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)J,enapTameHT Mo 3KOHOMUYeCKM 1 counaJibHbIM BONMpocam

JlermapTaMeHT IO 3KOHOMMYECKUM 1 COIIManbHbIM BonpocaM CekpeTapuara OpraHusanum
O6benyHeHHbIX Hannit BHIIOMHACT QYHKINM XMSHEHHO Ba)KHOTO II€PEJaTOYHOTO 3BEHa,
obecrieunBalolero npeobpasoBaHe rI06aTbHBIX CTPATErNIii B SKOHOMIYECKOII, COLMATbHOI
¥ 9KOJIOTMYEeCKOli cepax B KOHKPETHbIE [IeIICTBISA Ha HAIIVIOHA/IbHOM YpoBHe. JlermapTaMeHT
paboTaeT B TpeX ITTaBHBIX B3aVIMOCBSA3aHHBIX 00/IaCTAX: i) OH cOOMpaeT, TOTOBUT 1 aHATIM3MU-
pYyeT LIMPOKMIT KPYT SKOHOMIYECKUX, COL[ATbHBIX M 9KOTIOTMYECKIX IaHHbIX U MHPOpPMa-
I[UY, KOTOPbIE UCTIONb3YIOTCA rocyapcTsaMu — yieHamy Opraunsanuu O6befMHEHHBIX
Haumit mpu o6cyx/ieHun obmux npo6aeM 1 pacCMOTPEHNHM albTePHATHBHBIX BAPMAHTOB
HOJUTUKY; ii) OH CITOCOOCTBYET MPOBE/IEHNI0 TOCYAaPCTBAMI-WIeHAMI Ha MHOTYIX MeX/yHa-
POAHBIX POpyMax HepPeroBOPOB IO 06CY/IEHNIO COBMECTHBIX JIeIICTBUIL IO PelIeHNIO CyIIe-
CTBYIOILINX MM BOSHUKAIOIIMX I7T06ATbHBIX MPO6/IeM; 1 iii) OH KOHCYIbTUPYET 3aMHTePeco-
BaHHbIE IPABUTENTbCTBA OTHOCUTEIBHO IYTE U CPEfICTB BHIPAOOTKU Ha OCHOBE PAMOYHBIX
CTpaTeruit, pa3paboTaHHBIX Ha KOH(pEPEHLMAX 1 BCTPedaXx Ha BbICIIeM ypoBHe OpraHusanuu
O6bennHeHHbIX Haruit, mporpaMm Ha CTpaHOBOM YpPOBHE U OKa3bIBaeT 110 TMHUU TeXHIYe-
CKOJ1 IIOMOIIIY COfefICTBIUE B YKPeIlJIeHM Hal[MIOHA/IbHOTO TOTeHIIMaIa.
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MpepncnoBme K pyccKomy nU3gaHuio

®oup Opranmsanun O6bpennuenHprx Haruit B obmactu Hapononacenenust (OHOITA) u
Henaprament Oprannsanyy O6beguHeHHbIX Hanmil 1o 9KOHOMUYECKMM U COLIVaIbHBIM
BonpocaM (I9CB OOH) papbl npefcTaBUTh HacTosAlLee Pyxoso0cmeo no HAUUOHATLHBIM
MpancepmHbIM cuemam: usmeperue U aHAnU3 nokazameneti IKOHOMUKY nokoneHuil. Iybnu-
Kalusl IPeACTaBsIeT CO00I PYCCKOSI3BIYHYIO BEPCUI0 PYKOBOACTBA, IIEPBOHAYAIBHO OITy0-
JTMKOBAHHOTO HAa aHIJIMIICKOM A3bIKe JleTapTaMeHTOM 110 9KOHOMUYECKUM VM COIIMATbHBIM
BorpocaM B 2013 roxy. ITepeBoy 6511 OTpeaKTHPOBAH U OOHOBJIEH C YI€TOM COBPEMEHHOTO
VICIIO/Ib30BAHMA TEPMUHOIOIUY B 00IaCTY IPUK/IATHBIX MCCIEJOBAHNIL B PYCCKOA3BIYHBIX
CTpaHax.

