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COU.MAJlbHOrO PA3BMTMSI 

nEHCitiOHHASI CltiCTEMA B POCCitlltl: 
ltiHEPUitiSI Bbi>KitiBAHitiSI ltlnltl CTPATErltiSI PA3BitiTitiSI? 

Maneaa T. M., K. a. H., .n~peKTop He3as~c~Moro ~HCT~TYfa co~anbHOM non~T~K~ (HV1Cn) 
IOAaeaa K. B., Ph. D., ~peKTop UeHrpa MaKpo3KOHOMWiecK~x ~ccne.nosaH~M C6ep6aHKa Pocc~~ 

HecMompfl Ha mo, ttmo 3a noc!leoHue 20 !lem neHCUOHHGfl cucmeMa HeCKO!lbKO pa3 
noo6epza!lacb peopzaHu3au,uu, no cymu oHa ocmaemcR c!lecKa MoourjJuu,upo6aH­
HbiM co6emcKuM 6apuaHmOM. CezooHfl 6 oucKypce 60KPY2 neHcuoHHOU cucmeMbl 
npeo6flaoaem meMa ee rjJUHGHC06020 oerjJuu,uma. OoHGKO 6 OO/l20Cp0'1HOM u oa:>~ee 
cpeoHecpottHOM nepuooe oocmuttb c6a!laHcupo6aHHocmu neHcuoHHou cucmeMbl 
3a cttem ucK!l/Ottume!lbHO rjJucKa!lbHbiX u nepepacnpeoe!lume!lbHbiX Mep He yoacmcfl. 
TaKOU nooxoo He yttumbl6aem He mO!lbKO OO/l20Cp0'1Hble 6bl306bl neHCUOHHOU cuc­
meMbl, HO u cmpyKmypHble acneKmbl - MeHRIOUJ,yiOcfl cmpyKmypy nompe6Hocmeu 
neHCUOHH020 o6ecnetteHUfl pa3/lU'IHbiX cou,ua!lbHbiX zpynn. B cmambe rjJopMy!lu­
py!Omcfl cucmeMHble npo6JleMbl u cmpamezuttecKue 3aoattu neHCUOHHou crjJepbl. 
flpeo!lazaemcR u,e!locmHbiU 632/lflo Ha pa3eumue neHcuoHHou cucmeMbl 6 Poccuu, 
Komopoe 3ampazu6aem KGK perjJopMupo6aHue co!luoapHou ttacmu neHcuoHHou 
cucmeMbl, yttumbi6GIOUJ,ee uHmepecbl pa3/lU'IHbiX ooxooHbiX u cou,ua!lbHbiX zpynn 
HGCe/leHUfl, maK U rjJOpMUp06GHUe HGKOnume/lbHbiX neHCUOHHbiX UHCmumymo6, 
6 moM ttUC!le K6a3uoo6po60!lbHbiX cucmeM. 

"'TO 111AET ((HE TAK))? CI!1CTEMHbiE nP05J1EMbl COBPEMEHHOH 
POCCI!1HCKOH nEHCI!10HHOH CI!1CTEMbl 

MaKp03KOHOMM~ecKMM r.1 MHCTMTYI..\MOHanbHbiM aHanM3 

Ilpo6JieMa pacTyll.(ero qnmaHCOBOfO )J,ecl>11U11Ta rreHCI10HHOH CI1CTeMhl CTI1MY­

JI11pyeT IIOI1CKI1 CIIOC060B CHI1311Th ee Hec6aJiaHC11pOBaHHOCTh. B TO )l(e BpeM.H 

CTpaTefi1'-IeCKI1e - 11HCTI1TYU110HaJihHhie 11 CTpyKTypHhle BOIIpOChl - OTOlllJII1 

Ha 3a)J,HI1H rrnaH 11 n116o He paccMaTpi1BaiOTCH soo6me, n116o HOCHT cyry6o aKa­

)J,eMwieCK11ti xapaKTep. QqeBI1)J,HO, O)J,HaKO, lJTO B )J,OJifOCpOYHOM 11 )J,a)l(e cpe)J,­

HeCpOYHOM rrep110)J,e )J,OCTI1fHYTh c6aJiaHCI1pOBaHHOCTI1 rreHCI10HHOH CI1CTeMhi 

3a ClJeT 11CKJIIOlJI1TeJihHO cl>11CKaJibHbiX 11 rrepepacrrpe)J,eJII1TeJibHhlX Mep He y)J,aCTCJl. 

TaKOH IIO)J,XO)J, He YYI1TbrBaeT He TOJihKO )J,OJifOCpOYHhie Bhi30Bbi :HOM CI1CTeMbi, 

HO 11 CTPYKTYPHhie acrreKThi - MeHJIIOIUYIOCH CTPYKTYPY rroTpe6HOCTeti rreHCI1-

0HHoro o6ecrreYeHI1JI. 

HecMOTPJI Ha TO, YTO 3a nocne)J,HI1e 20 neT rreHCI10HHa.H cHcTeMa HeCKOJibKO 

pa3 no)J,Bepranach peopraH113au1111, no cyTM, oHa ocmaemcfl c!lecKa MoourjJuu,upo-
6GHHou C06emCKOU cucmeMOU. Ee OCHOBY COCTaBJI.HeT CTaH)J,apTHhiH COJIM)J,apHhiH 

npi1HU11n. HaYaBllli1H <t>opMwposaThCJI nocne 2002 r. HaKorrwTeJihHhiti KOMIIOHeHT 

BCe eiUe KpaHHe CJia6opa3BMT M 3aKOHO)J,aTeJibHO ()J,O CI1X nop He IIpi1H.HT 3aKOH 

0 BhiiiJiaTaX), M MHCTMTYU110HaJibHO (IIO)J,aBJIJIIOIUaJI lJaCTh cpe)J,CTB OCTaeTCJl 

so BHelll3KOHOM6aHKe (B3B), a 60Jihllli1HCTBO Herocy)J,apcTBeHHhiX neHCMOHHhiX 



<i>OH,li,OB (Hll<l>) HBJHIIOTC.H K3 llHIBHhiMM M B CYili.HOCTM npe,li,OCTaBJIHIOT ,li,OnOJIHM­

TeJibHbie npo<t>eCCMOHaJibH ble neHCMM, npWleM MX ,ll,e.HTeJibHOCTb HeTpaHCnapeHTHa 

M MaJIOnOH51THa ,li,JI.H noTpe6MTeJieH). 

BbtCO/CG aoJlJl aocpO'tHblX neHCUU, '!aCTO Mrpa!Olli.MX pOJib He CTOJihKO neHCM­

OHHOro CTpaXOBaHM51, CKOJibKO cy6CM,li,MpOBaHM51 onpe,ll,eJieHHbiX npo<t>eCCMH, 

CliMTaJOmMxcH Ba)I(HhiMM no TeM MJIM MHhiM npMliMHaM. B l.l,eJIOM neHCMOHHaH CMC­

TeMa HenJioxo npM:cnoco6JieHa K 3a,ll,allaM neHCMOHHoro cTpaxosaHM51 B ceKTopax 

C Hl13KOH ,li,M<i><i>epeHI.I,Mal.I,MeH 3apa60THOH nJiaTbl (rocy,ll,apCTBeHHOM M <t>opMaJib­

HOM npOMhllllJieHHOM). If noKa 60JihlllYIO llaCTb neHCMOHepOB COCTaBJI51JIM JIIO,li,M, 

npopa6oTaBlllMe 3HaliM:TeJihHYJO llaCTh )I(M3HM B CCCP, TaKa51 CMCTeMa 6oJiee-MeHee 

cnpaBJI51JiaCb CO CBOMMM 3a,ll,allaMM. EoJiee TOrO, BO BTOpOH nOJIOBMHe 2000-X rr. 

6biJI ,li,OCTMrHyT 3HaliMTeJibHbiH nporpecc B HanpaBJieHMM nOBhillleHl151 cpe,li,Hero 

K03<P<PMUMeHTa 3aMemeHM51M pellleHl151 np06JieMbl 6e,li,HOCTM Cpe,li,M neHCMOHepOB 

(3TO 6hiJIO CB513aHO, BnpOlleM, B OCHOBHOM C 6Jiaronpl151THhiMl1 ,ll,eMOrpa<i>M'leCKM­

MM l1 MaKp03KOHOMM'leCKMMl1 yCJIOBl151Ml1), 'ITO TaK)I(e ,ll,eCTMMYJIMpOBaJIO llOMCK 

HeJIM:HeHHbiX CTpaTerM:lleCKMX pellleHMH. 

B nocJie,li,HMe ro,ll,bi CMTyauMH HallaJia cepbe3HO MeH51ThC51. LI.e<PMI.I,MT 6JO,ll,­

)((eTa II<I>P B 2010 r. cocTaBMJI OKOJIO 2,9% BBII, B 2011 r., no Ol.l,eHKaM II<I>P, OH 

coKpaTMTC51 no 1 ,8% BBII. OnHaKo peaJibHa51 3aBMCMMOCTh neHCMOHHOH CMCTeMbi 

oT 6JO,ll,)l(eTa eme Bhillle: cosoKynHhiH TpaHc<t>epT 113 <PenepaJibHOro 6JO,ll,)l(eTa B II<I>P 

Bhrpoc c 1,6% BBII B 2008 r. no 5,2% BBII B 2010 r. 

IlpM 3TOM PoCCl151 CTaJia CTpaHOH C oaHUM U3 CGMblX 8blCOKUX yp08HeU 06JlOJICe­
HUJl rjJoHaa onflambt mpyaa o6R3ameflbHbtMu 83HocaMu Ha neHCI10HHoe o6ecnelleHMe. 

B pe3yJibTaTe B poccM:l1cKol1 neHCMOHHOH cM:cTeMe: 

BeJIMliMHa neHCMOHHbiX paCXO,li,OB HaXO,li,MTC51 Ha ypOBHe pa3BMTbiX CTpaH 

03CP (H B cpe,li,HeM Bblllle, lleM B CTpaHaX C <t>opMMpy!Oil.I,MMMC51 pbiH­

KaMH); 

TapM<i> neHCMOHHbiX OTliMCJieHMH npeBbilllaeT cpe,li,HMM ypoBeHb 

no03CP; 

yposeHb peaJibHhiX neHCMH, M3MepHeMbiH llepe3 Ko3<P<PwuweHT 3aMeme­

HM51, ,ll,a)l(e nocJie scex noBbillleHMH ocTaeTcH B 1,5-2 pa3a HM)I(e cpenHero 

no CTpaHaM 03CP 1• 

IlpM 3TOM llOKa COOTHOWeHJile neHCMOHepOB l1 3aH5lTbiX HaXO,li,MTC5l e11.1,e 

Ha snoJIHe KoM<PopTHOM ypoHe. B cpe,li,He- w ,li,OJirocpoliHOH nepcneKTMBe 3TO 

COOTHOllleHMe 6y,ll,eT YXY,li,WaTbC.H 2• 

PoccM:l1cKa51 pe<t>opMa cTpaxoBbiX B3Hocos wneT spa3pe3 c MMpOBhiMM TeH,ll,eH­

l.I,JiiHMM l1 HeTMllMliHa ,li,JI5l CTpaH ,li,OrOH51IOill.ero pa3BMTMH, CTpeM51IlJ.MXC51 nOBbTCMTb 

KOHKypeHTOCllOC06HOCTb CBOMX npOM3BO,li,MTeJieH 3. 

TaKMM o6pa3oM, npo6JieMbi neHCMOHHoif cwcTeMbi HeJib3H paccMaTpwsaTb 

KaK npeMMYill.eCTBeHHO <i>MCKaJibHbJe, OHM BCe 60JihWe CTaHOB51TC5l MaKp03KO­

HOMM'leCKOM M CMCTeMHOH npo6JieMOH 3KOHOMMKM. 

1 Fyp«u'l E. T. Pe¢opMa 2010 rot~a: peweHbi JIM AOJJrocpo'!Hbte npo6neMbi neHCHOHHOH CHCTeMbt? II 
)l(ypHan.HoBOH 3KOHOMH'IeCKOH aCCOUI•IaU1111. 2010. Nl6. 
2 Pocci1JI nepet~ JJHUOM AeMorpa¢HYecKI1x Bbi30BOB, .UoKJJat~ o pa3BHTHH YenoaeYecKoro noTeHuHana 
B P<l>. I ITPOOH, 2008: CmrnBCKM 0. B. Pocc11i1CKM neHCHOHHM CHCTeMa: Kyt~a Ht\TH JJ.aJJhwe I I SPERO. 
2010.NQ 13. 
3 Ha3apo« B., CuHeilbHUKO«-MypbUle8 C. 0 cTpaTerHI1 cosepweHCTBOBaHHll pocc11HCKOH neHCI10HHOH Cl1-
cTeMhtl I 3KOHOMwiecKal! noni1TI1Ka. 2009. NQ 3. C. 150-174.; YailrtlXayJ 3. IleHCHOHHal! naHopaMa. M .: 
Becb M11p, 2008; Barr, N., P. Diamond. 2009. Reforming pensions: Principles, analytical errors and policy 
directions. International Social Security Review 62:5-29. 

fieHCliOHHall CHC'R 

IIporH03bi noKa3biBaiOT, liTO B m 

Ta B neHCMOHHYIO CMCTeMy Ha nep110 

2% BBII npM cHJil)l(aJOmeticH HopMe 

CMOHHOH CMCTeMhl ,li,JI51 60JibWei1 llaC 

Ha 6IO,ll,)l(eT B KpaTKOCpOliHOH nepcr 

npo6JieM, HaKOnl1BlllJiiXC51 B CMCTeMe 

3TMX npo6JieM l1 B03MO)((HbiX BapHaJ 

CTPYKTYPHble npo6neMbl 
MonepHM3MposaHHa.H <<coseTcKa.H» 

COBpeMeHHOM 3KOHOMMKM M COUME 

'leTbipe OCHOBHbJe CTpyKTypHbie np 

1. CucmeMa He cuMMempu<tHa no 
u He npucnoco6fleHa K yaoe!lemeopem 
pacmyw,ezo poccuucKozo cpeaHeco K.n 

PoccMifcKaH neHCJiiOHHaH cMc 

113 HeCKOJibKJiiX KOMllOHeHTOB: 

pacnpe,ll,eJI 11TeJibHOH CMCTe 

llOKOJieHMH Jil BKJIIO'laiOI! 

<t>epeHU,MpOBaHHYIO no BO 

l1 KOJI l1 'leCTBY Jil)l(.1l,MBeHI.I,e 

ynna'leHHbiX B3HOCOB, oTpl 

naeMoro nepMona BbmJiaT1 

HaKOnMTeJibHOH CMCTeMbT, 

HaKonJieHM51 cpencTB .UJI51 

OnHaKo B peaJihHOCTM KapKac 
em co!luaapHaR <tacmb, Huee!lupy!OU! 
MamepuaflbHOMY BK!laay pa6omHuKo 
HaCeJieHM5l Ha ypOBHe npO)((l1TO'lH 

Jie HOBOBBe,ll,eHMH 20 lO r. 3Ta l.l,eJIJ 

npenycMoTpeHhi nonJiaTbi K neHcl1 

MMHMMyMa neHCMOHepa. 3aMeTMM 

MMHMMYM - 51BJI51eTC.H MepMJIOM l1 

BMecTe c TeM cospeMeHHOif po 

3Ha'lMTeJihHO 6onee BbiCOKaH .UM<i>Q 

B pe3yJihTaTe neHCI10HHaH CMCTeM' 

C OTHOCMTeJihHO BbiCOKMMM .11,0X0.11,1 

TeJibHO BbiCOKMe CTaH.11,apTbl )((J13I:i 

Il.l,eHM51 ,li,JIH 3TOH rpynnhl 3Halll1Te 

BCeif neHCMOHHOH CMCTeMhl, liTO .11,( 

(cornacHo pe3yJihTaTaM onpocos, 

B n~HCMOHHYIO CMCTeMy B nOJIHOM 

CpeaHuu Kflacc oKa3bteaemcR, ' 
oHHOU cucmeMbt. llHCTMTYThi pacnp 

onpe,UeJI51lOTC5l MO,ll,eJihiO COJIM.11,ap 

0611.1,eCTBa, HO l1 CaMM BO MHOfOM <lJ 



B Cyll(HOCTH npe,nOCTaBJIHIOT .l(OnOJIHH­

IJeM HX ,l(eHTeJibHOCTb HeTpaHcnapeHTHa 

0 Hrpa!Oll(HX pOJib He CTOJibKO neHCH­

OBaHI1H onpe,neneHHhiX npo<t>eccwM, 

r npHY.HHaM. B uenoM neHCI10HHaH cHc-

eHcl1oHHoro cTpaxosaHHH B ceKTopax 

.IIJiaTbl (rocy,napCTBeHHOM H <t>opMaJI b­

aCTb rreHCHOHepOB COCTaBJIHJIH JIIO.l(l1, 

w B CCCP, TaKaH cwcTeMa 6onee-MeHee 

TOfO, BO BTOpOH IIOJIOBHHe 2000-X rr. 

HarrpaBJieHHH IIOBblllleHI1H cpe,nHero 

b6JieMbl 6e.l(HOCTI1 Cpe,nw neHCHOHepOB 

6naronpHHTHhiMH ,neMorpa<PI1Y.eCKI1-

' Y.TO TaK)I(e ,neCTHMYJIHpOBaJIO nOHCK 

cepbe3HO MeHHTbCH. )],e<t>HUHT 6JO,n­

IBBIJ, B 2011 r., no oueHKaM II<I>P, OH 

H 3aBHCHMOCTb IIeHCHOHHOM CI1CTeMbl 

epT 113 <Pe.nepaJihHoro 6JO,n)l(eTa B II<I>P 

2010 r. 

'M U3 CGMbiX 8biCOKUX yp08HeU 06JlOJICe-
1HOCGMU Ha IIeHCI10HHOe o6ecrreY.eHI1e. 

11CTeMe: 

axo,ni1TCH Ha yposHe pa3BI1Thix cTpaH 

CTpaHaX C <t>opMHpyJOU(11MI1CJI pbiH-

11M npeBbilllaeT cpe,nHHM yposeHb 

HeMhiM Y.epe3 Ko3<P<PwuHeHT 3aMeme­
I 
ocTaeTcH B 1,5-2 pa3a H11)1(e cpe,nHero 

OHepOB H 3aHHTbiX HaXO,l(I1TCH eme 

11 .l(OJlfOCpOY.HOM nepcneKTI1Be 3TO 

DB 11,l(eT Bpa3pe3 C MHpOBbiMH TeH,neH­e pa3BHTHH, CTpeMHU(HXCH nOBbiCI1Tb 

TeJieM 3. 
I v 

OH CHCTeMbl HeJib3H paCCMaTpi1BaTb 

BCe 60Jibllle CTaHOBHTCH MaKp03KO­

b MI1K11. 

O'lHbie npo6JieMbl neHCl10HHOH CHCTeMbi? // 
6. 
KJia,u o pa3Bl1Tl111 'lenoseqecKoro noTeHU.Hana 
tHOHHall Cl1CTeMa: KY.ll.a 11.11.Tl1.1l.aJibWejjSPER0. 

pOCCHHCKOH neHCHOHHOH Cl1-
Yailmxay3 3. neHCHOHHall naHopaMa. M .: 

Principles, analytical errors and policy 

IleHCHOHHaJ! cncmm B PoccHH: HHepUHH BbOOIBaHHH lfiDf crparerHH pa3Blffiill? 

IJporH03bl noKa3hiBaJOT, Y.TO B HHepUHOHHOM CUeHapHI1 TpaHc<t>epT 113 6JO.l()l(e­

Ta B neHCHOHHYIO CHCTeMy Ha nepHO.l( KaK MHHHMYM ,l(O 2030 r. 6y,neT npeBbllllaTb 

2% BBII npw CHH)I(aJOmeikH HOpMe 3aMemeHI1H. 0TMeHa HaKonwTeJibHOM neH­

cwoHHOM CHCTeMbl .l(JIH 60JibllleM Y.aCTH rpa)l(,l(aH n03BOJII1T CHI1311Tb ee ,naBJieHHe 

Ha 6JO,n)l(eT s KpaTKocpoY.Hotl nepcneKTI1Be, Ho HI1KaK He pelllaeT cTpyKTYPHhiX 

npo6JieM, HaKOIIHBllii1XCH B Cl1CTeMe. 3a,naY.a HaCTOHIUeM CTaThl1- ,naTb Oni1CaHHe 

3THX npo6JieM 11 B03M0)1(Hb!X Bap11aHTOB 11X pellleHI1H . 

CTpyKTypHble npo6neMbl 
Mo,nepHI1311posaHHaH <<COBeTcKaH» neHCHOHHaH cwcTeMa He OTBeY.aeT peaJIHHM 

cospeMeHHOM 3KOHOMI1KH 11 couwaJihHOM cTpyKTYPhi o6mecTsa. CymecTBYJOT 

Y.eTbipe OCHOBHbie CTpyKTypHbie npo6JieMbi neHCI10HHOM CI1CTeMbi. 

I. CucmeMa He CUMMempu'IHa no omHoweHuiO K pa3!lU'IHbiM cou,ua!lbHbLM zpynnaM 

u He npucnoco6!leHa "yao8!lem8opeHuiO nompe6Hocmeu 8 neHCUOHHOM cmpaxo8aHuu 
pacmyw,ezo poccuucKoco cpeaHeco K!lacca. 

POCCHMCKaH neHCI10HHaH CHCTeMa HBJIHeTCH MHOroypOBHeBOM H COCTOI1T 

H3 HeCKOJlbKHX KOMnOHeHTOB: 

pacnpe,neJIHTeJJbHOM CHCTeMbl, OCHOBaHHOM Ha np11HU11ne COJII1.l(apHOCTH 

IIOKOJieHHM 11 BKJIJOY.aJOIUeM <i>HKCHpOBaHHYIO 6a30BYIO Y.aCTh, .l(l1<1>­

<t>epeHUHpOBaHHYIO ITO B03pacTy, CTerreHI1 yTpaTbi Tpy,nOCIIOC06HOCTH 

H KOJII1Y.eCTBY J1)1(,l(J1BeHUeB, 11 CTpaXOBYIO Y.aCTb, 3aBI1CHlUYIO OT CyMMbl 

ynJiaY.eHHbiX B3HOCOB, 0Tpa)l(al0ll(I1X Tpy,nOBOM BKJia,n pa60THHKa, 11 O)I(H­

,naeMOrO nep110,na BbJnJiaThl neHC1111; 

HaKOIII1TeJTbHOi1" CI1CTeMhl, OCHOBaHHOM Ha IIp11HUHne 11H.l(HBI1.l(yaJibHOfO 

HaKOIIJTeHI1H cpe,nCTB ,l(JIH <1>11HaHC11pOBaHI1H 6y,nyll(eM rreHCHH. 

O,nHaKo B peaJThHOCTI1 KapKac neHcuoHHou cucmeMbl no-npe:>ICHeMy cocma8!lR­
em CO/luaapHGJl 'IGCmb, HU8e!lupyiOUJ,GJl pG3Mep neHCUU no OmHOUleHUIO K peG/lbHOMy 
Mamepua!lbHOMY 8K!laay pa6omHuKo8. Ee rnasHaH ueJJb - no,n,nep)l(aHI1e ,noxo,nos 

HaCeJieHI1H Ha ypOBHe IIpO)I(HTOY.HOfO MHHI1MyMa HJTH HeCKOJThKO BbJllle. IJoc­

JTe HOBOBBe,neHHM 2010 r. 3Ta UeJTb, HaKOHeU, 6bTJia ,l(OCTI1rHyTa - pe<t>opMOH 

npe,nycMoTpeHbi ,nonnaTbi K neHCHI1 ,no ypoBHH pemoHaJibHoro npo)I(I1TOY.Horo 

MHHHMyMa neHCHOHepa. 3aMeTI1M, Y.TO CaM no ce6e KpHTep11M- np0)1(11TOY.Hb!M 

Ml1HHMYM- HBJTHeTCH Mepi1JTOM 11 Kpi1Tepl1eM 6e,nHOCTI1 11 HI1Y.eM 11Hb!M. 

BMecTe c TeM cospeMeHHOM poccwMcKoi1 pbiHOY.HOM 3KOHOMI1Ke csoi1cTBeHHa 

3HaY.I1TeJThHO 6onee BhiCOKaH .nw<t><t>epeHU11aU11H ,noxo,nos, Y.eM oHa 6hiJia s CCCP. 

B pe3yJibTaTe rreHCI10HHaH CHCTeMa OTCeKaeT 3HaY.HTeJibHYIO rpynny HaCeJieHHH 

C OTHOCI1TeJibHO BbiCOKI1MI1 ,l(OXO,l(aMI1, y KOTOpOM rrp11 3TOM CJI0)1(11Jli1Cb OTHOCI1-

TeJibHO BhiCOKHe CTaH,napThi )1(113HI1. l1H,nHBI1,nyaJihHbie Ko3<P<P11UHeHThi 3aMe­

meHI1H ,l(JTH :3TOM rpyiiiibl 3HaY.I1TeJibHO HH)I(e, Y.eM cpe,nHHM K03<l><l>HUHeHT ,l(JIH 

BCeM rreHCI10HHOM CI1CTeMbi, Y.TO ,neCTHMYJTHpyeT yY.aCTHe cpe,nHero KJiacca B HeM 

(corJiaCHO pe3yJThTaTaM OilpOCOB, JTHlllb 40% pa60THHKOB yrrJTaY.HBaiOT B3HOCbT 

B IIt<HCHOHHYJO CHCTeMy B IIOJIHOM 06beMe). 

