbiX HanpaBJieHIDIX 11CnOJib3osaHIDI cpe.li.CTB CTa611J1!13aUHOHHOro Q>oH.ll.a. 
http://www.polit.ru/ dossie/ 2007/ 08/ 09/ stabfond.html . 

eKOJihKY npo11rpaBru 

)J,eHI151 11 )l(eHlU11Hbl )1,0 

B 2010-2030 rr. , KOf)J, 

5. CmcpaUJ,enue zeuiJepuo;. 
neHel1ti: y )l(eHll(I1H MO 

6JieM. KpoMe Toro, )f(e 

6e)J,HOeT11>>. 

6. J(ocmu:HCeuue peKoMeua 
I.J,eJib HBJIHeTeH Ha1160 

BaTh ee KaK nporpaM 

)J,OJI)I(Ha npeLI,yeMaTpJ1 

JII1BaTb Opl1eHT11pOB0' 

3TO e)J,eJiaTb. 

,Ua)l(e HeTIOJIHbiH 0630 

Ka3biBaeT, HaeKOJibKO OH 

3Haqi1TeJibHOe yJiyqrueHI1 

o.u;Hoti:, .u;a)l(e eaMoti: eepbe3 

TOM eJiyqae, eeJII1 eoBepwe 

no MHOfi1M HanpaBJieHI151M 

11MeTh ene.u;yJOm11e rpynnbJ 

1) BOeeTaHOBJieHI1e Y. 
neHe11J1; 

2) nepexo.u; K 6oJiee 1136 

3) pa3BI1T11e Heroey)J,a 

BeLJ:YIIIYJO pOJib B 6o 

4) nOBbiiiieHI1e ITeHei10 

PaeeMoTpi1M 11x 6onee 

BoccTaHoaneHMe ycToM 
neHCMM 
CxeMa cPI1HaHe11poBaHI1H , 

e11pOBaHI1SI LJ;06pOBOJlbHbl 

eJJO)I(HbiH 11 3anyTaHHbiH 

LJ;Ba 11eToqHI1Ka cPI1HaHe!1pO 

Bbiiiie, B ITOeJJeLJ;HI1e fOLJ;bl ne 

npi1HI..I,11TIOB. 

Heo6xo.u:11Mo npe)f()J,e 

ei10HHOH eMeTeMbl Ha eTpaJ 

11eXOLJ:HI13 ee Ha3BaH11H). K 

6y.u;eT o6eeneqi1BaTbeH 3a e• 

e11Tya1..1,1111 MO)I(HO rrpeLJ;JIO 

CTpaxosblx neucuu, a 6aaos 

6ro.u;)l{eTa. B yeJJOBI1SIX 2010 
o6neMa (oKoJJo 0,7% BBII) c 
Ben11q11Ha rrepeMeweHMSI 

(ma6!l. 3). 
BhmJJaTa 6a30BhiX neHo 

OTql1eJieHI1H SIBJJSieTeH )J,Oe 

3TOM, KaK npaBI1JIO, 6a30Ba 

KaK 11HCTpyMeHT I.J,eJJeHanp 

0 pe<t>opM11pOBaHI111 6a30BI! 



!pe pacTa pOJIM HaKOnMTeJibHbiX 

LpamaeTCH, M, COOTBeTCTBeHHO, 

mHoi1 neHcwi1:. 

pe3yJibTaThi npeAhiAYmero pa3-

JH neHCMOHHOM CMCTeMbl nepMO)], 

:MOHepOB Ha O)],HOfO pa60THMKa 

:nwTeJibHOi1 K pa6oTaromei1: (T. e. 

MTeJibHOM cwcTeMe. BBeAeHwe 

IeMy 3aMeiiieHMH BbiiTa)],aiOll.l,MX 

(f 3apnnaTbl n03BOJIMJI He TOJibKO 

1a 6e3 .UOITOJIHMTeJihHOfO ¢wHaH­

K wHcpJIHUMM. O.uHaKo KaKMM 6hi 

1e MO:lKeT nOBJIMHTb Ha BeJIM'IMHY 

eCTBeHHOe nOBbiiiieHMe neHCMH 

mw yposHeM JapnnaThi. 

HO~ Clr1CTEMbl 

ei1:wero pa3BHTHH neHCMOHHOH 

b CITHCOK Haw6onee OCTpbiX npo­

eHHbiH aHaJIH3 n03BOJIHeT npe11,­

>6JieM neHCHOHHOH CHCTeMbl, Ha 

?e.UOTO'-IMTh OCHOBHbie ycMJIMH. 

foi) 00 2030 Z. 0'-leBM)],HO, Y:TO na­

BHH HH:lKe 20% COUMaJihHO He­

rny60KMH Kpl13MC neHCMOHHOH 

pe3yJihTaThi npoBe)],eHHbiX UCP 

eHMe npo6JieM neHCHOHHOH CM-

~e CBOeH ITOKa He fOTOBO aKTHBHO 

v (60JiblllaH Y:aCTh He MMeeT )],JIH 

·anU3Ma f}Junancupo6aHUR nencuii. 
HMeeT 3anyTaHHYIO CXeMy ¢H­

flpMHUMnOB . .lJ:nH o6ecnel.feHHH 

3aHOBO onpe.uenHTb MCTO'-IHHKH 

)HHaHCHpOBaHMH 3a ClJeT 06IUHX 

IH ocipo aKTyanhHYIO 3a)1,aY:y no­

cwoHHhre HaKonneHHH, 6e3 Y:ero 

ecpopMa, TaK w npeAJIO:lKeHMH no 
I 
Cl1CTeMhi. 

KaK OTMe':lanoch Bhrwe, cpeAHMe 

oro npesblwaroT npo:lKMTOY:HbiH 

PoccTaTa,pacnpocTpaHeHHOCTh 

pos JIMlllh He3HaY:HTeJibHO npeBbl­

LeHMH B uenoM, a cpe11,w pa6oTaro­

bHO MeHbllle, npo6neMa 6e)1,HOCTM 

IO OCTpOH. 
I u notco.ileHURMU 6 Pe3Y.Ilbmame nen-
1 v 

qa TeCHO CBH3aHa C nepBOM, no-

aHIUI cpencTB CTa6wnw3aUHOHHoro <PoHUa. 

llpROplfreThl HOBOfO 3Talla neHCROHHOH pecpopMbi 

CKOJibKY npowrpaBIIIMMM OT pe¢opMbl HBJIHIOTCH MY:lK'-IMHhl )1,0 1963 f. pO:lK­

)],eHMH l1 :lKeHIIIMHhl )1,0 1972 r. pO:lK)],eHMH, T. e. OCHOBHbie noJiy'-laTeJIM neHCMH 

B 2010-2030 rr., KOf)],a )1,0CTMraeT MMHMMyMa K03¢¢MUMeHT 3aMeiUeHMH. 

5. Cotcpam.enue zeniJepnozo pa3pbt6a 6 6e.llu'tune nencuii. HM3KMe TeMnhi pocTa 

neHCMH Y :lKeHIUMH MOfYT CTaTb MCTO':IHMKOM Cepbe3HbiX COUMaJibHhiX npo-

6JieM. KpoMe Toro, :lKeHIUMHbr-neHCMOHepbi MoryT CTaTb OAHMM M3 «O'-IaroB 

6e)1,HOCTM>>. 

6. J(ocmu:HCenue petcoMeniJyeMozo M0Typo611Jl uniJetcca 3aMem.enUR (40%) . .LJ:aHHaH 

uenb HBJIHeTcH Haw6onee TPYAHOAOCTM:lKMMOH, MMeeT CMhiCJI paccMaTpw­

BaTb ee KaK nporpaMMy-MaKcwMyM. TeM He MeHee neHCMOHHaH nonwTMKa 

AOJI:lKHa npe11,ycMaTpMBaTh onpe)],eJieHHbie ueneBbie noKa3aTenw, ycTaHaB­

JIMBaTb OpMeHTMpOBO':I HOe BpeMH HX )],OCTM:lKeHMH l1 Mepbl, n03BOJIHIOIUMe 

3TO C)],eJiaTb. 

.LJ:a)[(e HeiTOJIHbiH 0630p )1,0JlfOCp0'-1HhlX npo6JieM neHCMOHHOH CMCTeMbl no­

Ka3biBaeT, HaCKOJlbKO OHM MaCIIITa6Hbl. Y':IMTbiBaH 3TO, HeJih3H Ha)],eHTbCH Ha 

3HalJMTeJibHOe YJIY':IIIIeHMe CMTyaUMM B neHCMOHHOH c¢epe 3a C':leT KaKOH-TO 

O)],HOH, )],a:lKe CaMOH cepbe3HOM, Mepbl. 3aMeTHbiH nporpecc B03MO)[(eH TOJihKO B 

TOM CJiy':lae, eCJIM COBepweHCTBOBaHMe neHCMOHHOH CMCTeMbl 6y11,eT M)],TM cpa3y 

no MHOfHM HanpaBneHMHM. Knro'-leBoe 3HalJeHHe, KaK npe11,cTaBJIHeTCH, AOJI:lKHhi 

HMeTb cneAyroruwe rpynnhi Mep: 

1) BOCCTaHOBJieHMe yCTOHl.fMBOH CMCTeMbi ¢11HaHCHpOBaHMH TPYAOBbiX 

neHcwi1:; 

2) nepeXO)], K 6onee H36HpaTeJibHhiM KpHTepHHM npe)],OCTaBJieHHH neHCMH; 

3) pa3BHTI1e Herocy11,apCTBeHHOfO neHCMOHHOfO CTpaXOBaHMH, Hrparomero 

Be)],yiUyiO pOJih B 60JihlllMHCTBe pa3BMTbiX CTpaH; 

4) nOBhillleHMe neHCHOHHOfO B03pacTa (B MHfKOH MJIM :lKeCTKOH ¢opMe). 

PaccMOTPHM wx 6onee no11,po6Ho. 

BoccTaHoaneHI!Ie ycTOM'tliiBOM CIIICTeMbl $111HaHCI!IpoaaHI!ISI TPYAOBbiX 

neHCIIIM 

CxeMa <t>wHaHcwpoBaHHH TPYAOBbiX neHCHi1 (c yl.feToM HOBOH cxeMhi co<t>wHaH­

cwpoBaHMH )1,06pOBOJihHhiX )],OITOJIHHTeJibHhlX neHCHOHHhiX OTl.fMCJieHHH) HMeeT 

CJIO:lKHbiH l1 3anyTaHHhiH MeXaHM3M. na30Bble H CTpaXOBhie neHCHH HMeiOT no 

)],Ba HCTOY:HHKa ¢wHaHCMpOBaHMH, a HaKOITHTeJibHaH- l.feTbipe. KaK OTMeY:aJIOCh 

Bhiiiie, B ITOCJie)],HHe f0)1,bl neHCHOHHaH CHCTeMa BCe .UaJibllle OTXO)],MT OT CTpaXOBhlX 

npHHUHnOB. 

Heo6X0)1,HMO npe:lK)],e BCero BHOBb nepeBeCTH CTpaXOBYIO KOMnOHeHTY neH­

CHOHHOH CHCTeMbl Ha CTpaXOBbie npMHUMITbl (Y:TO )],OJI:lKHO 6biTh ecTeCTBeHHbiM, 

MCXO)],H 113 ee Ha3BaHHH). K 2010 f. ITOY:TH 20% pecypCOB CTpaXOBOH KOMnOHeHTbl 

6y.ueT o6ecnelJHBaTbCH 3a ClJeT 06ll.l,MX )1,0X0)1,0B 6I0)1,:lKeTa . .lJ:nH BhlXO)],a M3 )],aHHOH 

cwTyauww MO)I(HO npe11,JIO)[(I1Th nonuocTLIO uanpaBJIHTb ECH ua I!Juuaucuposauue 

CTpaxoBbiX neucuu, a 6a3osyw neucuw .._eJIHKOM I!JuuaucuposaTb H3 o6mux AOXOAOB 

61011,1KeTa. B ycnoBHHX 2010 r. 3TO npwBeno 6bi K nepeMerueHMIO cyruecTBeHHoro 

o6oeMa (oKono 0,7% BBII) OT 6a3oBoi1: KOMnoHeHTbi B CTpaxosyro, B )1,aJibHei1IIIeM 

senwY:wHa nepeMemeHHH eme yBeJIH'-IHBaeTcH, AOCTwraH K 2030 r. 0,9% BBII 

(ma6!l. 3). 
BhmJiaTa 6a30BbiX neHCHi13a clJeT o6mwx AOXOAOB 6I0)1,)[(eTa, a He neHCMOHHbiX 

OT'-IMCJieHHH HBJIHeTCH )1,0CTaTOl.fHO pacnpOCTpaHeHHOH npaKTMKOH. 0)1,HaKO npw 

3TOM, KaK npaBMJIO, 6a30BaH neHCMH HMeeT HHOe CO)],ep)[(aHHe: OHa MCnOJib3yeTCH 

KaK MHCTpyMeHT ueneHanpaBJieHHOH 60pb6bJ C 6e)1,HOCTbiO. IJo11,p06Hee BOnpoc 

0 pe¢opMMpOBaHMM 6a30BhiX neHCMH paCCMaTpMBaeTCH HM)[(e. 