Hacrosmas my6nukanus sBiseTcs pe3y/IbTaToM COTPYAHIMYeCTBAa MeXy PernoHanp-
HbIM opucom IOH®DITA nst ctpan Bocrounoit EBponst u Hentpanbroit Asun n Otenom
HapopoHacenenusa I9CB OOH. Ilepesop BbIIIONMHEH B PaMKaX per1oHa/lIbHOTO IPOEKTa
IOH®ITA CISPop «KauecTBeHHBIe faHHBIE — 9((HEKTVBHAS IONMNTUKAY», PIHAHCHPYEMOTO
Poccniickoit ®epepanyeii, B mapTHepcTBe ¢ HannmonaabHbIM MCCIEf0BATENbCKUM YHUBED-
cutetoM «Bpiciias mkomna skoHoMuky» (HNY BIID). [laHHBIT TPOEKT SIBISIETCSI OTBETOM
Ha IOTPeOHOCTD UCCIIefoBaTe/Iell ¥ TOCYAAPCTBEHHBIX OPIaHOB CTPaH PErMoHa B HaMNYIUN
METOIMYECKIX MaTepuaoB 1o HauyoHaabHbIM TpaHcdepTHbIM cuetaM (HTC) Ha pycckom
A3bIKe /IS aHA/IM3a TOCYAAPCTBEHHON MOMUTHUKY U X MHTErPalluyl B HaIlMOHA/IbHbIE CTa-
TUCTIYECKNE CYCTEMBbI.

ITepeBop manHON Iy6MMKaUMy ObUI OCYIIECTBJIEH MO PYKOBOACTBOM Ipodeccopa
HIMY BIIS M. b. [lenucenko B cotpygundectse ¢ konneramu JI. VI. Epmonosudenm, B. A.
Kosnoseim, A. I. Hasaposoit, T. E. Pei6unoit n V1. B. Y6osxeHKo.

HanmonanbHble TpaHcdepTHDBIE CYeTa OCHOBAHBI Ha arperMpoBaHHBIX SKOHOMUYe-
CKUX JaHHBIX U3 CucTeMBbl HaI[MOHATbHBIX CYETOB, [Ie3aTPeTMPOBAHHBIX [I/I U3MEepeHNA
9KOHOMMYECKMX IIOTOKOB MEXAY MI0JbMU 13 PA3HBIX BO3PACTHBIX IPYIIII B OIIPeeeHHO
crpate. Takas mogpobHas nHpopMalus HeoOXO[MMa [/IsI MOHUMAHMSI 9KOHOMMUYECKIX
IIOC/IefiCTBIIT feMorpaduvecKux M3MeHeHN I, BK/Iodas IOCTeACTBIA CHIDKEHUs poXKae-
MOCTU ¥ CTapeHMUs HaceleHM:d, KaK J/d OT[e/bHBIX NI, TaK U J7id MaKPOIKOHOMMKM B
nenoM. IIpoBefieHHDIN Ha CETOTHAIIHNI IeHb aHA/IN3 MTOKa3a/l Ba)XHYI0O POIb BO3PACTHOI
CTPYKTYPBI HaceleHMsI [yisi GOPMUPOBAHNS TOCYAaPCTBEHHBIX M YaCTHBIX TpaHC(epTOB,
HAIIPUMep AJIs YCTONYIMBOIO PasBUTU CUCTEM 00pasOBaHUs, 3PABOOXPAHEHNsSI I COLI-
aJIbHOTO 0becneyeHNs (IIEHCUIL, TIOCOOUI U APYTUX IPOrpaMM).

Jlesarperanus DaHHBIX HAllMOHAJbHBIX CUYETOB II0 BO3PACTy IPOM3BORUTENEH M
noTpebyTeNell TOBAPOB I YCIIYT B ONpe/ie/IeHHOI 9KOHOMIKE IT03BOJIAET KOIMYECTBEHHO
OLIEHUTD MepepacipefiesieHne Uiy nepefady pecypcoB OCpeCcTBOM CEMbH, TOCYAapCTBEeH-
HBIX MHCTUTYTOB U PBIHKA, a TAK)Ke OLIEHUTDb 3TU CUCTEMBI Ilepefilaull PeCypPCcoB C TOUKMU
3peHNs PaBeHCTBA BHYTPU U MEX/y IIOKOTIEHM AAMIL.