CpeaHuu K!lacc OKG3bt8aemcR, no cymu, ucK!liO'IeHHbtM u3 o6R3ame!lbHOu neHcu­
OHHOu CUCmeMbl. l1HCTI1TYThl pacnpe,neJIHTeJTbHbiX rreHCHOHHbiX CI1CTeM He TOJTbKO 

onpe,neJIHJOTCH Mo,neJihJO conw,napHOCTH noKoJieHHM w couwaJibHOM CTPYKTYPhi 

06ll(eCTBa, HO 11 CaMH BO MHOfOM <t>opMI1pyJOT OC06biM Tl1n CTpaTI1<1>11KaU1111 H CO-



JIH,napHOCTH4• B Pocc1-m B03HI1KaeT pa3pbTB B O)((HL(aHI1HX pa3JIH'IHhiX cou,HaJihHhJX 

rpyrrrr OTHOCHTeJibHO TOro, '!TO L(OJI)((Ha ,naBaTb HM rocy,napCTBeHHa51 rreHCHOHHa51 

cHcTeMa. BbiCOKoorrJia'!HBaeMbie KaTeropHH pa6oTHI1KOB HHX pa60To,naTeJIH o,nHo-

3Ha'!HO paCCMaTpHBaJOT HbiHeliiHIOIO rreHCHOHHYIO CHCTeMy KaK HecrrpaBe,L(JIHByJO, 

C'!HTaH, '!TO OHH HeCyT OCHOBHOe 6peM51 3aTpaT B HeH 5• Be,nb BepXH5151 rpaHHU,a 

3aprrJiaT, C KOTOpbiX yrrJia'!HBaJOTCH CTpaXOBbie B3HOCbi (135% Cpe,nHeH 3apa60THOH 

ITJiaTbi B 2011 r.), ycTaHOBJieHa Ha ypOBHe, COOTBeTCTBYJOU(eM HJ1)((HJ1M rpaHHU,aM 

3aprrJiaT Cpe,nHHX KJiaCCOB 6• 

3Ta rrpo6JieMa OTKpOBeHHO ycyry6JI5leTC51 C BBe,neHHeM CXeMbl OT'!HCJieHHH 

B COU,HaJibHbie Q:>OH,L(bl 30% + 10%: B3HOCbl C MaJIOfO 6H3HeCa l1 Hl13KOOIIJiaqJ1Ba­

eMbiX pa60THHKOB Terre ph CTaHyT HH)((e, aHa ITJie'!H KpyiiHbiX KOMIIaHHH l1 cpe,n­

HeOIIJia'!HBaeMbiX pa60THHKOB JI5l)((eT ,L(OilOJIHHTeJibHaH Q:>HHaHCOBaH Harpy3Ka. 

Cpe,nHHH KJiacc paccMaTpHBaeTCH JIHliih KaK ,noHop no OTHorneHHJO K HH3Koorr­

Jia'!HBaeMhiM pa60THHKaM Ha :narre Q:>opMHpOBaHH51 COJIHL(apHOfO IIeHCHOHHOfO 

Q:>oH,na, HO He KaK rroJIHou,eHHhiH yqacTHHK Ha :::narre ero pacrrpe,neJieHHH. 

PerneHHH o6 orpaHH'!eHHOM yqacTHH cpe,nHero KJiacca B rreHCHOHHOH cHc­

TeMe, BBeneHHhie B Q:>opMe BepxHero rropora o6JiaraeMbiX cTpaxoBhiMH B3HocaMH 

3aprrJiaT, rrpHHHMaJIHCh BO BpeMH peQ:>opMbi 2002 r., Korna cpe,nHHH KJiacc eme 

TOJibKO Ha'!HHaJI 3apO)((,L(aTbCH l1 He HBJIHJICH 3Ha'!I1MOH COU,I1aJibHOH rpyrriiOH. 3TO 

CTpyKTypHOe HCKa)((eHI1e He C03L(aBaJIO BHL(HMbiX rrpo6JieM, ITOKa B BbiXOL(Hlll,HX 

Ha rreHCI110 KOfOpTaX cpe,nHHH KJiaCC COCTaBJIHJI He3Ha'!HTeJibHYIO L(OJIIO. BHe 

3aBHCHMOCTH OT TpaeKTOpHH l1 TeMITOB 3KOHOMI1'!eCKOfO pOCTa 3Ta rrp06JieMa 

6y,neT CTaHOBHTbC51 BCe 6oJiee l1 60Jiee O'!eBHL(HOH; ee KOCBeHHbiM CJie,L(CTBHeM 

y)((e ceronHH HBJIHeTcH qpe3MepHhiH HHTepec npe,ncTaBHTeJieH cpe,nHero KJiacca 

K HaKOITJieHHIO He,L(BJ1)((J1MOCTH 7• 

TaKHM o6pa30M, neHcuoHHafl cucmeMa HecuMMempu•ma no omHOUJeHU/0 K pa3-
JIU'tHbtM aoxoaHblM cpynnaM: 

HU3KOOnflQ'tU6QeMblM pa60mHUKQM a,npeCOBaHa COJIHL(apHa51 CHCTeMa, 

KOTOpa51 ITO,L(L(ep)((HBaeT ypoBeHh rreHCHH Ha rrpO)((HTO'!HOM MHHHMyMe 

rreHCHOHepa HJIH HeCKOJI bKO Bblllie; 

6blCOKOaoxoaHbte COl(UQJlbHbte cpynnbt rrpaKTH'!eCKH He yqacTBYIOT B rreH­

CHOHHOH CHCTeMe l1 Q:>opMHpyJOT CBOI1 rreHCHOHHbie CTpaTerHH 3a ee 

npe,neJiaMH; 

cpeaHeaoxoaHbte col(uaflbHbte zpynnbt oKa3hiBaJOTCH B rrpoMe)((yTO'!HOM 

ITOJIO)((eHHI1: HX COU,HaJibHbie rrpHT513aHHSI Bbiliie, '!eM pa3Mep rreHCI1H, 

Q:>opMHpyeMblX B COJIHL(apHOH CHCTeMe, HO ITOTeHU,HaJI L(JISI Q:>opMH­

poBaHHSI CaMOCTOHTeJibHblX HaKOITJieHMH 3a rrpe,neJiaMH rreHCI10HHOH 

CHCTeMbl He,L(OCTaTO'!eH. l1p11 3TOM OCHOBHOH TeH,neHU,MeH 51BJISieTCSI 

4 Esping-Andersen, G. 1990. The Three Worlds of Welfare Capitalism. Polity Press. Princeton University Press; 
Korpi, W, J. Palme. 1998. The paradox of redistribution and strategies of equality: welfare state institutions, 
inequality, and poverty in the western countries. American sociological review 661-687. 
5 Penn (2006): no3Mu:m• Penn no sonpocaM pa3BMTJ.UI neHcMoHHotl cHcTeMbl s PoccHlkKotl <PeAe­
pau:MM. M., 2006, Hon6pb. 
6 epe.l\HHe KJlaCCbl s PoccHH: 3KOHOMWJecKMe M cou:Ma.JJ.bHble cTpaTerMH/ 1 KonneKTMBHaR MOHorpaqmn 
no,l\ pe,l\. T. M. Ma.JJ.eBOH. M.: reH,l\a.JJ.bQJ, 2003; T. M. Maneea, Jl. H. Oellapoea. epe,l\HHe KJlaCCbl HaKaHYHe 
H Ha nHKe 3KOHOMwJecKoro pocTa, 11HeOP. M.: «3KoH-l1H<jJopM>>, 2008. 
7 PoccMHCKMe .1\0MOX03RHCTBa HaKaHyHe <jJHHaHcosoro KPM3Mca: .1\0XO.l\bi M <j:JHHaHcosoe nose,l\eHMe 1 oTB. 
pe.l\. JJ. H. Os'laposa. Hl1en, M., 2008; BnHRHHe KPM3Mca 2008-2009 rr. Ha H3MeHeHMe 3KOHOMWJecKoro 
nonm•ceHMR, c6eperareJibHOro" Kpe,l\MTHoro nose,l\eHJ.UI HaceneHMR s PoccHM [3neKTpOHHbiH pecypc): 
06cne,1\oBaHMe HMen no 3aKa3Y e6ep6aHKa PoccMM.- RelKI1M .1\0CTYna: http:/ jwww.sbrf.ru/moscow/ 
rujanalyticsjcmeijjoint_analysis/, cso60.1\HbiH. ; 

yBeJIM'!eHHe L(OJIH !1MeHHO 

H cpe,nH rreHCHOHepOB. 

2. JleHcuoHHafl cucmeMa He co3a~ 
pa6o<tux Mecm. 

CooTHorneHHe '!HCJieHHOCTH 3 

pacqeTe Q:>oH,na orrJiaTbi Tpyna 11 yq 

CHOHHOH CHCTeMbi, l1 '!HCJieHHOCTH 

COCTaBJIHJIO 97,5%, B 1995 f.- Y 

B 2010 r.- 68%. CooTBeTcTBeHHO 

POCCHH, OTHOCHTCSI K KaTeropH11 C1 

Q:>HHaHCOBbiX pecypcOB rreHCHOHHO 

B006lll,e He yqaCTByeT B QlOpMHpOI 

cHcTeMbi 8 • B HeQ:lopMaJihHOM 3KOHC 

6oJiee 12 MJIH '!eJIOBeK, KOTOpbie He 

CHOHHYIO CHCTeMy JIHliib qaCTH'!HO 

COJIHL(apHOfO rreHCHOHHOfO QlOHL(a 

B HTore caMo3aHSIToe HaceJieH 

Ke, H pa6oTaJOru:He B HeQ:lopMaJihH~ 
ITO'!TH Il5ITYIO qaCTb OT '!11CJieHHO 

B3HOCOB B rreHCHOHHYIO CHCTeMy, 1 

B03paCTe HM o6ecrre'!HBaeTCSI MHHil 

HOfO MHHHMyMa rreHCHOHepa ITpH C 

B rreHCHOHHYIO CHCTeMy - M11HI1M2 

L(JISI ITOJiy'!eHI1Sl Tpy,noBOH rreHCI1l1 

CHOHHaSI liiKaJia OCTaeTCH L(OCTaTO 

TepSIIOT B pa3Mepe Tpy,nOBOH rreHCI1 

cpe,ncTBa rrepepacrrpeneJISIJOTCH B li 

3. JleHCUOHHafl cucmeMa cnoc~ 
Mecm c 6peaHbtMu u mRJK:eflbtMu y 
npa60 aocpO'tHOi!O 6btxoaa HQ neHCU~ 

YHacJie,nosaHHaSI c coBeTCKMX 1 

CTHMYJIOB ,nJIH 3aMelll,eHHH pa6oq11 

rrpOH3BOL(CTBa MeCTaMH C HOpMaJI 

Ha ,nocpO'!HYIO rreHCHIO HMelOT 3-

'!HCJIO rrpoQ:>ecCHH H rrpOH3BOL(CTB, 

rreHCHIO, COCTaBJIHeT OKOJIO 2-X Tbl 

ITo ,naHHbiM PocCTaTa, Ha Halla 

40% 3aHSITbiX B 3KOHOMHKe, HO B ) 

HH'!eCKHM HOpMaM, pa6oTaJIO 29% 

rrpHXO,L(HJIOCb 30% HOBhlX Ha3Ha'!eE 

JieH, He L(OCTHfliiHX 06lll,eycTaHOB] 

pa6oTaTh, rrpH'!eM 3/4 - Ha Tex )((e 

8 CoAOBb€6 A. K. eou:Ma.JJ.bH0-3KOHOMM'!eCKI1 
2010. Ng 12; Fypeu11 E. T. Pe<j:JopMa 2010 ro, 
cTeMbi? I I )f(ypHa.JJ. Hosotl 3KOHOMM'!ecKoit 
9 HecTaHAapTHaR JaHRTOCTb a poccMHCKOH ::11 

Kosa, M.: rY-Blll3, 2006; FUMne.JibCOH B.,~ 
MX M KTO OHM?: WP3/2011/06. M.: 11Ll Bllll 



I B mKH,ll,aHIUIX pa3JIHY.HhiX couHaJihHhiX 

BaTh HM rocy,ll,apcTBeHHa51 neHCHOHHa51 

pa60THHKOB H HX pa60TO,ll,aTeJIH O,ll,HO­

lOHHYJO CHCTeMy KaK HecnpaBe,ll,JIHBYJO, 

aaTpaT B Hett 5
• Be,ll,h sepXH5151 rpaHHUa 

hie B3HOChi (135% cpe,ll,HeH 3apa60THOH 

'OOTBeTCTBYJOIUeM HH)I(HHM rpaHHUaM 

eTCH C BBe,ll,eHHeM CXeMhl OTlfHCJieHHH 

c Manoro 6H3Heca 11 HH3KoonnaY.HBa­

Ha nneY.H KpynHhiX KOMnaHHH H cpe,ll,­

' OJIHHTeJibHa51 cpHHaHCOBa51 Harpy3Ka. 
I 
aK ,ll,OHOp ITO OTHOWeHHIO K HH3KOOII-

poBaHH51 COJIH,ll,apHOfO neHCHOHHOfO 

k Ha 3Tane ero pacnpe,lJ,eJieHH.H. 

cpe,ll,Hero KJTacca B neHCHOHHOH CHC­

a 06JiaraeMhiX CTpaXOBhiMH B3HOCaMJ1 

lhi 2002 r., Kor,ll,a cpe,ll,HHH KJTacc ewe 

3HaY.HMOi1. COUHaJihHOM rpynnoJ1. 3TO 

HMhiX npo6JTeM, IIOKa B BhiXO,ll,51JUl1X 

aBJI51JI He3HalfHTeJThHYJO ,ll,OJIJO. BHe 

OHOMHY.ecKoro pocTa 3Ta npo6neMa 

BH,ll,HOJ1; ee KOCBeHHhiM CJTe,ll,CTBHeM 
I u 

ec npe,ll,cTaBHTeJieH cpe,ll,Hero KJTacca 

eCUMMempU"'HQ no OmHOUleHUIO K pa3-

a,ll,pecosaHa coJIH,ll,apHa51 CHCTeMa, 

IeHCHM Ha IIpO)I(HTOY.HOM MHHHMyMe 

bl npaKTHY.eCKH He yY.aCTBYIOT B neH­

CBOH neHCHOHHhie CTpaTefHH 3a ee 

bl OKa3hiBaJOTC51 B IIPOMe)l(yTOlfHOM 

113aHJ151 BhiWe, Y.eM pa3Mep neHCHM, 

fTeMe, u HO IIOTeHUHaJT ,ll,JIH cpopMH: 

[IJieHHJ1 3a npe,ll,eJiaMH neHCHOHHOH 

' u u M OCHOBHOH TeH,ll,eHUHeH 51BJI.HeTC51 

italism. Polity Press. Princeton University Press; 
strategies of equality: welfare state institutions, 
sociological review 661-687. 
rreHC110HHOH CI1CTeMbl B PoCCI1HCKOH <l>e.ne-

hie CTpaTer11111 1KoJIJieKTI1BH351 MOHOrpa<!>l1ll 
ra, JJ. H. 06~apo6a. Cpe.nH11e KJJaCCbl HaKaH}'He 
-11H<!>OpM», 2008. 

311ca: .noxo.nbJ 11 <PI1HaHcosoe nose.neH.I1e I OTB. 
Q008-2009 IT. Ha 113MeHeHI1e 3KOHOMJ1lleCKOro 

aceJieHI1ll B Pocc1111 [3JieKTPOHHhJH pecypc]: 
_P~JKI1M .nocTyna: http:llwww.sbrf.rulmoscowl 

neHCMOHHall CMCTeMa B PocCilM: llHepUHll BbOOffiaHMl! MJ]}I crparerHl! pa3BHTifll? 

yBeJIHY.eHHe ,ll,OJIH HMeHHO 3THX rpynn KaK B 3KOHOMHKe B UeJIOM, TaK 

H cpe,ll,H neHCHOHepOB. 

2. IleHcuoHHaR cucmeMa He c03aaem 3cjxjJeKmuBHbtX cmuMy!loe" cjJopMa!lu3al{uu 
pa6o"tux Mecm. 

CooTHorueHHe Y.HCJieHHOCTH 3acTpaxosaHHhiX JIHU, ylfHThiBaJOmeH.c51 npH 

paclfeTe cpOH,ll,a OnJiaThi Tpy,ll,a 11 yY.aCTBYJOIUeH B cpopMHpOBaHHH ,ll,OXO,ll,OB neH­

Cl10HHOH CHCTeMhl, H lfHCJieHHOCTH HaCeJieHH51, 3aH51TOfO B 3KOHOMHKe, B 1990 r. 

COCTaBJI51JIO 97,5%, B 1995 r.- y)l(e 90,8%, B 2000 r.- 84%, B 2005 r.- 77%, 

B 2010 r.- 68%. CooTBeTCTBeHHO TpeTh HaceneHH51, 3aHHToro B 3KOHOMHKe 

POCCHH, OTHOCHTCH K KaTeropHH CaM03aH5ITOfO 11 ylfaCTByeT B cpOpMHpOBaHHH 

cpHHaHCOBhiX pecypCOB neHCHOHHOH CHCTeMhi Ha «JlhfOTHhiX>> OCHOBaHHHX HJIH 

B006IUe He ylfaCTByeT B cpOpMHpOBaHHH cpHHaHCOBhiX pecypCOB neHCHOHHOH 

CHCTeMhi 8• B HecpopMaJihHOM 3KOHOMHY.ecKoM ceKTope PoccHH cero,ll,H51 3aH51TO 

6oJiee 12 MJIH Y.eJIOBeK, KOTOphie He ynJialfHBaJOT HJIH ynJiaY.HBaJOT B3HOChi B neH­

CHOHHyJO CHCTeMy JIHWh lfaCTHlfHO H TeM CaMblM He yY.aCTBYIOT B cpopMHpOBaHHH 

coJIH,ll,apHoro neHCHOHHoro ¢oH,ll,a 9• 

B HTOre CaM03aH51TOe HaCeJieHHe, COCTaBJIHJOIUee TpeTh 3aHHThiX B 3KOHOMH­

Ke, H pa6oTaJOIUHe B HecpOpMaJihHOM 3KOHOMHlfeCKOM CeKTOpe, COCTaBJI.HIOIUHe 

IIOlfTH II.HTYJO lfaCTh OT lfHCJieHHOCTH 3aH51ThiX, He 3aHHTepeCOBaHhi B ynJiaTe 

B3HOCOB B neHCHOHHYIO CHCTeMy, TaK KaK B o6meycTaHOBJieHHOM neHCHOHHOM 

B03pacTe HM o6ecnelfHBaeTC5J MHHHMaJihHhiH pa3Mep perHOHaJihHOfO npO)I(HTOlJ­

HOfO MHHHMyMa neHCHOHepa np11 COXpaHeHHH OlJeHh HH3KOfO nopora BXO)I(,ll,eHH51 

B neHCHOHHYJO CHCTeMy- MHHHMaJihHhiH CTa)l( pa60Thl B cpopMaJihHOM CeKTOpe 

,ll,JI51 IIOJiyY.eHH51 Tpy,ll,OBOH neHCHH COCTaBJI.HeT BCero 5 JieT. L(eHCTBYJOJ.Ua.H neH­

CHOHHa51 WKaJia OCTaeTC.H ,ll,OCTaTOlJHO IIJIOCKOH, H TaKHe pa60THHKH HeMHOfO 

Tep.HIOT B pa3Mepe Tpy,ll,OBOH neHCHH OT HH3KOfO CTa)l(a; cpaKTHY.eCKH neHCHOHHhie 

cpe,ll,CTBa nepepacnpe,ll,eJI51JOTC51 B HX noJih3y. 

3. IleHcuoHHaR cucmeMa cnoco6cmeyem coxpaHeHuiO BbtCoKoii ao!lu pa6o"lux 
Mecm c epeaHbtMu u mRJK:e!lbtMu yc!loeuRMU npou3eoacmea, npeaocmae!IRIOUI,UMU 
npaeo aocpO"'H020 8blXoaa HQ neHCUIO. 

YHaCJie,ll,OBaHHa.H C COBeTCKHX BpeMeH CHCTeMa,ll,OCpOY.HhiX neHCHH He C03,ll,aeT 

CTHMYJIOB ,ll,JIH 3aMeiUeHH51 pa60Y.HX MeCT C Bpe,ll,HhiMH H T5J)I(eJihiMH yCJTOBHHMH 

npoH3BO,ll,CTBa MecTaMH c HOpMaJThHhiMH ycnoBHHMH. EcnH 3a py6e)I(OM npaso 

Ha ,ll,ocpoY.HYJO neHCHJO HMeJOT 3-4 npo¢eccHoHaJihHhie rpynnhi, TO B PoccHH 

lfHCJIO npocpeCCHH H IIpOH3BO,ll,CTB, pa6oTa B KOTOpblX ,ll,aeT npaBO Ha ,ll,OCpOY.HYIO 

neHCHJO, COCTaBJI.HeT OKOJIO 2-X ThiCHlJ, 06be,ll,HHeHHhiX B 27 rpynn IIOJTyY.aTeJieH. 

ITo ,ll,aHHhiM PoccTaTa, Ha HaY.ano 2010 r. npaso Ha ,ll,ocpoY.HyJO neHCHJO HMeeT 

40% 3aH5IThiX B 3KOHOMHKe, HOB yCJIOBHHX, He OTBelfalOLUHX CaHHTapHO-rHrHe­

HHY.eCKHM HOpMaM, pa6oTano 29% 3aHHThiX. Ha nonyY.aTeneJ1 ,ll,OcpolJHhiX neHcHJ1 

npHXO,ll,HJIOCh 30% HOBhiX Ha3HalJeHHH neHCHM; npH 3TOM 6oJTee 73% HX IIOJiyY.aTe­

JTeH, He ,ll,OCTJ1filli1X o6meycTaHOBJieHHOfO neHCHOHHOfO B03pacTa, npO,ll,OJI)I(aJOT 

pa6oTaTh, npHY.eM 3/4 - Ha Tex )l(e pa6olJHX MecTax. 

8 Co/I06be6 A. K. CoU11aJibH0-3KOHOMI1YecK.I1e pe3yJibTaTbJ neHCI10HHOl1 pe<!>opMhJ s Pocc1111 I I SPERO. 
2010. NQ 12; I'yp6u~ E. T. Pe<!>opMa 2010 ro.na: peweHbJ 1111.l10JirocpOYHbie npo6JieMbJ neHC110HHOH CI1-
CTeMbJ? II )l(ypHaJI Hosoli 3KOHOMI1YeCKOli accou11a1.11111. 2010. NQ 6. 
9 HeCTaH.napTH351 JaHl!TOCTb B poccltl!cKoJ:\ 3KOHOMI1Ke I no.n pe.n. B. E. f11MrreJibCOHa, P. 11. KaneJIIOWH.I1-
KOBa, M.: rY-Blll3, 2006; FUMneJlbCOH B., 3yiJuHa A. <<He<!>opMaJibl>> B pocc11J:\cKoi1 3KOHOMI1Ke: CKOJibKO 
11X 11 KTO OHI1?: WP312011106. M.: 11_)], BW3, 2011. 



<l>aKTH'!eCKH )l,OCpO'!Hhie neHCHH BhinOJIH5110T pOJih .ll,OJTOJIHHTeJihHOfO B03-

Harpa)l()l,eHH51 3a pa60TY B << CJTHCO'!HhiX>> np0113BO.ll,CTBaX, npo<lJeCCH51X H perH­

OHaX, BhipaBHHBaH HX npHBJieKaTeJihHOCTh Ha phiHKe Tpy.ll,a . TaKHM o6pa30M, 

JTO)l,.ll,ep)I(HBaeTC51 CHCTeMa KpOCC-Cy6CH.ll,HpOBaHH51 pa60THHKOB 60JihlllOfO '!HCJia 

cneuwanhHOCTetl: (CnwcoK NQ l) 10 , s TOM Y.Hcne 3HatnneJibHoro Y.Hcna pa6oTHHKOB 

610.ll,)l(eTHoro ceKTopa (CnHCOK NQ 2) 11. 

Erue O.ll,Ha 6onhwaH rpynna pa6oTHHKOB, HMeiOLUHX npaso Ha .ll,OCpOY.Hhie 

neHCHH,- 3TO 3aH51Thie s patl:oHax Kpatl:Hero Cesepa 11 npwpasHeHHhiX K HHM 

TeppHTOp1151X. qHCJieHHOCTh pa60THHKOB, MMeiOIUMX TaKoe npaBO, COCTaBJI51eT 

6onee 16 MJIH Y.eJI. , '!HCJieHHOCTb JTOJiy'!aTeJieH neHCHH JTO .ll,aHHOMy OCHOBaHHIO­

OKOJIO 2 , 5 MJIH Y.eJI. TaK )l(e, KaK M B npe.ll,hl.ll.YIUeM CJiyqae, JTO'!TM 60% Bhiille.ll,IllHX 

Ha .ll,OCpO'!HYIO neHCHIO «CeBep51H>> npO.ll,OJI)I(aiOT pa60TaTb Ha npe)I(HMX MeCTaX. 