Ta6nwt..ja 3 Pecypcbl ~HHaHcHpoaaHHR 6a30BbiX 1t cTpaxoabiX neHcHiil, % BBn 

2010 2020 2030 

npM npM nepeAa'le npM npM nepeAa'le npM npM nepeAa'le 
AoxOAbl AeiicTBy- ECH a crpaxo- AeiicTBy- ECH a crpaxo- AeiicTBy- ECH a crpaxo-

10~eii BYIO KOMno- 10~eii BYIO KOMnO- 10~eii BYIO KOMnO-
CMCTeMe HeHTY CMCTeMe HeHTY CMCTeMe HeHTY 

5a3oea~ ecero 2,31 1,59 2,50 1,59 2,49 1,59 

Crpaxoea~ 2,89 3,61 2,75 3,66 2,51 3,41 
ecero 

BCEro 6a3oea~ 5,20 5,20 5,25 5,25 5,00 5,00 
11 crpaxoea~ 

UcTO'IHMK: Pac'jeTbl asropa. 

npe,II,naraeMaSJ. pe¢opMa onpas,II,aHa no HeCKOJihKHM npwmHaM: 

o6SJ.3aTeJibCTSa CTpaXOSOH KOMnOHeHTbl nOCJie,II,OSaTeJibHO HapacTaiOT, 

n03TOMY ,II,JISI. HX HCnOJIHeHHSI. (,II,a)l(e ecml He npOSO,ll,HTCSI. HH,II,eKCaiJ,HSI. 

neHCHOHHOfO KanHTaJia H CTpaXOSbiX neHCHH) Tpe6yeTCSI. see 60Jib­

We pecypcos. no 3TOH nplf'IHHe B paMKaX ,II,eHCTSYIOmeH CHCTeMbl S 

2014-2026 rr. cpe,II,CTS 6y,II,eT XSaTaTb MaKCI1MYM Ha TO, 'lT06bi HH,II,eKCH­

posaTb CTpaXOSbie neHCHH Ha HH¢JISI.ll,HIO. npH COXpaHeHHH ,II,eHCTSyiO­

Ill,ero nopSI,II,Ka 6y,II,eT nOCJie,II,OSaTeJibHO HapacTaTb ,II,aSJieHHe S CTOpOHY 

yseJIH'leHHSI. TpaHc¢epTOS Ha nOKpblTHe ,II,e¢Hll,HTa CTpaXOSOH KOMnO­

HeHTbl. Tpe6osaHHSJ. K ¢HHaHcwposaHHIO 6a30SbiX neHCHH 3Ha'lHTeJibHO 

MeHee )l(eCTKH; 

no Mepe pacTa o6mero yposHSJ. ,II,oxo,II,os pacn pocTpaHeHHOCTb 6e,II,HOCTH 

cpe,II,H neHCHOHepos CHH3HTCSJ., H noTpe6HOCTb S IJ,eJieSOH nO,II,,II,ep)I(Ke 

3a c'leT shmJiaT 6a30ShiX neHCHH 6y,II,eT see MeHbiiie. TaKHM o6pa30M, 

He 6y,II,eT onaCHOCTI1 M0611JIH3all,HH BCe 60JibllieH ':laCTH 061ll,I1X ,ll,OXO,ll,OS 

6IO,II,)I(eTa Ha ¢HHaHCHpOSaHHe neHCHOHHbiX SbiiTJiaT. 

Pa3yMeeTCSJ., H3MeHeHHe CTpyKTypbi HCTO':IHHKOS ¢HHaHCHpOSaHHSI. 6a30SblX 

H CTpaXOSblX neHCHH He MO)I(eT nOSblCHTb K03¢¢HIJ,HeHT 3aMemeHHSJ., nOCKOJihKY 

He yseJIH':!HsaeT pa3Mepbi <t>wHaHcwposaHHSJ.. O,II,HaKo OHO ,II,enaeT neHCHOHHYIO 

CHCTeMy 6oJiee yCTOH':IHSOH, n03SOJISI.SI. 6onee rH6KO peryJIHpOSaTb neHCHOHHhie 

o6SJ.3aTeJihCTsa rocy,II,apcTsa. 

A6coJIIOTHO Heo6xo,II,HMhiM ycnosweM <t>wHaHcosoif ycTOH':!HsocTH neHCHOH­

HOH cwcTeMhi SJ.BJISJ.eTcSJ. H3MeHeHHe wKaJihi ECH. B HacToSJ.mee speMSJ. rpaHHIJ,hi 

perpeCCHSHOH WKaJihl 3TOfO HaJiora ycTaHOBJieHbl S HOMHHaJibHOM Bbipa)l(eHHH. 

B co':leTaHHH c 6biCTphiM pocToM yposHSJ. 3apnnaThi 3TO 03Ha':laeT 6biCTpoe CHH­

)I(eHHe 3¢¢eKTHSHOH cpe,II,HeH CTaSKH HaJiora, nOCKOJihKY see 60Jibllia5l ':laCTb 

3apnnaThi o6naraeTCSJ. no 6onee HH3KHM cTasKaM. TaK, no ,II,aHHbiM PoccTaTa, 3a 

nSJ.TbJieT (c 2001 no 2006 r.) ,ll,OJISI. pa60THHKOS C fO,ll,OBOH 3apnJiaTOH Bblllie 3000 ThiC. 

py6JieH yseJIH':IHJiaCb S 13 pa3 (C 0,4 ,ll,O 5,4%). noKa He BnOJIHe OC03HaH TOT ¢aKT, 

':ITO CHH)I(eHHe 3¢¢eKTHSHOH CTaBKI1 H,II,eT HepaBHOMepHO: npOIJ,eCC pe3KO yCKO­

pHTCSI. npH npH6JIH)I(eHHH Cpe,II,HeH seJIH'lHHbJ 3apnJiaTbl K nopory perpeCCHH. 

no nporH03aM MHH3KOHOMpa3BHTHSJ., 3TO CJIY':IHTCSI. y)l(e B 2010 r. 
CamacHo MO,II,eJIH pacnpe,II,eJieHHSJ. 3apnnaThi, nocTpoeHHOH B 3KOHOMH':Ie­

CKOH 3KCnepTHOH rpynne\ nOCJie 3T0f0 na,II,eHHe 3¢¢eKTHSHOrO K03¢¢HIJ,HeHTa 

ECH pe3KO ycKopHTCSJ., TaK ':ITO K KOHIJ,Y nepwo,II,a ero seJIH':IHHa cocTaSHT JIHWh 

10%. TaKoe, 6onee ':!eM ,II,syKpaTHoe, CHH)I(eHHe 3¢¢eKTHSHOH CTasKH npwse,II,eT 

K 3Ha':IHTeJihHhiM noTepSIM ,II,oxo,II,os neHCHOHHOH cHcTeMhi: 1,8% BBn s 2015 r. 11 

2,9% BBn s 2020 r. (ma611. 4). 06m11e noTepH Hanoros 11 B3Hocos Ha coiJ,HaJihHhie 

4 Pac'!eTbl BblnORHeHbl M .A. KarapaHosol1. 

noKa3aTenM 

nporH03 ¢>3n (MHH3KOHOMpa3BHTH~). 
% BBn 

Pac'lerHa~ aQ>Q>eKTHBHa~ craeKa ECH 
(048HK3 33r), % I 

PaC'IeTHoe nocrynneH~o~e Hanoroe 11 B3~ 
COB B neHCHOHHYIO CHCTeMy, % BBn 

norepH neHCHOHHOH CHCT8Mbl OT 
CHH)I(eHH~ JQ><I>eKTHBHOH craeKH ECH 
(no cpaeHeHHIO c 2006 r.), % BBn 

norepH C04H31lbHbiX OT'IHCI18HHH 113-Ja 
CHH)I(8HH~ 3QJQJ8KTHBHOH CTaBKH ECH 
(no cpaeHeHHIO c 2006 r.), % BBn 

UcTO'IHMK: Pac'jeTbl asropa, np! 

HY)I(,II,hi eme 6onhwe, ':ITO 

posaHHSJ. neHCHH 3a ctteT o 

B ycnoBHSJ.X perpecc11 

HH,II,eKcaiJ,HSJ. rpaHHIJ, )l.Ha 

CHH)I(eHHe 3¢¢eKTHBHO u 

pacTa peaJibHOH 3apnJiaTb 

pH, Heo6XO)l,HMO KaK MO)I( 

IDKaJILI ECH B Mepy pocTa c 

CTa6HJihHYIO 3¢¢eKTI1BHY 

ManosepoSJ.THo, ':ITO 

Bbi3SaB YXO)l, 3apnJiaTbl B T 

CHH)I(eHHe HOMHHaJibHbl 

CKpbiTOH 3apnJiaTbl S 2001 
na3oHe- 30-32%. 

HaKoHeiJ,, s )l.OJirocpo 

HOM CHCTeMbl 3aBHCHT OT 11 

(5-6% CSepx HH¢JISJ.UH11) I 

nocne Ha':lana pe¢opMhi JI 

Cy)l.apCTSeHHbiM KOMIIaHH 

HHBecTupoBauun neucuouni 

HHeif, C TeM ':IT06bJ OHa MOl 

Jle)l(alll,HH Ha IIOBepXH 

JIHTb Ha 3TO )l,OnOJIHI1TeJibHI 

Ta. Pac'leTbi noKa3hiBaiOT, 'l 

seJIHK. Ha puc. 5 rroKa3aHbi 

nO,ll,)l,ep)l(aHHSI. K03¢¢HUHel 

nw6o Ha 6onee ShiCOKOM yp 

HHR K03!1l!llnu,ueuTa 3aMell.l,( 

BLmJiaTLI B 2020-2041 rr. ~ 
pecypCOB COCTaBJI.IIIOT fi0lJ11 

)1,0 30% He06XO)l,HMbl )l,OJIO 

C IIHKOSblM 3Ha':leHHeM 4,2 
TpaHc¢epTOM Tpe6yeMoe <t>I 

6JO,II,)I(eTa B yKa3aHHhiH IIei 

3,6-5,8% BBn BO BTOpOM. 

JiaHCHposaHHhiM ~e S 200 
113 06IIJ:HX )l,OXO)l,OB 6IO)l,)l(e1 



111 cTpaxoBbiX neHcllli'i, % BBn 

2030 l 
1 nepeAa'le npM npM nepeAa'le 
i a CTpaxo- AeiiCTBY· ECH a cTpaxo-
110 KOMnO· 1011.1eii BYIO KOMnO· 
HeHTY CMCTeMe HeHTY 

1,59 2,49 1,59 

3,66 2,51 3,41 

5,25 5,00 5,00 

KOJlbKHM npH'IHHaM: 

hi nocJTe)],OBaTeJTbHO HapaCTaiOT, 

;JTH He npOBO)],HTCH HHJ],eKCaUHH 

I( neHCHH) Tpe6yeTC51 BCe 6oJTb­

MKaX JJ,eHCTBYIOIUeH CHCTeMhl B 

aKCHMYM Ha TO, 'IT06hl HHJ],eKCH-

1110. IlpH coxpaHeHHH ,n:eHCTByiO­

) HapacTaTb JJ,aBJTeHHe B CTOpOHY 

He JJ,ecpHUHTa CTpaXOBOH KOMn0-

110 6a30BbiX neHCHH 3Ha'IHTeJTbHO 

3 pacnpocTpaHeHHOCTb 6e,n:HOCTH 

pe6HOCTb B UeJTeBOH no,n:JJ,ep)[(Ke 

~T Bee MeHhiiie. TaKHM o6pa30M, 

e 60JTbiiieH qaCTH o6UIHX JJ,OXO)],OB 

)HHbiX BbiiiJTaT. 

-IHKOB cpHHaHCHpOBaHH51 6a30BbiX 

~HUHeHT3aMeiUeHH51,nOCKOJlbKY 

)JJ,HaKO OHO JJ,eJTaeT neHCHOHHYIO 

H6KO peryJTHpOBaTb neHCHOHHbie 

aHCOBOH ycTOHlfHBOCTH neHCHOH­

:H. B HaCTOHUiee BpeMH rpaHHUbi 

~Hbi B HOMHHaJibHOM Bbipa)[(eHHH. 

JiaThi :no o3HalfaeT 6hiCTpoe CHH-

1, nOCKOJlbKY BCe 60JTbiiiaH lfaCTb 

aM. TaK, no JJ,aHHhiM PoccTaTa, 3a 

OJJ,OBOH 3apnJTaTOH Bbiiiie 3000 TbiC. 

[aKa He BnOJIHe OC03HaH TOT <J:>aKT, 

>aBHOMepHo: npouecc pe3KO ycKo­

,r 3apnnaThi K nopory perpeccww. 

llfHTCH y)[(e B 20 lO f. 
lTbl, noCTpOeHHOH B 3KOHOMH'Ie­

l-ie 3cpcpeKTMBHOfO K03<J:>cpMUHeHTa 

o,n:a ero BeJTHlfHHa COCTaBHT JIHillb 

e 3cpcpeKTHBHOH CTaBKH npHBe,n:eT 

ol1 cHcTeMhr: 1,8% BBII B 2015 r. H 

raJIOfOB H B3HOCOB Ha COUHaJibHbie 

Ta6nuu,a 4. Pac'leTHbiM 3<P<t>eKT CHIII>KeHIIIR 3<P<t>eKTIIIBHOM CTaBKIII ECH 

noK333TenM 2006 2007 2008 2009 2010 2015 2020 
nporH03 <!>3n (M~H3KOHOMpa3BIH~~). 22,9 24,1 25,3 26,2 26,7 27,4 27,9 %BBn 

PacYeTHa~ 3<j><j>eKT~sHa~ CTasKa ECH 23,3 22,3 21,2 20,2 19,2 14,7 10,0 (ol.leHKa 33r), % 

Pac'leTHoe nocrynneH~e Hanoros ~ B3HO· 4,1 4,1 4,1 4,1 3,9 3,1 2,1 
COB 8 neHC~OHHYIO C~CTeMy, % BBn 

noTep~ neHC~OHHO~ C~CTeMbl OT 
CH~lKeH~~ 3<j><j>eKT~BHO~ cmsK~ ECH 0,0 0,2 0,4 0,6 0,8 1,8 2,9 
(no cpasHeH~IO c 2006 r.), % BBn 

noTep~ COI.l~aJlbHbiX OT'I~CJleH~~ ~3-3a 
cH~lKeH~~ 3<j><j>eKT~BHO~ cmsK~ ECH 0,0 0,2 0,5 0,8 1,1 2,4 3,7 
(no cpasHeH~IO c 2006 r.), % BBn 

IIICTO'IHUK: Pac4eTbl asTopa, nporH03bl ML-1H3KOHoMpa3BL-1TL-1!1. 

HY)[(Ahi eme 6oJTbiiie, 'ITO ,n:onoJTHHTeJTbHO orpaHH'IHT B03MO)[(HOCTH cpHHaHcH­

poBaHHH neHCHH 3a C'leT 06IUHX JJ,OXO)],OB 610JJ,)[(eTa. 