Ha mpotskeHnn pecATHIeTU BbICKAa3blBa/lINCh ONACEHNA MO MOBOXY BO3MOXHBIX
TIOCTIeICTBUIL IIPOTPECCUPYIOIETO CTAPEHM S HaCe/IeHN s [/1s1 YPOBHSA )KM3HM Pa3HBIX ITOKO-
JIEHUI ¥ YyCTOMYMBOCTY TEHCYOHHBIX CUCTEM, CUICTEM 3[IpaBOOXpaHeHNA U PYTUX rocyap-
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CTBEHHBIX ITporpaMM. B 1990-x rofjax sTu omaceHus IpyBeIN K IOABICHNIO ¥ Pa3BUTUIO
IIOKOJIEHYeCKNX cueToB (generational accounting), pacnpenenurenbHbix 3¢ deKToB 1 cIipa-
Be[/INBOCTY TOCYIapPCTBEHHBIX OIOI)KETOB B OTHOILIEHNUM PAa3HBIX MOKOMeHMit. Paspaborka
HAI[MOHA/IbHBIX TPAHC(EPTHBIX CIETOB PACIIMPIIIA 3TY CUCTEMY yueTa 1 aHanusa pacipese-
JIEHN A PeCypPCcoB MeX 1y TOKO/IEHNAMH, BK/IIOUMB B Hee BCe TOCYapCTBEHHbIe IPOrPaMMBI, B
TOM 4YMCJIe ICHEeKHbIe U HaTypaIbHble TpaHCePTEL, a TAKXKe Iiepepaclipefie/ieHlie Ha OCHOBE
UICIIONIb30BaHM A aKTUBOB U YaCTHBIE TPAaHC(EPTHI, OCYILIECTBIAeMbIe IIPEUMYIIeCTBEHHO
MEX]y YTIeHaMI CEMbH.

Takum ob6pasom, HTC npencraBnsaoT co6oit 60ee MONHYI0, CUCTEMATU3MPOBAHHYIO 1
COITIACOBAHHYIO OCHOBY JI/ISl y4eTa 9KOHOMMYECKMX IIOTOKOB OT OJJHOI BO3PACTHOJ IPYIIIIbI
HacejleHNs K IPYTOil VI OT OfIHOTO IIOKOJIEHMA K JPYTOMY 3a OIIpeie/IeHHbII Iep1of, Bpe-
meHu. Takne cueTa IPefOCTAB/AIOT HOAPOOHYIO I MO/IE3HYI0 MHPOPMALINIO /IS aHA/IN3a
NOC/IENCTBUI COLMANTbHOM ¥ 9KOHOMMYecKol onuTuku. B Hacrosamee Bpemsa J9CB OOH
paboTaeT HaJ| pa3BUTIEM IOJIXO/IOB K 0OecIedeHNIO JOIIOTHUTeTbHOTO pas/ie/leH I Hal[1o-
HaJIbHBIX TPaHC(EePTHBIX CUETOB II0 TIOTY U COLIMAaIbHO-9KOHOMUYECKOMY cTatycy. [lesarpe-
ralys MO MOy MO3BONUT YYUTHIBATH IIPOM3BO/ICTBO NOMAIIHMX X03AMCTB, BK/II0Yas BULBI
[eATeNbHOCTH, TPAAMUIIVIOHHO BBIIIO/IHAEMO} B OCHOBHOM JKEHIIVTHAMMY, HAaIIpUMep IIPUTO-
TOBJIEHYe IIMIINY VIM YXOJ 33 IeTbMI, KOTOpPbIe OOBIYHO He BK/IIOYAIOTCS B HAIIMOHAIBHYIO
9KOHOMUYECKYIO CTATUCTUKY. Pa3mmyus mo conmaabHO-3KOHOMIYECKOMY CTATyCy MMEIOT
Ba)KHOE 3HAYEHMeE NI OLEHKM CIIPABeI/IMBOCTH M PAacCIPENEeNNTeIbHOIO BO3ENCTBUA
TpaHC(epPTOB MeXK/Ty TOKOTIEHVIMIA.