CwcTeMa .ll,OCpO'-IHoro neHcwoHwposaHHH BhirO.ll,Ha pa6oTHMKaM M (s oco-

6eHHOCT11) pa60TO.ll,aTeJI51M, '!TO Be.ll,eT K <lJopMHpOBaHMIO MOIUHhiX JI066HCTCKHX 

rpynn. Ilo3MI11151 rocy.ll,apcTsa OCTaeTCH .ll,BOHCTBeHHOH: c O.ll,HOH CTOpOHhi, Mw­

H3KOHOMpa3BMTHH Poccww HeO.ll,HOKpaTHO npe.ll,narano nepesecTM .ll,ocpo'-IHbie 

neHCHM B npo<tJecCMOHaJihHbie, ¢ll1HaHCMpyeMhJe COOTBeTCTBYIOlUMMH CeKTOpaMH, 

OTKa3aBillHCh OT Kpocc-cy6Cl1.ll,MpOBaHM51. C J],pyroH CTOpOHhl, 3Ha'!MTeJibHYIO 

.ll,OJIIO pel1MJTMeHTOB TaKOfO KpOCC-Cy6CM.ll,MpOBaHM51 COCTaBJI5110T pa60THMKH 610)],­

)l(eTHOH c<tJepbl. BnpoY.eM, B 2000-e rr., KOf.ll,a B neHCMOHHOH CHCTeMe cyrueCTBOBaJI 

npo<lJMI111T, 3TO npHBO.ll,MJIO K peaJihHOMY cy6CH.ll,MpOBaHMIO neHCHH 610.ll,)l(eTHHKOB 

CO CTOpOHbJ .ll,pyrMX CeKTOpOB, B TO speMH KaK Tenepb, KOf)l,a, JTOKphiBa51 .ll,e<lJMI1MT, 

<lJe.ll,epaJibHhiH 610J],)I(eT ¢lMHaHCHpyeT npaKTH'!eCKM JTOJIOBI1HY neHCHOHHOfO 610)],­

)l(eTa, rocy.ll,apcTBO, no cyTH, cy6cH.ll,HpyeT caMo ce6H. B pe3yJihTaTe yKa3aHHoe 

cTpyKTypHoe MCKa)l(eHMe y)l(e He Be.ll,eT K 3KOHOMHM 610.ll,)l(eTHhiX cpe.ll,CTB. 

4. CmpamecuiJeCKUU ao/l20Cp0'1HbiU 6bl306 CO/luaapHOU neHCUOHHOU cucmeMe -
HecamU6HbiU aeMOcpacjJuiJeCKUU mpeHa. 

KaK 11 6oJihlllHHCTBO pa3BMThiX cTpaH, PoccMH HaXO.ll.HTCH no.ll, BJIHHHHeM 

cPYH)l.aMeHTaJibHOfO )l.eMorpacj:JMYeCKOfO npOI1eCCa CTapeHM51 HaCeJieHM51, KOTOpoe 

3aTpy.ll,H51eT )l,aJihHeHillee cyLLJ,eCTBOBaHHe neHCHOHHbiX CHCTeM, OCHOBaHHhiX 

Ha npl1HI1Hne <<COJIH.ll,apHOCTH noKoneHHH>> 12
• HeraTMBHhJH )l,eMorpacj:Jw-IeCKHH 

TpeH.ll, - 3TO cTpaTerMYeCKMH .ll,onrocpoY.HhiH Bhi30B. Ero pe3yJihTaToM y)l(e s 6nw­

)l(ai1wwe )l,eCHTb JieT CTaHeT 3Ha'!HTeJihHOe yBeJIMlJeHMe paCXO.ll,OB Ha BbiJTJiaTy 

neHCHH B pe3yJibTaTe yxy)l.llleHH51 COOTHOilleHM51 '!HCJia neHCHOHepOB K '!MCJIY 

pa6oTaiOIUHX- nnaTeJibll1MKOB neHCHOHHhiX B3HOCOB. B )l.aJibHetl:IlleM CHTyai1MH 

6y)l.eT TOJihKO YXY.ll,IllaTbCH 13 . 

1° Cn11coK NQ I npOI13BOACTB, pa6oT, npocjJecc11fl , AOIDKHOCTefl 11 noKaJaTenef\ Ha not~:3eMHhiX pa6oTax, 
Ha pa60TaX C OC060 Bpet(Hb1MI1 11 OC060 TlDKeJJbiMI1 yCJJOBI1liMI1 Tpyt(a, 3aHliTOCTb B KOTOpbiX t~:aeT npaBO 
Ha neHCHJO no so3pacry (no cTapocT11) Ha JJbrOTHbiX ycnoBI1liX. CornacHo IlocTaHosneHI1JO K a611HeTa 
MI1HI1CTpos CCCP OT 26liHBapll I 99 I rot~:a NQ 10 <<06 yTBeplK!\eHI1H cnHCKOB npoi13BOtJ:CTB, pa6oT, npo­
cjJeccl1fl , tJ:OJDKHOCTeM 11 noKa3aTenef\ , t~:aiOWHX npaso Ha JJbfOTHoe neHCI10HHOe o6ecne'leHI1e>> . 
11 Cn11coK NQ 2 np0113BOtJ:CTB, npocjJeccHfl , t~:oJDKHocTefl 11 noKa3aTenef\ c spet~:HbiMH 11 Tll.lKeJJbiMI1 ycno­
BI1liMI1 Tpyt~:a , 3aiDITOCTb B KOTOpbiX t~:aeT npaBO Ha neHCI110 no B03pacry (no CTapOCTH) Ha Jl bfOTHbiX 
ycnOBHliX. TaM JKe. 
12 Pocc11l! nepet~: JJHUOM t~:eMorpacjJI1'lecKHx Bbi30BOB. Ll,oKJJM o pa3BI1TI111 ' IenoseqecKoro noTeHU11aJJa 
B P<l>. M ., IIPOOH, 2008. 
13 CoJIOBbee A. K. CouHaJJbH0-3KOHOMI1"!ecKHe pe3yJJbTaTbi neHCI10HHofl pecjJopMbi s PoccHH I I SPERO. 
20 I 0. NQ 12. NQ 6.; 11Tom neHCI10HHOM pecjJopMbi 11 t~:onrocpo4Hbie nepcneKTI1Bbi pa3BI1THll neHCHOHHOH 
CI1CTeMbl POCCHMCKOM <J>et~:epaUHH C Y'IeTOM BJIHliHHll MHpOBOfO cjJI1HaHCOBOfO Kpi13HCa [3JJeKTPOHHbiM 
pecypc): Ll,oKJJM MI1HI1CTepcTsa 3t~:pasooxpaHeHHll 11 couHaJJbHoro pa3B11TMll P<l>, 2010. PeJKHM t~:ocryna : 

http:/ jwww. minzdravsoc. ruj docs/ mzsr / i nsurance/ 6, cso6ot~:H biti . 

Conw.ll,apHaH oTBeTCTBeHHOCTb 

neHCHOHHOfO o6ecne'-leHMH JTpl1 6JI 

(rrpocToM HJIH pacwwpeHHOM socrrp 

ypOBH51 OJTJiaThl Tpy.ll,a 11 OTCYTCTBHHI 

HMH s )],One 3aH51Toro HaceneHHH. 

Ecnw )l(e HaceneHMe cTapeeT, ~ 

OT 3KOHOMH'!eCKOH KOHbiOHKTypbi, j 

pecypCOB )l,JI51 BhiJTJiaThl neHCMH 6Y!l.. 

HOM neHCHOHHOH CMCTeMe JTOJIHOC1 

He TOJihKO )l.OJTOJIHMTeJibHhlX pecyp 

Te)l(a>> pa6oTaiOIUMX rpa)l()l.aH BO B ' 

ypOBH51 MaKp03KOHOMH'-IeCKOH CTa 

HHCTpyMeHTOB MHBeCTMpOBaHMH IT 

B PoccHM o6ruwe TeH)l.eHI1MH d 

eM )l.eMOrpa<lJM'-IeCKMX BOJIH, M!l.YLU 

sotl:Hhi. OHM noBhiillaiOT pa36anali 

CTaJIKHBaeTC51 TO C <<HeO)I(H)l,aHHhiMl 

KOf)l,a Ha rreHCHIO BhiXO)l.MJIO MaJIO 

a MHOfO'-IMCJieHHOe JTOKOJieHMe 198 
CMJibi), TO C HeO)I(M)l,aHHO 6hiCTpO 

Heo6xo)l.MMO y'-IMThiBaTb rrpw pacqe 

Erue o)l.MH acrreKT npo6neMhi 

aJihHhJe pa3JIM'-IM51 B CTpyKType JTOT 

3TO, HapH!l.Y C MOHeTapHbiMH, Tpe6y 

neHCHOHHOH )1(113HM. Ecnw oTHOC 

CTeneHM HY)I()l.aiOTCH B )l.eHhfaX, TO 

JIM'!MBaeTC51 CJTpOC Ha MHCTMTYI1110j 

sooxpaHeHMe,neKapcTBeHHoeo6e 

6hiTh y.ll,osneTsopeHhi Ha ocHose yM 

MMeHHO JT03TOMY nocne sano 

CHMaJihHOH CTeJTeHM OTpa3HJiaCh 

)l,OJI51 neCCMMHCTH'-IeCKH HaCTpOeHI 

HO J],a)l(e yseJIM'-IMJiaCb no cpasHeJ 

IJ03TOMY pe<lJopM 11pOBaHl1e JTeHC 

pe<lJopMaMM s 3)l,pasooxpaHeHHH 11 

a)l.pecosaHHhiX JTO)I(HJibiM. 

B KAKOM HAnPAB11EHio11o1 AB~ 
nPio1HU,Io1nbl PECI)OPMio1POBAI 

3<lJ¢leKTHBHa51 neHCl10HHa51 CHCTe 

HhiHelllHefO JTOKOJieHl151 neHCHOHe 

ruwx noKoneHMH rpa)l()l.aH. Mcxo 

TMBHOCTH neHCMOHHOH CMCTeMhl 5I 

14 0 rrpet(JIOJKeHHliX no pa3BI1TI110 neHC110HHI 
3KcrrepTHOro cosem rrp11 06weCTBeHHOM cq 
npH Ilpe3MeHTe Pocci1MCKOM <l>et~:epau1111, 
1s Holvnann R., Paul R. , Dorfman H. eta/. P 
Bank, 2008. 



roJIH5IJOT POJib ,L(OITOJIH11TeJibHOfO 803-

n po113BO,L(CTBax, npo<Pecc1151x 11 per11-

;Tb Ha phiHKe Tpy,L(a. TaK11M o6pa3oM, 

OBaH1151 pa60TH11KOB 60JibliiOfO lJ11CJia 

JcJie 3HalJMTeJibHOfO lJMCJia pa60THMKOB 

KOB, 11Mei011.(11X npaBO Ha ,L(OCpOlJHbJe 

ero Cesepa 11 np11pasHeHHhix K HI1M 

I, 11MeJOIII11X TaKOe npaso, COCTaBJIHeT 

eJ;i neHCI1H no ,L(aHHOMy OCHOBaH1110 -

ymeM cnyqae, no<JTI160% Bhiiiie,L(IIIHx 

)l(aJOT pa60TaTh Ha npe)I(H11x MecTax. 

Hl15l BblfO,L(Ha pa60TH11KaM 11 (B OCO­

bpMI1pOBaHI110 MOIIIHbJX JI06611CTCKI1X 

ol1cTBeHHol1: c O,L(HOH CTOpOHhi, MH­

o npe,L(narano nepesecTI1 ,L(ocpo<JHbie 
I 
'eMbie COOTBeTCTBYJOIIIHMM CeKTOpaMM, 

[. C ):(pyroJ1 CTOpOHbJ, 3HalJI1TeJibHYJO 

bosamtH COCTaBJI5l!OT pa60TH11KI16JO,L(­

a B neHCI10HHOH CHCTeMe cymeCTBOBaJI 

CI1,L(l1pOBaHI110 neHC11H 6JO,L()I(eTH11KOB 

aK Tenepb, KOf,L(a, nOKpb!Ba5l ,L(elP11U11T, 

rMlJeCKH IlOJIOBMHy neHCHOHHOfO 610,[(­

CaMO ce651. B peJyJihTaTe yKaJaHHoe 

OHOMMM 6JO,L()I(eTHbiX cpe,L(CTB. 

06 COAuaapHOU neHCUOHHOU CUCmeMe -

, PoccwH Haxo,L(MTC51 no,[( BJIM51HMeM 

uecca cTapeH1151 HaceneHM5l, KOTopoe 

neHCMOHHbiX CMCTeM, OCHOBaHHhiX 

•> 
12

. HeraTHBHhiH ,L(eMorpa<PI1<JecKwJ1 

J1 Bhi30B. Ero peJyJihTaToM y)l(e B 6JIH-
' e yBeJIMlJeHMe paCXO,L(OB Ha BbiiTJiaTy 

eHJ151 lJMCJia neHCMOHepoB K lJMCJiy 

x B3Hocos. B ,L(aJihHel1weM C11TyauwH 

l!ocreii 11 noKa3arenei1 Ha no,113eMHhix pa6orax, 
11RMI1 rpy,11a, 3aHl!TOCTb B KOTOpb!X ,11aer npaBO 

nOBI1liX. CornacHo flocraHoBJJeHI1to Ka611Hera 
epJKlleHI111 Cni1CKOB npOI13B0,11CTB, pa6or, npo­
JihfOTHOe neHC110HHoe o6ecne'!eHJ1e•>. r noKa3aTeJJei1 C Bpe,[1Hb!MJ1 11 Tl!)KeJJbiM11 YCJIO­

IC1110 no B03pacry (no crapocr11) Ha JJhrOTHhiX 

KJJM o pa3BI1TI111 '!eJJoBe'!ecKoro noreHU11aJJa 

,J neHCI10HHoi1 pecj>OpMhi B Pocc1111 II SPERO. 
po'!Hb!e nepcneKTJ1Bbi pa3BI1T11R neHC110HHOH 
OBOfO <j:JI1HaHCOBOro Kpi1311Ca (3JJeKTpOHHblW 
aJJbHOro pa3BI1THR P<D, 2010. PelKI1M ,11ocryna: 

neHCHOHHa51 CHC'Te\!a B Powm: HHCPUHH BbiJIGflla!OOI IDllt crparenm pa3BHTIDI? 

Conw,L(apHaH OTBeTCTBeHHOCTh noKoJieHMH 3<P<PeKTMBHO peiiiaeT npo6neMy 

neHCMOHHOfO o6ecne'IeHl15l np11 6naronpM51THblX ,L(eMorpa<i>11<JeCKMX yCJIOB115IX 

(npOCTOM 11JU1 paCIII11peHHOM BOCilp0113BO,L(CTBe HaCeJieHl15I), CTa611JihHOM pOCTe 

ypoBH5l onnaTbi Tpy,L(a 11 OTCYTCTB1111 3HalJ11TeJihHhiX 11 ,L(OJirospeMeHHhiX 113MeHe­

Hl1H B ,L(OJie 3aHHTOf0 HaCeJieHl151. 

ECJI11 )l(e HaCeJieH11e CTapeeT, a 3KOHOM11lJeCK11H pOCT BO MHOfOM 3aB11C11T 

OT 3KOHOMMlJeCKOH KOH'b!OHKTyphl, B03H11KaeT npo6JieMa HeXBaTK11 lP11HaHCOBbiX 

pecypCOB ,L(JI51 BbinJiaTbl neHCMH 6y):(yi.JJ;11M IlOKOJieH115IM. IlepeXO,L( K HaKOil11TeJib­

HOH neHC110HHOH C11CTeMe IlOJIHOCTb!O He peiiiaeT npo6JieMbl, TaK KaK Tpe6yeT 

He TOJibKO ,L(0IlOJIH11TeJibHbJX pecypCOB ,L(Jl5l lP11HaHC11pOBaH115l «,L(BOHHOfO ITJia­

Te)l(a>> pa6oTaJOIII11X rpa)I(,L(aH BO BpeM51 nepeXO,L(HOfO nep110,L(a, HO l1 BbiCOKOfO 

ypoBH5l MaKp03KOHOM11<JecKol1 cTa611JihHOCTM 11 <PopMwposaH1151 3<P<PeKT11BHhiX 

MHCTpyMeHTOB 11HBeCT11pOBaHM5l neHC110HHblX HaKOnJieHMH. 

B Pocc1111 o6mwe TeH,L(eHUMM cTapeHMH HaceneHM5l ycyry6JI5IJOTC5l HaJIMlJM­

eM ,L(eMorpa<i>M<JeCKMX BOJIH, M,L(YIIIMX eme OT BpeMeH BeJIHKOH 0Te<JeCTBeHHOH 

BOHHhJ. OHM nOBhiiiiaJOT pa36anaHcwpoBaHHOCTh neHCMOHHOH cwcTeMbJ. 0Ha 

CTaJIKMBaeTCH TO C «HeO)I(M,L(aHHbiM» npOlPMU11TOM (TaK 6bJJIO B Ha<JaJie 2000-X rr., 

KOf,L(a Ha neHCMJO BhiXO,L(MJIO MaJIOlJ11CJieHHOe IlOKOJieHMe 1940-X rr. p0)1(,L(eHM5l , 

a MHOfOlJI1CJieHHOe IlOKOJieHHe 1980-x rr. p0)1(,L(eH115l BXO,L(MJIO B COCTaB pa6oqeJ1 

CMJibi) , TO C HeO)I(M,L(aHHO 6biCTpO pacTymHM ,L(elP11UMTOM. 3TOT 3lPlPeKT TaK)I(e 

He06XO,L(MMO YlJMTbiBaTb npM pac<JeTe B03MO)I(HOCTeH neHCMOHHOH CMCTeMbl. 

Eme O,L(MH acneKT npo6JieMbi COCTOMT B TOM, lJTO cymecTBYJOT npMHU11nM­

aJibHbie pa3JIM'IM5l B cTpyKType noTpe6HocTel1 y neHcMoHepos pa3HhiX B03pacToB. 

3TO, Hap5I,L(Y C MOHeTapHbiMM, Tpe6yeT HeMOHeTapHbiX lPOPM no,L(,L(ep)I(KM B TelJeHMe 

neHCMOHHOH )I(J13HM. Ecnw OTHOCMTeJihHO <<MOJIO,L(hie>> neHcwoHepbi B 6oJibiiiel1 

CTeneHM Hy)I(,L(aJOTC51 B ,L(eHbfaX, TO B CTapWMX neHCMOHHbiX B03pacTaX pe3KO yse­

JIMlJMBaeTC5l en poe Ha MHCTMTYUHOHaJibHbie ycnyrM COUMaJihHOfO CeKTOpa (3,L(pa­

BOOXpaHeHHe, neKapcTBeHHOe o6ecne<JeH11e, ycnyr11 no yxo,L(y), KOTOpbie He MoryT 

6biTb y,L(OBJieTBopeHbi Ha OCHOBe yMepeHHOfO pOCTa neHCMH MJI1111X 11H,L(eKCaUMH 14
• 

llMeHHO Il03TOMY IlOCJie BaJIOpM3aUMM neHC110HHbiX npaB, KOTOpa5l B MaK­

C11MaJibHOH CTeneH11 OTpa311JiaCb Ha pOCTe neHC11H JIMU CTapiiiMX B03paCTOB, 

,L(OJI5l neCC11M11CTI1lJeCKI1 HaCTpOeHHhiX neHCI10HepOB He TOJibKO He COKpaTI1JiaCb, 

HO ,L(a)l(e yseJII1lJMJiacb no cpasHeH11JO c MOJIO,L(hiMI1 couwaJihHhiMM rpynnaMI1. 

Ilo3TOMY pe<i>OpMI1pOBaHI1e neHCI10HHOH CI1CTeMbl ,L(OJI)I(HO COilpOBO)I(,L(aTbC5l 

pe<PopMaMI1 B 3,L(pasooxpaHeHI11111 <PopMI1posaHI1eM phiHKa cou11aJihHhiX ycnyr, 

a,L(pecosaHHbiX nO)I(I1JihiM. 

B KAKOM HAnPABnEHIIIIII ABIIIrATbCSI? 
nPIIIHU.IIInbl PE<I>OPMIIIPOBAHIIISIIII nOniiiTIII'"IECKIIIE ''PA3BIIInKIII» 

3<P<PeKTI1BHa5l JieHCI10HHa5l CHCTeMa ,L(OJI)I(Ha YlJMTbiBaTb HHTepeCbJ TpeX rpynrr: 

HbJHeiiiHero nOKOJieHI151 neHCMOHepOB, HbiHeiiiHero nOKOJieHH5l 3aH5ITbiX 11 6y,L(y­

IIIl1X nOKOJieHMH rpa)I(,L(aH. llCXO,L(51 l13 3TOfO Tpe6oBaH115l, Kp11TepH5IMM 3lPlPeK­

TMBHOCT11 neHCI10HHOH CI1CTeMbl 5IBJI5l!OTC51 15
: 

14 0 npell])olKeHH51X no pa3BI1TI1to neHCI10HHoi1 CI1CTeMbi B Pocc11liCKOi1 <De!lepawm. Pa60'll1e Marepi1Mhi 
3KcnepTHOro COBeTa Ilpl1 06ll.leCTBeHHOM COBeTe no 11HBeCTI1poBaHJ1]() cpe!lCTB neHCI10HHbiX HaKOIIJJeHJ111 
np11 flpe311!1eHre Pocc11i1cKoi1 <f>MepaU1111, 20 II . 
15 Holzmann R. , Paul R. , Doifman H. eta/. Pension Systems and Reform Conceptual Framework. World 
Bank, 2008. 



aaeKBGmHOCmb pG3Mep06 neHCUU. 0Tpa)l(aeT HHTepeCbi HhiHeUIHHX neH­

CHOHepoB: pa3Mep neHCHH )J,OJI)I(eH 6biTb )J,OCTaToqeH )J,Jl51 peiiieHl151 .UBYX 

3a.uaq: a) CHH)I(eHH51 pHcKa 6e.IJ,HOCTH cpe.uw HeTpy.uocnoco6Horo Hacene­

HH51, 6) o6ecneqeHJ151 CrJia)I(HBaHH51 B03MO)I(H0f0 na,UeHJ151 )J,OXO)J,OB npH 

3aBepiiieHHH TPY.UOBOH .ueHTeJibHOCTw; 

nOCU!lbHOCmb 6peMeHU rjJUHGHCUpOBGHU.fl. 3TOT KpHTepHH OTpa)l(aeT HH­

TepeCbl HbiHeiiiHero noKoJieHH51 3aH51TbiX. OH 03HaqaeT npweMJieMoe 

)J,Jl51 nJiaTeJibiUHKOB HaJIOfOB/B3HOCOB 6peM51 CO.IJ,ep)l(aHJ151 neHCHOHHOH 

CHCTeMbl. 3TO 6peM51 He )J,OJI)I(HO: a) no.IJ,pbiBaTb TeKyiUee nOTpe6JieHHe, 

6) ,UeCTHMYJIHpOBaTb 3KOHOMJ1qecKyJO aKTHBHOCTh; 

ao!l20Cp0"1HG.fl ycmoi1"1U60Cmb. Ba)I(Ha )J,Jl51 Bcex noKOJieHHH l1 npe.unonaraeT 

CnOC06HOCTb neHCHOHHOH CHCTeMhi Bbii10JIH51Tb CBOH 06513aTeJihCTBa 

B )J,OJifOCpOqHOH nepcneKTHBe 6e3 npHBJieqeHH51 ,UOnOJIHHTeJibHbiX pe­

cypCOB. 0THOCHTeJibHO ycToifqlfBbiMH )J,OJI)I(Hbl 6hJTb KaK <<a,UeKBaTHbiH» 

pa3Mep neHCHH, TaK H <<nOCHJlbHOCTb» 6peMeHH ¢HHaHCl1pOBaHJ151. 

Pe3KHe cKaqKw B ypoBH51X .uoxo.uoB Be.uyT K couwaJihHOH w MaKp03KO­

HOMwqecKoit HeCTa6HJibHOCTH; 

aaanmuBHocmb. Ba)I(Ha .UJI51 Bcex noKoJieHHH 11 03HaqaeT cnoco6HoCTb 

neHCHOHHOH CHCTeMbl nO)J,CTpaHBaTbC51 no.IJ, H3MeHeHH51 3KOHOMlfqecKHX, 

.ueMorpa¢wqecKHX H noJIHTJ1qecKHX ycnoBHH. 

3¢¢eKTJ1BHa51 neHCHOHHa51 CHCTeMa )J,OJI)I(Ha OTBeqaTb BCeM qeTbipeM Kpl1Te­

pH51M. YnyqiiieHwe no OJJ,HOMY H3 KpHTepHeB, npHBO.U51IUee K CHJihHOMY yxy.urneHHJO 

CHTyaUHH no .IJ,pyroMy, npe.IJ,CTaBmieTC51 HenpHeMJieMbiM, TaK KaK Be,UeT K ¢opMl1-

poBaHHIO .uonrocpoqHhiX pwcKoB. TaK, cymecTBeHHoe noBbirneHHe pa3Mepa neHcwit 

3a cqeT yBeJiwqeHH51 ¢wcKaJibHOfO 6peMeHH npHBe.IJ,eT K TOpMO)I(eHHIO TeMnOB 

3KOHOMlflleCKOfO pOCTa (yllleMJieHHe HHTepeCOB 3aH51THOfO HaCeJieHJ151 H 6y,UyiUHX 

nOKOJieHHH). <l>HHaHCHpOBaHHe .IJ,e¢HUJ1Ta neHCHOHHOH CHCTeMbl 3a cqeT yBeJIJ1qe­

HH51 rocy.uapCTBeHHOfO )J,OJira- ¢aKTlfqeCKH .IJ,OnOJIHHTeJibHbiH HaJIOf )J,Jl51 6y.IJ,yiUHX 

nOKOJieHHH. A nOBblllleHHe pa3MepOB neHCHH B OTCYTCTBHe a.IJ,eKBaTHbiX HCTOqHlf­

KOB ¢HHaHCHpOBaHH51 B )J,OJlfOCpOqHOM nepHO)J,e C03,UaeT pHCKH ,UeCTa6HJIH3aUHH 

B 6y.uyiUeM KaK neHCHOHHOH CHCTeMbl, TaK H 3KOHOMHKJ1 B UeJIOM. 