B ycnoBHHX perpeccHBHOH IIIKaJTbi He TOJThKO coxpaHeHHe IIIKaJThi, HO JJ,a)[(e 

HHJJ,eKcaUHH rpaHHU AHana30HOB B cooTBeTCTBHH c HHWJTHUHeil 6y,n:eT 03Ha'laTh 

CHH)[(eHHe 3<J:><J:>eKTHBHOH CTaBKH COUHaJTbHbiX OT'IHCJieHHH B CHJIY 6biCTpOrO 

pOCTa peaJTbHOH 3apnJTaTbi. LI,JTH TOfO 'IT06hi npeJJ,OTBpaTHTb MaCIIITa6Hbie noTe­

pH, He06XOJ],HMO KaK MO)[(HO CKOpee npHHHTb peiiieHHe 0 perymlpHOH HH).I,eKCaiJ,HH 

mKaJILI ECH B Mepy pocTa cpe,n:ueu 3apnJiaTLI. ToJihKO 3TO no3BOJTHT no,n:,n:ep)[(HBaTb 

cTa6HJihHYIO 3cpcpeKTHBHYIO cTaBKY ECH. 

ManoBepoHTHO, 'ITO TaKaH Mepa HeraTHBHO oTpa3HTCH Ha HanoroBoti: 6a3e, 

Bhi3BaB yxo,n: 3apnJiaTbi B TeHb. Ilo ,n:aHHhiM PoccTaTa, HecMoTpH Ha 3Ha'IHTeJibHoe 

CHH)[(eHHe HOMHHaJibHbiX H 3<J:><J:>eKTHBHbiX CTaBOK COUHaJTbHbiX HaJIOfOB, ).I,OJT51 

CKpbiTOH 3apnJiaTbi B 2001-2007 ff. nO'ITH He MeHHJiaCb, OCTaBa51Cb B Y3KOM ).I,Ha­

na30He- 30-32%. 
HaKoHeu, B ,n:oJirocpo'IHOM nJiaHe <I:>HHaHcoBaH cocTOHTeJibHOCTh neHCHOH­

HOH CHCTeMbi 3aBHCHT OT TOfO, y,n:aCTC51 JTH o6ecne'IHTb HOpMaJibHYIO ).I,OXO).I.HOCTb 

(5-6% cBepx HHcpJIHUHH) neHCHOHHhiX HaKonJieHHti:. Y'IHTbiBaH, 'ITO qepe3 5 JieT 

nocJie Ha'laJia pecpopMbi JTHIIIh 3% cpe,n:cTB 6hiJTH nepe,n:aHhi B ynpaBJieHHe Hero­

cy,n:apcTBeHHhiM KOMnaHHHM, He06XO,ll;HMO 3Ha'IUTeJibHO pacmHpHTb B03MmKHOCTH 

HHBeCTHpOBaHHH neHCHOHHbiX HaKODJieHHH rocy,n:apCTBeHHOH ynpaBJIHIOIIJ,eif KOMUa­

HHeif, C TeM 'IT06bi OHa MOfJia o6ecnelfHBaTb 60JibiiiYIO ).I,OXO).I,HOCTb BJIO)[(eHHH. 

Jle)[(alli,HH Ha noBepXHOCTH cnoco6 nOBbiCHTb neHCHOHHbie BbiiiJiaTbl - Bbi).I,e­

JIHTb Ha 3TO ,n:onOJIHHTeJibHbie cpHHaHCOBbie pecypCbl 3a ClfeT 06IUHX,ll;OXO,ll;OB 610,ll;)[(e­

Ta. PaclfeTbi noKa3biBaiOT, lfTO MaCIIITa6 Tpe6yeMbiX ,n:JIH 3Toro pecypcoB ,n:ocTaTO':IHO 

BeJIHK. Ha puc. 5 noKa3aHbi pa3Mepbr ,n:onoJIHHTeJTbHbiX cpe,n:CTB, Heo6xo,n:HMhrx ,n:JIH 

no,n:,n:ep)[(aHHH K03cpcpHUHeHTa 3aMeiUeHH51 Ha ypoBHe, ,n:ocTHrHYTOM B 2006 r. (25,8%), 
JTH6o Ha 6oJiee BhiCOKOM ypoBHe 30%. PaclfeThi noKa3hiBaiOT, 'ITO ,n:aJKe ).I,JIH coxpaue­

HHH K03IIJIIJuu,ueHTa 3aMeiiJ,eHHH Ha ypOBHe 2006 r. Tpe6yeTCH yBeJIH'IHTb neHCHOHHbie 

BbiDJiaTLI B 2020-2041 rr. ue Meuee 'leM ua 2% BBU, a nuKOBLie pa3MepLI ,n:e!IJuu,uTa 

pecypcoB cocTaBJIHIOT no'ITH 3% BBU. LI,JIH ,n:oBe,n:eHHH K03cp<I:>HUHeHTa 3aMerueHHH 

,n:o 30% Heo6xo,n:HMbi ,n:onoJIHHTeJibHbie pecypcbr (He MeHee 3% BBII B 2019-2048 rr., 
c nHKOBhiM 3Ha':leHHeM 4,2% BBII). BMecTe c y)[(e Bbr,n:emieMbiM ,n:onoJTHHTeJibHbiM 

TpaHc<J:>epTOM Tpe6yeMOe WHHaHCHpOBaHHe Tpy,n:OBbiX neHCHH 3a C'leT 06IUHX ,ll;OXO,ll;OB 

610,n:)[(eTa B yKa3aHHbiti: nepHo,n: 6y,n:eT ,n:ocTHraTb 3,5-4,5% BBII B nepBoM cJiyqae H 

3,6-5,8% BBII BO BTOpOM. YlfHTbiBaH, 'ITO cpe,n:epaJThHhiti: 610,n:)[(eT CTaHOBHTCH c6a­

JiaHcHpoBaHHhiM y)[(e B 2009 f., Bbi,ll;eJieHHe BCe 60JiblliHX neHCHOHHbiX TpaHc<J:>epTOB 

H3 06UIHX ,ll;OXO,ll;OB 610,ll;)[(eTa 51BJT51eTC51 npHMblM nyTeM K WHHaHCOBOMY KpH3HCy. 



NQ8 BecHa-JleTo 2008 

Pvrc. 5. Ae<I>MtVtT pecypcoa AJlSI noAAep>KaHMSI Ko3<I><I>ML1MeHTa aaMell.leHMSI Ha 1..1eneaoM 
ypoaHe, % BBn 

% 

4 

- 1 

--+-- Ha ypoaHe 2006 r. -- Ha ypoaHe 30% 

IIICTO'IH11K: nporH03Hble pacYeTbl aBTOpa. 

IiHOf)J,a Bbi)J,BHraiOTC51 rrpe,ll,JIO)I(eHH51 BepHyThC51 K npe)I(HeH pacrrpe,ll,eJIH­

TeJibHOH neHCHOHHOH CHCTeMe. 3TO ,ll,eHCTBMTeJibHO IT03BOJIHJIO 6bi ITOBbTCHTb 

BbTITJia'IHBaeMhie B 6JIH)I(aHiliHe fO)J,bl ITeHCHH, ITOCKOJlbKY CeH'IaC qaCTb pecypCOB 

HarrpaBJI51eTC51 B HaKOITMTeJibHYIO KOMITOHeHTy. B 6JIH)I(aHJliHe 10 JieT ITeHCHM 

yBeJ1HqJ1JIHCb 6bi B pa3Hble fO)J,bl Ha 15-22%. 0)J,HaKO 3TO BCe paBHO He pelliHT 

rrpo6neMy. IIo )J,aHHhiM aBTopa [fypBH'I E ., 2007], coxpaHeHHe pacnpe,ll,eJIHTeJibHOH 

CHCTeMhl 6ecrrepcrreKTHBHO -Bee paMKaX K03tPtPHIJ,HeHT 3aMell.l,eHH51 ITOCJie)J,O­

BaTeJibHO CHH)I(aJIC51 6bi, COCTaBJI5151 K KOHIJ,y nepHO)J,a JlHillb 19%. 

Pal-'HOHanbHOe HcnonbaoaaHHe aKTHBOB rocyAapcTaa AnS1 yaenH"4eHHS1 

<J>1.1H3HC1.1pOB3HHS1 neHCHOHHOM CHCTeMbl 

Ba)I(HbiM rroTeHIJ,MaJibHhiM HCToqHHKOM ,ll,OIIOJIHMTeJibHOro tPHHaHcHpoBaHH51 

neHCHOHHOH CHCTeMbl MOfyT CJIY)I(HTb cpe)lCTBa tPOH)J,a HaiJ,HOHaJibHOfO 6naroco­

CT051HH51 (<I>HE) H cpe)lCTBa OT IIpHBaTH3aiJ,H11 rocy,ll,apCTBeHHbiX KOMIIaHHH. 

B TOM, 'ITO KacaeTCH <I>HE, rrpHcyTCTByeT 6oJiblllaH Heorrpe,ll,eJieHHOCTh, CB51-

3aHHa51 C Herrpe,li,CKa3yeMOCTbiO IJ,eH Ha HetPTb. B IIOCJle)J,Hee BpeM51 0)1(H)J,aHH51 HX 

CHH)I(eHH51 O'lepe,ll,HOH pa3 CMeHHJIHCb rrporH03aMH ITOCTeiTeHHOfO )J,aJlbHeHJllero 

pOCTa. )].pyrOH HCTO'IHHK Heorrpe)J,eJleHHOCTH- COXpaH51IOll.l,a51C51 ITOKa B03M0)1(­

HOCTb HCITOJ1h30BaHH51 3THX cpe,ll,CTB He Ha IIeHCHH, aHa ITO)J,,ll,ep)I(Ky 3KOHOMHKH 

H ,ll,pyrHe IJ,eJIH. 

llpe,ll,JiaraeMbiH ITO)J,XO)J, K HCITOJih30BaHHIO <J>HE BKJIJOqaeT CJle,ll,yiOil.I,He 

ITYHKTbi: 

rrpHH51THe perneHHe 06 HCITOJib30BaHHH cpe,ll,CTB <I> HE HCKJIIO'IHTeJlbHO 

Ha IIO)J,)J,ep)I(Ky rreHCHOHHOH CHCTeMbi ; 

HCITOJ1b30BaHHe Ha 3TH l.l,eJIH TOJlbKO 11 HBeCTHIJ,HOHHOfO )J,OXO)J,a <I> HE; 
HarrpaBJieHHe HHBeCTHIJ,HOHHOfO )J,OXO)la Ha )J,OITOJIHHTeJlbHOe tPHHaH­

CHpOBaHHe CTpaXOBblX rreHCHH . 

IIpe,ll,naraeMa51 cxeMa HMeeT cne)J,yiOil.I,He rrpeHMyll.l,eCTBa: 

1) eCJIH OCTaiOil.I,HHC51 HHBeCTHIJ,HOHHbiH )J,OXO)l HanpaBJI51Tb Ha)J,OITOJIHHTeJibHbie 

BbiiTJiaTbi CTpaXOBOH JieHCHH, TO He MO)I(eT B03HHKHYTb CHTyal.l,HH HeXBaTKH 

pecypCOB: HHBeCTHIJ,HOHHbiH )J,OXO)J, He MO)I(eT Cyll.l,eCTBeHHO CHH)I(aTbC51, ITO­

CKOJlbKY B paMKaX )J,aHHOH KOHIJ,eiTl.l,HH He MOryT CHH)I(aTbC51 pa3Mepb! <I> HE. 

l.JMCJIO ITeHCMOHepoJ 

6y)J,eT no Kpai1Hei1 M 

CTpaXOBbiX rreHCHH. 

IJ,eHax Ha He<t>Th He J 
HOBJieHH51 3Ha'IHMO 

2) )J,OfiOJIHHTeJibHhie I 

BaHHbiX BhiJlle ITPH 

cTaBJieHHbie Ha puc. 
11 HaKOITHTeJibHOH 

BaHH51 ycnoBHO rrp 

CMOHHbiX B3HOCOB 

0,2% BBII. I1HbiM 

)J,OXO)J,a Tpe6yeTC51 I 

113 peaJibHOH )J,OXO)l 

0 TOM, 'ITO tPHHaHCJ 

MO'Ib rrpe,ll,OTBpaTH" 

rrepe)J,aqa cpe)J,CTB I 

)J,JI51 pellleHH51 :noM: 

E,ll,HHCTBeHHoe rroTeH 

TeJibHbiX ITeHCHH ITO cpaBH 

rrepeHeCTH B 6y,ll,ymee qac 

rpeBa 3KOHOMHKH>>. 0)J,Ha 

)J,OXO)J,OB <I>HE MO)I(eT yc 

Bep051THbiX CIJ,eHapH51X )J,a 

I1cnoJib30BaHHe cpe)J, 

rreHCHOHepaM onpaB,ll,aHo 

ITOTepH KOrOpT, ITOHeCJliH 

Pvrc. 6. YaenM'IeHMe K03cj)cj)M 

% 

1,4 

1,2 

1,0 

0,8 

0,6 

0,4 

0,2 - - - - - - - - - - -

2008 2012 

IIICTO'IHvrK: PacYeTbl asTOpa. 

Pa3Mepbi <I>HE, Tpe61 

Ha ypoBHe 2006 r. nH6o H 

3YJ1bTaTbi CBH)leTeJibCTBYK 

<I>HE rrpH BbiCOKHX IJ,eHaJ 

IJ,HeHTa 3aMell.l,eHH51, O)lH2 

ITeHCHOHHOH CHCTeMbl. 



~111.111eHT3 33MeiJ4eHIIISI H3 1.1e11eBOM 

2036 2041 2046 

:....- Ha yposHe 30% 

IYThC51 K npe)I(Heti pacrrpe,LJ,eJTH­

eiThHO fl03BOJIHJIO 6hl ITOBhTCHTh 

ocKOJThKY cetiyac qacTh pecypcoB 

. B 6JIM)I(atiwHe 10 neT rreHCMH 

.IJ,HaKO 3TO BCe paBHO He peiiiHT 

coxpaHeHHe pacnpe.ueJTMTeJThHOH 

t><t>HIJ,HeHT 3aMemeHM51 nocne.uo-

Ho.ua JIMWh 19%. 

ocyAapcTea AJlSI yeenM'4eHMSI 

/IHMTeJihHOfO <i>HHaHCHpOBaHM51 

<t>oH.ua Hau;HoHaJibHoro 6JTaroco­

·ocy.uapcTBeHHbiX KOMITaHHH. 