Bo Bcex cTpaHax eBpOIIENICKOTO pernoHa, B ToM 4ucie u B Bocrounoit Espore, 3aBep-
MINICS AeMOorpadudecKuil mepexof K HU3KUM YPOBHIM CMEPTHOCTHU M POXKAAEMOCTU. ITO
NIpUBENO K 3HAYNTE/IbHOMY CTapeHNIO HAace/leHN A, U, IIOCKOIbKY [0/ B3POCIOro Hacere-
HUA TPYAOCIOCOOHOT0 BO3pacTa JOCTUITIA CBOCTO IIMKa 0ojIee TeCATH IeT Ha3al, BpeMeHHOe
OKHO BO3MOXXHOCTH Ji/II IOy 4eHM A ePBOTO AeMOrpadiecKoro AUBUACH/A Y 9TUX CTPaH
y>xe noszagu. OJHAKO OHU ellle MOTYT BOCIIO/Ib30BAThCs MPEUMYIIeCTBAMU BTOPOTO JEMO-
rpaduyeckoro fuUBUIeHAA, 0OYCIOBIEHHOTO YBeINYeHNeM MPOLO/DKNTEIbHOCTH XKIUSHIL,
HaKOIIIEHVeM COepesKeHNIT 1 4eTI0BEYeCKOro KaIITasa, 4YT0 HeoOXoxmuMo A adpdexTiBHOI
ajlaliTalluy K CTapeHUI0 HaceleHuA. B To xe BpeMs 6ojee clipaBe[IMBOe paclpefie/ieHue
PecypcoB MeXy COLMaIbHO-9KOHOMUYECKMIMY TPYIIIIAMM OCTAETCA K/II0UOM K TOCTVDKe-
HIIO MHK/TIO3MBHOTO I YCTOVYMBOIO PasBUTHUA.

B aTOM KOHTEKCTe MBI YBepEHBI, UTO PyK0600c1H160 10 HAUUOHATIbHBIM MPAHCHePMHbIM
cuermnam Ha PyCCKOM A3bIKE IOCTY>KUT LIEHHBIM MHCTPYMEHTOM JIJI JTY4IlIero MOHMMaHM,
MHTEpPIIpeTaluN U U3Y4eHUs AeMorpapriecKux M3MEHEHMII, a TAK)Ke UX MaKPOIKOHOMI-
YeCKUX ¥ pacHpefie/nTeNbHbIX 9¢(eKToB. MBI TaK>Ke HafleeMcCs, YTO JaHHOe PYyKOBOJCTBO
OyzeT crioco6CTBOBATh OOJIee TIIATEIbHOI OLleHKe M 000CHOBAHUIO COLMATbHO-9KOHOMU-
94eCKoJl HOJIMTVKY, HaIlPaB/IeHHOI Ha o6ecIiedeHye CIIpaBeIMBOTO U MHKITIO3MBHOTO POCTa

M Ppa3BUTUA B PyCCKOA3PIYHBIX CTPaHaX.
i R \’J‘M

Ioxynus Banmese I>xon Yunmor
3aMecTuTenb PermonanbHoro Hupexrop OTmena HapOLOHACENIEHN A
nupextopa JOH®ITA o BoctouHoit II9CB OOH
Esporme u IlenTpanbHoit Asunu
Hpto-Vlopk, 5 ampens 2022 rofa