Cero,UH51lllH5151 neHCHOHHa51 cwcTeMa He y.uoBJieTBOp51eT nepeqJ1cJieHHhiM 

KpHTepH51M. HHepuwoHHhiH cueHapwit 16 , no.upa3yMeBaJOIIIHH coxpaHeHwe neHcw­

OHHoro 3aKOHO)J,aTeJibCTBa H npO.IJ,OJI)I(eHHe nOJIHTHKH no HapaiUHBaHHIO neHCH­

OHHbiX 06513aTeJihCTB, npO.IJ,HKTOBaHHOH nonyJIHCTCKHMH UeJI51MH, CB513aHHbiMH 

C BbTCOKHM H paCTYIUHM BeCOM neHCHOHepOB B pOCCHHCKOM 3JieKTOpaTe, npHBe,UeT 

K CJie,UyJOIIIHM COUHaJibH0-3KOHOMJ1qeCKHM nOCJie)J,CTBJ151M: 

CHJ1)1(eHHe KOHKypeHTOCnOC06HOCTJ1 pOCCHHCKOH 3KOHOMJ1Kl1, o6mee 

yxy.uiiieHwe .uenoBoro KJIHMaTa, 3aMe.uneHHe TeMnoB pacTa BBII, a 3Ha­

qJ1T H pacTa Hanoroo6naraeMoif 6a3hi, c03.UaHwe npenHTCTBHH Ha nyTH 

)J,HBepcH¢HKaUHH 3KOHOMJ1KH; 

np51MOe CHJ1)1(eHHe 3aH51TOCTH, HOBbiH BHTOK YXO)J,a 3apa60TBbiX nJiaT 

<<B TeHb» l1 .IJ,aJibHeHUiee pa3Bl1TJ1e He¢opMaJibHOfO CeKTOpa 3KOHOMJ1KH; 

HeB03M0)1(HOCTb no.u.uep)l(aHH51 peaJibHOfO pa3Mepa neHCHH Ha COUHaJibHO 

npweMJieMOM ypoBHe 11 poeT 6e.UHOCTH cpe.uw neHCHOHepoB, HCKJIJOqeHwe 

• 
16 11TOrH neHCHOHHOH pe<jlopMbl H AOJ!fOCpO'IHble nepcneKTHBbl pa3BHTHll neHCHOHHOH CHCTeMbl Poc­
CHHCKOH <l>eAepauHH C yqeTOM BJ!HliHHll MHpOBOfO <j>HHaHCOBOfO KpH3HCa [3JieKTpOHHblH pecypc]: 

,UoKJiaA MHHHCTepcTBa 3ApasooxpaHeHHll H couHaJibHoro pa3BHTHll P<l>, 20 I 0. PeJKHM Aocryna: http:/ 1 
www.minzdravsoc.ru/docs/mzsr/insurance/6, cao60AHhiH. 

fieHCMOHHa51 CMCTC 

,Ue-¢aKTO 113 neHCHOHHOH 

l1 COKpaiUeHHe OXBaTa HaCe 

OcHOBHG.fl pa3BU!IKG B neHCUOHHOi 

ao!IJICHG BbtnO!lH.flmb rjJyHKU,U/0 6opb6bl C 

HU.fl om nomepu aoxoaa 17. CTpaHhi, H.UY 

3TO 06bl'IHO )J,OBOJlbHO 6e,UHbie CTpaHb 

He XBaTaeT pecypCOB )J,Jl51 nocTpOeHl151 

cTpaxoBoif cHcTeMhi. B nocne.uHee BP 

B pe3yJihTaTe qero HaKanJIHBaJIHCh on 

l1 nOJIJ1TJ1KH, BbiCTynaJOIIIHe HMeHt 

Ha 6opb6y C 6e,UHOCTbiO, cqlfTaJOT, qJ 

cnpaBHTbC51 CaMH 3a cqeT CBOHX c6ept 

cTBeHHbie neHCHOHHbie <PoH.IJ,hi. O.uHa 

noKa3biBaJOT, qTO HaCeJieHHe CHCTe 

J1 caMOCT0 51TeJibHO HaKanJIHBaeT He 

6onee a,UeKBaTHOH, C TOqKlf 3peHH~ 

KPHTepH51M, 51BJI51eTC51 neHCHOHHa51 c1 

T aKHM o6pa30M, pe¢opMa neHcJ 

poBaHHbie BbiUie npHHUHnHaJibHbie 

yCJIOBJ151X, )J,OJI)I(Ha 6hiTb KOMnJieKCl 

napaMeTpwqecKyJO HacTpc 

cymecTBeHHYIO MO.IJ,epHH3a 

pa3BHTHe,Uo6pOBOJibHOH/K 

pa3BHTHe .upyrwx HHCTPYM 

no.u.uep)I(KY )I(J13HH Ha neH 

CTpaXOBaHHe )l(lf3HH, o6p~ 

'"ITO HY)I{HO AEJlATb <<3AECb I 
MEPbl no PE<bOPMir1POBAHir11 

B .uaHHOH cTaTbe n p e.unaraeTc51 c 

CB513aHHbi e c rno6 aJihHbiM .ueMo r p 

l13MeH eHJ1eM COUHaJibH OfO COCTaB 

HeraTHBH Of O BJIH51Hl151, KOTOpOe OJ 

CH CTeMbi Ha TeKym ee p a3BHTHe. ,[I, 
CBOH K OM n JieKC Mep 
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33A3'i3 1 . CbopMIIIpOB3HIIIe KOII 

o6ecne'ieHIIIH AJlH rpynn c pa31 

1113 neHCIIIOHHOH CIIICTeMbl cpe,D 

B HacT0 51IUHH M OMeHT aJJ,MHHJ 

TeMa B CBOeH l1 p acnpe,UeJIHTeJibHO 

11 Barr, N., P. Diamond. 2009. Reforming P' 
International Social Security Review 62:5-2 
and social policy in Central and Eastern Euro 

DC: T he World Bank. Pp. 135-170; HolZJT~an 
Conceptual Framework . World Bank, 2008. 
18 CneAyeT oroaopHTbCll, 'ITO 3<jl<jleKTHBHaJ 

6e3 CHI1JKeHHll HH<j>JilllrHH H pa3BHTHll <j>HHa 



0Tpa)l(aeT 11HTepeCbl HhiHeiiiHI1X neH­

t!H 6biTb .ll,OCTaTO'leH .ll,n51 peiiieHI151 .ll,ByX 

CTI1 cpe.11,11 HeTpy.ll,ocnoco6Horo Hacene-

11151 B03MO)I(HOfO na.ll,eHI151.ll,OXO.ll,OB np11 

IOCT11; 

'rJBGHUJl. 3TOT Kpi1TepHJ1 OTpa)l(aeT J1H­

! 3aH51ThJX. OH 03HallaeT npMeMneMoe 

IOCOB 6peM51 CO.ll,ep)l(aHJ151 neHCJ10HHOH 

: a) no.ll,phJBaTh TeKymee noTpe6neHMe, 
I 
CKYJO aKT11BHOCTh; 

a .ll,JIH scex noKoneHMti 11 rrpe.11,nonaraeT 

f Mbl BhlTIOJIH51Th CBOJ1 06513aTenhCTBa 

:3 npi1BJielleHI151 .ll,OnOnHI1TenhHhiX pe -
! 6 u ·hlMJ1.11,0Jl)I(Hbl hiTh KaK <<a.ll,eKB3THbiJ1 >> 

1

HOCTb» 6peMeHI1 c:jmHaHC11pOB3H 1151. 

B Be.ll,yT K COU11aJibHOH J1 MaKp03KO-

nOKOJieHI1i1 11 03HallaeT CnOC06HOCTh 

ThC51 n0.11, J13MeHeHJ151 3KOHOMHlleCKJ1X, 

J1X YCJIOBJ1H. 

'n)I(Ha OTBellaTb BCeM lleTbipeM KpMTe­

~ npi1BO.ll,51l.I.(ee K Cl1nhHOMy yxy.ll,IIIeHI1JO 

pl1eMneMbiM, TaK KaK Be.ll,eT K c:j_)opMH­

CTBeHHOe TIOBhiiiieHI1e pa3Mepa neHCI1H 

11 npMBe.ll,eT K TOpMO)I(eHJ110 TeMnOB 

r COB 3aH51T~OfO HaceneHI151 H 6y.ll,yl.I.(J1X 

l eHCJ10HHOI1 CI1CTeMbi 33 ClleT yBenMlle­

.ll,OnOnHMTeJibHhiH HaJIOf .ll,Jl51 6y.ll,yiUJ1X 

.H B OTCYTCTBJ1e a.ll,eKB3THhiX HCTOliHJ1-
I 

110.11,e C03.ll,aeT pi1CKI1 .ll,eCTa611nl13aUJ111 

3KOHOMI1K11 B ueJIOM. 

He y.ll,OBJieTBOp51eT nepell11cneHHhiM 

,.~~,pa3yMeBaJOI.I.(Mti coxpaHeHI1e neHcJ1-

noJII1TMKJ1 no Hapal.I.(I1BaHI110 neHCJ1-

nyni1CTCKI1MJ1UeJI51MI1, CB5133HHbiMJ1 

B p0CCJ1HCKOM 3JieKTOpaTe, npMBe.ll,eT 

TIOCJie.ll,CTBI151M: 

CTJ1 pOCCI1HCKOH 3KOHOMJ1KJ1, o6mee 

e.11,JieH11e TeMnos pocTa BBII, a 3Ha-

3hi, C03.ll,aHI1e npen51TCTBI1H Ha nyTJ1 

~Bhiti BMTOK yxo.11,a 3apa60THhiX nnaT 

!ec:j_}opMaJibHOfO CeKTOpa 3KOHOMI1K11; 

~hHOro pa3Mepa neHCJ1ti Ha COUHanhHO 

~TJ1 Cpe.ll,J1 neHCI10HepOB, J1CKnJO'leHI1e 

pa3BHTHR neHcHOHHoll cHcTeMbJ Poc­
aoro Kpi13Hca [3neKTPOHHbJH pecypc] : 

pa3BHTHR P<l>, 20 I 0. PelKHM JIOCryna: http:// 

neHCMOHHa~ CUCTeMa B PoccMn: nHepuH~ BbOOfllaHM HJIH crparer~ pa3BUOO? 

.ll,e-c:j_)aKTO 113 neHCI10HHOH CI1CTeMbl uenoro p51.11,a COUI13nhHh!X rpynn 

J1 COKpai.U;eHI1e OXBaTa HaceneHJ151 rreHCHOHHOH CI1CTeMOH. 

OcHOBHafl pa36UAKa 6 neHCUOHHOU cucmeMe - 3mo 6b16op: neHCUOHHafl cucmeMa 

aoll:JICHQ 6bJnOilHJlmb rj;yHKli,UIO 6opb6bl C 6eaHoCmb/O UllU r}JyHKU,U/0 CmpaX06GHUJl HGCe!le­

HUJl om nomepu aoxoaa 17• CTpaH hi, 11.ll,Yl.I.(J1e no nepBOMY nyTM (K npi1Mepy, fpy31151),-

3TO 06biliHO .ll,OBOJibHO 6e.ll,Hble CTpaHbi C TIJIOXO pa3BHThiMJ1 J1HCTI1TYT3MI1, y KOTOpblX 

He XBaTaeT pecypCOB .ll,Jl51 TIOCTpOeHI151 HOpMaJibHO cpyHKU110H11pyJOI.I.(J1X J1HCTI1TYTOB 

cTpaxoBotl. cMcTeMhL B nocne.ll,Hee speMH no noxo)l(eMy nyTM .ll,BMranacb 11 Poccl151, 

B pe3ynhT3Te llero HaKanni1BaJII1Ch OTIHC3HHbie Bhiiiie .ll,J1CTipOITOpUH11. 3KOHOMI1CTbi 

11 TIOJII1TI1KI1, Bb!CTynaJOI.U;Me 11MeHHO 33 neHCI10HHYJO CI1CTeMy, paCClii1T3HHYIO 

Ha 60ph6y C 6e.ll,HOCThJO, CliJ1TaJOT, liTO CO CTpaXOBOH c:j_)yHKUJ1eti pa60THJ1KI1 MOfYT 

cnpaBI1ThC51 caM 11 3a clleT cso11x c6epe)l(eHMti so Bcex c:j_)opMax, BKJIJOllaH Herocy.ll,ap­

CTBeHHhie neHCHOHHbie c:j_}OH.ll,hl. 0.11,HaKO On hiT 11 TeOpl151 noBe.ll,eHlleCKOH 3KOHOMI1KI1 

TIOKa3biBaJOT, liTO HaCeJieHI1e CJ1CTeMaTI1lleCKI1 He.ll,OOUeHI1BaeT pHCKI1 CTapOCTJ1 

11 C3MOCT051TeJibHO HaKanJIMBaeT He.ll,OCT3TOliHOe KOJIJ1'1eCTBO cpe.ll,CTB. Il03TOMY 

6onee 3.ll,eKB3THOti, C TOliKH 3peHH51 COOTBeTCTBI151 BCeM nepelii1CJieHHhiM BhJIIIe 

Kpi1Tep1151M, 51BJI51eTC51 neHCI10HH351 CHCTeMa, OCHOBaHH351 Ha CTpaXOBOM Tipi1HUI1ne. 

TaKHM o6pa30M, pec:j_)opMa neHCJ10HHOH CI1CTeMbi, OTBellaJOIII351 Ha ccpopMynl1-

pOBaHHbie Bhiiiie npHHUJ1nl1aJibHbie Bhl30Bhl B 11MeJOIIIHXC51 MaKp03KOHOMI1lleCKI1X 

ycnOBJ151X, .11,0Jl)I(H3 6hiTh KOMTIJieKCHOH 11 BKJI!Oli3Tb CJie.ll,yJOI.I.(I1e HanpaBJieHI151: 

napaMeTp11lleCKYJO H3CTpOtiKy pacnpe.ll,eJIJ1TeJihHOH CI1CTeMhi ; 

CyiiieCTBeHHYJO MO.ll,epH1133111110 065133TenhHOH HaKOni1TenhHOH CJ1CTeMbi; 

pa3BI1TI1e .ll,06pOBOJihHOH/KBa3H.ll,06poBOnhHOH HaKOni1TenhHOH CI1CTeMhi; 

pa3BJ1TI1e .11,pymx J1HCTpyMeHTOB, 11MeJOIII11X CBOeti ueJih!O c:j_)J1HaHCOBYJO 

nO.ll,.ll,ep)I(Ky )1(113HJ1 Ha neHCHM; 

CTpaXOBaHI1e )1(113HI1, o6paTH351 11nOTeKa 11 T . .II,. 

~TO HY>KHO AEnATb ((3AECb lf1 CEH~AC))? 
MEPbl no PE<bOPMHPOBAHHIO nEHCHOHHOH CHCTEMbl 

B .11,aHHOH cTaTI>e npe.ll,naraeTc51 CHCTeMa Mep, npH3BaHHhiX peiiiHTh 3a.ll,alll1, 

CB513aHHbie C fJI06anhHhiM .ll,eMorpac:j_)JotqecKHM Bhi30BOM neHCJ10HHOH CI1CTeMe, 

113MeHeHHeM COUH3nhHOfO COCT3Ba pa60T310I.U;I1X H neHCI10HepOB, CHH)I(eHI1eM 

HeraTJ1BHOfO BJIJ151HI151, KOTOpoe OK33biB310T paCTYI.U;He np06JieMbl neHCI10HHOH 

cMcTeMhi Ha TeKymee pa3BJ1TJ1e. ,LI:nH peiiieHMH Ka)l(.ll,Oti 113 3a.11,aq npe.ll,naraeTcH 

CBOH KOMnneKC Mep 18• 

3aAa~a 1 . <bopMMpOB3HMe KOMnneKCHOM CMCTeMbl neHCMOHHOrO 

o6ecne~eHMSI AnSI rpynn C pa3Hb1MM AOXOA3MM 1 He MCKni0~310U4eM 
M3 neHCMOHHOM CMCTeMbl cpeAHMM KnaCC 

B HacT051l.I.(11ti MOMeHT a.ll,MI1HHCTp11pyeMa51 rocy.11,apcTBOM neHCMOHHaH CI1C­

TeMa B CBOet\. J1 pacnpe.ll,eni1TenbHOH, H H3KOni1TenhHOH KOMnOHeHTe OXB3TbiBaeT 

17 Barr, N. , P. Diamond. 2009. Reforming pensions: Principles, analytical errors and policy directions. 
International Social Security Review 62:5-29; Barr, N., M. Rutkowski. 2005. Pensions // Labor markets 
and social policy in Central and Eastern Europe: The accession and beyond I Ed. by N. Barr. Washington, 
DC: The World Bank. Pp. 135- 170; Holzmann R., Paul R., Doifman H. et at. Pension Systems and Reform 
Conceptual Framework. World Bank, 2008. 
' 8 CneJJ,yeT oroaopHTbCR, 'ITO ::J<l><!>eKTHBHaR peaJIH3al\HR 60JibUJell Y:acTH npeMOlKeHHH HeB03MOlKHa 
6e3 CHIDKeHHR 11HQ>JIRL\HI1 11 pa3BI1TioUI Q>HHaHCOBOfO pb!HKa. 
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TOJlhKO pa60THMKOB C )J,OXO,LJ,aMM HM)I(e 463 ThiC. py6. B fO)J, (B 2011 r.). npaKTM­

'-JeCKM sech cpe.nHMH KJiacc ocTaeTcH 3a ee npe.nenaMM. OxsaT .no6poBOJihHhiMM 

neHCMOHHhiMM HaKOnJieHMHMM TaK)I(e OKa3biBaeTCH Kpai1He orpaHM'-JeHHhJM: 

B nporpaMMaX,LJ,06pOBOJihHOfO neHCMOHHOfO o6ecnelJeHMH Ha MH)J,MBM,LJ,yaJibHOH 

(a He KOpnopaTMBHOH!) OCHOBe y'-laCTBOBaJIJIMillh 1% Tpy,LI,OCnOC06HOf0 HaCeJieHMH, 

B TOM '-IMCJie nOpH,LJ,Ka 5-7% npe,LJ,CTaBMTeJieH cpe,LI,HMX KJiaCCOB. 

no YMOJI'-IaHMIO npe.nnonaraeTCJI, '-ITO pOCCMHCKMM cpe,LJ,HMH KJiacc 6y,LJ,eT 

c6eperaTb Ha CBOIO neHCMOHHYIO )I(M3Hh CaMOCTOHTeJibHO, 3a paMKaMM CMCTeMbl 

neHCMOHHoro o6ecne'-!eHMH. O.nHaKo poccwi1cKMM cpe.nHMH KJiacc B 6oJihiiiMHCTBe 

csoeM He pacnonaraeT ¢wHaHCOBhiMM pecypcaMM, KOTOpbie no3BOJIMJIM 6hi B cy­

mecTBeHHhiX pa3Mepax CaMOCTOHTeJibHO qmHaHCMpOBaTb 6y,LJ,yll(Me neHCMM. )l,a)l(e 

B OTHOCMTeJibHO 6JiaronOJIY'-IHhie 3KOHOMM'-JeCKMe nepMO)J,hl B cpe,LJ,He,LJ,OXO)J,HhiX 

COQMaJibHhiX rpynnax )J,OJIH )J,OMOX03HHCTB, MMeiOll(MX c6epe)l(eHMH, COCTaBJIHJia 

JIMIIIh 30-40% (.nnH scero HaceneHMH 20%), a pa3Mep c6epe)l(eHMH 6hm 3KBMBa­

JieHTeH 6-9 pa3MepaM cpe,LJ,HeH 3apa60THOH nJiaTbl, '-ITO MO)I(HO paCCMaTpMBciTb 

KaK 3¢¢eKTMBHhiH MHCTpyMeHT )J,JIH CTpaXOBaHMH no 6e3pa60TMQe, HO OTHIO)J,h 

He )J,JIMTeJihHOH neHCMOHHOH )l(l13HM. 

MaKp03KOHOMM'-IeCKMe 11 MHCTMTYUMOHaJihHhie ycnoBMH HBHO He6naronpM­

HTHhi ,LJ,JIH peiiieHMH TaKoi1 3a.na'-IM: BhiCOKaH MHWJIHUMH, oTpMQaTeJihHhie npo­

ueHTHhie CTaBKM B Te'-JeHMe 60JibllleH '-JaCTM BpeMeHM, HM3KaH CTeneHb ,LJ,OBepMH 

K MHBeCTMQMOHHhiM KOMnaHMHM M Hn<l>. B OTHOIIIeHMM nocJie)J,HMX CMTyaQMH 

Ha'-JaJia MeHHThCH, nOCKOJihKY B CBH3M C nporpaMMOH fOCy,LJ,apCTBeHHOfO COq>M­

HaHCMpOBaHMH neHCMH HalJaJia paCTM KOHKypeHQMH Me)I(,LJ,y WOH)J,aMM. HoB QeJIOM 

CMTyaQMH no-npe)I(HeMy He6naronony'-!Ha. no cyTw, rocy.napcTBO He cnoco6Ho 

o6ecnelJMTh rpa)I()J,aHaM npMeMJieMbiX MHCTMTYUMOHaJibHhiX M MaKp03KOHOMM­

'-JeCKMX yCJIOBMH )J,JIH peaJIM3aQMM CaMOCTOHTeJihHhiX HaKOnMTeJihHhiX CTpaTefMH. 

0 HaJIM'-IMM TaKMX ycnoBMH MO)I(HO 6y.neT rosopMTh nnw b npM ycroi1'-IMBO HM3Koi1 

MHWJIHQMM. 

)l,JIH peiiieHMH ,LJ,aHHOfO Kpyra npo6JieM He06XO)J,MMO CJie,LJ,yiOll(ee: 

pacnpocmpaHeHue Ha HUJK:Hue cJlou cpeaHeco KJlacca o6R3ameflbHOu HaKonu­
meflbHOU neHCUOHHOU cucme.Mbl U nepeeoa HG nocmORHHYIO OCHOBY npozpa.M.Mbl 
corjJuHaHcupoeaHUR neHcuu. 

)l,JIH 3TOfO npe,LJ,JiaraeTCH paCWMpeHMe HaJIOfOBOH 6a3bl 3a C'-JeT nOBbiiiie­

HMH nopora 3apa60THOH nJiaThl, )],0 KOTOporo npOMCXO)J,HT OTlJMCJieHMH B3HOCOB 

B neHCMOHHYIO cwcTeMy. CooTHoweHwe npe.neJibHoro pa3Mepa 3apa6oTHoi1 nnaThJ 

K CyMMe cpe,LJ,Hero pa3Mepa 3apa60THOH nJiaThl 3a fO)J,, C KOTOpOM ynJia'-JMBaiOTCH 

nnaTe)I(M no cTaH.napTHOH cTaBKe, B03pacTaeT c 161% .no 230%. TaKoe peiiieHMe 

B HaCTOHll(MH MOMeHT y)l(e npe,LJ,JIO)I(eHO: BBe,LJ,eHa CTaBKa nJiaTe)l(eH B 10% )J,JIH 

3apnJiaT TaKOfO ypOBHH, npn 3TOM BeCb nJiaTe)l( 6y,LJ,eT BbiiTJialJMBaTbCH B COJIM­

,LJ,apHyiO cwcTeMy. Cne.nosaTeJihHO, 3Ta rpynna paccMaTpwsaeTCH MCKJIIO'-IMTeJihHO 

KaK )J,OHOp no OTHOIIIeHMIO K MeHee o6ecne'-!eHHhiM y'-laCTHMKaM CMCTeMhl, M ee 

BKJia)J, B neHCMOHHYIO CMCTeMy, no CyTM, OKa3bJBaeTCH <<ype3aHHhiM>>. B 3TOM 

cnyqae He HCHO, no'-!eMy neHCMOHHaH CMCTeMa ,LJ,OJI)I(Ha ¢MHaHcnpoBaThCH 3a C'-!eT 

nJiaTe)l(eH C 3apa60THhlX nJiaT M a,LJ,MMHMCTpMpOBaTbCH '-!epe3 cneQMaJibHhiH 

¢oH.n, a He 6hiTh '-!aCThiO 6JO.n)l(eTHhiX o6H3aTeJihCTB, KaK 3TO c.nenaHo B crpaHax, 

nocne.nosaTeJihHO M,LJ,Yll(MX no nyTn OTKa3a oT cTpaxosoro npMHQMna K CMCTeMe 

neHCMOHHOfO o6ecne'-!eHMH 6e,LJ,HhiX. npe,LJ,JiaraeTCH nOJIHOCThiO pacnpOCTpaHMTh 

Ha yKa3aHHYIO rpynny y'-laCTMe B neHCMOHHOH CMCTeMe. 