OJThiiia51 Heonpe.IJ,eJieHHOCTh, CB51-

3 nocne.uHee BpeM51 O)I(H.IJ,aHM51 MX 

aMH ITOCTeneHHOfO .IJ,aJTbHetfiiiero 

- coxpaH51IOIIIa51C51 noKa B03MO)I(­

;MH, aHa ITO.IJ,.IJ,ep)I(KY 3KOHOMHKM 

110 <DHE BKJIIO'laeT CJie.IJ,yiOruMe 

H cpe.IJ,CTB <J.>HE JilCKJIIO'lMTeJibHO 

HBeCTMUMOHHOfO .[I,OXO.IJ,a <J.>HE; 
O.IJ,a Ha .IJ,OITOJTHHTeJTbHOe Q:>MHaH-

peMMymecTBa: 

).ll HanpaBJI51Tb Ha.IJ,OflOJIHHTeJThHbTe 

r B03HHKHYTh CMTYaiJ,HJil HeXBaTKJil 

eT cy meCTBeHHO CHJil)l(aTbC51, ITO­

~ MOfYT CHH)I(aTbC51 pa3Mephi <J.>HE. 

flpHOpHTeThl HOBOfO 3Taiia IIeHCHOHHOH pe~opMbi 

qMCJTO neHCMOHepOB 6y,LJ,eT paCTJil cpaBHMTeJibHO Me,LJ,JieHHO, TaK 'ITO MO)I(HO 

6y,LJ,eT ITO Kpai:!Heti Mepe flO)J,)l,ep)I(MBaTb peaJibHhie pa3Mephl ,LJ,OITOJIHMTeJihHhiX 

CTpaXOBhlX rreHCH:ti. Xy,LJ,IIIMH CJTy'lati COCTOH:T B TOM, 'ITO npM HeBbiCOKJilX 

IJ,eHaX Ha HecPTh He y,LJ,aCTC51 co6paTb B <J.>HE ,LJ,OCTaTO'lHOH CYMMhl ,LJ,JI51 ycTa­

HOBJieHH51 3Ha'lMMOH BeJIH'lHHhi )l,OflOJIHHTeJibHhlX neHCMH; 

2) ,LJ,OITOJTHMTeJThHhie BhiiTJTaThl 6y,LJ,yT pa6oTaTb Ha peiiieHHe CcPOPMYJIHpO­

BaHHhiX Bhiiiie npHOpHTeTHhiX 3a,LJ,a'l . 06 3TOM CBH,LJ,eTeJThCTBYIOT rrpe,LJ,­

CTaBJieHHbie Ha puc. 6 OIJ,eHKH 3Q:>Q:>eKTa yBeJTM'leHJil51 pecypCOB CTpaXOBOti 

M HaKonHTeJihHOti KOMnoHeHThi. Pa3Mephi ,LJ,orroJIHHTeJihHoro Q:>H:HaHcHpo­

BaHH51 YCJIOBHO rrpHH51Thi paBHhiMJil ,LJ,OXO,LJ,aM OT ITOBhiiiieHH51 CTaBOK neH­

CHOHHhlX B3HOCOB Ha 1%. B paccMaTpHBaeMhiti nepMo,LJ, 3TO 3KBMBaJTeHTHO 

0,2% BBO. l1HhiMH cJioBaMM, ,LJ,JI51 noJiy'leHH51 TaKoro MHBeCTHIJ,MOHHoro 

,LJ,oxo,LJ,a Tpe6yeTC51 HaKorrMTh <l>HE pa3MepoM nop51,LJ,Ka 5% BBn (Hcxo,LJ,51 

M3 peaJihHOti ,LJ,OXO,LJ,HOCTH 5%). OpMBe,LJ,eHHhie oiJ,eHKM CBM,LJ,eTeJThCTBYIOT 

0 TOM, 'ITO Q:>HHaHCHpOBaHJile CTpaXOBOH rreHCJilJil MO)I(eT cymecTBeHHO ITO­

MO'lh npe,LJ,OTBpaTHTh rrpH6JIH)I(aiOIIIHHC51 rreHCHOHHhiH KpM3HC, TOf,LJ,a KaK 

nepe,LJ,a'la cpe,LJ,CTB B HaKOIIMTeJThHYIO KOMITOHeHTY flO'lTJil HH'lefO He ,LJ,aCT 

,LJ,JI51 peweHH51 3Toti HaM6oJTee ocTpoti npo6JTeMhi. 

E,LJ,MHCTBeHHoe noTeHIJ,HaJThHOe npeHMymecTBO y Q:>HHaHCHpOBaHH51 HaKOITH­

TeJihHhiX neHCHti ITO cpaBHeHHIO CO CTpaXOBhlMH COCTOH:T B TOM, 'ITO 3TO fl03BOJI51eT 

nepeHecTH B 6y,LJ,ymee YacTb pacxo,LJ,oB, o6JTer'la51 HaMeTMBIIIyiOc51 npo6JieMy «nepe­

rpeBa 3KOHOMMKM>>. O,LJ,HaKo He o'leBH,LJ,HO, 'ITO HCITOJih30BaHHe MHBeCTHIJ,HOHHhiX 

,LJ,OXO,LJ,OB <l>HE MO)I(eT ycKOp51Th MHQ:>JT51IJ,MIO. Ope,LJ,cTaBJI51eTc51 , YTO B HaH6onee 

Bep051THhiX CIJ,eHapH51X ,LJ,aHHOe pa3JTJil4Me He 6y,LJ,eT cymeCTBeHHhJM . 

J.1CITOJTh30BaHHe cpe.IJ,CTB OT npHBaTH3aiJ,HH Ha CTpaXOBbTe ITeHCJilJil HhJHeWHHM 

neHCJilOHepaM onpaB.IJ,aHO TeM, 'ITO TaKHM o6pa30M 'laCTJil'lHO KOMITeHCHpyiOTC51 

ITOTepM KOfOpT, ITOHeCIIIHX flOTepM OT npoBe,LJ,eHHOH neHCHOHHOti pe<J:>opMbi. 

PVIC. 6. YBe1111'1eHI1e K03cJ>cJ>I"'I.ll"'eHTa 33MeU~eHI"'SI npl"' nOBbiWeHI"'I1 CT3BKI"' B3HOCOB Ha 1% 

% 

1,4 

1,2 

1,0 

0,8 

0,6 

0,4 

::: 1~,-~,-:,-.-,-.-,-.-,-.-,-.-,-.-,-.-,-.-,~~~-~-~-~ 
2008 2012 2016 2020 2024 2028 

-+- <Pi~HaHCHJlOBaHHe CTpaXOBbiX neHCH~ 

-- <!JHHaHCHJlOBaHHe HaKOnHTeJlblibiX neHCH~ 

VICTO'IHMK: PacYeTbl asTopa. 

Pa3Mephi <l>HE, Tpe6yeMhTe .UJI51 no.u.uep)l(aHM51 K03<l>Q:>MIJ,MeHTa 3aMemeHM51 

Ha ypoBHe 2006 r. JIH6o Ha ypoBHe 20%, npHBe.IJ,eHhi B ma6fl. 5. OoJiyYeHHhie pe-

3YJThTaThi CBH.IJ,eTeJibCTBYIOT 0 TOM , 'ITO JilCI10Jlb30BaHH:e JilHBeCTHIJ,JilOHHOfO .IJ,OXO.IJ,a 

<J.>HE npM BhTCOKHX UeHaX Ha He<i>Tb fl03BOJIHT 3aTOpM03JilTh rra.ueHHe K03Q:>Q:>H:­

IJ,JileHTa 3aMeiiieHH:51 , O.IJ,HaKO Bp51.[1, JIM CITOC06HO ITOJIHOCThiO peiiiMTh npo6JTeMbi 

neHCJilOHHOH CJilCTeMbl. 



Ta6nu~a 5. 06beM CI)HS, o6ecne'IMBatoll.IMiii '-'eneaoiii K03$$M'-'MeHT 3aMell.leHMR 3a C'leT 

MHBeCTM'-'MOHHOrO AOXOAa,% BBn 

Ueneaoii ypoaeHb K03$$MI.IMeHTa 3aMell.leHMA 2015 2020 2025 2030 

YposeHb 2006 r. (25,8) 21,8 43,4 59,5 60,0 

•KpH3HCHbiH nopor• (20) - 8,2 21,5 21 ,1 

McTO~HuK: Pac'!eTbl asTopa. 

)l,pyri1M 11CTO'IHI1KOM pecypCOB MOryT CTaTb cpet~,CTBa OT np11BaTI13ai.J,I111 

fOCKOMnaHI1H [fai1t~,ap E., 2007], KOTOpbie TaK)I(e MoryT 6biTb 11CnOJib30BaHbi Ha 

yBeJII1Y:eHI1e qmHaHc11poBaHI15l CTpaxoBbiX neHCI1H. Ot~.HaKo 3TO onacHo t~,eJiaTb 

HanpHMYIO, fTOCKOJibKY nocTynJieHI15l OT rTpi1BaTI13ai.J,I111 6yt~,yT HOCI1Tb pa30BbiH, 

a 065l3aTeJibCTBa no BbiTIJiaTe neHCI1H - nOCTOHHHbiH xapaKTep. Bo3HI1KaiOII.J,aH 

npo6JieMa pa3peiiii1Ma, eCJII1 HanpaBJIHTb BbipyY:KY OT rTp11BaTI13ai.J,I111 B <l>HE, a 

neHCI10HHYIO CI1CTeMy ¢11HaHC11pOBaTb 3a CY:eT ti,OXOt!,OB OT pa3Meii.J,eHI15l cpet~,CTB 

<l>HE He3aBI1CI1MO OT 11X npOI1CX0)1(tl,eHI15l. 

KpoMe TOrO, no MOI1M pacY:eTaM, TeKyii.J,a5l np11Bet~,eHHa5l CTOI1MOCTb t~,OnOJI­

HI1TeJibHbiX pecypCOB, Tpe6yeMbiX ti,JI5l fTOtl,t~,ep)l(aHI15l ti,O 2050 r . K03¢¢11U11eHTa 

3aMeii.J,eHI151 Ha ypOBHe 2006 r . COCTaBJI5leT 20,9 TpJIH py6Jiei1. 3TO 6oJiee Y:eM Bti,BOe 

npeBbiiiiaeT npi1BOti,I1MYIO E. faJ1t~,apOM OI.J,eHKY CyMMapHOH CTOI1MOCTI1 rocyt~,ap­

CTBeHHblX KOMnaHI1H (369 MJipt!, ti,OJI.). 

nepeXOA K 6onee lo1361o1paTenbHbiM Kplo1Teplo1SIM npeAOCTaBneHio1SI 

neHCio1i.1 

B Pocc1111 np11MeHHIOTC51 cpaBHI1TeJihHO MHrKI1e, no Me)l(t~,yHapot~,HhiM MepKaM, 

KPI1Tepl111 npet~,OCTaBJieHI1H neHCI1H. TaK, t~,JIH noJiyY:eHI1H Tpyt~,oBoi1 neHCI1H t~,O­

cTaTOY:HO 11MeTh eTa)!( pa6oThi Bcero 5 JieT. B pe3yJihTaTe B HacToHmee BpeMH Y:I1CJIO 

neHCI10HepoB no CTapocTI1 npeBbiiiiaeT Y:I1CJio JI11U neHCI10HHoro B03pacTa. MI1-

HI1MaJibHhiH Bapl1aHT nepexot~,a K 6oJiee 113611paTeJihHOMy npet~,CTaBJieHI1IO neHCI1H 

COCTOI1T B npet~,JIO)I(eHHOH BbiUie pe¢opMe 6a30BbiX rTeHCI1H (11X npet~,OCTaBJieHI1H 

TOJibKO Hy)l(t~,alOII.J,I1MC5l neHCI10HepaM). 

Tpe60BaHI15l K CTa)l(y B pa3BI1TbiX CTpaHaX 11 B eBponeHCKI1X CTpaHaX KaTero­

pl111 pa3BI1BaiOII.J,I1eC5l pbiHKI1 np11Bet~,eHbl B ma6Jl. 6. 
llpet~,cTaBJIHeTCH, 'ITO npaBo Ha noJiyY:eHI1e TPYt~.OBbiX neHcl111 ueJiecoo6pa3HO 

6biJIO 6bi npet~,OCTaBJIHTb, Hanp11Mep, np11 HaJII1'II111 CTa)l(a He MeHee 20 JieT. AJib­

TepHaTI1BOH MOr 6hi CTaTh Kp11Tepi1H, YY:I1TbiBaiOIU11H B03paCT 11 CTa)l( (aHaJIOfi1'IHO 

TOMy, KaK 3TO t~,eJiaeTcH B EoJirap1111). 

Pa3Bio1Tio1e HerocyAapcTBeHHoro neHCio10HHoro cTpaxoBaHio1SI, 

1o1rpa10114ero BeAY114YIO ponb B 60nbWio1HCTBe pa3Bio1TbiX CTpaH 

Ot~.Ha 113 maBHhiX coBpeMeHHhiX TeHt~.eHUI1i1 pa3BI1TI1H neHCI10HHoro CI1CTeM B 

M11pe COCTOI1T B paCTyii.J,eM 3HaY:eHI111 Herocyt~,apCTBeHHblX neHCI10HHbiX CXeM. 