[MpepgncnoBmne

Hacrosiiee pyKoBOLCTBO SIB/ISIETCS pe3yIbTaTOM PabOThI MHOTMX OPTaHM3ALMIL M OTHE/Ib-
HBIX JINII, KOTOpble HasBaHbI HIKe. B mepuox c 2011 mo 2013 rox OThen HapomgoHaceneHNA
JemapTamMeHTa 10 9KOHOMUYECKUM U COLMaAbHbIM Bompocam Opraunsauuu O6bennHeH-
HbIX Hannit coBmecTHO ¢ pernonanbabiMy Komuccuamu OOH pns ctpan JlatuHCcKoM AMme-
puxu u Kapu6ckoro 6acceitna (OKJIAK), a Taxoke gia A3anaTcko-THXO00KeaHCKOTO pernoHa
(OCKATO) u 3amagnoit Asun (OCK3A), BBIITOTHSIT IPOEKT 10 PA3BUTUIO CUCTEMBI CYETOB
(ROA 167) nox HasBaHueM «Pacuipenie HOTeHIMaIa HalOHaIbHBIX 9KCIIEPTOB IO COLIM-
a/IbHOI ¥ 9KOHOMMYECKOI IIOJIUTIIKE B Pa3BUBAOLIVXCS CTPAaHaX B 06/1aCTY OCTPOEHNUS U
MCIIONIb30BAHMsI HALIVOHABPHBIX TpaHCHEPTHBIX CIETOB». B X0fe peannsanuy npoeKTa B
mexabpe 2011 roja coCTOsIACh BCTpeYa WIEHOB HKCIIEPTHOI IPyNIsl B I. beny-Opusont,
Bpasunust. Beumn Takke poBefeHsl ABa 00yYaOIINX ceMIHapa: oanH Ast crpan DCK3A
(r. Amman, Voppanus, uionp 2012 rofa) ¥ BTOPOJl MeXXPeTMOHAIbHBII ceMuHap B baHr-
koke (Tannanp, cents6ps 2012 roga). OGHOBPEMEHHO B 3TOT NIEPUOL COOMPANNCh ¥ TOTOBHU-
JINCh MaTepUabl, COfeprKaluecs B HaCTOAIleM PYKOBOACTBe. B mpeucioBun NpuBoOguUTCA
OCHOBHas MHGOPMALNS O HAYYHBIX U IIOIUTUIECKIX IIPO6IeMax, KOTOpPbIe IIPUBENN K pas-
BUTUIO KOHIIETIIIVY, METOROB OCTpoeHus: 1 ucnonb3osanusa HTC, n B koHeYHOM MTOTE —
K IIOATOTOBKE HACTOAIETO PYKOBOJCTBA, 00'beJUHUBILETO B ceOe I/IaBHbIe Pe3y/IbTaThl IIPO-
BeJIEHHOIT paboTHI.