Cyll(eCTBYIOT onaceHMH, '-ITO non Hoe BXO)I(,LJ,eHwe 3TOH rpynnhi B neHCMOHHYIO 

CMCTeMy nOBhiCMT M3,LJ,ep)I(KM, noHeCeHHbie pa60TO)J,aTeJIHMM, n03TOMY B03MO)I(Hbl 

.npyrMe sapMaHThi «HaCTpOHKM» CMC1j 

nnaTe)l(a, nepeHoc qacrM nJiaTe)l(a H I 

cmu.MyAupoeaHue co3aaHuJ 
aflfl yaoeJlemeopeHUR nompf!t 
KJlacca. 

)l,JIH pa60THMKOB C 6onee BhiCO 

TeMy KBa3M,LJ,06pOBOJihHbiX neHCMH, 

M pa3BMBaTh CMCTeMy ,LJ,06pOBOJihHbl 

pOBOJihHOH Mhl nOHMMaeM neHCMOH 

C pa60THMKa no yMOJI'-IaHMIO, HO p 

no 3aHBJieHMIO. Co3,LJ,aHne KBa3w.no6 

BhiiiieHMH ypOBHH pa3BMTMH MHCTMT 

TBYIOll(Me ycnyrw. B CBH3M c 3TMM ne 

cyll(eCTBeHHO nOBhiCMTh Tpe6osaml 

3a pMCKaMM, a TaK)I(e 3aKOHO,LJ,aTeJibH 

'-JeCKMX MH)J,MBM,LJ,yaJibHbiX M Kopno 

CM. HM)I(e). 3TH ,LJ,eHCTBMH )J,OJI)I(Hbl 

l1TaK, npe.nnaraeTcH BHe,LJ,pMTh 

C 3Gpa6omHOU nflambt 6 neHCUOHHYHi 
HanpaBJIHTbCH B COJIM,LJ,apHyiO CMCT 

.nnn 3apa6orHhiX nnar, He n 

,LJ,eHCTBOBaBillMH)J,O 2012 f. 
nJiaTe)l( B COJIM,LJ,apHyiO CMC1 

neHCMM pa6oro.narenh or 

,LJ,JIH 3apa6oTHhiX nnar, 1 
161-230% OT cpe,LJ,HeH, CO 

OT'-IMCJieHMM B neHCMOHHY 

qacrh nnare)l(a B HaKonM 

HanpwMep, B pa3Mepe 2%. 
,LJ,aeTCH BapMaHT BBe,LJ,eHMH 

MO)I(HO npe,LJ,nOJIO)I(MTb, '-IT( 

HYIO CMCTeMy M 4% - B COJ 

CMCTeMy (2%) MO)I(eT B3MM 

npMHQMny. BapMaHT,np 

CMCTeMy M pa60THMK M3 Y 

BbiiTJiaT, a,LJ,eKBaTHbiX pa3~ 

raK KaK peiiiaeT TOJihKO ¢1 

.nnn 3apa6orHhiX nnar CBhl 

HMKa B3MMaercn nnare)l( 

a c pa6oro.naTeJIH He B3M 

KOnMreJibHYIO qacTh. Pa6c 

OT ynJiaTbi CTpaXOBbiX n.li 

.neiicTByeT nporpaMMa co< 

TaKMM o6pa30M, B Poccw11 .noJJ 

TeMa neHCMOHHOfO o6ecne'-!eHMH .uj 
1). COU,UGJlbHGfl neHCUR )J,JIH He 

B <t>opMaJihHOM ceKTope) l 
Horo ceKropa; 

-2) 6a306Gfl neHCUR )J,JIH HM3K01 

3) KO.M6UHUp06GHHGR neHCUR i 
soi1, coJIM,LJ,apHOM, o6H3ar 



63 ThiC. py6. B fO)l. (B 2011 r.). fipaKTI1-

~e npe.uenaMI1. OxsaT .uo6poBOJihHhiM11 

\Ka3hi saeTcJI Kpai1He orpaHI1qeHHhi M: 

oro o6ecneqeHI151 Ha 11H.U11B11.UYaJihHOM 

JII1IIIh 1% Tpy,n:ocnoco6Horo HaceneHI151, 

~eM cpe)l.HI1X KJiaCCOB. 

ro pOCCI1HCKI1M cpe)l.HI1M KJiacc 6y)l.eT 

' aMOCTOliTeJihHO, 3a paMKaMI1 CI1CTeMhi 

MCK11M cpe)l.HI1M KJiacc B 6oJihiiii1HCTBe 

'ypCaMI1, KOTOphie n03BOJII1JI11 6hl B cy­

J1HaHC11pOBaTh 6y)l.yW,11e neHCI111. )J,a)l(e 

11qecK11e nep110.Uhi B cpe.uHe.uoxo.uH hi X 

B, 11MeiOW,11X c6epe)l(eHI1l1, COCTaBJIJIJia 

&), a pa3Mep c6epe)l(eHI1M 6hrJI 3KBI1Ba-
' 
OM nnaThi, qTo MO)l(HO paccMaTpi1BaTh 

OBaHI1l1 no 6e3pa60TI11.(e, HO OTHJO)l.h 

OHaJihHhie ycJIOBI151l1BHO He6naronp11-

laJI 11H<l>JIHU1151, OTP11UaTeJihHhie npo­

' 11 speMeHI1, H113Kal1 CTeneHh .uosep11H 

B OTHOIIIeHI111 nOCJie)l.HI1X CI1Tyai.(I1H 

porpaMMOM rocy.uapCTBeHHOfO CO<l>11-

ypeHI.(I1H Me)l(.uy cpoH.uaMH. Ho B uenoM 

. flo cyTI1, rocy.uapcTBO He cnoco6Ho 

fTI1TYU110HaJihHhiX 11 MaKp03KOHOMI1-

TeJihHhiX HaKOni1TeJihHhiX CTpaTefi1H. 

&sopi1Th JII1lllh np11 YCTOMqi1BO HI13KOM 

He06XO)l.I1MO CJie)l.yJOIIIee: 

CpeoHe2o Kllacca o6R3amellbHou HaKonu­

e6oo HQ nocmORHHYIO OCH06y np02paMMbl 

te HaJIOfOBOM 6a3hi 3a cqeT nOBhiiiie­

ro npOI1CXO)l.HT OTqi1CJieHI151 B3HOCOB 

jlleJihHOfO pa3Mepa 3apa60THOH nJiaThl 

aThl 3a fO)l., C KOTOpOM ynJiaqi1BaJOTCH 

laeT c 161% .uo 230%. TaKoe perneHI1e 

:se.ueHa cTaBKa nnaTe)l(eM B 10% .UJIH 

laTe)!( 6y)l.eT BhlllJiaqi1BaThCH B COJII1-

ha paCCMaTp11BaeTCH 11CKJIJOqi1TeJihHO 

qeHHhlM yqacTHI1KaM CI1CTeMhl, 11 ee 

OKa3hiBaeTCH <<ype3aHHhiM>>. B 3TOM 

a )l.OJI)I(Ha cpi1HaHC11pOBaThC51 3a cqeT 

bp11posaThCH qepe3 cneu11aJihHhiH 

eJihCTB, KaK 3TO C)l.eJiaHO B CTpaHaX, 

·oT CTpaxosoro np11HU11na K CI1CTeMe 

raeTCH nOJIHOCThlO pacnpOCTpaHI1Th 

OM CI1CTeMe. 
I v 

~)l()l.eHI1e 3TOI1 rpynnhi B neHCI10HHYIO 

~60TO)l.aTeJIHMI1, n03TOMy B03M0)l(Hhl 

neHCMOHHa~ CMCTeMa B Powm: HHepUHl! BbDKHBaffi!ll HID! crparerHl! pa3Blffilll? 

.upyrHe Bap11aHThl <<HaCTpOMK11» CI1CTeMhi: HeKOTOpoe CHI1)1(eHI1e o6w,ero pa3Mepa 

nnaTe)l(a, nepeHoc qacTI1 nnaTe)l(a Ha pa6oTHI1Ka 11 T . .u. 

CmUMYilUp06QHUe C030QHUfl K6Q3U006p060/lbHOU neHCUOHHOU cucmeMbl 

Ollfl yoo6!lem6opeHuR nompe6Hocmeu 6 neHcuoHHOM o6ecne'teHuu cpeoHe2o 

K!lacca. 

)J,JIJI pa60THI1KOB C 6oJiee BhiCOKI1MI13apnJiaTaMI1 npe)l.JiaraeTC51 C03)l.aTh CI1C­

TeMy KBa311)l.06pOBOJihHhiX neHCI1H, B3HOChi Ha KOTOphie nJiaTI1T CaM pa60THI1K, 

11 pa3BI1BaTh CI1CTeMy )l.06pOBOJihHhlX neHCI10HHhiX HaKOnJieHI1M. fiO.U KBa311)l.06-

pOBOJihHOH Mhl DOHI1MaeM neHCI10HHYJO CI1CTeMy, B3HOChi B KOTOpyiO B311MaJOTC51 

C pa60THI1Ka no YMOJiqaHI110, HO pa60THI1K 11MeeT npaBO BhiXO)l.a 113 CI1CTeMhi 

no 3aJIBJieHI110. C03.UaHI1e KBa311.U06posoJihHOi1 neHCI10HHOM CI1CTeMhi Tpe6yeT no­

BhiiiieHI151 ypOBH51 pa3BI1TI1l111HCTI1TYTOB, npe)l.CTaBJI5110lll,I1X HaCeJieHI110 COOTBeTC­

TBYIOW,11e ycnyr11. B CB51311 C 3TI1M nepe.u BHe)l.peHI1eM 3TOH CI1CTeMhi He06XO)l.I1MO 

cyw,ecTBeHHO nOBhiCI1Th Tpe6osaHI151 no TpaHcnapeHTHOCTI1 HII<I> 11 KOHTPOJIJO 

3a p11CKaMI1, a TaK)l(e 3aKOHO)l.aTeJihHO YTBep)l.I1Th B03MO)I(HOCTh Be)l.eHI151 KOMMep­

qeCKI1X 11H)l.I1BI1)l.yaJihHhlX 11 KOpnopaTI1BHhlX neHCI10HHhiX cqeTOB (no)l.p06Hee 

CM. Hl1)1(e). 3TI1 )l.eMCTBI151)l.OJI)I(Hhi 6hiTh BBe)l.eHhl naKeTHhiMI1 peiiieHI1l1MI1. 

lfTaK, npe)l.JiaraeTC51 BHe)l.p11Th CJie)l.yJOW,I1M nOp51)l.OK 66eOeHUfl om'tUC/leHUU 

C 3apa6omHOU nllambl 6 neHCUOHHYIO CUCmeMy C pa6omHUK06, KOTOphie )l.OJI)l(Hhi 

HanpaBJI51ThC51 B COJII1)l.apHyiO CI1CTeMy 11 Ha HaKOni1TeJihHhiH cqeT: 

)l.Jili 3apa60THhlX nJiaT, He npeBhiiiiaiOW,I1X 161% OT cpe.uHeM, npi1MeHHeTC51 

)l.eMCTBOBaBIIII1M .11.0 2012 f. nop51)l.OK OTqi1CJieHI1H B neHCI10HHYIO CI1CTeMy: 

nJiaTe)l( B COJII1)l.apHyJO CI1CTeMy COCTaBJIJieT 16%, B HaKOni1TeJihHYJO qacTh 

neHCI111 pa60TO)l.aTeJih OT'IMCJIJieT 6%; 
)l.JIH 3apa60THhiX nJiaT, pa3Mep KOTOphiX HaXO)l.I1TC51 B 11HTepBaJie 

161-230% OT cpe)l.HeH, COXpaHJieTCl1)l.eHCTBOBaBIIII1H )l.O 2012 f. nop51)l.OK 

oTql1cJieHI1H B neHCI10HHYJO CI1CTeMy. Bo3MO)I(eH sapl1aHT, np11 KOTopoM 

qaCTh nJiaTe)l(a B HaKOni1TeJihHYIO CI1CTeMy BhlllJiaqi1BaeT pa60THI1K, 

Hanp11Mep, B pa3Mepe 2%. C yqeToM Toro, qTQ B nocne.uHee speMJI o6cy)l(­

.uaeTcJI Bapl1aHT BBe)l.eHI151)l.JI51 3TOH rpynnhi CHI1)l(eHHOf0 Tapmpa (10%), 
MO)I(HO npe)l.nOJIO)I(J1Th, qTo 113 3TOfO Tapl1(pa 6% nJiaTI1TC51 B HaKOni1TeJih­

HYJO CI1CTeMy 11 4% - B COJII1)l.apHyJO. qaCTh nJiaTe)l(a B HaKODI1TeJihHYIO 

CI1CTeMy (2%) MO)l(eT B311MaThC51 C pa60THI1Ka no KBa311)l.06pOBOJihHOMY 

np11HI.(I1ny. Bapl1aHT, np11 KOTOpOM BeCh nJiaTe)l( 11)l.eT B COJII1)l.apHyJO 

CI1CTeMy 11 pa60THI1K 113 ynJiaqeHHhlX B3HOCOB He nOJiyqaeT peaJihHhiX 

BhinJiaT, a)l.eKBaTHhiX pa3Mepy ero B3HOCOB, 51BJil1eTC51 Henp11eMJieMhiM, 

TaK KaK pernaeT TOJihKO <l>11CKaJihHhie, HO He CTpyKTypHhie npo6JieMhi; 

)l.JIH 3apa60THhiX nJiaT CBhiiiie 230% OT cpe)l.HeM no YMOJiqaHI110 C pa60T­

HI1Ka B311MaeTC51 nJiaTe)l( B HaKOni1TeJihHYJO CI1CTeMy pa3MepOM 2-5%, 
a C pa60TO)l.aTemi He B311MaJOTC51 nJiaTe)l(l1 Hl1 B COJII1)l.apHyJO, Hl1 B Ha­

KOni1TeJihHYJO qacTh. Pa6oTHI1K no 3aJIBJieHI1JO 11MeeT npaso OTKa3aThCJI 

OT ynJiaThi CTpaXOBhiX nJiaTe)l(eH. )J,onOJIHI1TeJihHO )l.JI51 3TOM rpynnhl 

)l.eHCTByeT nporpaMMa CO<l>11HaHC11pOBaHI151 neHCI1H. 

TaKI1M o6pa30M, B Pocc1111 .UOJI)l(Ha 6hiTh c<PopMI1posaHa KOMnJieKcHaJI CI1C­

TeMa neHCI10HHoro o6ecneqeHI151 .UJIJI rpynn c pa3HhiMI1 .uoxo.uaMI1: 

1) COU,UQ/lbHQfl neHCUfl)l.JIH Hepa60TaJOI.J..(I1X (11MeJOI.J..(I1X HI13KI1H CTa)l( pa60Thi 

• B ¢opMaJihHOM ceKTope) 11 HI13KO.UOXO.UHhiX COTPY.UH11KOB He<l>opMaJih­

Horo ceKTopa; 

*2) 6a306Qfl neHCUfl )l.JI51 HI13KO)l.OXO)l.HhlX pa60THI1KOB <l>opMaJihHOfO CeKTOpa; 

3) KOM6UHUp06QHHQfl neHCUfl)l.JI51 cpe)l.He)l.OXO)l.HhiX KaTeropl1ii: CYMMa 6a30-

BOH, cOJI11.UapHoii, o6H3aTeJihHOH HaKoni1TeJihHoii; c pocToM .uoxo.uos -



.LI,06pOBOJibHa51 HaKOTIJ.1TeJibHa51 (np11 C0¢11HaHCI1pOBaHI111 CO CTOpOHbl 

fOCy.LI,apCTBa 11JII1 6e3 Hero) 11 KBa311.LI,06pOBOJibHa51 neHC11H; 

4) KOM6UFtUp08GHHG.fl-G!lbmepHamU8HG.fl neHCU.fl .ll,JIH BbiCOKO.LI,OXO.LI,HbiX KaTe­

fOp 11M: CYMMa 6a30BOH, COJII1.LI,apHOH, 06513aTeJibHOH HaKOni1TeJibHOH; 

C pOCTOM .li,OXO.li,OB - .LI,06pOBOJibHa51 HaKOITMTeJibHaH (c y'laCTI1eM 11JII1 

6e3 y'laCTI151 C0¢11HaHCI1pOBaHI151 CO CTOpOHbl fOCy.LI,apCTBa) 11 KBa311-

.LI,06pOBOJibHa51 neHCI151, a TaK)l(e pa3JII1Y.Hble aJibTepHaTI1BHbie ¢opMbJ 

HaKonneHI1H 11 c6epe)l(eHI1H. 

Ba)l(HhiH 3JieMeHT pe¢opMhi - coeepweHcmeoeaHue iJe.flme!lbHocmu HaKonu­
me!lbHbtX uHcmumymoe. Ecn11 nporpecc B 3TOM HanpasneHI111 He 6y.LI,eT .LI,OCTI1rHyT 

11 .li,OBep11e K 3TI1M 11HCTI1TyTaM CO CTOpOHbl 11 KJII1eHTOB, 11 fOCy.LI,apCTBa He CTaHeT 

pacTI1, nepe'li1CJieHHhie Bhillle Mephr He .LI,a.LI,yT O)l(11.LI,aeMoro 3¢¢eKTa. Heo6xo.LI,I1MO 

KaK cosepllleHCTBOBaHI1e .LI,eHTeJibHOCTI1 HIT <I>, TaK 11 KOHKypeHQ11H co cTopoHhi 

.li.PYfi1X ¢11HaHCOBbiX 11HCTI1TYTOB. 

KoHKpeTHhie lllam no .LI,aHHOMY HanpasneHI1IO BKJIIO'laiOT: 

OTKa3 OT Tpe6oBaHI151 C06JIIO.LI,eHI151 e)l(efO.li,HOH 6e3y6biTO'lHOCTI1 neHCI1-

OHHbiX ¢0H.LI,OB; BBe.LI,eHI1e COBpeMeHHbiX pi1CKOOpl1eHTI1pOBaHHbiX MeTO­

.LI,OB Ha.LI,30pa 11 KOHTpOJIH Ha.LI, Ka'leCTBOM 11HBeCT11pOBaHI151 neHCI10HHbiX 

nopT¢enei1 Ha nep110.ll, BnJIOTb .LI,O 11X JII1KBI1.LI,aQM11; 

BBe.LI,eHI1e Tpe60BaHJ151 no MI1HI1MaJibHOMY ypOBHIO .li,OXO.LI,HOCTI1 11HBeC­

TI1pOBaHI151 neHCI10HHhiX HaKOnJieHI1H K MOMeHTY BbiXO.LI,a y'laCTHI1Ka 

HaKOnJieHI1H Ha neHCMIO 11JII1 nepe.LI,aY.I1 npaB HaCJie.LI,HI1Ky, np11 3aMeHe 

.LI,JIH HI1X Tpe6oBaHI151 e)l(efO.LI,HOH.LI,OXO.li,HOCTM O.li,HOKpaTHbiM .LI,OKa3aTeJib­

CTBOM COCTOHTeJibHOCTI1 BJIO)l(eHI1H. 3TO He06XO.LI,J1MO .LI,JIH CHI1)l(eHI151 

p11CKOBaHHOCTJ1 11HBeCT11Q11H no Mepe np116JII1)l(eHI151 BhiXO.LI,a Ha neHCI110. 

Pa3Mep MI1H11MaJibHOfO ypOBHH .li,OXO.li,HOCTM B 11.LI,eane .LI,OJI)l(eH noKpbiBaTb 

CYMMY ynJiaY.eHHbiX B3HOCOB, 11H.LI,eKC11pOBaHHblX JI1160 no 11H¢JIHQI111, 

JII160 no CTaBKaM .li,OXO.li,HOCTeH BJIO)l(eHI1H B KpaTKOCpO'IHbie fOCy.LI,apc­

TBeHHbie .LI,OJifOBbie 6yMafl1 3a COOTBeTCTBYIOUJ,I1e fO.LI,hi; 

C03.LI,aHI1e CI1CTeMbl CTpaXOBaHI151 neHCI10HHhiX HaKOnJieHI1H no TI1ITY 

CTpaXOBaHI151 BKJia.LI,OB; 

npe.LI,OCTaBJieHI1e npasa ¢opM11pOBaHI151 KBa311.LI,06pOBOJibHbiX neHCI1H 

11 11HhiX neHCI10HHhiX npo.LI,yKTOB He TOJihKO HIT <I>, HO 11 .LI,pyri1M ¢11HaHco­

BhiM opraHI13aQ11HM. B Y.aCTHOCTI1, HY)l(HO .LI,aTb B03MO)l(HOCTh cTpaxoBhiM 

KOMnaHI151M 11 6aHKaM C03.LI,aBaTb neHCI10HHbie HaKOni1TeJibHbie C'leTa 

11 npe.LI,OCTaBJIHTb ycnyr11 no Be.LI,eHI110 KOpnopaTI1BHbiX neHCI10HHbiX 

CY.eTOB .LI,JIH npe.LI,np1151TI1H/KOMnaHI1H, BKJIIOY.aH MaJibie 11 cpe.LI,H11e; 

C03.LI,aHI1e 3¢¢eKTI1BHOH 11 r116Koi1 CI1CTeMhi Ha.LI,3opa Ha.LI, HIT <I> 11 .li.PYfi1-

MI1 11HCTI1TyTaMI1, ¢opM11PYIOilii1MI1 neHCMOHHbJe npo.LI,yKThi; 

npi1HHTI1e 3aKoHa o BhmnaTax. B 3aKoHe no yMOJI'laHI1IO npe.LI,ycMaTpl1-

saeTcH cnoco6 BhmJiaThi no o6H3aTeJihHOMY neHCMOHHOMY cTpaxosa­

HI1IO B ¢opMe aHHYI1TeTa. ITo )l(eJiaHI1IO pa6oTHI1Ka Y.aCTh neHCI10HHhiX 

B3HOCOB MO)l(eT 6biTb BbiiTJia'leHa B Te'leHI1e ¢11KCHpOBaHHOfO nep110.LI,a 

BpeMeHI1 C npaBOM HaCJie.LI,OBaHI151, np11 yCJIOBI111 OTKa3a OT noJiy'leHI151 

.LI,OnOJIHI1TeJibHblX neHCI10HHbiX BhinJiaT OT fOCy.LI,apCTBa nOCJie OKOH­

'laHI151 ¢11KC11posaHHoro cpoKa. B 11.LI,eane, B nocne.LI,HeM cnyqae pa6oT­

HI1K .LI,OJI)l(eH 6biTb 06513aH Kyni1Tb CTpaXOBKY (OTJIO)l(eHHbiH aHHYI1TeT) 

Ha CJiy'laH TOfO, 'ITO 6y.LI,eT )l(I1Tb nocne 3TOfO CpOKa. 0.LI,HaKO B CB51311 

c TeM, 'ITO npo.LI,a)l(a aHHYI1TeToB B Pocc1111 cei1qac a6coJIIOTHO He pa3BMTa, 

Ha nepi10.LI, .li,O 2020 fO.LI,a 3Ty OnQI110 MO)l(HO He BBO.li,I1Tb 11 BepHyThCH K ee 

o6cy)l(.LI,eHHIO y)l(e nocne 

6y.LI,yT 11MeTh KaK vu.Hrl,LJ.Cl1Jl1 

BBe.LI,eHI1e CTaH.LI,apTOB TpaJ-1 

KOMnaHI1H, npe.LI,OCTaBJIHIO 

HbiX 11 KOpnopaTI1BHblX Hal 

o6H3aTeJihHaH e)l(ero 

(11HTepHeT) MH¢0pM 

o6ecne'leHI1e KJII1eHT 

MaQI111 0 CBOeM neHCll 

3Toro I1eHCI10HHhiH 

TpMpOBaTh 11H.LI,I1BI1 

'lT06bi o6ecne'li1Th KJJ 

0 CMTyaQ1111 Ha ero C 

npe.LI,CTaBJieHMe B OTK 

CBOI1X MHBeCTMQI10H 

MMeTh B03MO)l(HOCTJ 

Bo3MO)l(HOCTI1 Bbr6o 

HbiX B03paCTHbiX KO 

.LI,OCTaBMTh KJII1eHTa 

11HBeCTMQMOHHOH C 

Tpe6osaHI1eTpaHcnapeH 

XO.LI,MMO pacnpOCTpaHI1Tb 

npaKTI1Ka «ni1CeM C'laCT 

51HI1M ero neHCI10HHOf0 

o ¢11HaHCOBOM o6ecneY.eH 

npe.LI,OCTaBJieHMe MH¢op 

OC03HaHHO KOppeKTI1pOBI 

B Y.aCTHOCTI1, .LI,eJiaTh Bbi60 

CI10HHOH CI1CTeMaM11; 

cTI1MYJII1posaHI1e pa3BI1T 

a TaK)l(e COQ11aJihHbiX yen 

3aQMM 3TMX HanpaBJieHI1~ 
Hanoroo6JIO)l(eHI1e 11H.LI,HJ 

nO.LI,OXO.li,HbiM HaJIOfOM Ha 

BbJITJiaTbi B3HOCOB ('ITO C() 

s cnyY.ae HIT <I>, neHci10HI-\ 

soo6Ille. 