TaKI1e cxeMbi HOCHT t~,o6poBOJibHbiH xapaKTep 11 MoryT ¢11HaHc11poBaThC51 KaK 

pa60TOtJ,aTeJIHMI1, TaK 11 CaMI1MI1 pa60THI1KaMI1 . llpi1Bet~,eHHbie B 0630pHbiX pa-

60TaX 03CP 11 BceM11pHoro 6aHKa [03CP, 2007; M11poBoi1 6aHK, 2007] t~,aHHhie 
OOKa3bJBaiOT, 'ITO 113 30 CTpaH 03CP B 19 OCHOBHaH neHCI10HHa5l CXeMa HOCI1T 

t~,06pOBOJibHbiH xapaKTep. llp11 3TOM B 60Jibllli1HCTBe CJiyY:aeB OHa ¢11HaHCHpyeTC5l 

3a C'IeT pa60TOtJ,aTeJI5l: B ti.BYX CTpaHaX (JicnaHI111 11 <l>I1HJI5IHtl,1111) 11CTO'IHI1KOM 

¢11HaHC11pOBaHI15l CJiy)l(aT TOJlbKO B3HOCbi pa60THI1KOB, B 4 CTpaHaX - B3HOCbl 

pa6oTHI1KOB 11 pa6oTot~,aTeJiei1 H B 13- TOJibKO pa6oTot~,aTeJiei1. B pHt~,e cTpaH (KaK 

pa3BI1TbiX, TaK 11 C nepeXOti,HOH 3KOHOMI1KOH JII160 KaTerop1111 pa3BI1BaiOII.J,I1eC51 

pbiHK11) B nocJiet~.HI1e rot~,bi 6biJII1 npoBet~,eHbi pe¢opMhi , npet~,ycMaTp11BaiOII.J,I1e 

Ta6nu~a 

BeiJyw.ue cmpanbt 
CTpaHa 

BenHKo6pHTaHH~ 
,IJ,n~ no~~ 
CTaBn~eTO 

11 neT-l 

repMaHH~ 5 neT, np~-1 

lilcnaHH~ 15neT • 
liiTMH~ HeTTpe6ci 

Tpe6osaHI 
KaH(IA3 Tpe6yeT 

yMeHbWei 

CWA 10neT 

<l>paHLIH~ 37,5 neT I 
IOJKHa~ Ko~ 10neT I 
5lnOHH~ 25neT 

Ta6nu~a 

EBponeiicKue cmpanbt 1 
CTpaHa 

CyMMa BO 
np.., Hop 

Eionrap~-1~ HMeTb CTC 
npeAOCTa 
neHCI-110 B 

BeHrpH~ 20neT 

nonbwa 25 (MYJK~I 

TYPLIH~ 25 neT J 

'leXH~ 25 neT (Hl 

McTO~HuKu: Pensions at a Gla~l 
Red to Gray //World Bank. 200 

nOBbiUieHI1e pOJII1 Heroc 

JiyY:alOT oco6eHHoe pa3BI 

3aMemeHI1H. TaKI1M o6pa, 

rocyt~,apcTBeHHhiX cxeM. 

llepcneKTI1Bhi pa3B 

B Pocci-m Heot~,H03Hal!Hhr. 

yY:aCTBOBaTb B neHCI10HHOJ 

MY Ha rocyt~,apcTBO, c t~,py~ 

npi1BeCTI1 K TO My, 'ITO CO~ 

MoryT CTaTb Ba)I(HbiM cpe 

noBbiWeHio1e neHCio10HH 

He1136e)I(HOCTb 3Toi1 Mepb 

Bo-nepBbiX, Pocci1H11MeeT 

pacT. Bo-BTOpbiX, KaK OTM~ 

ocTporo t~,e¢11U11Ta pa6oqe 

TeM, 'ITO )l(eHII.J,I1Hbi paHblU 

COKpaTI1Tb pa3pbiB B ypoBJ 

ti,I1MO CHI1311Tb reHt~,epHbie 

HOpMaJibHOM Bbi6ope ne 

npe6biBaHI15l Ha neHCI111 t~,C 



co3cjlcjlMI.IMeHT 3aMell.l.eHMR 3a C'leT 

,%BBn 

2020 2025 2030 

43,4 59,5 60,0 

8,2 21 ,5 21,1 

lfh cpe,UCTBa OT IIpHBaTH3aUHH 

e MOfYT 6hiTh HCIIOJib30BaHhl Ha 

wit O.uHaKo 3TO orracHo .uenaTb 

H3aUHH 6y,UyT HOCHTh pa30BbiH, 

f!HhiH xapaKTep. Bo3HHKaiOIUaH 

!KY OT rrpHBaTH3aUHH B <t>HE, a 

loxo.uos oT pa3MeiUeHHH cpe.ncTB 

!pHBe)l,eHHaH CTOHMOCTh )l,OIIOn­

aHHH no 2050 r. K03<t>qmuweHTa 

nH py6nei1.. 3To 6onee lfeM s.usoe 

;yMMapHOH CTOHMOCTH rocy,Uap-

HSIM npeAOCT3BneHHSI 

e, ITO Me)I(,UyHapO,UHbiM MepKaM, 

onylfeHHH Tpy.uosoi1. rreHCHH .uo­

hTaTe B HaCTOHIUee BpeMH lfHCnO 

u rreHCHOHHoro so3pacTa. Mw­

hHOMY rrpeJ],CTasneHHIO rreHCHH 

olX IIeHCHH (HX rrpe,UOCTaBneHHH 

B esporrei1.cKHX cTpaHax KaTero­

' 6. 
iPYLJ:OBhiX rreHCHH uenecoo6pa3HO 

~HH cTa)l(a He MeHee 20 neT. Anh­

UHH B03paCT H CTa)l( (aHanorHlfHO 

pro cTpaxoaaHHst, 

e p33BHTbiX CTpaH 

3BHTHH IIeHCHOHHOfO CHCTeM B 

ilpCTBeHHhiX IIeHCHOHHhlX CXeM. 

H MOfYT <tJHHaHCHpOBaTbCH KaK 

l IlpHBe,UeHHhie B 0630pHhiX pa­

; Mwposoi1. 6aHK, 2007] .uaHHhie 

I>BHaH IIeHCHOHHaH CXeMa HOCHT 

CTBe cnylfaeB OHa <tJHHaHCHpyeTCH 

HH H <f>HHn HH,UHH) HCTOlfHHKOM 

THHKOB, B 4 CTpaHaX - B3HOCbl 

6oTo.naTen eit B pH.ne cTpaH (KaK 

1160 KaTeropHH pa3BHBaiOIUHeCH 

eq>OpMhi, rrpe.uy cMaTpHBaiOIUHe 

IlpHOplfreThi HOBOfO :mna neHCHOHHOH pe<jmpM.h! 

Ta6nm~a 6a. Tpe6oaaHMR K A/lMTenbHOCTM CTa>Ka 

BeiJyw,ue cmpanbt 
CTpaHa Tpe6oaaHMR K cTalKy 

All~ no11y~eH~~ nOI1HOH 6a30BOH neHC~~ - 44 rOI\(l. np~ CTalKe OT 11 AO 44 11er npeAO· 
Bei1~Ko6p~raH~~ cras11~erc~ ~acrb 6aaosoH neHc~~. nponopl.l~OHallbHa~ craJKy (Hanp~Mep, np~ craJKe 

1111er- 25%) 

repMaH~~ 5 11eT, np~ CTalKe 35 11eT B03MOJKeH paHH~H BbiXOA Ha neHC~IO 

11cnaH~~ 1511er 

11Tal1~~ Her rpe6osaH~H 

Tpe6osaH~~ ycraHOBI19Hbl K All~Tel1bHOCT~ rpaJKAaHcrsa. ,IJ.Il~ no11~eH~~ noi1HOH neHc~~ 
KaH8A8 rpe6yerc~ 40 11er rpaJKAaHcrsa, np~ MeHbWeM cpoKe npeAOCTaBI1~erc~ nponopl.l~OHallbHO 

yMeHbweHHa~ ~acrb neHc~~ 

CWA 1011er 

<l>paHL.l~~ 37,511eT 

IOJKHa~ Kope~ 1011er 

~nOH~~ 2511eT 

Ta6nu4a 66. Tpe6oaaHMR K A/lMTenbHOCTM CTa>Ka 

E6poneiicKue cmpanbt - p036U6aww,ueCR pbmKu 
CTpaHa Tpe60B8HMII K CT8lKY 

CyMMa B03pacra ~ CTaJKa A011lKH8 6b1Tb He MeHee 100 (MYlK~~Hbl) ~11~ 90 (lKeHLI\~Hbl) . 
np~ HOpMallbHOM B03pacre BbiXOI\8 Ha neHC~IO (63/60) ::no 03Ha~aeT He06XOA~MOCTb 

6o11rap~~ ~MeTb CT8lK 37 11eT (MYlK~~Hbl) ~11~ 30 11eT (lKeHLI\~Hbl) . np~ MeHbWeM CTalKe neHC~~ 
npeAOCT8BI1~erc~ B 6o11ee noJAHeM soapacre. TaK, np~ craJKe 25 11er MYJK~~Ha no11~aer 
neHC~IO B soapacre 75 11er 

BeHrp~~ 20 11er 

nol1bwa 25 (MYlK~~Hbi)/20 11eT (lK9Hli\~Hbl) 

Typl.l~~ 2511er 

'lex~~ 2511er (~11~ no11y~eH~e neHc~~ B 6o11ee n03AHeM soapacre np~ craJKe He MeHee 15 11er) 

1.1croLfHvtKvt: Pensions at a Glance I I OECD. 2007; Pensions Panorama 11 World Bank. 2007; From 
Red to Gray 11 World Bank. 2007. 

IIOBhiiiieHHe ponH Herocy.uapcTBeHHhiX rreHCHOHHhiX cxeM. TaKHe cxeMbi no­

nylfaiOT OC06eHHOe pa3BHTHe B CTpaHaX CO cpaBHHTenhHO HH3KHM HH,UeKCOM 

3aMemeHHH. TaKHM o6pa30M, OHM .uorronHHIOT He~ocTaTOlfHOCTh o6H3aTenhHhiX 

rocy.uapcTBeHHhiX cxeM. 

IJepcrreKTHBbl pa3BHTH51 Herocy,UapCTBeHHOfO IIeHCHOHHOfO CTpaXOBaHHH 

B PoCCHH HeO,UH03HalfHbl. C O,UHOH CTOpOHhl, rpa)I(,UaHe IIOKa He fOTOBhl aKTHBHO 

ylfaCTBOBaTb B IIeHCHOHHOM CTpaXOBaHHH, IIOnHOCThiO rrepeKna,UhiBaH 3Ty rrpo6ne­

MY Ha rocy.uapCTBO, C ,UpyrOH- Ha,UBHfaiOIUHHCH .ne<tJHUHT pa6oqeJ1. CHnhi MO)I(eT 

IIpHBeCTH K TOMy, 'ITO COUHanbHhie IIaKeTbl (BKniOlfaH IIeHCHOHHOe CTpaXOBaHHe) 

MOfyT CTaTh Ba)I(HhiM cpe,UCTBOM 60ph6hi 3a KBanH<tJHUHpOBaHHhiX pa60THHKOB. 

noBbiWeHHe neHCHOHHOrO B03p3CT3 

Hew36e)I(HOCTh 3TOi1 Mephi onpe.uenHeTcH colfeTaHHeM HecKonhKHX o6cTOHTenhCTB. 

Bo-rrepBhiX, PoccHH HMeeT caMhiH HH3KHH cpe.uw pa3BHThiX cTpaH rreHCHOHHhiH B03-

pacT. BO-BTOphiX, KaK OTMelfeHO Bhiiiie, Haiiia CTpaHa BCTynaeT B MHTenhHhiH rrepHO,U 

ocTporo .ue<t>HUHTa pa6ol.fet\: cHnhi. Eme o.nHa rrpo6neMa- reH.nepHaH, CBH3aHHaH c 

TeM, 'ITO )l(eHIUHHbl paHbiiie BbiXO,UHT Ha neHCHIO H ,UOJibiiie )I(HByT. ,[l,nH TOfO lfT06hi 

COKpaTHTh pa3pbiB B ypOBHe IIeHCHH Me)I(,Uy MY)I(lfHHaMH H )l(eHIUHHaMH, He06XO­

,UHMO CHH3HTh reH.uepHhie pa3JIHlfHH B neHCHOHHOM B03pacTe. ClfHTaeTcH, 'ITO rrpw 

HOpManhHOM Bbi6ope IIeHCHOHHOfO B03pacTa O)I(H,UaeMaH IIpO,UOn)I(HTenbHOCTh 

rrpe6hiBaHHH Ha neHCHH .UOJI)I(Ha cocTaBnHTh npwMepHo 15 neT. B HacToHmee speMH 



0)1(11)IaeMaH npO)I0JI)I(I1TeJihHOCTb )1(113HI1 B MOMeHT BbiXO)Ia Ha neHCI1IO COCTaBJIHeT 

13 JieT )IJI5! MY)I('IMH 11 22 ro)Ia )IJIH )l(eHll111H. Y'I11TbiBa5! 3TO, 3aCJIY)I(11BaeT o6cy)I()Ie­

HI1H np11HHTbiM BO MHOf11X CTpaHaX Bap11aHT ycTaHOBJieHI151 )IJIH MY)I('I11H 11 )l(eHll111H 

OII11HaKosoro neHC110HHoro B03pacTa (Hanp11Mep, Ha yposHe 62 JieT). MI1HMMaJihHhiM 

Bap11aHTOM npe)ICTaBJIHeTC5! nOBbiiiieHI1e B03pacTa Bb!XO)Ia Ha neHC11IO )10 62,5 JieT 

)IJIH MY)I('I11H 11 60 JieT )IJIH )l(eHll111H (ma6!l. 7). 
)l,eMorpaqmqecK11e C)IB11rM B cTpyKType HaceJieHI1H, BeiiYll111e K yseJI11'IeHMIO 

)IOJII1 nO)I(I1JIOf0 HaCeJieH115!, 3aCTaB11JII1 60Jiblll11HCTBO pa3B11TblX CTpaH Ha'IaTb Ce­

pMIO neHCI10HHbiX pecj:>opM. Bo MHOfMX CJiy'Ia5!X pecj:>OpMbl BKJIIO'-IaiOT nOBbiiiieHMe 

neHC110HHOfO B03paCTa ('ITO '-!aCTO 060CHOBbiBaeTCH nOBbiWeH11eM )IJI11TeJibHOCT11 

)1(113H11) JII16o ycJIO)I(HeH11e )Iocpo'IHoro BhiXO)Ia Ha neHCI1IO. TaKI1e Mepbr CHI1)1(a­

IOT paCXO)Ibl Ha neHCI10HHbie BbinJiaTbi )IJI5! CTpaH , r)Ie CH11)1(eHMe p0)1()IaeMOCTI1 

11 nOBbiiiieH11e npO)I0JI)I(I1TeJibHOCTI1 )1(113HI1 B nOCJie)IH11e fO)Ibl yBe11H'II1BaiOT 

cj:>MHaHCOByiO Harpy3KY Ha neHCI10HHYIO CMCTeMy. 0TMeTI1M, 'ITO B npouecce 

pecj:>opM pa3JI11'I11e s neHCI10HHOM B03pacTe MY)I('-IHH 11 )l(eHll1HH, KaK npas11110, 

yMeHhiiiaeTc5! 111160 soo6ll1e HC'Ie3aeT. KaK npaBM1IO, no)Io6Hhie pecj:>opMbi no)I­

roTaBJI HBaiOTC5! 11 OCyll1eCTBJIHIOTC5! B Te'IeHHe )IJIHTeJibHOfO BpeMeH11, nOCK011hKY 

11X npeTBOpeH11e B )1(113Hb '!aCTO COnpOBO)I()IaeTC5! COU11a11bHhiM11 KOHcj:>1111KTaMH 

11 Bbl3hiBaeT MaCIIITa6Hbie aKU1111 npoTeCTa. PaCCMOTp11M CHa'Ia11a KOHKpeTHbie 

np11Mepbl neHC110HHbiX pecj:>OpM B OT)Ie11hHhiX CTpaHaX. 