,U,emorpad)mqecme npeanocbiKn: N3aMmeHeHne
BO3pPaCTHOro coCtaBa HaceJieHUA

B BospacTHOM cocTaBe HaceJIeHUs MMpa IIPOUCXOAAT IIyOOKIe U3MEHEHN A, IIOCKO/IbKY B
CTpaHax HabmofaeTcs geMorpaduiecKnili Hepexosl OT BBICOKUX YPOBHEN POX/JaeMOCTU U
CMePTHOCTY K HU3KMM YPOBHAM. OTY U3MEHEHM A IPOUCXOAAT B pasHOe BpeMsA U C PasHoOI
CKOPOCTBIO, MHOIA CONPOBOXKAACH MOJbeMaM! U CIIaflaMi B POXK/IAeMOCTH VIIM KPU3U-
camy B cMepTHOCTH. COOTBETCTBYIOLME M3SMEHEHNA B BO3PACTHOI CTPYKTYpe HaceleHUs
BJIEKYT 3a COOO0IT MHOTOUYNC/IEHHbIE 9KOHOMMYIECKNE ITOC/IeCTBISI, OTKPhIBAIOI[/e HOBbIE
BO3MOXXHOCTH U CO3/Ia0IIJe BBI3OBBI KaK [JIS1 Pa3BUTNA, TaK M IJIS INLI, IIPUHMMAIOIIVX
pemtenus. IIpy aToM sKOHOMMYECKas MOTUTHUKA OT/eIbHBIX CTPAH MOXKET OJHOBPEMEHHO
671arOTBOPHO BIMATD Ha MOJIOXKEHNUE OFHMX ITOKOJICHNIT, @ M3JePXKKI PasBUTHA TIepeKIIa-
OBIBATh Ha pyrue mokoneHus. OJHAKO TaKMe arpernpoBaHHble SKOHOMMYECKMe JlaH-
Hble, KaK CTaHJAapPTHbIE HAL[MOHA/IbHBIE CUETa, COAEPIKAT MAJIO VIN BOOOIe He CoepKar
nHGOPMALNI O BO3PACTHOM U IIOKOJICHYECKOM MI3MEPEHUY BBIIICYIIOMAHY THIX M3MEHEHMIL.
HegmocraTox Takoit mHGOpMaLy CYIeCTBEHHO OIPaHMYMBAET HAlly CHOCOOHOCTD IIOHATD
HOCTIe/ICTBYUA TI06aTBHOTO CHYUKEHNA POX/IaeMOCTH, CTAPEHNU A HaCe/leHN s, B3aMMOJIeiiCT-
BIUA MEXJy CUCTeMaMM TOCYAapCTBEHHBIX U YaCTHBIX TpaHCcdepToB u T.J. ITta mpobrema
yCyry6iisieTcst HeXBAaTKOI CBefIEHNIT O TOCYJapCTBEHHBIX U YaCTHBIX CUCTeMax Iepepa-
CIpefie/ieHNsA/Iepejaun I0XO/I0B OT OfIHMUX ITOKOJIEHNMII ¥ BO3PACTHBIX I'PYII — K JPYTUM.
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Cucrembl TpaHchepTOB, KOTOPBIE HEICTBYIOT Yepes CEMbIO, IPABUTENbCTBO ¥ PBIHOK, CAMM
HaXOMATCS Ha dTalle IIepeCTPONIKY, IIOCKOIbKY IO BO3JeCTBIEM S9KOHOMUIECKIX U [1eMO-
rpadmdecknx cun ocnabeBaeT ceMeiiHast MOAePXKKa, a TOCYAAapCTBEHHbIE IPOrPaMMBbI BCe
6OsIblile Halle/IeHbl Ha Pa3BUTIE 0OPAa30BAHS, IOAAEP)KKY YPOBHSI XKM3HU TOXKVIBIX JTIOfIei
U UX MeJULMHCKOro obcayxuanns. Hannonansuele Tpancdeprusie cuera (HTC) 6b1mn
pas3paboTaHbl UMEHHO JI/IS TOTO, YTOOBI 3aIIONTHUTD 3TOT IPO6eII IIyTeM CIlel[aIbHO pa3pa-
OOTaHHBIX CUCTEMATV3VMPOBAHHBIX, KOMIIIEKCHBIX I BHYTPEHHE COITTACOBAHHBIX METOJIOB
pacrpefe/ieHNs1 OCHOBHBIX KOMIIOHEHTOB HAI[IOHA/IBHBIX CYETOB II0 BO3PACTHBIM IPYIIITaM
VULV TIOKOJIEHUSIM, @ TAK)Ke OLIeHKY YaCTHBIX TPAaHC(ePTOB BHYTPY JOMOXO3SIICTB.