3aAa'ia 2. C03A3HI!Ie CTIIIMyno 

,[(nH npeo.LI,oneHI1H npo6neMhi cy~ 
MaJihHOfO CeKTOpa 11 C03.LI,aHI151 CTI1 

peanM30BaTh cne.LI,yiOUJ,He Mephr: 

nOBbillJeHI1e Tpe6oBaHI1 v 

60THI1K MO)l(eT npeTeH.LI,OE 

KOTOpaH Ha'li1HaeT BhiiiJI 

eTCH nOCTeneHHOe nOBbiU 

BBe.LI,eHI1e e)l(eMeCHY.HOfO I 

CaM03aHHTbiX B pa3Mepe 

HeMy pa3Mepy 3apa60THO 



(npM CO<i>HHaHCHpOBaHHH CO CTOpOHhi 

a3H):(06pOBOJlhHaH neHCHH; 

\Haft neHCUfl ):(JIH BhiCOKO):(OXO):(HhiX KaTe­

(PHOH, 06H3aTeJihHOH HaKOnHTeJihHOH; 

>HaH HaKOnHTeJihHaH (C y'laCTHeM HJIH 

5I CO CTOpOHhi rocy):(apCTBa) H KBa311-

pa3JIJ1'lHhie aJihTepHaTHBHhie <PopMhl 

UJeHCmfJOfJGHUe aeRmeflbHOCmU HGKOnu­

>TOM HanpaBJieHHH He 6y):(eT ):(OCTHrHyT 

!1 H KJI11eHTOB, H rocy):(apCTBa He CTaHeT 
I 

YT O)I(H):(aeMoro 3<P<PeKTa. Heo6xo):(HMO 

II<I>, TaK 11 KOHKypeHIIHH CO CTOpOHhl 

~aBJieHHJO BKJIJO'-!alOT: 

IH e)l(erO):(HOH 6e3y6hiTOl£HOCTH neHCH-
1 
[eHHhiX pi1CKOOpMeHTHpOBaHHhiX MeTO-

CTBOM HHBeCTHpOBaHHH neHCHOHHhiX 

HX JIHKBH):(aiiHH; 

!aJihHOMy ypoBHlO ):(OXO):(HOCTH HHBec-

eHHH K MOMeHTy BhlXO):(a y'IaCTHHKa 

)e):(a'lH npaB HacJie):(HHKy, npH 3aMeHe 
I 
tOXO):(HOCTI1 O):(HOKpaTHhiM ):(OKa3aTeJih-

'ww. 3TO He06XO):(HMO ):(JIH CHH)I(eHHH 
I 

tepe npH6JIH)I(eHHH BhiXO):(a Ha neHCHJO. 

O):(HOCTJ1 B 11):(eaJie ):(OJI)I(eH TIOKphiBaTh 

eKCHpOBaHHhiX JIH60 no HH<i>JIHIIHH, 

(O)I(eHHH B KpaTKOCpO'!Hhie rocy):(apc­

TBeTCTBYIOIIIHe rO):(bi; 

neHCHOHHbiX HaKOTIJieHHH no THny 

~BaHHH KBa3H):(06pOBOJlbHhiX neHCHH 

e TOJihKO HIT <I>, HO H ):(PYrHM <l>HHaHCO­

HY)I(HO ):laTh B03MO)I(HOCTh CTpaxoBhiM 

neHCHOHHbie HaKOnHTeJihHhie C'leTa 

•HHIO KOpnopaTHBHhiX neHCHOHHhlX 

HH, BKJI10l£aH MaJihie H cpe):(HHe; 

CHCTeMbi Ha):(3opa Ha):( HIT <I> 11 ):(pyrH­

H neHCHOHHbie npO):(YKTbi; 

aKoHe no YMOJil£aHHJO npe):(ycMaTpH­

rTeJibHOMy neHCHOHHOMy CTpaXOBa­

aHHIO pa60THHKa 'laCTh neHCHOHHbiX 

Te'-!eHHe <i>HKCMpOBaHHOrO nepHO):(a 

npH YCJIOBHH OTKa3a OT noJiy'-!eHHH 

mJiaT OT roCy):(apCTBa nOCJie OKOH­

H):(eaJie, B nocJie):(HeM cJiyqae pa6oT­

CTpaxoBKY (OTJIO)I(eHHhiH aHHYHTeT) 

OCJie 3TOro CpOKa. 0):(HaKO B CBH3H 

'OCCHH CeH'-!aC a6COJIIOTHO He pa3BHTa, 

MO)I(HO He BBO):(HTb H BepHyTbCH K ee 

.... neHCHOHHag cncmm B Powm: HHepumr BbDIOOlaHM HJl}f crparenm pa3Biffitll? 

o6cy)l():(emno y)l(e rrocJie Taro, KaK 60JihiiiHHCTBO noJiy'laTeJieti neHcHi1 

6y):(yT HMeTh KaK COJIH):(apHyJO, TaK 11 HaKOnHTeJihHYJO neHCHH; 

BBe):(eHHe cTaH):(apToB TpaHcnapeHTHOCTH ):(eHTeJibHOCTH HIT <I>, a TaK)I(e 

KOMnaHHH, npe):(OCTaBJIHlOIIIHX B03MO)I(HOCTh OTKpbiTHH HH):(HBH):(yaJib­

HhiX 11 KOpnopaTHBHhiX HaKOnHTeJibHbiX C'leTOB: 

06H3aTeJibHaH e)l(erO):(HaH ny6JIHKaUHH B OTKphiThiX HCTO'lHHKaX 

(HHTepHeT) HH<i>OpMaUHH 06 aKTyapHOM 6aJiaHce; 

o6ecne'leHHe KJIHeHTy B03MO)I(HOCTH noJiy'-!eHHH nOHHTHOH HH<i>op­

MaUHH o cBoeM neHCHOHHOM c'-!eTe 11 cTpaTerHHX HIT <I> 11 B3E. ,[(JIH 

:nora I1eHCI10HHbiH <PoH):( COBMeCTHO c HII<I> ):(OJI)I(eH a):(MHHHC­

TpHpoBaTh HH):(HBH):(yaJihHhie neHCHOHHhie C'-!eTa B HHTepHeTe, 

'lT06hi o6ecrre'-!HTh KJIHeHTaM nOCTOHHHhiH ):(OCTyn K HH<i>OpMaUHH 

o CHTyauHH Ha ero C'leTe; 

npe):(cTaBJieHHe B OTKphiThiX HCTO'-!HHKax (HHTepHeT) HIT <I> 11 B3E 

CBOI1X HHBeCTHIIHOHHhiX CTpaTerHH. B H):(eaJie rpa)l():(aHHH ):(OJI)I(eH 

HMeTh B03MO)I(HOCTh Bhi6HpaTb HHBeCTHIIHOHHYJO CTpaTerHJO. 

Bo3MO)I(HOCTH BhT6opa MoryT 6hiTh ):(11<P<PepeHIIHPOBaHhi ):(JIH pa3-

HhiX B03paCTHhiX KOrOpT. <I>HHaHCOBhie HHCTHTYThi ):(OJI)I(Hhl npe­

):(OCTaBHTh KJIHeHTaM 6ecnJiaTHOe KOHCYJihTHpOBaHHe no BhJ6opy 

HHBeCTHIIHOHHOH CTpaTerH11; 

Tpe6oBaHHe TpaHcnapeHTHOCTH H KJIHeHTOOpHeHTHpOBaHHOCTH Heo6-

XO):(HMO pacnpocTpaHHTh 11 Ha IIeHCHOHHhiH <PoH):( P<l>. Cero):(HHIIIHHH 

npaKTHKa <<nHCeM C'-!aCThH», HH<i>OpMHPYJOIIIaH rpa)l():(aHHHa 0 COCTO­

HHHI1 ero neHCHOHHOrO KanHTaJia, He ):(aeT peaJihHOrO npe):(CTaBJieHHH 

o <PHHaHCOBOM o6ecne'leHHH era neHCHOHHoro 6y):(yiiiero. Heo6xo):(HMO 

npe):(OCTaBJieHHe HH<i>OpMaUHH B 06beMe, n03BOJIHJOIIIeM pa60THHKY 

OC03HaHHO KOppeKTI1pOBaTh CBOe Tpy):(OBOe H neHCHOHHOe nOBe):(eHHe: 

B '-!aCTHOCTH, ):(eJiaTh Bbi60p Me)l():(y COJIH):(apHOH 11 HaKOnHTeJihHOH neH­

CHOHHOH CHCTeMaMH; 

CTHMYJIMpOBaHHe pa3BHTHH CTpaXOBaHHH )I(J13HH H o6paTHOH HnOTeKH, 

a TaK)I(e COUHaJihHhiX ycJiyr ):(JIH nO)I(HJihiX JIJO):(eH H CO):(eHCTBHe peaJIH-

3aUHH 3THX HanpaBJieHHH; 

HaJIOr006JIO)I(eHHe HH):(HBH):(yaJihHhiX H KOpnopaTHBHhiX HaKOnJieHHH 

nO):(OXO):(HhiM HaJIOrOM Ha MOMeHT o<t>opMJieHHH neHCHH, a He Ha MOMeHT 

BhiTIJiaThi B3HOCOB ('ITO COOTBeTCTByeT OnhiTY MHOrHX CTpaH), HJIH, KaK 

B cJiy'!ae HIT <I>, neHCHOHHhie HaKonJieHHH MoryT He o6JiaraThCH HaJioroM 

B006IIIe. 

3aAal.fa 2. CoaAaHIIIe CTIIIMynoa AJ1SI c1>opMa111113a1.4111111 pa6o'fiiiX MeeT 
,[(JIH npeO)J,OJieHHH np06JieMbl cy6CH,iJ,HpOBaHHH neHCHH pa60THHKaM He<Pop­

MaJihHOrO CeKTOpa H C03):(aHHH CTHMYJIOB K <PopMaJIH3aUHH pa60'lHX MeCT CJie):(yeT 

peaJIH30BaTh cJie):(YJOIIIHe Mepbr: 

nOBhiiiieHHe Tpe6oBaHHH K MHHHMaJihHOMY CTa)l(y, nocJie KOTOporo pa-

60THHK MO)I(eT npeTeH):(OBaTb Ha TIOJiy'leHHe Tpy):(OBOH (a He COUHaJibHOH, 

KOTOpaH Ha'lHHaeT BbJTIJia'lHBaTbCH Ha 5 JieT TI03)1(e) neHCHH; npe):(Jiara­

eTCH nocTeneHHOe nOBhiiiieHHe MHHHMaJihHOrO CTa)l(a C 5 )],0 15-20 JieT; 

BBe)J,eHHe e)l(eMeCH'-!HOrO MHHHMaJibHOrO <i>HKCHpOBaHHOrO nJiaTe)l(a):(JIH 

caMo3aHHTbiX B pa3Mepe 20-30% OT nJiaTe)l(a, pacc'-!HTaHHoro no cpe):(­

HeMy pa3Mepy 3apa60THOH nJiaTbl B CTpaHe; 
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nepeHOC '!acnr B3HOCOB B neHCl10HHYIO Cl1CTeMy Ha pa60THl1Ka C U,eJJbiO 

CTl1MYJTl1pOBaHl1H era aKTl1BHOfO y'!aCTl1H B Cl1CTeMe 11 yCHJTeHHH KOHTp­

OJTH HaLJ, ¢opMl1pOBaHHeM neHCl10HHOf0 KanHTaJTa. 

3aAa'fa 3. CHIII>KeHIIIe HanoroaoM Harpy3KIII Ha 61113Hec 
BhiCOKaH l1 pacTyl.LI,aH HaJIOfOBaH Harpy3Ka B CBH3l1 C yBeJIH'!eHHeM B3HOCOB B neH­

Cl10HHYIO CHCTeMy BeLJ,eT K YXYLJ,llleHHIO LJ,eJIOBOfO KJIHMaTa, YCHJTeHHIO TeHLJ,eHU,I111 

K <<6ercTBY oT HanorOB>>, paclllHpeHHIO 30Hhi He¢opMaJTbHOH 3KOHOMHKH. B 3TOH 

CBH311 npe,nJTaraeTCH H3MeHeHHe TapH¢0B B3HOCOB B neHCl10HHYIO CHCTeMy (C 26% 
.no 22/20%). 

EJOLJ,)I(eTHbie H LJ,pyme KOJTH'!eCTBeHHbie ou,eHKH 3<P¢eKTa npeLJ,naraeMhiX Mep 

TIOKa3biBaiOT, 'ITO npH peaJIH3aU,l1l1 BCetf COBOKynHOCTl1 OnHCbiBaeMbiX napaMeT­

pl1'!eCKl1X pe¢opM B03MO)I(H0 LJ,OCTlf)l(eHHe c6aJiaHCl1pOBaHHOCTl1 neHCHOHHOH 

Cl1CTeMbl LJ,a)l(e npH CHH)I(eHHbiX TapH¢ax OT'll1CJTeHHH. 

3aAa'fa 4. Pe<J>opMIIIpoaaHIIIe AOCPO'fHbiX neHCIIIM 
3Ta npo6JieMa xapaKTepH3yeTCH OC060H CJIO)I(HOCThiO B CHJIY TOfO, 'ITO B Ka­

TeropHIO LJ,OCpO'IHbiX neHCl1H nonaLJ,aiOT l1 pa60THHKI1 C LJ,eHCTBI1TeJTbHO BpeLJ,Hbi­

Ml1 YCJJOBl1HMl1 TpyLJ,a, BJil1HIOI.LI,l1MH Ha 3LJ,Op0Bbe H npOLJ,OJT)I(HTeJTbHOCTb )l(l13Hl1 

(yrOJJbHaH, MeTaJIJiyprl1'!eCKaH, XI1MI1'!eCKaH 11 np. npOMbllllJieHHOCTb), 11 pa60T­

HI1KI1 HeLJ,0¢11HaHCI1pOBaHHbiX, HO COI.UfaJihHO Ba)I(HbiX CeKTOpOB, 3aHHTOCTb 

B KOTOphiX CTI1MYJJHposanacb neHCI10HHhiMH JihfOTaMH. B nocneLJ,HeM cny'!ae 3TO, 

no CYTH, <<OTJIO)I(eHHhiH llJiaTe)l(>> pa60THl1KaM. K nocJTeLJ,Hl1M OTHOCI1TCH 3Ha'!I1-

TeJibHaH '!aCTh pa6oTHI1KOB 6JOLJ,)I(eTHOH c¢epbi: y'li1TeJTH, spa'!l1, HeKOHKypeHTHhiH 

CeKTOp HayKH H l1H)I(eHepOB-11CCJJeLJ,OBaTeJTeH 11 T.LJ,. IJeHCHOHHbie JihfOThl paCCMaT­

pl1BaiOTCH l1MH KaK KOMneHCaU,I1H 3a HH3KyiO 3apa60THYIO nJiaTy Ha npOTH)I(eHI111 

TPYLJ.OBOH )1(113Hl1. 

Ho OKOflO mpemu pa6omHUK08 He6JOiJ:>JCemHbtX ceKmopo8, uMeJOut,ux npa8o Ha iJo­
cpo<tHoe Ha3Ha<teHue neHcuu no cmapocmu, mpyiJRmcR 8 HOpMaflbHbtX ycfl08UJlX mpyiJa. 
B Ha'!ane 2010 r. B npo113BOLJ.CTBaX 11 npo¢ecci1HX, LJ,aiOI.LI,Hx npaso Ha .nocpo'IHYIO 

neHCI110, pa6oTano 40% 3aHHThiX B PoccHH, a B ycnoBHHX, He OTBe'!aiOI.LI,HX caHH­

TapHo-mrHeHH'!eCKHM HOpMaM- 29%. KpoMe pacTa neHCHOHHhiX pacxoLJ,OB, 3TO 

npHBOLJ,l1T K 3Ha'!l1TeJJbHbiM l1CKa)l(eHHHM Ha pbiHKe Tpy,na. IJeHCHH Ha'li1HaiOT 

BhiTIJia'!HBaTbCH paHbllle, HO nOCKOJTbKY HX peaJTbHbiH pa3Mep Hl130K, pa60THl1Kl1 

LJ,OJifO He nOKHLJ,aiOT pa60'!HX MeCT, C03LJ,aBaH npo6JieMbl LJ,JIH KapbepHOfO pOCTa 

CJieLJ,yiOI.LI,HX nOKOJieHHH. 

IJonbiTKI1 OTKa3aThC5I OT CnHCKOB npo<PecCHH, LJ,aiOI.LI,l1X npaBO Ha LJ,OCpO'!HbiH 

BbiXOLJ, Ha neHCHIO, KaK llOKa3bJBaeT MHOfOJieTHl1W OTibTT, npHBOLJ,HT He K pellleHHIO, 

a K ycyry6JieHl110 npo6JTeMbl, nOCKOJTbKY BMeCTO COKpal.LI,eHHH CllHCKOB npOHCXO­

LJ,l1T HX paclllHpeHI1e. Ee3 3KOHOMH'!eCKHx CTHMynos '!acTo npeLJ,naraeMaH 11LJ,eH 

nepeaTTeCTaU,HH pa60'll1X MeCT TaK)I(e He LJ,aCT OlllYTHMbiX pe3yJTbTaTOB . 

.[(pyroe TpaLJ,l1LI,I10HHOe npeLJ,JJO)I(eHHe B 3TOW c¢epe CBOLJ,HTCH K TO My, '!T06hi 

llOJIHOCTbiO nepeJJO)I(HTb H3LJ,ep)I(KH, CBH3aHHbie C BbiTIJiaTOH LJ,OCpO'!HbiX J1eHCl1H, 

Ha pa60TOLJ,aTeJTH 3a C'!eT C03LJ,aHl15I npo¢eCCHOHaJibHhiX neHCHH l1 npo¢ecCHO­

HaJibHbiX neHCl1H llO HHBaJIHLJ,HOCTl1. 0,nHaKO 3TO BeLJ,eT K 'Ipe3MepHOMY pOCTy 

CTaBOK neHCHOHHbiX nJiaTe)l(eH (pOCT MO)I(eT COCTaBHTb 14 ll. n.), "'TO TaK)I(e Henpl1-

eMJieMO LJ,JIH 60JiblllHHCTBa pa60TOLJ,aTeJTeH. 

Il03TOMY LJ,O 2020 f. npeLJ,JiaraeTCH C03LJ,aTb CHCTeMy nepeaTTeCTaLI,l1H pa60'li1X 

MeCT no npo3pa'lHOH 11 nOHHTHOH LJ,JIH BCeX y'!aCTHHKOB npou,e,nype. IJapaJJJTeJTb-

HO BBeCTl1 «MHfKHih> LJ,OnOJJHI1TeJJh 

u3 cnucKa nporjJeccuu, uMeJOut,ux npa 
,[(JTH pa60TOLJ,aTeJTeH BHe6IO 

nOJTHHTeJTbHOfO Tap11<Pa B 

11 B pa3Mepe 2% ,nJTH pa6o'l 

pa6oTOLJ,aTeJTeH CTI1MYJJbl C 

MeCT no 060l1M CnHCKaM. 

EcnH BMecTo .nocpo'!HhiX 

no l1HBaJTl1LJ,HOCTH, nJJaTe 

AHaJTOrH'!HhiH np11HU,Hn (B 

2% OT'll1CJTeHl1H B neHCHO 

pe<i>opMl1pOBaHHl1 CHCTeMJ 

ThiX B paifoHax KpaifHero ( 

,[(JTH pa60'll1X MeCT «6JOLJ,)I(eTH 

11Hl1U,l1aJTl13l1pOBaTh nepeXOLJ, Ha <<HO 

I.LI,HH npe)I(HJOIO JThroTy. TaKOH noLJ.X 

TpyLJ,a 6JOLJ,)I(eTHl1KOB, CLJ,eJJaB pa60Tj 

MOJTOLJ,hiX cneu,HaJTHCTOB. Co BHOB 

He06XOLJ,l1MO 3aKJIIO'!eHHe <<HOBOfO 

MO)I(eT 6biTh pacnpocTpaHeH 11 Ha n 

npeLJ,OCTaBJieH Bbi6op: noJiy'!HTb n 

HoB n106oM cny'!ae JTHLJ,epcTBO B peu 

Tpl1pOBaTh rocyLJ,apCTBO, <<MOHeTH3 

Hau6oAee MJlcKuu 8apuaHm pe 
6btmb pacnpocmpaHeHbt Ha pa6omHu 
JOut,ue pa6o~tue Mecma. B TO BpeMH 

I.LI,l1H nopHLJ,OK <i>HHaHCl1pOBaHI1H 

neHCHOHHoro B03pacTa B TOM )l(e np 

BhiXOLJ,a Ha neHCHIO. 

3aAa'fa 5. Mepbl no cTa6111nH3~ 
neHCIIIOHHOM CIIICTeMbl B CBSI3H 
[JiaBHhiH OTBeT Ha LJ,eMorpa<i>H'leC 

neHHOe llOBhillleHHe neHCHOHHOfO B 

xopolllo H3BeCTHhi. Y)l(e B HaCTOHI 

no'ITH 600 neHCHOHepoB. BhlcOKll 

neHcHoHepoB. Ha116onee pe3KO Mad 

LJ,OCTH)I(eHHH )l(eHI.LI,HHaM11 60 neT, 1 
CneLJ,oBaTeJihHO, peaJihHOH yr. 

I.LI,eycTaHOBJTeHHOfO (H LJ,OCpO'IHO 

CoxpaHeHue 8 He3bt6JleMocmu 2pau 
cyut,ecm8eHHOe coKpaut,eHue mpyiJo8o 
ro B03pacTa cpeLJ,HHH npoLJ,OJI)I(I1Te 

LJ,JTH MY)I('IHH H 40 LJ.JTH )l(eHIU11H. A 

nepHOLJ,a noJiy'!eHHH o6pa30BaHl1! 

Ha neHCl110 OHa CHl13HJiaCh LJ,O 33 JI 

IIpeiJJlacaeMaR rjJopMyfla peULeH 
iJo 63 A em dAR o6oux nofl08 K 2030 2 
'tUH - na 3 MeCRL{a 8 2oiJ) u coom8el 
pa6ombt. 



(OHHYIO CHCTeMy Ha pa60THHKa C QeJibiO 

0 y'!aCTHH B CHCTeMe H YCHJieHHH KOHTp­

aOHHOrO KaiJHTaJia. 

. PY3KI!I Ha 61113Hec 

a B CBH311 C yseml'!eHHeM B3HOCOB B neH­

tT!OBOfO KJIHMaTa, YCHJieHHIO TeH,ll,eHLJ,1111 

Hhi He<t>opMaJibHot'l 3KOHOMHKH. B 3Toi1 

3HOCOB B IIeHCHOHHyiO CHCTeMy (c 26% 

bie ou;eHKI1 3<P<PeKTa npe,ll,naraeMbiX Mep 

IOBOKYIIHOCTH onwcbmaeMbiX napaMeT-

11e c6aJiaHCHpOBaHHOCTH IIeHCHOHHOH 
I u 

OTlJ:HCJieHHH. 

HbiX neHCIIIH 

OM CJIO)f(HOCTbiO B CHJIY TOrO, 'ITO B Ka­

pa60THI1K11 C )l,eHCTBHTeJibHO Bpe,li,Hbl­

epOBbe H IIpO,li,OJI)I(I1TeJibHOCTb )1(113HI1 

K:aH H np. IIpOMbliiiJieHHOCTb), H pa6oT­

aJibHO Ba)f(HbiX CeKTOpOB, 3aHHTOCTb 

11 JihroTaMH. B rrocJie,li,HeM cnyqae 3TO, 

aM. K IIOCJie)l,HHM OTHOCHTC5I 3Ha'!H-
' u ~phi: yY:wTeJIH, spaqu, HeKOHKypeHTHbJI1 

,j;i H T. )],. IleHCHOHHbJe JibfOTbl paCCMaT-

10 3apa60THYIO IIJiaTy Ha IIpOTH)I(eHHI1 

'mHbtX ceKmopo6, UMeJOut,ux npa6o Ha oo­
'YORmCR 6 HopMallbHbtX ycllo6uRx mpyoa. 
CCHHX, )l,aiOIQHX IIpaBO Ha ,li,OCpOY:HyiO 

, a B YCJIOBHHX, He OTBe'!aiOIQHX CaHH­

OMe pOCTa IIeHCHOHHbiX paCXO,li,OB, 3TO 

Ha pbiHKe Tpy,ll,a. IleHCHH Ha'!HHaJOT 

peaJibHbiH pa3Mep HH30K, pa60THHKI1 

3aH npo6neMbi )l,JIH KapbepHoro pocTa 

~eCCHH, )l,aiOIQHX IIpaso Ha )l,OCpO'!HbiH 

hHHH OIIbiT, IIpHBO)l,HT He K peiiieHHIO, 

eCTO COKpaweHH5I CIIHCKOB IIpOHCXO­

CTHMYJIOB '!aCTO npe,li,JiaraeMaH H)l,eH 

acT OIQYTI1MbiX pe3yJihTaTOB. 

B 3TOH c<t>epe CBO,li,HTCH K TOMy, '!T06bi 

IHhre c BhiiiJiaToH )l,Ocpo'!Hhrx rleHCHH , 

CHOHaJibHbiX IIeHCHH H npo<t>eccHO­

aKo 3TO Be)l,eT K '1pe3MepHOMy pOCTy 

COCTaBI1Tb 14 II. II.), 'ITO TaK)I(e HeiipH-

lTb CI1CTeMy rrepeaTTeCTaQHH pa60Y:I1X 

rY:aCTHHKOB IIpOQe,ll,ype. IJapaJIJieJib-

'' 'fieHCHOHHa~ CHCTCMa B PoCCHH: HHepUIDI BhlJKI1BaHAA MJl}f crpaTerHH pa3Blffif.ll? 