Ta6nvtLj8 7. neHCMOHHbliii B03pacT 

CTpaHa MylK'IMHbl )l(eHI.I.\MHbl CTpaHa MylK'IMHbl )l(eHI.I.\MHbl 

Pa3BHT&Ie crpaH&I CrpaH&I L.leHrpan&HOH H Bocro'IHOH Espon&l 

ABCTpH~ 65 65 6onrapH~ 63 60 
6enbrH~ 65 65 BeHrpH~ 62 62 
BellHKo6pHTaHH~ 65 65 naTBH~ 62 62 

repMaHH~ 67 67 nHTBa 62,5 60 

rpe4H~ 65 65 nonhwa 65 60 

~pllaHAH~ 65-66 65-66 PoccH~ 60 55 

~cnaHH~ 65 65 CnosaKH~ 62 62 
~TallH~ 65 60 XopsaTH~ 65 60 
HHAepnaHAbl 65 65 'lexH~ 63 59-63 
HopserH~ 67 67 3CTOHH~ 63 63 
CI>HHil~HAH~ 63-68 63-68 CrpaH&I A3HH 

Cl>paHljH~ 60 60 Ka3axcraH 63 58 
Wseii4apH~ 65 64 Pecny6nHKa Kope~ 65 65 
Wse4H~ 65 65 ~nOHH~ 65 65 

>KlllpHbiM WPlllcPTOM 8b1AelleHa OTMeTKa, AO KOTOpoiii nnaHlllpyeTCs:! nOAHs:!Tb neHCIIIOHHbliii 803-
pacr: A8CTPllls:! - 8 2024- 2033 rr. , 6enbrllls:!- 8 2009 r., BenliiK06pli!TaHllls:!- 8 2010-2020 rr., 
repMaHllls:!- 8 2012-2029 rr. , 6onrap111s:1- c 2009 r: , BeHrpllls:!- K 2009 r., Cno8aKllls:!- K 2014 r. 
Xop8aTllls:! - K 2009 r. , Yex111s:~ - K 2013 r. , 3cTOHllls:! - K 2016 r. 
111cT0'1HvtKvt: Pensions at a Glance II OECD. 2007; Pensions Panorama // World Bank. 2007; From 
Red to Gray ;;world Bank. 2007. 

IlOCK011bKY )IJI5! pOCCI1HCKOH neHC110HHOM C11CTeMbl OC06eHHO T5!)1(eJihiM 

OKa)l(eTCH nep110)I 2018-2041 rr., neHC110HHhiH B03paCT C11e)IyeT IIOBhiCI1Tb )10 

Ha'Ia11a 3Toro nep11o)Ia . Hanp11Mep, O)I11H 113 sapwaHTOB - nOBbiiiieHMe neHC11-

0HHoro so3pacTa Ha ro)I e)l(ero)IHO B 2011-2016 rr. Bo3MO)I(HO, cJie)IyeT noHTI1 

no n y TI1 <<MHfKOfO>> nOBhiiiieH1151 neHCI10HHOfO B03paCTa (Hanp11Mep, nOBhlC11Th 

ero TOJibKO )11151 TeX, KTO He MMeeT )IOCTaTO'IHO 6011blll0f0 pa6oqero CTa)l(a, 111160 

npe)IyCMOTpeTh B03MO)I(HOCTb 6011ee paHHero Bb!XO)Ia Ha neHCI110 C n011y'IeH11eM 

ee B MeHbiiii1X pa3Mepax). 

IlOBbiiiieHI1e neHCI10H 

CI10HHYIO CI1CTeMy, HO 11 ~ 
'II1CJieHHOCTI1 3KOHOMH'IeO 

yBeJII1'IeHI15! 'II1CJia nJiaTe 

neHCI10Hepos. fpy6a5! oue 

62 neT KaK I:UI5! MY)I('IMH, T 

)l,JI5! noJiy'IeHI15! 6oJiee TO 

Ta6nvtLja B. npM6mt3MTenb 

AO 

I 
Pac~eTHbiH poeT ~Hcna 3KOHOMH~ecKH 

PoeT ~Hcna pa6oTHHKOB (c~HTaeM pas~ 

CoKpalJieHHe ~Hcna neHCHOHepos (c~~ 
so3pacTa) I 
Pac~eTHoe H3MeHeHHe Ko3<j>cf>H4HeHTa 

Pac~eTHblii K03cf>cf>H4HeHT 3aMelJieHH~ 

111CT0'1HvtK: PacYeTbl a8TOpa. 

IlO)IBO)IH 11TOf, MO)I( 

rrpe)ICTOHll111X 3a)Ia'-l no II 

Mhl, TaK 11 Ha HeOT110)1(HOC 

PE~OPMHPOBAHHE 6 

)l,eMCTBYIOll111e B HaCTOH 

Me)I()Iy co6oi1 no MHO)I(e 

Bhi)IeJIHTb HeCKOJibKO OCH 

11Ha5! KOHKpeTHaH neHCMO 

CTaBJI5!10ll111MI1 CB513aHhl C 

Ha3Ha'IeH11eM Bbl 

11CTO'IHI1KOM cj:>MJ 

06513aTeJibHbiM 

yc1IOB11HMM npe)I 

CO CB513bl0 Me)I()I) 

0)IHa 113 Ha116011ee p 

M11pOBhiM 6aHKOM, npe)Il 

2) cTpaxoshre 11 3) Herocy 

Ilp11 3TOM OCHOBHa5! Q 
T. e. OHa )I011)1(Ha rapaHT11 

np0)1(11TO'IHOfO MI1H11MYM 

11 3apa6oTKa. CTpaxosaH 1 

MepaMI1 11 3apa60TKOM B 

6aHKa peKOMeH)IOBa1IOCb 1 

'I eM )IJI5! llpyrwx KOMnoHeH 

noKphiBaJII1 no B03MO)I(H0( 

pOBa1111Cb He 113 OT'II1CJieH 

TaK11X KaK nO)IOXO)IHbiH H, 

B ma6!l. 9 npe)IcTasJieF 

KOMIIOHeHT. KaK B11)IHO 113 

)IBYMH KOMnOHeHTaM11 COO 

Cne'IeHI151 M11H11Ma11bHbiX 

nO)I(11110ro HaceJieHHH, a c 



fT BhlXO)l,a Ha neHCHIO COCTaBJTSieT 

~!BaSI 3TO, 3aCJiy)I(HBaeT o6cy)I()J,e­

loBJieHIUI AJISI MY)I(Y:HH w )l(eHIUHH 

ra ypoBHe 62 neT). M11HHMaJibHhiM 

ra BhiXO)l,a Ha neHCHIO )1,0 62,5 JTeT 

!JieHHSI, Be)l,yll.(He K yBeJIMY:eHMIO 

lCTBO pa3BHThlX CTpaH HaY:aTb ce­

e<t>opMbl BKJTJOY:aiOT nOBhiliJeHMe 

TC.S! fiOBhiliJeHHeM )l,JTHTeJTbHOCTH 

H:a neHCHJO. TaKI1e Mephi CHI1)((a­

m, r,ll,e CHI1)1(eHwe po)((.uaeMOCTH 

OCJie)l,HHe fO.Uhl yBeJT11lJHBaJOT 

eMy. 0TMeTMM, Y:TO B npouecce 

>K'll1H 11 )l(eHLUHH, KaK npaBHJTO, 

rl1JIO, nO)l,06Hhie pecpopMbl nO.U­

~11TeJihHOfO BpeMeHI1, nOCKOJlhKY 

CSI COU,11aJihHhiMI1 KOH¢JTHKTaMI1 

CCMOTpMM CHa'laJia KOHKpeTHhie 

·paHax. 

B03p3CT 

rpaHa I MylK'IMHbl I >KeH'Il\MHbl 

Hrpan&Hoii 11 Bocro~Hoii Esponbl 

63 60 

I 62 62 

I 62 62 

I 62,5 60 

I 65 60 

I 60 55 

I 62 62 

I 65 60 

I 63 59-63 
63 63 

HH 

63 58 

Kope~ 65 65 
65 65 

laHI1pyeTC5l nOAH5lTb neHCI10HHbli1 B03-
8eni1K06p11TaHI15l - s 2010-2020 rr. , 

irpl15l- K 2009 r., CnosaKI15l- K 2014 r. 
016 r. 
ns Panorama // World Bank. 2007; From 

11 CI1CTeMhi oco6eHHO TSI)((eJThiM 

11 Bo3pacT cne,ll,yeT noBhiCMTh .uo 

ap11aHTOB- nOBhiliJeHHe neHCI1-

l6 rr. Bo3MO)I(HO, cne,ll,yeT noliTM 

I Bo3pacTa (HanpMMep, noBhiCHTh 

6oJihliJOro pa6oy:ero cTa)((a, n116o 

lhiXO)la Ha neHCHIO C noJTyY:eHHeM 

IJpMOpMTeTbi HOBOfO 3Taiia IIeHCMOHHOH pe<l>opMbl 

TIOBhiliJeHHe neHCHOHHOfO B03pacTa OKa)l(eT B03)l,eHCTBHe He TOJlhKO Ha neH­

CHOHHYIO CHCTeMy, HO H Ha pa3BHTHe 3KOHOMHKH B U,eJTOM 3a CY:eT yBeJIHY:eHH51 

lJHCJTeHHOCTH 3KOHOMHY:eCKH aKTHBHOfO HaCeJieHH51 H TeMnOB pOCTa 3KOHOMHKI1 , 

yBeJIHY:eHHSI lJHCJia nJiaTeJThiUHKOB COU,HaJTbHOfO HaJTora, yMeHbliJeHH51 lJHCJia 

neHCHOHepOB. fpy6a51 OU,eHKa nOCJie)l,CTBHH nOBhiliJeHH51 neHCMOHHOfO B03paCTa)l,O 

62 neT KaK,ll,JTSI MY)((Y:I1H, TaK 11 AJTSI )((eHmwH, )l,aeT cne,ll,yJOmwe pe3yJThTaThr (ma6fl. 8). 
L(n51 nonyY:eHH51 6onee TOY:HhiX oueHoK Tpe6yeTcSI npoBe,ll,eHwe MO)l,enwpoBaHHSI. 

Ta6nuLJa 8. npH6mi3HTenbH3R Ol.leHKa 3$$eKTa nOBb'IWeHHR neHCHOHHoro ao3pacTa 

AO 62 neT AnR MY>K'IHH H >KeHIJ.IHH, o/o 

noK33aTenb H3MeHeHMe 

Pae~eTHbli:i poeT ~~ena 3KOHOM~~ecKI1 aKT11BHOro HaeeneHI1~ 9,9 

PoeT ~11e11a pa6oTHI1KOB (e~HTaeM paBHbiM poery pa6o~ei:i e1111bl) 9,9 

CoKpal!leHHe ~11e11a neHeHoHepos (e~HTaeM paBHbiM eoKpal!leHI110 HaeeneH~~ neHeHOHHoro 35,9 
soJpaeTa) 

Pae~eTHoe 113MeHeHHe KO<J<j><j>11411eHTa JaMellleHH~ 171 

Pae~eTHbiH KO<J<j><j>11411eHT JaMellleHH~ s 2025 r. 29 

il1cTO'IHMK: Pac'leTbl asTopa. 

TIO,ll,BO)l,51 MTOf, MO)((HO eme pa3 o6paTI1Th BHI1MaHI1e KaK Ha MaCliJTa6HOCTh 

npe,ll,CTOSIIUHX 3a.Ua'l no )l,aJTbHeHliJeMy COBepllleHCTBOBaHI110 neHCHOHHOH CI1CTe­

Mhi, TaK 11 Ha HeOTJIO)((HOCTh pellleHHH, KOTOpbie npe.UCTOHT npHHSITh. 

PECbOPMIIIPOBAHIIIE 5A30BbiX nEHCIIIIi'l 

L(eHCTBYJOIUHe B HaCTOSIIl.(ee BpeM51 B Ml1pe neHCI10HHbie CHCTeMbl pa3JIH'laJOTCSI 

Me)((.UY co6oH no MHO)I(eCTBY nOKa3aTeJTeH. L(JT51 11X KJiaccw¢wKaU1111 np11HSITO 

Bhi)l,eJT51Th HeCKOJlhKO OCHOBHhiX KOMnOHeHT, 113 KOTOphiX CKJTa)l,biBaeTC.S! Ta 11Jll1 

11HaSI KOHKpeTHaSI neHCI10HHaSI CI1CTeMa. Co)lep)((aTeJThHhre pa3JIHY:H51 Me)((AY co­

CTaBJT51JOil.(HMH CBSI3aHbl c: 

Ha3HaY:eH11eM BhlfiJiaT; 

11CTOlJHI1KOM ¢11HaHCHpOBaHHSI; 

06SI3aTeJTbHhiM 11JTI1 )l,06pOBOJlhHhiM xapaKTepoM; 

ycnoBH51MI1 npe.uocTaBJTeHH51 neHc11w; 

CO CBSI3hl0 Me)((.UY B3HOCaMH H BhlfiJiaTaMI1. 