WccnepoBaHuna, npepwecteyowme passutuio HTC

KoHnennusa HaMOHANbHBIX TpaHCHEPTHBIX CYETOB BO3HMK/IA M Pa3BMIACh HAa OCHOBE
OOV PHOI IMTePaTypbl, HA4ajI0 KOTOPOI onoxxuna pabora [Tona Camyanbcona 1958 roxa,
Il OH IIPeJiIOKII CBOIO MOJE/Ib IIepeceKalol X s ITOKOJICH ML M IO YePKHYII 3HaYMMOCTh
MEeXIIOKOJIEHUYeCKMX TpaHcdepToB 1/ skoHoMuky (Samuelson 1958). B 1978 roxy Y. Apryp
u JIx. MaKHMKOIT 0ObeJMHIIN MaTeMaTU4eCcKyIo eMorpaduio ¢ Mofielbio mepeceKaro-
myxcs mokoneHui CaMys/lIbCOHA U OTMETV/IN aHA/IUMTUYECKYIO 3HAYMMOCTb BO3PACTHBIX
npodueit TpyROBbIX KoxonoB 1 nmorpebmenus (Arthur and McNicoll, 1978). Sta npnes 6si1a
passura B pabote JIu (Lee, 1980). 3atem Meiicon (Mason, 1987, 1988) npopgeMoHCTpupoOBa
LIeHHOCTD 9TOTO IOXO0/a [JIs M3Y4eH A COBOKYIIHBIX cOepesxenuit, a Yumuc (Willis, 1988),
B CBOIO 0Y€Pe/lb, PACIIMPUTI 3TO MCCTIIOBAHME, BKIIIOUMB B HETO KaK TOCYAapCTBEHHbIE, TAK
U YacTHbIe TpaHchepThl, cOepeXXeHNs U Ollepaliy C aAKTUBAMI, a TaKXKe IPON3BOJCTBEH-
HBIII CEKTOP BMeCTe C TOCYAapCTBEHHBIM CeKTOpoM. OH BBIBE PsIJ K/II0UEBBIX 6a/TaHCOBBIX
TOX/IECTB VI IOJIy YT Pe3y/IbTaThl IJIA CPAaBHUTETBHO CTATUYHBIX YCIOBUIL B manbHelimem
JIn (Lee, 1994a u 1994b) pa3sun mofens Yuiuca.

OpnHaKO COXpaHAINIEC IPOTUBOPEUN s B PA3SBUTUN IIOBBICHIV MHTEPeC K BOITPOCaM,
OTHOCSIUMCA K BO3PACTy, 9KOHOMMYECKUM IIOTOKaM 1 9KOHOMHUYeckoMy pocty. Penbs-
mwreitH (Feldstein, 1974) mpefmonoxXuI, 4To TOCyJapCTBEHHbIE IEHCUOHHBIE IIPOrPaMMbI
CHIDKAIOT ypOBeHb cOepexennit, a bappo (Barro, 1978) BbIcKasas IpeAIIONIOXKeHNE, YTO
ceMeliHbIe TpaHCepTHI HellTpanusylor 9 ekt rocyfrapcTBeHHbIX Tpancdepros. [losnnee
Mopunbsauu (Modigliani, 1988) mpuBen [OBOAEL, UTO >Ke/laHye 00ecrednuTh HoTpebieHme
Ha neHcun (cOepeskeHNs B TeUeHMe KM3HEHHOTO IIMK/Ia) 00BACHAET Ipoliecchl coepexe-
HISA U HaKoIUleHus Kanurana B CoeguHennbix Illtarax, Torga kak Kormkodd u Cammepc
(Kotlikoft and Summers, 1988) mokasaju, 4to 60/mee BaXXHOI MOTUBALMEIT /s COepeskeHmIt
U HaKOIUIeHMsI 6OTaTCTBa SIBJIAETCS JKeTaHMe OCYIIeCTBIATh MEXIIOKOJIeHUeCKIe TPaHC-
¢eprThL

daxTryeckye ¥ MPOTHO3MPYeMble TEMIIBI CTapPEHNA HaceleHM s BBI3bIBAIN 06ecIIo-
KOEHHOCTb B OTHOILIECHUM €T0 IIOCIe[CTBUI JIIs1 YPOBHS XUSHM U YCTOMYMBOCTU TOCYHAp-
CTBEHHBIX TporpaMM. B 1991 roxy Ayap6ax, Toxxeiin u Kornmukodd paspaboranu cucremy
IIOKOJICHYECKOTO y4eTa IJIA OLeHKMU Iepepaclpeie/ieHNs JOXOL0B MeX1y IOKOIeHNAMNI
4epes rocygapcrBenHslit cektop (Auerbach, Gokhale and Kotlikoft, 1991). Beictpsrit poct
HaceJleHUs B Oe[JHBIX CTpaHaX MOT OKa3aTb HeraTMBHOE BJIMAHNE Ha 9KOHOMUYECKUII pOCT
U pasBuUTUE. DTO OFHOBPEMEHHO ITOCTABUIIO BOIPOCHI 00 SKCTEPHANMNAX JeTOPOKAECHNA —
U3Jlep>KKaX U BBITOf]aX, KOTOpPBIe OOLIECTBO CETOIHA HeceT B OOTIbIIIelT CTeleHN, YeM POu-
Tenu fieteil. B TpaiUIIOHHBIX 0611IeCTBAX OTHOIIEHN I MEXX/TY TOKOTICHUSIMU TIPEACTABISAI0T
0COOBIIT MHTEPEC 113-3a CUCTEMbI CEMEITHOI MO PIKKI U e€ CBSI3U C POXK/JAEMOCTBIO U 9KO-