HO BBeCTH <<MHfKHJ;i>> ,li,OIIOJIHHTeJibHbiH neHCHOHHblll TapH<p Ha pa60'IUe Mecma 
u3 cnucKa npocjJeccuu, uMeJOut,ux npa6o Ha oocpo'IHYJO neHCUJO. 

,[l,JIH pa60TO,ll,aTeJiei1. BHe6IO)l,)l(eTHOM c<t>epbl npe,li,JiaraeTCH BBe)l,eHHe )1,0-

IIOJIHHTeJibHOfO Tap11<Pa B pa3Mepe 3% ,li,JIH pa6o'!I1X MeeT H3 CnucKa NQ 1, 
H B pa3Mepe 2% ,li,JIH pa6o'!HX MeeT 113 CnucKa NQ 2. 3To coKpamaeT ,li,JIH 

pa6oTo,ll,aTenet'l cnt MYJibi coxpaHHTb 11 ,ll,a)l(e yseJII1'!11BaTb ,li,OJIIO pa6o'!HX 

MeCT IIO 060HM CIIHCKaM. 

Ecnu BMecTo ,li,OCpO'!HbiX neHcHt'l BBO,li,HTCH npo<t>eccwoHaJibHaH neHCHH 

IIO HHBaJIH,li,HOCTH, IIJiaTe)I(H CHH)I(aiOTCH Ha 1 II. II. 
AHaJIOfi1'!Hbii1. npwHu;wn (BBe,ll,eHwe ,li,OIIOJIHI1TeJibHbiX Tapw<t>os B pa3Mepe 

2% OT'!HCJieHHM B neHCHOHHYIO CHCTeMy) MO)I(eT 6biTb IIpHMeHeH npH 

pe<l:>opM11pOBaHHH CI1CTeMbi ,li,OCpO'!HbiX neHCHM ,li,JIH pa60THHKOB, 3aHH­

TblX B pat'loHax Kpati.Hero Cesepa 11 npwpasHeHHbiX K HHM TeppwTopwHx. 

,[J,JIH pa6oqwx MeeT <<6IO,ll,)l(eTHHKOB» (CrrwcoK NQ 2) rocy,ll,apcTBO ,li,OJI)I(HO 

11HHQHaJIH3HpOBaTb nepeXO)l, Ha <<HOBbiM COQI1aJibHbiM KOHTpaKT», KOMIIeHCHpyiO­

IQHll npe)I(HIOIO JlbfOTy. TaKOll IIO)l,XO)l, II03BOJIHeT CMHf'!HTb HCKa)l(eHHH Ha pbiHKe 

Tpy,ll,a 6IO)l,)l(eTHHKOB, C,ll,eJiaB pa6oTy B 3TOM CeKTOpe 6oJiee IIp11BJieKaTeJibHOH ,li,JIH 

MOJIO)l,biX CIIeQHaJIHCTOB. Co BHOBb IIpHHI1MaeMbiM Ha pa6oTy COTpy,li,HI1KaMH 

He06XO,li,HMO 3aKJIIO'!eHHe <<HOBOfO COQHaJibHOfO KOHTpaKTa>>. ,[l,o6pOBOJlbHO OH 

MO)I(eT 6hiTb pacnpocTpaHeH 11 Ha npo'!HX pa6oTHHKOB. Pa6oTHHKaM MO)f(eT 6biTb 

npe,li,OCTaBJieH Bb!6op: TIOJIY'!HTb neHCHOHHYIO JlbfOTY 11Jll1 np116aBKY K 3apnJiaTe. 

Ho B JII06oM cnyqae JIH,ll,epcTBO B peweHHH ,ll,aHHot'l npo6JieMbi ,li,OJI)I(HO npo,ll,eMOHC­

TpHpoBaTb roCy,ll,apCTBO, <<MOHeni3HpOBaB» neHCHOHHbie JlbfOTbl 6IO)l,)l(eTHHKOB. 

Hau6o11ee MR2KUU 6apuaHm pecjJopMbt cocmoum 6 moM, 'lmo 3mu Mepbt Mo2ym 
6btmb pacnpocmpaHeHbt Ha pa6omHUK06, 6nep6bte nocmynaJOut,ux Ha coom6emcm6y­
JOut,ue pa60'IUe Mecma. B TO BpeMH KaK ,li,JIH OCTaJibHbiX COXpaHHeTCH )l,eHCTByiO­

WHM IIOpH,li,OK <t>wHaHcwposaHI1H ,li,Ocpo'!HbiX neHcwti.. I1p11 IIOBbiiiieHI1H o6mero 

neHCHOHHOfO B03pacTa B TOM )l(e IIpOIIOpQHH yBeJIH'!HBaeTCH ,li,OCpO'!Hblll B03paCT 

BbiXO)l,a Ha neHCI110. 

3aAa'ia 5. Mepbl no CTa611111111331..\llllll cf>1!1H3HCOBOrO COCTOSIHIIISI 

neHCIIIOHHOH CIIICTeMbl B CBSI31!1 CO CTapeHI!IeM HaCe11eHIIISI 

fJiaBHbiH OTBeT Ha )l,eMOrpa<i>wqeCKHll Bbl30B CTapeHHH HaCeJieHHH- 3TO IIOCTe­

neHHOe IIOBb!WeHHe IIeHCHOHHOfO B03paCTa. ApryMeHTbl B IIOJlb3Y TaKOfO peweHHH 

xopowo H3BeCTHbi. Y)l(e B HacToHmee speMH Ha 1000 pa6oTHHKOB npi1XO,li,HTCH 

no'!TH 600 neHCHOHepos. BbiCOKa (oKoJio TpeTH) H pacTeT ,li,OJIH pa6oTaiOmwx 

rreHcwoHepoB. Haw6onee pe3KO MacwTa6bi 3aHHTOCTH neHcwoHepoB rra,ll,aiOT rrocne 

,li,OCTH)I(eHwH )l(eHwwHaMH 60 neT, a MY)I('!HHaMH 65 neT. 

Cne)l,oBaTeJibHO, peaJibHOH yTpaTbi Tpy,ll,ocnoco6HocTI1 c ,li,OCTI1)1(eHI1eM o6-

meycTaHOBJieHHoro (H )l,OCpOY:HOrO) neHCHOHHOfO B03pacTa He IIpOHCXO)l,HT. 

CoxpaHeHue 6 He3bt6!leMocmu 2paHUl{ neHCUOHH020 603pacma oe-cjJaKmo 03Ha'taem 
cyut,ecm6eHHoe coKpaut,eHue mpyoo6ou JICU3Hu. B MOMeHT ycTaHOBJieHHH neHCI10HHO­

ro B03pacTa cpe,li,HHH IIpO,li,OJI)I(HTeJibHOCTb nepi10)l,a 3aHHTOCTH COCTaBJIHJia 45 JieT 

,li,JIH MY)I('!HH w 40 ,li,JIH )l(eHIIJHH. A B HacToHmwi1 MOMeHT B CBH3H c pacw11peHWeM 

rrepHO,ll,a IIOJiyqeHHH 06pa30BaHHH H pacnpOCTpaHeHHeM )l,OCpO'!HOfO BbiXO,ll,a 

Ha neHCHIO OHa CHH3HJiaCb )1,0 33 JieT ,li,JIH MY)I('!I1H H 30 JieT ,li,JIH )l(eHIQI1H. 

llpeo11a2aeMaR cjJopMylla peuteHuR npo6!leMbt: no6btuteHue neHcuoHH020 603pacma 
oo 631lem OllR o6oux no11o6 K 2030 2. (ollR JICeHut,UH - Ha 6 MeCRl{e6 6 200, o!lR MYJIC­
'IUH - Ha 3 MeCRl{a 6 200) u coom6emcm6yJOut,ee no6btuteHue HOpMamu6H020 cmaJICa 
pa6ombt. 



IJOBhiiiieHJ-Ie neHCMOHHOfO B03paCTa Tpe6yeT KOppeKTHpOBKM MeTO,UOB HH,UeK­

CaiiMM neHcw:tt Ceif'lac neHCMHHH,UeKCHPYIOTC5I no pa3Mepy ,n:oxo,n:oB neHCMOHHhiX 

c6opoB Ha o,n:Horo neHcMoHepa. B cny'lae noBhiiiieHH5I neHCHOHHoro B03pacTa 

MeXaHH'leCKOe HCnOJih30BaHHe :HOM Q:>opMyJThJ pacnpe,UeJIHT BCIO 3KOHOMHIO 

B nOJTh3Y HbiHeiiiHHX neHCHOHepOB. Il03TOMy rjJopMy!la UHiJeKCGU,UU iJO!lJICHG 6btmb 
CKOppeKmUp08GHG C y'temOM 3KOHOMUU Om n08btUleHU5t neHCUOHHOcO 803pacma. 
IIpe,n:naraeTc5I cne,n:yiOma5I Q:>opMyna HH,UeKCaiiMM cTpaxoBoif qacTH: no HH,UeKcy, 

paBHOMy Cpe,UHeMy apMQ:>MeTH'leCKOMY Me)!(,Uy HH,UeKCOM pOCTa 3apa60THOH nJiaTbJ 

HHHQ:>JT5IIJ,HH 3a npe,UbiJJ:YIUHH fO,U (He 6oJiee, 'leM HH,UeKC pOCTa ,UOXO,UOB B pac'leTe 

Ha O,UHOfO neHCHOHepa B npOIIIe,UIIIeM ro,n:y no OTHOIIIeHMIO K npe,UbiJJ:YIUeMy ro,n:y 

M He MeHee, 'leM HH,UeKC nOTpe6HTeJTbCKMX IIeH 3a npoiiie,UIIIHH ro,n:) . 

IlpHHIIHnHaJibHO Ba)!(HO, 'lTO nOBhJIIIeHHe neHCHOHHOfO B03pacTa 11 KOp­

peKTMpOBKa Q:>opMyJihl HH,UeKCaiiHH - ,UBa Hepa3pbiBHbiX 3JTeMeHTa e,UHHOfO 

naKeTHoro peiiieHM5I. 

Tpa,UHIIHOHHO npe,n:Jio)!(eHHe o noBhiiiieHHH neHCHOHHoro B03pacra Bhi3hiBaeT 

c!leiJy10w,ue eo3paJICeHu.H: 
Hu3Ka.H npoiJollJICume!lbHocmb JICU3HU, oco6eHHO y MYJIC'tUH. 0)((H,UaeMa5I 

npO,UOJI)!(HTeJibHOCTh )((J13HH COCTaBJI5IeT 61,8 JieT 3a C'leT MJia,UeH'leCKOH 

CMepTHOCTH 11 BhiCOKOH CMepTHOCTH B MY)((CKMX KOrOpTaX B B03pacTe 

40-60 neT. O,n:HaKo, Bo-nepBhiX, yMepiiiHe BO MJia,n:eH'leCTBe He 5IBJI5IIOTC5I 

yqaCTHMKaMH neHCHOHHOM CMCTeMbi, a 3a npe,UeJiaMH3THX B03paCTHhiX 

noporOB K03Q:>Q:>HIIHeHThl ,UO)((HTHH B POCCHH COnOCTaBHMhl CO MHOfH­

MM cTpaHaMM MHpa. Bo-BTOphiX, cymecTBYIOT JHa•mTeJihHhie pe3epBhi 

nOBhiiiieHHH neHCHOHHOfO B03pacTa ,UJT5I pOCCMMCKMX )((eHIUHH, npO,UOJT­

)!(J1TeJibHOCTh )((J13HH KOTOpblX nO'lTH He OTJIH'laeTCH OT aHaJIOfH'lHOfO 

nOKa3aTeJT5I BO MHOfMX pa3BMThiX CTpaHaX MHpa. 

II11oxoe cocmo.HHue 3iJop08b5t Hace!leHUR. IloBhiiiieHHe B03pacTa Ha3Ha'le­

HM5I neHCMM no CTapOCTM He ,UOJT)((HO MCKJTIO'laTb OCHOBaHH5I ,UJT5I Q:>aKTH­

'leCKOfO npeKpalll,eHH5I pa60Thl11 BhlXO,Ua Ha neHCHIO no Me,UHIIHHCKHM 

OCHOBaHHHM. 

Henpu.Hmue Hace!leHueM yee!lu'teHu.H neHCUOHHOco B03pacma. Bo-nepBhTX, 

JIIO,UH BCer,Ua H Be3,Ue HeraTHBHO OTHOCHTCH K orpaHH'leHHIO CBOHX npaB, 

OC06eHHO npaBa Ha OT,UhiX. Me)((,Uy TeM BO MHOfHX CTpaHaX MHpa B03-

paCT BhiXO,Ua Ha neHCHIO BCe-TaKH 6biJI nO,UHHT. BO-BTOpbiX, 'leM MOJIO)((e 

pa60THMK, TeM MeHbiiie onaCeHMH OH MCnhiTbJBaeT no nOBOJJ:Y nOBhiiiie­

HI15I neHCHOHHoro B03pacTa. Ho Be,Uh HMeHHO 3TH B03pacTHhie rpynnhi, 

a OTHIO,Uh He <<,UeHCTBYIOIUHe» neHCHOHepbi, ,UOJI)((Hbl npHHHTh Ha ce6H 

HOBbie COIIHaJThHble 06H3aTeJibCTBa B CB5l3H C nOCTeneHHhiM (Ha HeCKOJih­

KO MeCHIIeB B ro,n:) noBhiiiieHHeM npo,n:oJI)((HTeJihHOCTH Tpy,n:oBoif )!(HJHH. 

TpyiJHocmb noucKa pa6ombt ,UJT5I JIHII neHCHOHHhiX 11 npe,n:neHCHOHHhiX 

B03pacToB. CTaTHCTH'leCKHe ,n:aHHhTe CBH,UeTeJihCTBYIOT, '-ITO JaHHTOCTh 

B npe,n:neHCMOHHhiX B03paCTaX B nOCJTe,UHHe fO,UhJ paCTeT, OC06eHHO 3TO 

3aMeTHO y )((eHlll,HH; npH 3TOM ,Ua)((e KpH3HC He npHBeJI K Cylll,eCTBeHHOMY 

OTTOKY JIHIJ, npe,n:neHCHOHHhiX H neHCHOHHhiX B03paCTOB C pbiHKa Tpy,n:a. 

B ,n:eliCTBYIOIUeM neHCHOHHOM JaKoHo,n:aTeJihCTBe iJocmamo'tHO MemoiJoe 
KOC8eHHOcO peuteHU.H npo6/leMbt - BBe,UeHbi CTHMYJIHpyiOlll,He MeXaHH3Mhi 

yBeJIH'leHH5I neHCHOHHhiX HaKOnJieHHM rpa)((,UaH, OTKJia,UbiBaiOlll,HX 

o6pameHHe Ja neHcweif. B peaJihHOCTH npaKTH'leCKH Bee pa6oTHHKM, 

nonyqaiOmwe Q:>opMaJihHOe npaBo Bhixo,n:a Ha neHCHIO, no-npe)((HeMy 

peaJIH3yiOT ero cpa3y )!(e H B nOJIHOH Mepe. IlpaBO COBMelll,aTb noJiy'leHHe 

neHCHH H ,n:oxo,n:oB oT TPYJJ:OBOM ,n:e5ITeJThHOCTH anpwopw CHH)((aeT npw-

• neHCHOHRasi cm:re 

BJieKaTeJihHOCTh CTHMYJIOB, 

Ja neHcweif. 

IJOBbiiiieHHe neHCHOHHOfO 

3Q:>Q:>eKTa B cuny 6btcmpozo p1 
neHCHOHHoro BoJpacTa c Y'l' 

He TOJibKO ,n:aeT Q:>HHaHCOBbl 

Q:>aKTOpOM Q:>HHaHCOBOH CTa 

B cpe,n:He- H ,n:onrocpoqHol 

cymecTBeHHoro coKpamet 

6IO,U)((eTa H/HJIH nOBbiiiieHI 

BeHHO K03Q:>Q:>MIIHeHTa JaM 

BoJpacT 63 ro,n:a ,n:o He,n:aBHero BI 

Ha neHCHIO B pa3BHTbiX CTpaHaX, HC 

neHCHOHHbiH B03paCT ,UO 65-68 Jie1 

)((HTeJihHOCTH )!(J13HH B Poccw11 npe) 

neHCHOHHOfO B03pacTa ,UO 63 JieT, D 

B ro,n: ,UJTH )((eHIUHH, JJ:JI5I MY)(('lHH no 

Bhixo,n:a Ha neHCMIO JJ:JIH MY)((lfHH 11 )I 

CTHrHeT 63 JieT TOJTbKO K 2030 f. 
Ilp11 3TOM B nepeXO,UHbiH nepl 

Bbi6opa: B nepBbie TpH ro,n:a peQ:>op~ 
B Cylll,eCTBYIOIUeH CHCTeMe, T. e. Bbl 

MeHhiiiero pa3Mepa. 

BoJMO)((Hbi H ,n:pyr11e 6onee M5Ir 

3Tane peQ:>opMbi e)((ero,n:Hoe yBenw 

B 3TOM cnyqae JaBepiiieHHe nepexo 

raeTc5I Ha 2035 r. (B ,n:aJihHeiiiiieM .1v 

neHCHOHHOfO B03pacTa K npO,UOJI)((l1 

Eme o,n:Ha TaKTHKa «M5IrKoro m 

B03pacTa ,UJIH OT,UeJibHbiX KaTeropM 

CJiy)((aiiiHX, C TIOCJie,UyiOlll,HM pacJ 

BepOHTHOCTb COIJ,HaJibHOfO Hanpm 

Ha'lHHaeT c ce6H>>. 

CTHMYJIHpoBaHHe 6onee noJI 

JaCJIY)((HBaeT BHHMaHHH KaK ,UOnO. 

(OCHOBY KOTOpOH COCTaBJIHeT nOH5l 

no,n:o6Hhie CTHMYJihi y)((e JaJTo)((eH 

C HaqaJia neHCHOHHOH peQ:>opMbl, 

11 ,UeMOrpaQ:>H'leCKOH (BbiCOKa5I CMep 

O,UHaKO He HCKJIIO'leHO, '-ITO B nepc 

,UaBaTb 3Q:>Q:>eKT. 

BnHHHHe ,n:eMorpaQ:>wqecKHX q 
HOH Q:>opMyne np11 pac'leTe nepHO)J 

B03pacTa. B cBeTe Ha'laBIIIerocH p< 

KHM neHCHOHHhiH B03pacT coxpaHJ 

cpeiJHuu B03pacm iJoJICumufl, m. e. neJ 

c 19 iJo 22 11em. 



rpe6yeT KOppeKTMpOBKM MeTO)l;OB MH)J;eK­

~IOTC5l no pa3Mepy )J;OXO)J;OB IIeHCMOHHhlX 

le nOBhiWeHM5l IIeHCMOHHOfO B03paCTa 

OpMyJihl pacnpe)J;eJIMT BCIO 3KOHOMMIO 

pMy ljJopMyAa UHiJeKcau,uu iJoAJICHa 6btmb 
)m nOBbtUteHUR neHCUOHHOcO 603pacma. 
eKcauJ.m CTpaxosofl qacTw: no MH)J;eKcy, 

)l<,ll,y MH)J,eKCOM pOCTa 3apa60THOH IIJlaTbl 

ee, 'ieM MH)J,eKc pacTa )J;OXO)J,OB B pac'!eTe 

no OTHOWeHMIO K rrpe)J;bi)J,YI.UeMy fO)J,y 

IX ueH 3a nporne)J,rnwfl ro)J,). 

llieHMe neHCMOHHOfO B03pacTa M KOp­

Ba Hepa3pbiBHblX 3JieMeHTa e)J,MHOfO 

!JeHMM. neHCMOHHOfO B03paCTa Bbl3hiBaeT 

3Hu, oco6eHHO y MYJIC<tUH. 0)1(M)J;aeMaH 

aBJISieT 61,8 JieT 3a C'ieT MJia)J,eH'!eCKOH 

OCTM. B My)I(CKMX KOrOpTaX B B03paCTe 

Mepume BO MJia)J,eH'!eCTBe He HBJI5llOTC51 

bMhl, a 3a npe)J,eJiaMM 3TMX B03paCTHbiX 

5I B POCCM.H COnOCTaBMMbi CO MHOfM­

~ CYll!eCTBYIOTv3Ha'iMTeJibHbie pe3epBb! 

CTa )J,JISI pOCCMMCKMX )l(eHI.UMH, IIpO)J,OJI­

O'iTJ1 He OTJIWtaeTCH OT aHaJlOfM'iHOfO 

CTpaHaX MHpa. 

~eHuR. lloBhillieHM.e B03pacTa Ha3Ha'!e­

Ho MCKJIIO'iaTb OCHOBaHMH )J,JIH <J:>aKTM.­

BhiXO)J,a Ha neHCMIO no Me)J,M.UMHCKMM 

R neHCUOHHoco B03pacma. Bo-rrepBhiX, 

HOC5ITC5l K orpaHM.'ieHMIO CBOMX rrpaB, 

y TeM BO MHOfM.X CTpaHaX MM.pa B03-

6b!JI riO)J,HHT. Bo-BTOphiX, qeM MOJTO)I(e 

~ OH HCnbiThiBaeT no IIOBO)J,y IIOBblllie­

e)J,b MMeHHO 3Tl1. B03paCTHbie rpyniihi, 

~CMOHepbi, )J,OJI)I(Hbl npMHHTb Ha ce65l 

a B CB5l3M C nOCTeiieHHbJM (Ha HeCKOJib­

fpO)J,OJI)I(MTeJTbHOCTM Tpy)J,OBOH )l(l1.3Hl1.. 
• 
1l1U neHCHOHHbiX M rrpe)J,rreHCM.OHHhJX 

hie CBH)J,eTeJibCTBYIOT, 'iTO 3aHHTOCTb 

!OCJie)J,HMe fO)J;bl pacTeT, OC06eHHO 3TO 
I 
~ Kpl13MC He npMBeJI K Cyi.UeCTBeHHOMy 

eHCMOHHbiX B03paCTOB C pbiHKa Tpy)J,a. 

OHO)J,aTeJibCTBe iJocmamo<tHo MemoiJoB 
e)J,eHbl CTHMYJIMPYIOll!He MeXaHM.3Mbl 

JieHMH rpa)I()J;aH, OTKJia)J,biBaiOI.UMX 

HOCTJ1 npaKTH'ieCKM BCe pa60THMKM, 

0 BbiXO)J,a Ha rreHCMIO, no-rrpe)I(HeMy 

,fi Mepe. llpaso COBMei.UaTh rroJiy'ieHMe 

bHOCTM arrpMOpM CHM.)I(aeT IIpM-

neHCMOHHrul CJICTe~m B PocCHH: HHepuiDI BbOOfllaHIDI IDIJI crpareriDI pa3BiiTIDI? 

BJieKaTeJibHOCTb CTI1MYJIOB )J;06pOBOJibHOfO OTKJia)J,biBaHM5l o6pai.UeHM5l 

3a rreHcwefl. 

lloBhiWeHwe neHCMOHHoro B03pacTa He )J;aeT O)I(M)J,aeMoro <I:>MHaHcosoro 

3<J:><J:>eKTa B CMJIY 6btCmpOcO pocma neHCUOHHbtX o6.H3ameAbCmB. llOBblllieHMe 

neHCI10HHOfO B03pacTa C y'ieTOM KOppeKTMpOBKM <J:>opMyJihl MH)J,eKCaUMM 

He TOJibKO )J,aeT <J:>MHaHCOBhiH pe3yJibTaT, HO 11. 5lBJI5leTC5l CaMbiM BeCOMbiM 

<J:>aKTOpOM <J:>M.HaHCOBOH CTa6MJIM.3aU11M rreHCI10HHOH CMCTeMbT, OC06eHHO 

B cpe)J,He- 11 )J,OJlrocpo'iHOH nepcneKTMBe. lloHBJlHeTCH B03MO)I(HOCTh 

cymecTBeHHoro coKpameHMH pa3Mepa TpaHc<J:>epTa M3 <J:>e)l,epaJlhHoro 

6IO)J,)I(eTa 11/MJIM. nOBbillieHM.H peaJibHOrO pa3Mepa neHCMM M COOTBeTCT­

BeHHO K03<J:><J:>HUM.eHTa 3aMei.UeHM.5l. 

Bo3pacT 63 ro)J,a )1;0 He)J;aBHero speMeHM 6biJI cTaH)J,apTHhTM B03pacToM BhiXO)J;a 

Ha rieHCM.IO B pa3Bl1.ThiX CTpaHaX, HOB 2010-2011 rr. ueJiblH pH)); CTpaH nOBbiCMJI 

neHCMOHHhiH B03paCT )1,0 65-68 JieT. C y'ieTOM OTHOCM.TeJlbHO Hl13KOH npO)J,OJl­

)I(M.TeJibHOCTM )I(M3HM B PocCMH npe)J,JiaraeTcH noKa orpaHM'iMThCH noBhirneHM.eM 

neHCM.OHHOfO B03paCTa )1;0 63 JieT, npM.'ieM )J;eJiaTb 3TO nocTerieHHO: riO nOJifO)J,a 

B fO)J; )J;JIH )l(eHI.UMH, )J;JIH MY)I('il1.H no 3 MeCHUa B fO)J;, IIOKa He CpaBH5leTC5l B03paCT 

BbiXO)J;a Ha rreHCMJO )J;JlH MY)I('iHH w )l(eHI.UMH. B pe3yJihTaTe OKOH'iaTeJibHO OH )J;O­

CTMrHeT 63 JleT TOJibKO K 2030 r. 
IJpM 3TOM B nepeXO)J,HbiH nepMO)J, B03MO)I(H0 COXpaHeHM.e )J,JIH pa60THM.Ka 

Bhi6opa: B rrepBbie TpM fO)J,a pe<J:>opM pa60THHKM MMeiOT B03MO)I(HOCTb OCTaTbC5l 

B Cyi.UeCTBYIOI.UeH CMCTeMe, T. e. BbiHTM Ha neHCMIO paHbllie, HO MMeTb neHCMIO 

MeHhrnero pa3Mepa. 