0AHa 113 Haw6onee pacnpocTpaHeHH hi X Knacc11¢11Kau,11H, npe.uJTo)((eHHaSI 

MwpoBhiM 6aHKOM, npe.unonaraeT Bhi.UeJieHI1e Tpex BM.UOB neHcww: 1) 6a30Bhre; 

2) CTpaXOBhie H 3) Herocy.uapCTBeHHhie. 

Tip11 3TOM OCHOBHaSI <l>YHKU,11SI nepBOH KOMnOHeHThl- 6opb6a C 6e)l,HOCThiO, 

T. e. OHa .UOJI)((Ha rapaHTHpOBaTb no Kpai1HeH Mepe MI1HI1MaJihHhiH (Ha ypOBHe 

npO)((HTOlJHOfO MI1HHMyMa) .UOXO.U B CTapOCTI1 , He3aBMCI1MO OT npOlllJTOfO CTa)((a 

11 3apa6oTKa. CTpaxosaSI neHCHSI npM3BaHa o6ecne'li1BaTh CB513h Me)((.uy ee pa3-

MepaMI111 3apa6oTKOM B nepwo.u Tpy.uosow aKTI1BHOCTH. B .uoKna.ue BceM11pHoro 

6aHKa peKOMeH.UOBaJIOCh HCnOJTb30BaTb .UJT51 6a30BhiX neHCHH HHhie npHHU11nhi, 

Y:eM .UJTSI.Upyrl1x KOMnoHeHT. B Y:aCTHOCTI1 , npe.unaranoch, Y:T06hi 6a30Bhie neHCI111 

noKpbiBaJIH no B03MO)((HOCTI1 BCe HaCeJTeHHe neHCI10HHOf0 B03pacTa 11 <t>wHaHCI1-

poBaJIHCh He 113 OTlJI1CJTeHI1H OT 3apnJTaThl, a 3a CY:eT HaJIOfOB C Wl1pOKOH 6a30H, 

TaKHX KaK nO.UOXO.UHhiH HaJIOf JTI160 o6ruwe HaJIOfl1 Ha nOTpe6JTeH11e. 

B ma6Jl. 9 npe.UCTaBJieHhl OCHOBHhie OTJIH'li1TeJThHhie OC06eHHOCTI1 Ka)(()l,0HI13 

KOMnoHeHT. KaK B11.UHO 113 .uaHHhiX ma6fl. 9, KJIJO'lesoe pa3JTHY:we Me)((.uy nepBhiMI1 

.UBYM51 KOMnOHeHTaMH COCTOI1T B TOM, lJTO 6a30Bhle neHCI111 pelllaiOT 3a)l,a'll1 o6e­

cneY:eHHSI M11HI1MaJihHhiX COU.HaJibHhiX rapaHTI1H H CHJ1)((eHI1SI 6e.UHOCTH cpe.U11 

nO)((HJTOfO HaCeJieHI1SI, a CTpaXOBbie neHCMH HanpaBJieHhl Ha CfJTa)((I1BaHI1e pa3phiBa 



Me)!()l,y ypoBHeM )[(H3HH B TeqeHwe TPYJJ,OBOH Kapbephr w 110CJie ee 3aBeprueHHH. Oco-

6eHHOCTbiO TpeTheH KOMI10HeHTbl 5IBJI5IeTC5I ee )1,06pOBOJibHbiH xapaKTep, B OTJIHqHe 

OT JJ,BYX 11epBbiX, KOTOpble <PHHaHCHpyiOTC5I 3a cqeT 06513aTeJibHbiX HaJIOfOB. 

Ta6nvtLta 9. OcHOBHble xapaKTepMCTMKM pa311M'"IHbiX BMAOB neHCMM 

BMAneHcMii Ha3Ha'leHMe 11CTO'IHMK 

6a3oable 06ecne~eHI1e MHH11M31lbHbiX rapaHTHH ypoBH~ 061!1He AOXOAblllHOO neHCI10HHble 
lKH3HH B3H0Cbl 

CTpaxoable 06ecne~eHHe 4e11eBoro 33MeiJ1eHH~ TPYAOBbiX AO· neHCHOHHble B3H0Cbl 
XOAOB nocne 33BepweHH~ TPYAOBOH Kapbepbl 

HerocyAapcTBeHHble YBeJ111~eHHe neHCHOHHbiX AOXOAOB CBepx Bblni13T no Ao6poBOilbHble B3HOCbl pa6orHHKOB 
rOCy,!\apcTBeHHbiM neHCH~M H/HilH pa6oTOA3TelleH 

0TMeTHM, qTO 6a30Bble 11eHCHH 110 Ha3HaqeHHIO 6JIH3KH K COUHaJibHblM (c KO­

TOpbiMH HX HHOf)l,a 06be)l,HH5IIOT B OJJ,Hy KaTeropwiO), C TOM OfOBOpKOH, qTQ 6a30-

Bbie 11eHcww o6hiqHo 11peJJ,ocTaBJIHIOTCH wMeiOw,wM o11peJJ,eJieHHhiH TPYJJ,OBOH eTa)[(, 

a couwaJibHhre He CBH3hiBaiOTCH c 11peJJ,biJJ,yw,ei1 TPYJJ,OBOH JJ,eHTeJibHOCThiO. 

Ka)[(JJ,a5I H3 11epeqwcJieHHbiX COCTaBJI5IIOW,HX BKJIIOqaeT HeCKOJibKO cyme­

CTBeHHO pa3JiwqaiOmwxcH Me)[(JJ,Y co6oi1 pa3HOBHJJ,HOCTeH 11eHcwi1. TaK, 6a30Bbie 

11eHcww B pa3HhiX cTpaHax wMeiOT pa3JIHqHbie 11paBwJia 11peJJ,ocTaBJieHHH. CTpa­

XOBbie 11eHCHH MOfYT 6biTb HaKOI1HTeJibHbiMH, YCJIOBHO-HaKOI1HTeJibHbiMH H T.)l,. 

HerocyJJ,apcTBeHHbie 11eHcww pa3JiwqaiOTCH wcToqHwKaMw <PwHaHcwpoBaHHH. 

Ilpw 3TOM B O)l,HHX CTpaHaX (KaK 11paBHJIO, HaH60Jiee pa3BHTbiX) 11pHMeH5IeTCH 

coqeTaHHe BCeX Tpex BHJJ,OB 11eHCHH OJJ,HOBpeMeHHO, a B JJ,pyrHX MCI10Jib3YeTCH 

qacTb 11epeqwcJieHHbiX pa3HOBMJJ,HOCTeH 11eHCHH. 

YcJIOBHH 11peJJ,OCTaBJieHHH 6a30BbiX 11eHcwi1 B pa3HbiX CTpaHax o11peJJ,eJIHIOTCH TeM 

MJIM HHbiM coqeTaHHeM B03paCTa, rpa)[(JJ,aHCTBa H pa6oqero CTa)[(a. Ilpw 3TOM BeJIH­

qwHa 6a30BOH 11eHCHH pacTeT 110 Mepe yBeJiwqeHHH )l,JIHTeJibHOCTH rpa)!()l,aHCTBa. 

PaccMoTpHM ocHOBHbie pa3HOBHJJ,HOCTH 6a30BhiX rreHcwi1. 

IlpHHUH11MaJibHbiH MOMeHT COCTOHT B TOM, qTo 6a30Ba5I rreHCMH B JII060M 

CJiyqae He 3aBHCHT OT BeJIHqHHbl 110JiyqaeMOH B 11pOIIIJIOM 3ap11JiaTbl, qTo JIOfHqHo, 

yqHThiBaH ee Ha3HaqeHwe. OJJ,HaKo oHa MO)[(eT 3aBwceTb OT BeJiwqwHhi JJ,OXOJJ,OB, 

110JiyqaeMbiX 11eHCMOHepOM H3 JJ,pyrMX MCTOqHHKOB (3api1JiaThl, JJ,pyrMX BHJ],OB 

11eHCHH H 11p.) JIM60 ero aKTHBOB (c6epe)[(eHHH, HeJJ,BH)[(HMOCTM). 

CoeJJ,HHHH pa3Hhre rroJJ,XOJJ,hi K KJiaccw<PwKauww (rrpeJJ,JIO)[(eHHbie B o63opHbiX 

pa6oTaX [MwpOBOH 6aHK, 2007; 03CP, 2007] H JJ,p.) MO)[(HO BbiJJ,eJIHTb TpH OCHOB­

Hble pa3HOBHJJ,HOCTM 6a30BbiX 11eHCHH: 

1. YHMBepcaJihHhie. 

2. UeJieBbie. 

3. MwHwMaJibHbie. 

B 11epBoM cJiyqae 11peJJ,ycMaTpwBaiOTCH, KaK 11paBwJio, eJJ,MHbie pa3Mephr 

6a30BOH 11eHc11w JJ,JIH Bcex 110JiyqaTeJiei1. 11Homa pa3Mephi 11eHcww cJierKa JJ,w<P­

<PepeHUHPYIOTCH B 3aBHCHMOCTH OT B03pacTa H KaTeropHM 110JiyqaTeJieH (TaK, 

B PoccHw 6a3oBaH 11eHCHH Bhiiiie JJ,JIH JIMU CTaprue 80 JieT) JIM6o CTa)[(a pa60Tbl. 

OJJ,HaKo yHwBepcaJihHaH 11eHCMH He 3aBMCHT oT JJ,pyrwx ,li,OXO,li,OB MJIM aKTMBOB 

11eHCHOHepa. 

IlOCJie,li,Hee CBOHCTBO ,ll,eJiaeT yHHBepcaJibHhie 11eHCHM HaH60Jiee JiefKHMH C 

TOqKH 3peHH5I a,li,MHHMCTpHpOBaHHH, O,li,HaKO OHH Tpe6yiOT HaH60JibiiiHX 3aTpaT 

110 cpaBHeHHIO C ,ll,pyrHMH BH,ll,aMH 6a30BbiX 11eHCHH. 

YHMBepcaJibHbie 6a30Bbie 11eHCMH THI1HqHbl ,li,JI5I OTHOCHTeJibHO 6oraTbiX 

CTpaH 03CP (11pHMeHHIOTCH B J0 H3 24 CTpaH Bbi60pKH, HCI10Jib3yeMOH B 063ope 

Mwpoaoro 6aHKa w 03CP), a TaK)[(e ,li,JIH BocToqHoti EBp011bi w UeHTpaJibHOH 

Ta6nm-1a 10. X 

CTpaHa 

Kcnonb30B~l 

1.4eneable YH 
c~ 

Ha116onee pa3Bi1Tble d 
ABCTpailH~ + 
Bem.,Ko6pHTaHH~ + 
repM3HH~ + 
rpe411~ + I 
11cnaHH~ - I 
11TaiiH~ + 
KaHaAa + I 
H11AepnaHAb1 + I 

Hoea~ 3enaHAH~ -

HopeerH~ + I 

CWA + I 
¢>11Hil~HAH~ + 
<l>paH411~ + f 

WeeH4ap11~ + j 

Wee4H~ + I 
10. Kope~ - I 
HnOHH~ -

.LJ.Of1RI1Cn011b3YIO· 76% ! 
ll.ji1XCTp8H 

1!1cT04HvtK: Pension Panorama/ 

A3MM (11pMMeHHIOTCH a 4 
TMHCKOH AMepwKw, EJiw~ 

MCI10Jib3YeTC51. 

UeJieBhie 11eHCHH 11pe 

,li,OB JIH60 aKTHBOB 11eHCHO 

MeHhrnwe ueJieBbie 11eHcHw 

BapMaHTOB, B 3aBHCHMOCT 

11pOCTbie cJiyqaw rrpe,ll,yCMl 

BHCHMOCTH OT ,11,pyrwx BH)l,() 

30Ba5I 11eHCH5I MO)[(eT, Harrp 

,li,OXO,li,OB. EoJiee CJIO)[(Hbie 

BapMaHThl11pe,ll,yCMaTpHBa 

H OT MMeiOW,HXC5I aKTHBOB 

TaKHM o6pa3oM, ueJie 

Tbl TOJibKO Haw6oJiee HY)[(.[ 

cpe,li,CTB Ha o6ec11eqeHwe 3l 

paM, JIM60 ,li,06HBaTbC51 60.11 

BhmJiaT. UeHa, KOTopyiO 11 

(6oJibruee HJIH MeHbruee B 3 

a,li,MHHMCTpHpOBaHHH. 

IlpaKTwqecKw Bee CTJ 

Hhie 11porpaMMhl JIH6o cou 

11eHCMOHHoro B03pacTa. B 
110JiyqaeT He,li,OCTaTOqHyi< 



pbr l1 nocne ee 3aBeprneHI151. Oco­

poBOJihHhiH xapaKTep, B OTJII1'Il1e 

eT 06513aTeJibHbiX HaJIOfOB. 

3niii'IHbiX BKAOB neHCIIIM 

lr1CTO'IHMK 

I~ 06ll\~e AOXOAbl 11~60 neHC~OHHble 
B3H0Cbl 

~XAO· 
neHC~OHHble B3HOCbl 

~ 

tnar no )J.o6pOB011bHble B3H0Cbl pa60TH~KOB 
~1~11~ pa6oroAarene~ 

11!0 6JII13Kl1 K COU:11aJibHbiM (c KO­

I1IO), c TOM oroBopKoti, qTo 6a3o­

\of onpe,ll,eJieHHhiH TPY.ll.OBOH eTa:)!(, 

rpy,ll,OBOH )l,eHTeJibHOCTblO. 

11X BKJIIOqaeT HeCKOJibKO cyru:e­

l.f)l,HOCTeH neHC11H. TaK, 6a30Bbre 

paBHJia rrpe,ll,OCTaBneH1151 . CTpa­

CJIOBHO-HaKOII11TeJibHhiM1111 T. )1,. 