Bo3MO)I(Hbi 11 )J;pyrwe 6oJiee MHrKMe sapMaHThi, rro)J,pa3yMeBaJOI.UMe Ha nepsoM 

3Tane pe<J:>opMbJ e)l(efO)J;HOe yBeJlM'ieHM.e CpOKa BbiXO)J,a Ha rreHCM.IO Ha 1 MeCHU. 

B 3TOM cJiy'iae 3aBeprneHwe nepexo)J;a Ha neHCMOHHhiH B03pacT 63 ro)J,a OTO)J,BM­

raeTcH Ha 2035 r. (B )J;aJihHeflrneM MO)I(HO paCCMOTpeTb B03MO)I(HOCTb npMB5l3Kl1. 

neHCMOHHOfO B03pacTa K IIpO)J,OJI)I(MTeJibHOCTM )I(J13HM nocJie BbiXO)J;a Ha rieHCM!O). 

Eme O)J,Ha TaKTM.Ka <<MHrKoro nepexo)J;a» - Ha'iaJio nOBhirneHMH neHCMOHHoro 

B03paCTa )J;JI5l OT)J;eJlbHbiX KaTeropMH pa60THM.KOB, HaiipM.Mep, fOCy)J,apCTBeHHblX 

cJiy)l(ai.UMX, c nocJie)J;yiOI.UHM pacnpocTpaHeHMeM Ha )J.pyrwe. B 3TOM cJiyqae 

BepOHTHOCTb COUM.aJibHOfO HaiipH)I(eHM5l CHH)I(aeTCH , IIOCKOJlhKY «fOCy)J,apCTBO 

Ha'iHHaeT c ce6H». 

CTMMYJIMposaHwe 6oJiee no3)J,Hero o6pameHMH 3a Ha3Ha'ieHM.eM neHCMM 

3aCJIY)I(MBaeT BHMMaHM5l KaK )J,OIIOJIHM.TeJibHaSI Mepa. B COBpeMeHHOH <J:>opMyJie 

(OCHOBY KOTOpOH COCTaBJIHeT nOHHTMe HaKOIIJieHHOfO rreHCM.OHHOfO KariM.TaJia) 

riO)J;06Hbie CTMMYJihi y)l(e 3aJIO)I(eHhi, HO, KaK nOKa3biBa!OT fO)J;hi, nporne)J;lliM.e 

C Ha'iaJla rreHCMOHHOH pe<J:>opMbi, B yCJIOBMHX BhiCOKOH MaKp03KOHOMH'ieCKOH 

11. )J,eMOrpa<J:>wqeCKOH (BbiCOKa5l CMepTHOCTb) Heorrpe)J;eJieHHOCTM OHM He pa60TaJOT; 

O)J,HaKO He MCKJIIO'ieHO, 'iTO B nepcrreKTM.Be B 6oJlee CTa6M.JihHOH CMCTeMe MOfYT 

)J,aBaTh 3<P<I:>eKT. 

BJIMHHM.e )J,eMorpa<J:>M.'iecKMx <t>aKTopoB )J,OJI)I(HO y'iMThiBaThCH 11 B rreHCMOH­

HOH <J:>opMyJle rrpw pac'!eTe rrepMo)J,a )J,O)I(MTMH rrocJie )J;OCTM)I(eHMH neHCHOHHoro 

B03pacTa. B cseTe HaqaswerocH pacTa npo)J,OJI)I(MTeJlhHOCTM )I(J13HM, ecJIM HM3-

KMH rreHCMOHHhiH B03pacT coxpaHHeTcH (55 JieT )J,JlH )l(eHI.UMH 11. 60 )J;JIH MY)I('iMH), 

cpeiJHuu B03pacm iJoJICumuR, m. e. nepuoiJ noAy<teHuR neHcuu, iJOAJICeH 6btmb yBeAu<teH 
c 19 iJo 22 A em. 



NQ15 OceHh-3HMa 2011 

3aAa~a 6. 0nTIIIMIII33~111SI n113HIIIpOB3HIIISI 610AJI(eTa neHCIIIOHHOI.1 

CIIICTeMbl B 33BIIICIIIMOCTIII OT AeMOrpacl>lll~eCKIIIX B011H 

)J.eMorpaqm'leCKHe BOJIHbl MOfYT IIpHBO)J,HTb K IJ,HKJIH'leCKHM KOJie6aHHSI.M CaJib­

)],0 6JO)J,)I(eTa Il<DP H BCeM IIeHCHOHHOM CHCTeMhl B 3aBHCJi!MOCTH OT TOro KaKHe 
' 

ITO 'lHCJieHHOCTH KOfOpTbl B )J,aHHhiM MOMeHT BXO)J,SI.T B COCTaB pa6o'!eM CHJibl 

Ji! KaKHe BhiXO)J,SI.T Ha IIeHCHIO. 3TO <):>aKTOp, KOTOpbiH XOpOlllO IIO)J,)J,aeTCSI. nporH0-

3HpOBaHHIO. OH )J,OJI)I(eH 6biTh Y'!TeH npw nnaHHposaHHH 6JO)J.)I(eTa neHCHOHHOH 

CHCTeMbi. )J.JIH IIOrallleHJi!SI. HeraTHBHOfO BJIHSI.HHSI. )J,eMorpa<):>H'leCKHX BOJIH MO)I(HO 

peKoMeH)J,OBaTh Q:>opMHposaHHe cneu,waJihHoro pe3epsHoro <):>oH)J,a. B H)J,eane 

HaKOIIJieHHe pe3epBHOfO <):>OH)J,a )J,OJI)I(HO IIpOHCXO)J,HTb Ha <<XOpOllleH>> BOJIHe, 

a paCXO)J,OBaHHe - Ha <<ITJIOXOH>>. 

B HaCTOHIIJ,ee speMH npo6neMa 3aKJIIO'laeTcSI B TOM, 'ITO TaKaS!. B03MO)I(HOCTb 

y)l(e ynyiiJ,eHa: B 6naronpHHTHbie 2000-e rr. pe3epBHhiH <):>oH)J, He 6biJI HaKonneH. 

B CBH3H c 3THM B03MO)I(Hhi cne)J,yiOIIJ,He perneHHSI: 

<):>HHaHCHpOBaHHe neHCHM 3a C'leT BhiiTYCKa )J,OITOJIHHTeJibHOfO fOCy)J,apc­

TBeHHOfO )J,OJira; 

)J,OIIOJIHHTeJibHhie ITJiaTe)I(H H3 6JO)J,)I(eTa, KOTOpbie )J,OJI)I(Hbi 6biTb KOM­

neHCHpOBaHbi (TO'!Hee CHH)I(eHhi) Ha IIOJIO)I(HTeJibHOM )J,eMOrpa<):>H'leCKOH 

BOJIHe 2020-x rr. 

OpraHIII3a~IIIOHHOe 111 pecypcHoe conposo>KAeHI!Ie pect>opMbl 

MHorHe 3JieMeHThi npe)J,JIO)I(eHHoro sapHaHTa peQ:>opMwposaHHH neHCHOHHOH 

CHCTeMbi He 6y)J.yT pa60TaTb, eCJIH B CTpaHe He IIOSI.BHTCSI. 3<):><):>eKTHBHbiH u,eHTp 

C6opa l1 o6pa60TKH )J,aHHbiX 0 COIJ,HaJibHOM CHTyaiJ,HH rpa)I()J,aH, BKJIIO'laH neH­

CHOHHOe 06ecne'!eHHe H COCTOSI.HHe 3)J,Op0BbSI.. TaKOH OpraH MO)I(eT 6hiTh CBOero 

po)J,a COIJ,HaJibHhiM Ka3Ha'leMCTBOM. 3<):><):>eKTHBHOe HCIIOJih30BaHHe co6paHHOH 

B HeM 6a3bl )J,aHHhiX II03BOJIHT, C O)J,HOH CTOpOHhi, Kap)J,HHaJibHO YJIY'llllHTb IIJJa­

HHpOBaHHe paCXO)J,OB COIJ,HaJibHOH c<):>epbl, a C )J,pyroM- Kap)J,HHaJibHO yny'llllHTb 

IIp03pa'IHOCTb H Ka'!eCTBO ycnyr HaCeJieHHIO, rrpe)J,OCTaBJISieMbiX CHCTeMOM COIJ,H­

aJJbHOfO CTpaXOBaHHSI.. 

Ilepsooqepe)J,HaH 3a)J,a'!a B 3TOM HanpasneHHH - C03)J,aHHe UeHTpa o6pa6oTKH 

)J,aHHhiX (UO)J.), 06Jia)J,alOIIJ,ero He06XO)J,HMhlMH MOIIJ,HOCTHMH H CaMbiMH COBpe­

MeHHbiMH cpe)J,CTBaMH o6pa6oTKH )J,aHHhiX. B UOU )J,OJI)I(Ha 6hiTh aKKyMynwpo­

BaHa HH<):>opMau,HSI o6o scex y'laCTHHKax cwcTeMhi. IlporpaMMHOe o6ecne'!eHHe 

)J,OJI)I(HO no3BOJIHTh npoBO)J,HTh aHaJIHTHKy )J,aHHhiX H cTpOHTh nporH03hl. Ea3a 

)J,aHHbiX )J,OJI)I(Ha 6biTb COe)J,HHeHa C cepBHCaMH, OKa3biBalOIIJ,HMH ycnyrH HaCeJie­

HHIO, K IIpHMepy, IIO npe)J,OCTaBJieHHIO HH<):>OpMaiJ,HH 0 COCTOSI.HHH neHCHOHHhiX 

C'leTOB, Bbi6paHHbiX CTpaTefHHX Ji!HBeCTHpOBaHHSI. l1 T. )],. 

'"ITO B lltTOrE? BMECTO 3AKJ110'"1EHIItSI 

B pe3yJJhTaTe peanw3au,HH scei1 cosoKynHOCTH nepeqwcneHHhiX rnaros 6y)J.yT 

)J,OCTHfHYThi CJie)J,yiOIIJ,He 3<):><):>eKTbl. 

B Poccuu 6yoem crjJopMupoeaHa KOMnJteKcHaJI cucmeMa neHcuoHHozo o6ec-
netteHUJI O!lll cou,uaJtbHbtX zpynn c pa3HbtMU ooxooaMu: 

)J,JIH Hepa6oTalOIIJ,HX (HMelOIIJ,HX HH3KHM CTa)l( pa60Tbl B <):>opMaJibHOM 

CeKTOpe) H HH3KO)J,OXO)J,HbiX pa60THHKOB He<):>OpMaJJbHOfO CeKTOpa -

COIJ,HaJJbHaSI. neHCHH; 

)J,JISI. HH3KO)J,OXO)J,HbiX pa6o 

neHCHH; 

)J,JISI. cpe)J,He)J,OXO)J,HhiX KaTer 

TeJihHOH HaKOITHTeJibHOH II 

H KBa3H)J,06pOBOJibHaSI HaK 

)J,JISI. BhiCOKO)J,OXO)J,HhlX - c: 

)J,06pOBOJihHOH H KBa3H)J,06 

aJihTepHaTHBHbie <):>opMbi C 

CwcTeMa, TaKHM o6pa30M, 6y.11 

pOCCHMCKOfO 06IIJ,eCTBa. 

Cyw,ecmeeHHO ocJta6;1JlemcJ! 
pa!lbHozo 610oJ1Cema. Ecnw )J,O 2020 1 

BBII (s 3aBHCHMOCTH OT Bhr6paHHOil 

TO B IIOCJie)J,ylOIIJ,He fO)J,hl CKOpOCTl 

ITo )J,OJirocpo'!HhiM ou,eHKaM 19 K 20~ 
BBII, 'ITO npaKTH'leCKH 03Ha'laeT 6e 

H ee )J,OJifOCpO'IHYIO yCTOH'lHBOCTb. 

IlpH napaMeTpH'leCKOH HaCTpO 

HhiMH MepaMH HanorosaH Harpy3K 

PerjJopMbt n03BO!lJI/Om coxp 
cooTHorneHHe cpe)J,Hero)J,oBoro p1 

MHHHMYMOM neHCHOHepa 6y)J,eT C 

IJ,HeHT 3aMeiiJ,eHHSI.- 40%, a C y'leT 

OT ypOBHSI. cpe)J,HeH 3apa60THOH II 

Ta/cou eeKmop U3MeHeHuu 8 
neHCUOHHblX CUCmeM: a)J,eKBaTHOCT 

HX <):>HHaHCHpOBaHHSI, )J,OJifOCpO'IH 

M nocne)J,Hee. Ilpe)J.naraeMhie 

xapaKTep, XOTSI. 3TO He 03Ha'laeT, 'IT 

perueHHe. MoryT npe)J,naraThCH pa3n 

so3pacTa, pa3JIH'lHhie Tapw<):>Hhie c 

HaKOIIHTeJihHOH cwcTeMhi H np. Ba 

pa6oTaeT npoTHB Hac. qeM )J,aJihlll~ 

cQ:>ephi, TeM 6one3HeHHei1 3TH pe¢1 

nlltTEPATYPA 

EoHOIIUJ('JIC. BpeMH 11MeeT 3Ha'leHI1e. rr 
11 a,n,arnal(I1H rocy.uapcTBa sceo6mero 6. 

Kpanrnx I I SPERO. 2009. NQ II. C. 7....) 

BmrnHI1e Kp11311Ca 2008-2009 rr. Ha 1131 

TeJibHOfO 11 Kpe)J,I1TH0f0 fiOBe)J,eHIDI Ha~ 

cne.a:osaHHe HHCIT no 3aKa3y C6ep6at 

moscow lrulanalyticsl cmeijjoint _ analys 

19 ITo pacqeTaM cmpwero HayqHoro COTPY.llj 
!.U111 T. r. 0MeJlb'lyK. 
2o EoHo!lu ,fl,JIC. BpeMJJ HMeeT JHa'leHHe. IlocTt 
rocy.uapcTBa sceo6wero 6narococTOliHHll B 1 
N2 11. C. 7-28. 



BHIIISI 610A>KeTa neHCIIIOHHOM 

)B<J>III'~eCKIIIX BOJlH 

'MTb K ll}iKJII1'IeCKl1M KOJie6aHl15lM CaJJb­

~CTeMbi B 3aBl1Cl1MOCTl1 OT TOrO, KaKHe 

OMeHT BXO)I,HT B COCTaB pa6o'IeH Cl1Jibl 

p, KOTOphiH xopoillo no.n..n.aeTcn nporHo-

rrnaHHpoBaHHH 6JO)l.)[(eTa neHCl10HHOH 

Jll15lHl15l )l,eMorpac!>H'IeCKl1X BOJIH MO)[(HO 

JJhHoro pe3epsHoro c!>oH.n.a. B H.n.eane 

10 ITp0l1CXO)I,l1Th Ha «XOpOilleH» BOJIHe, 

IQyaeTCH B TOM, 'ITO TaKa51 B03MO)[(HOCTb 

h. pe3epBHbiH cPOH)I, He 6bJJI HaKOITJJeH. 
I 
ellleHHH: 

' rr BhmycKa .n.onoJIHI1TeJJhHoro rocy.n.apc-

)IQ)I,)[(eTa, KOTOpbie )I,OJI)[(Hbl 6biTh KOM­

Ha IIOJI0)[(11TeJibHOH )l,eMorpac!>M'IeCKOti: 

poaoJKAeHMe pe<J>opMbl 

aHTa pec!>opM11pOBaHI15l neHCI10HHOH 

He He IIOHBI1TCH 3cPcPeKT11BHhiH QeHTp 
I u 

bl1 CI1TyaQMM rpa)[()l,aH, BKJIJO'IaH neH-

OBhH. TaKOH OpraH MO)[(eT 6biTh CBOero 
I 

6 
u 

eKTI1BHOe 11CITOJlh30BaHMe CO paHHOM 

' ropoHhi, Kap.n.I1HaJihHO yny'Illli1Th nna-

a c .n.pyroti- Kap.n.HHaJihHO ynyYilli1Th 

10, npe)I,OCTaBJIHeMbiX CMCTeMOH COI.l,l1-

neH11M - C03)l.aHI1e UeHTpa o6pa6oTKH 

hiMI1 MOUJ;HOCTHMI1 l1 CaMbiMM COBpe­

:X. B UOLJ: )l.OJI)[(Ha 6hiTh aKKYMYIIMpo­

CI1CTeMbi. ITporpaMMHoe o6ecne'IeHMe 

y .n.aHHhiX 11 CTpOMTh nporH03hi. Ea3a 

;aMw, oKa3hiBaJOUJ;MMI1 ycnyr11 Hacene­

Q:>opMaQ11M 0 COCT051Hl111 neHCMOHHbiX 

~OBaHI1H 11 T. )I,. 

~Sf 

HOCTI1 nepe'li1CJieHHhiX IllaroB 6y)l.yT 

nAeKcHaR cucmeMa neHCUOHH020 o6ec­
[oxoaaMu: 
J-li13KI1ti: CTa)[( pa60Tbl B <j:>opMaJibHOM 

bTHI1KOB He<j:>opMaJibHOfO CeKTOpa -

fieHCHOHHall CHCTe~Ja B POCCM11: HHepUHll BbDIOOlaHHl! J.fJlll crparerHl! pa3BHTIUI? 

)I,JIH Hl13KO)I,OXO)I,HblX pa60THl1KOB cPOpMaJJhHOrO CeKTOpa- 6a30Ba5l 

neHCHH; 

)I,JIH cpe)l.He)I,OXO)I,HhiX KaTeropl1H - CYMMa 6a30BOH, COJil1)l.apHOH, o6H3a­

TeJJbHOH HaKOfil1TeJJbHOH neHCl1H, a C pOCTOM )I,OXO)I,OB - )l.06pOBOJlbHa5l 

l1 KBa3M)I,06pOBOJibHa5l HaKOITMTeJibHaH neHCMH; 

)I,JIH BbJCOKO)I,OXO)I,HbJX- CyMMa 6a30BOH, COJIH)l.apHOH, 06H3aTeJibHOH, 

)l.06pOBOJibHOH l1 KBa3l1)l.06pOBOJihHOH HaKOITMTeJJbHOH neHCl1H, a TaK)[(e 

aJJbTepHaTHBHbie cPOPMhl c6epe)[(eHMH. 

CHcTeMa, TaKMM o6pa3oM, 6y.n.eT a.n.anTHposaHa K coQMaJihHOH cTpyKType 

pOCCl1HCKOrO 06UJ;eCTBa. 

Cyw,ecmeeHHO oc;w6JlflemcR 3aeucuMocmb neHcuoHHOu cucmeMbt om rjJeae­
pa!lbH020 610a:J1Cema. Ecn11 .n.o 2020 r. oHa eme coxpaHHeTCH Ha ypoBHe 1,8-2,3% 
BBIT (B 3aBMCl1MOCTM OT Bbi6paHHOH cxeMbi nOBhiilleHMH neHCMOHHoro B03pacTa), 

TO B ITOCJie)l,yJOUJ;l1e fO)I,bl CKOpOCTh ee COKpaUJ;eHMH cyUJ;eCTBeHHO B03pacTaeT. 

ITo .n.onrocpo'IHhiM oQeHKaM 19 K 2050 r . .n.onn TpaHcc!>epTa na.n.aeT .n.o 0,18-0,21 % 
BBIT, 'ITO npaKTM'IeCKH 03Ha'IaeT 6e3.n.ec!>HQMTHhiH 6JO.n.)[(eT neHCMOHHOH CHCTeMhi 

11 ee )I,OJifOCpO'IHYJO yCTOH'IMBOCTb. 

llpM napaMeTpH'leCKOH HaCTpOHKe Cl1CTeMbl B COOTBeTCTBI111 B nepe'II1CJJeH­

HhiMI1 MepaMM HaJIOfOBaH Harpy3Ka Ha 6M3HeC MO)[(eT 6biTh CHIDKeHa )1,0 20-22%. 
PerjJopMbt no360!lR/Om coxpaHRmb npueM!leMbtU ypoeeHb pa3Mepa neHcuu: 

COOTHOilleHI1e cpe.n.HefO)I,OBOfO pa3Mepa Tpy)l.OBOH neHCMI1 C npO)[(MTO'IHhiM 

Ml1Hl1MYMOM neHCl10Hepa 6y)l.eT COCTaBJJ51Tb 2.15, MH)I,MBH)l.yaJJbHhiH K03cPcPI1-

Ql1eHT 3aMeUJ;eHM5l - 40%, a C yYeTOM )l.06pOBOJihHbiX OT'-IMCJJeHl1H- fiO'ITM 50% 
OT ypOBHH cpe.n.HeH 3apa60THOH nJiaTbl. 

Tmcou eeKmop u3MeHeHuu e l(e!loM omee"taem KpumepuRM 3rjJrjJeKmueHocmu 
neHCUOitltblX cucmeM: a)l,eKBaTHOCTM pa3MepOB neHCI1H, ITOCI1JlhHOCTl1 6peMeHH 

11x cPHHaHc11posaHI1H, .n.onrocpoYHOH ycTOH'II1BOCTH cMcTeMhi , a.n.anTHBHOCTM. 

ll nocne.n.Hee. ITpe.n.naraeMbie Mepbi HOCHT npHHQMnMaJibHO KOMnJJeKCHhiti: 

xapaKTep, XOT51 3TO He 03Ha'IaeT, 'ITO Ka)[()l,a5ll13 3a)l,a'I l1MeeT O)I,HO l1 TOJlhKO O)I,HO 

peilleHI1e. MoryT npe.n.naraThCH pa3JJI1YHhie TpaeKTOpMM noBhiilleHI1H neHCI10HHoro 

B03pacTa, pa3JIM'IHhie TapMcPHhie cxeMhi, pa3Hoo6pa3Hbie sapwaHThi aKTMBM3aQHH 

HaKonHTeJibHOH CHCTeMhi 11 np. Ba)[(HO .n.pyroe- speMH HMeeT 3Ha'IeHwe 20 • ll OHO 

pa6oTaeT npOTI1B HaC. qeM )l,aJihllle OTO)I,BHraTh pellleHHe npo6JieM neHCl10HHOH 

c<j:>epbi, TeM 6oJJe3HeHHeH 3TH pe<j:>opMbi 6y)l.yT B 6y)l.yUJ;eM. 
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PA3BHTHE 06ll\ECTBEHHbiX I 
COBPEMEHHOE COCTOSIHHE I 

Tononeaa E. A., A11peKTop AreHrcrsa COL\11at 
<beAOTOB M. A.' npeAceM,Tenb Co sera np~1 r 
11 npasaM 'lenoseKa 1 

Aemopbt omMe'taJOm, 11mo, necM, 
HblX yp08HJlX UHmepec U noooepJI 
nomenu,ua/1 caMoopcaHu3au,uu u 
ne ucno!lb3yemcR. CyU(ecmeyJO, 
Op2GHU3GU,UU 'tepe3 oo6p080Jlb1 

C030GHUe MGJlblX COU,UGJlbHblX np 
nuu u 6Jlacomeopume!lbHOCmb o~ 
co cmopoHbt cocyoapcmea. B em 
Mepbt u eo3MOJICHbte cu,enapuu. 

COCTOSIHit1E OSW.ECTBEHHbl 

06mecTBeHHbie 11 HCTMTYThi B Poe 

COCT051HM51 TpeTbero CeKTOpa 11 pa 

KTMK rpa)I()J,aHCKOfO 061UeCTBa, KOT 

xapaKTep, onpe11,eJIHIOT ycTOW'lMBO 

l1ccne)J,oBaHM51 nocne)J,HMX neT no 

)I()J,aHCKOfO o6mecTBa BOBJie'leHa 3 

np113HaHMIO pecnOH)J,eHTOB, )1,0 2/3 I 
BOJIOHTepCKOW )J,e51TeJibHOCTM, Jl,O 

npHMepHO TpeTH npMXOJ],MJIOCb nplj 

opraHM30BaHHbiX CaMHMH rpa)I(Jl,a 

OiJ,HaKo <t>opMaJihHhie KaHa 

B CTpaHe pa3Bl1Tbl OTHOCHTeJihHO 

yqaCTHe B HeKOMMep'leCKHX OpraH 

0,42% 3KOHOMM'leCKH aKTMBHOfO I 

JIMillb 1-2% pOCCM51H yKa3biBaJO~ 

TeJibHOH )J,e51TeJibHOCTM KaKHe-JIHO 

)J,eJiaTb )J,eHe)I(Hble TIO)l(epTBOBaHH 

MMJIOCTbiHM. 

0 )J,Ha M3 OCHOBHblX npM'lHH H 

'lTO 3Ha'lMTeJibHa51 'JaCTb pOCCHHH 

I c yYacnteM B. H. oaxMHHa, 11. B. Mepc 
HalliBHJIM, A.IO. CYHryposa, H. 6. Kocap 

11HCTJ1ryTOB» - pa3pa60T4HKOB <<CTpaTer 