TOqHI1KaM11 ¢l11HaHC11pOBaH1151. 

r6onee pa3B11Thrx) rrp11MeHHeTC51 

eHHO, a B ,ll,pyr11X 11CIIOJib3yeTC51 

t 
la3HhiX cTpaHax onpe,ll,eJIHIOTCH TeM 

pa6oqero cTa)l(a. Ilp11 3TOM BeJI11-

m )l,JI11TeJibHOCT11 rpa)l()l,aHCTBa. 

30BbiX rreHC11H. 

>f, qTO 6a30Ba51 rreHC1151 B JII060M 

ipOIIIJIOM 3apnJiaThi, qTO JIOfl1qHO, 

3aBI1CeTh OT BeJI11q11Hbi )l,OXO)l,OB, 

lHKOB (3aprrJiaThi , ,ll,pyr11X B11)l,OB 

He)l,Bl1)1(11MOCT11). 

IJ,l111 (npe,ll,JIO)I(eHHbie B o630pHbiX 

!l,p.) MO)I(HO Bbi)l,eJI11Tb Tp11 OCHOB-

KaK rrpaB11JIO, e,U11Hbie pa3Mepbl 

a;a pa3Mepbr rreHC1111 cnerKa .ll.11<P­

l1 KaTerop1111 rronyqaTeneti (TaK, 

)IIIe 80 neT) n116o cTa)l(a pa6oThi. 

)T .ll.PYf11X )l,OXO,ll,OB 11JI11 aKT11BOB 

Ihre neHC11l1 Ha116onee nerK11M11 c 

IH11 Tpe6yiOT Ha1160Jiblli11X 3aTpaT 

f1Cl1H. 

!Hbl )l,JI51 OTHOC11TeJibHO 6oraTbiX 

ibi60pKI1, l1CIIOJib3yeMOH B 063ope 

roqHoti EBpOIIhi 11 I..l,eHTpanbHOH 

Jl\nmirdlllDHOPliTeTbi HOBOI'O 3Taiia neHCHOHHOH 

Ta6nMLja 10. XapaKTepiiiCTIIIKa 6a30BbiX neHCIIIM no cTpaHaM 

lr1cnonb30B3HMe A3HHOrO BMA3 lr1cnonb30B3HMe A3HHOrO BMA3 
neHCMM neHCMM 

CTpaHa CTpaHa 
YHMBep- MMHM- YHMBep- MMHM-

1.1eneable 
canbHble ManbHble 

1.1eneable 
canbHble ManbHble 

HaM6onee paaBMTble crpaHbl CrpaHbt/..jeHrpanbHO?i M Bocro~Hoi:i Eaponbl 

ABCTPall~~ + - - 6onrap~~ + - + 
Ben~Ko6p~raH~~ + + + Xopsar~~ - + -

repMaH~~ + - - 4ex~~ + + + 

rpe4~~ + - + BeHrp~~ - - + 
HcnaH~~ - - + Jl~rsa - + -

11TaJ1~~ + - - nonbwa + - -

KaHa,n.a + + - CnosaK~~ - - + 

H~AepnaHAbl + + - Typ4~~ + - + 

Hosa~ 3enaHA~~ - + - ,llonR MCnOnb- 50% 38% 63% 3YIOUjMX crpaH 

Hopser~~ + + - CrpaHbl f1aTMHCKoi:i AMepMKM 

CWA + - - ApreHT~Ha - + -

CI>~Hil~HA~~ + - - 4~11~ + - -

Cl>paH4~~ + - + KonyM6~~ + - -

Wse~4ap~~ + - + Kocra-P~Ka + - + 

Wse4~~ + - - MeKc~Ka + - -

10. Kope~ - + - nepy + - -

SlnOH~~ - + - Ypyrsa~ + - + 

,llonR MGn0flb3YIO· 76% 41% 29% ,llonR Mcnonb- 86% 14% 29% UjMXCTpaH 3YIOUjMX crpaH 

VfcTO<tHMK: Pension Panorama 11 World Bank. 2007. 

A31111 (rrp11MeHHIOTCH B 4 113 10 CTpaH). B OTHOC11TeJihHO 6e.UHhiX CTpaHax Jia­

T11HCKoti AMep11K11, EJI11)1(Hero BocToKa 11 CeBepHoti A¢lp11K11 )l,aHHaH cxeMa He 

11CIIOJib3yeTC51. 

UeneBbre rreHC1111 rrpe,ll,rronaraiOT 3aB11C11MOCTh pa3MepoB BhiiiJiaT oT ,ll,ox o­

.ll.OB JI1160 aKT11BOB IIeHC110Hepa: 11MelOIL(11e .[(OIIOJIH11TeJibHbie )l,OXO)l,bl IIOJiyqaiOT 

MeHblli11e U:eJieBbie IIeHC111111JI11 He IIOJiyqaiOT B006ru:e. 3)l,eCb B03MO)I(H0 HeCKOJibKO 

Bap11aHTOB, B 3aB11C11MOCT11 oT B11.ll.OB yq11TbiBaeMbiX )l,OXO)l,OB 11n11 aKT11BOB. Eonee 

rrpocTbie cnyqa11 rrpe.uycMaTp11BaiOT KoppeKU:11IO pa3MepoB u:eneBoti rreHC1111 B 3a­

Bl1C11MOCT11 OT ,ll,pyr11x B11.ll.OB ,ll,OXO.ll.OB (Harrp11Mep, ,ll,OXO.ll.OB OT co6cTBeHHOCT11). Ea-

30BaH IIeHC1151 MO)I(eT, Haiip11Mep, yMeHblliaTbC51 Ha BeJI11q11HY IIOJiyqaeMbiX .ll.PYf11X 

,ll,OXO.ll.OB. Eonee CJIO)I(Hbre (rrpe)l()l,e Bcero c ToqK11 3peH1151 a)l,M11H11CTp11poBaH1151) 

Bap11aHTbl rrpe.uycMaTp11BalOT 3aB11C11MOCTb 6a30BOH rreHC1111 KaK OT ,UOXO,UOB, TaK 

11 OT 11MelOIL(11XC51 aKT11BOB. 

TaK11M o6pa30M, u:eneBbre rreHC1111 o6ecrreq11BaiOT <PoKyc11poBaHHhie BhiiiJia­

Thi TOJibKO Ha1160Jiee HY)I()l,alOIL(11MC51. 3TO II03BOJI51eT JI1160 paCXO)l,OBaTb MeHbllie 

cpe,ll,CTB Ha o6ecrreqeH11e 3a)l,aHHOf0 ypOBH51 M11H11MaJihHbiX rapaHT11H IIeHC110He­

paM, n116o )l,0611BaTbCH 6onee BhiCOKoro ypoBHH rapaHT11H rrp11 3a.uaHHOM o6beMe 

BbiiiJiaT. I..l,eHa, KOTOpyiO IIp11XO)l,11TC51 3a 3TO IIJiaT11Tb- rrpe)I(,Ue BCero HeKOTOpoe 

(60Jiblliee 11JI11 MeHbiiiee B 3aB11C11MOCT11 OT 11CIIOJib3yeMOf0 Bap11aHTa) YCJIO)I(HeH11e 

a)l,M11H11CTp11pOBaHI151. 

IlpaKT11qeCK11 BCe CTpaHhi 03CP 11MelOT Te 11JI11 11Hble L(eJieBbie IIeHC110H­

Hbie rrporpaMMbi JI1160 COU:11aJibHhie rrporpaMMbi, pacrrpOCTpaH51lOIL(11eC51 Ha JI11U: 

rreHC110HHoro B03pacTa. B 6oJiblli11HCTBe cTpaH JlaT11HCKoti AMep11K11 TeM, KTO 

IIOJiyqaeT He,ll,OCTaTOqHylO IIeHC1110 113 ,ll,pyr11X 11CTQqH11KOB, rocy,ll,apCTBO o6e-
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cnelJMBaeT MMHH:Ma11hHYJO neHCMJO. O.ll.HaKo B cTpaHax BocTOlJHOM EBponhi TaKa51 

CXeMa npMMeH51eTC51 MeHee lJeM B n0110BMHe CJJylJaeB. 

MH:HMMa11hHhie neHCJiJi aHanorH:lJHhi ue11eBhiM. O.ll.HaKo OHM npe.ll.yCMaTpM­

BaJOT T011hKO npOBepKy no11ylJeHJ.151 .ll.PYfMX BM.ll.OB neHCMM. YIHhiMM CJJOBaMM, 

6a30Ba51 neHC1151 .ll.011)1(Ha .ll.OBOL(MTh CyMMapHbJe pa3Mepbl BCeX noJJylJaeMbiX BML(OB 

neHCJiM no MeHbllleM Mepe ):(0 ycTaHOB11eHHOfO ypOBH51 MMHMMa11hHOM neHCMM. 

TaKa 51 cxeMa .ll.OCTwraeT aHa110fJilJHoro 3QlQleKTa, HO oHa 3HalJ H:Te11hHO npm.ue 

B a):(MJiHMCTpMpOBaHMM, nOCK011hKY He Tpe6yeT c6opa Ji COnOCTaB11eHM51.ll.aHHhlX 

0 L(OXOL(aX neHCMOHepOB 113 pa3HhiX MCTOlJHMKOB. 

,ll,aHHa51 cxeMa nonyn51pHa 11 B pa3BMThiX cTpaHax (npwMeH51eTC51 B 8 cTpaHax 

03CP), B BocTOlJHOM EBpone 11 UeHTpaJJhHOM A3MM (7 Ji3 10 cTpaH), Ha EJJJi)I(HeM 

BocToKe 11 B CeBepHoi1 Acj_)pwKe (Bee cTpaHhi Bhr6opKw KpoMe fleMeHa). 

B nepBhiX JJ:BYX rpynnax npwMepHo noJJOBH Ha cTpaH ):(1151 6opb6hr c 6en:HoCThJO 

cpe.ll.H nO)I(MJTOfO HaCe11eHI151 MCn011h3yeT KaKOM-TO O.ll.MH BM.ll. neHCMM, a n0110-

BMHa - coYeTaHue 113 JJ:BYX MJTM Tpex JiHCTpyMeHTOB. B n:pymx perwoHa11hHhiX 

rpynnax Ka)I(L(a51 CTpaHa MCn011h3yeT 1111lllh OL(MH BML( 6a30BOM neHCMM. 

B ma6Jl. ]0 C06paHbl OCHOBHbie .ll.aHHbie 06 MCn011h3yeMbiX BM.ll.aX 6a30BhiX 

neHCMH Ji MX napaMeTpax no Ha116011ee KpynHhiM CTpaHaM 113 Bhi60pKM, BK1110-

lJeHHOM B o63op MupoBoro 6aHKa. 

llpMBe):(eHHbie .ll.aHHbie yKa3b!BaJOT Ha TO, lJTO 60JJhlll11HCTBO CTpaH npOBO­

L(MT nOJJMTMKY cPOKYCMpOBaHHOrO npe.ll.OCTaB11eHM51 6a30BhiX neHCJiM, JiCnOJTh3Y51 

ueneBbre nw6o MJiHMMaJJhHhie neHCMM. Eonee 80% cTpaH Bhi6opKM npwMeH51JOT 

XOT51 6bi OL(MH Ji3 3TH X JJ:BYX BML(OB neHCMM. J1Mlllh 5 CTpaH He Ji Me lOT MX (2 pa3-

B11Thie - 51nOHJi51 MIO)I(Ha51 Kope51 Ji 3 HapO)I(JJ:aJOW.MXC51 phiHKa- ApreHTH:Ha, 

JlMTBa 11 XopBaTM51). YHMBepca11hHhie neHcwu pacnpocTpaHeHhi 3Ha4MTeJThHO 

MeHhllle, OHM MCnOJTh3YIOTC51 npMMepHO B TpeTM 6oraTblX 11 lJeTBepTM OCTa11b­

HhiX CTpaH. 

,lJ,aHHhie B npaBbiX KOJTOHKaX noKa3biBaJOT, lJTO B pa3BMThiX CTpaHaX CTaH­

n:apTHhlM B03paCT BhiXOL(a Ha neHCMIO COCTaB1151eT 65 11eT KaK .ll.1151 MY)I(lJMH, TaK 

11 ):(1151 )l(eHIUMH. E.ll.MHCTBeHHa51 CTpaHa 3TOH rpynnhr, H:MeJOW.a51 6onee HM3KMM 

neHCMOHHhiM B03pacT, - <l>paHUM51 (60 11eT .ll.1151 MY)I(lJMH). llpaKTMYeCKM Be3n:e 

)l(eHUJ.MHhiMMeJOT TaKoi1 )l(e neHCMOHHhiM B03pacT, KaK Ji MY)I(lJJiHhi. 

B CTpaHax BocTOlJHOM EBponhi M JlaTMHCKOM AMepH:KM cpe.ll.HMM neHCMOHHhiM 

B03paCT HeCKOJlhKO HM)I(e: .ll.1151 MY)I(lfMH OH B cpen:HeM COCTaBJT51eT 63 ron:a. B 3TOM 

rpynne CTpaH L(Jl51 )l(eHIUJiH Hepe.ll.KO ycTaHaB1111BaeTC51 MeHhlllMM neHCMOHHhiM 

B03pacT. B cpen:HeM OH HeCKOJThKO npeBhilllaeT 60 neT. 
TaKMM o6pa3oM, uenecoo6pa3HO M3MeHMTh BM.ll. npwMeH51eMhiX B Poccuw 

6a30Bh!X neHCMH, nepeM.ll.51 OT YHMBepcaJJbHbiX K QlOKyCMpOBaHHhiM, KOTOpbie 

L(OJT)I(Hbl npe):(OCTaBJT51ThC51 TOJThKO HaM60JJee HY)I(L(aiOll{MMC51. llp11 Bbi6ope Me)I(L(y 

Ue11eBblMJi 11 MHHHMa11bHhlMM neHCM51M11, CKOpee BCero, He06XOL(MMO MCnOJTb30-

BaTb nepBhre .ll.1151 pa6oTaJOw.wx neHCMOHepoB, a BTOpbie - ):(1151 Hepa6oTaJOw.wx. 
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