Mpeancnosune

HOMMYECKOJ IeATeNbHOCTDIO leTelr. [leMorpadbl 3anHTepecoBamch HaIIPaBIeHNEM «ITOTO-
KOB 671ar» — KJTI0UeBbIM 371eMeHTOM Teopun Konpysita 06 M3MeHeHUAX B PO>KAaeMOCTI.

Bce aTv u MHOT Ve IpyTie TPO6IEMBI U TPOTUBOPEULS IOFHIMAIOT BOIIPOCH, KOTOPBIE
MOXKHO peluTb 6ojee 3PeKTUBHO 1 B HEKOTOPBIX CYYAsIX UCKITIOYNTEIBHO C OMOIIIBIO
KOMIIJIEKCHOI CUCTEMBI, YYUTHIBAIOLIEN BO3PACT /IIO[EN 1 OCHOBAHHOI HAa aHATUTUYECKUX
MeTofiax fieMorpadum 1 SKOHOMUKIA.

K xoH1y 1980-X rofioB TaK>Ke Hayaaach paboTa 1o MPYMEeHEeHUI0 TeOPUH [ 060CHO-
BaHMs IpaKTUIeckux Bonpocos nonutukiu. Jiu u Jlankopd (Lee and Lapkoft, 1988) pas-
paboTanyu OfMH U3 MePBBIX KOMIIIEKC CYETOB, BK/IIOYAIOI[MII UCIONb30BaHIE BPEMEHN I
dbopmupoBanme yenmoBeveckoro kanutana. Ponann JIu (Lee, 1994a u 1994b) nanee passun u
[IPOAHANMM3NPOBAJI AT CYETA /IS IOTOKOB J€HET U TOBAPOB, HO MCIIO/Ib30BAHIE BPEMEHN B
HUX y>Ke He BK/TIOYIM/I. DTI CYeTa MOTOKOB OBbI/IN MPUMEHEHBI [/ MOJeNMPOBAHMS 3amaca
KalyTana 1 TpaHcepTHOro 60raTCTBa Iy COOMONEHIUN 30/I0TOTO TIPaBIUIa YCTOYNBOTO
pocra. 3a pa3paboTKOIT 3TOI CUCTEMbI yyeTa IOC/IeloBaIN HEKOTOPbIe 60/iee KOHKPETHbIE
npunoxenns. JIu u Tynpsamypxap (Lee and Tuljapurkar, 1998) cnporHosuposanu foarocpod-
Hble (PMHAHCOBBIE NOTPeOHOCTH cucTeMbl counanbHoro obecredenus CIIIA, ncmonbsys
BO3pacTHbIe NpoduIn HAMIOTOB U T0Co6uL, B TO BpeMst kak JIu u Munnep (Lee and Miller,
1997) npoaHanM3upoBaIyu JOITOCPOYHbIe pUCKaIbHble HOCnencTBIA uMmurpanyy B CIIA.
9T0 OTPe6OBAIIO ONTOCPOIHBIX TPOTHO30B OI0/KETOB IIITATOB, MECTHBIX U (pefilepanbHbIX
OpTaHOB BIaCT, KOTOpbIe Obiy paspadoTanst JIu u Ogsapacom (Lee and Edwards, 2002), a
takke JIu, OnBapacon n Munnepom (Lee, Edwards and Miller, 2003).

B npyrux paboTax MCIOIb30BaIMCh KOMIUIEKCHBIE CYeTa, BKJIIOYAIONIVe YacTHbIE
TpaHchepTHl, /A U3yYeHN A HallpaBIeHMs IOTOKOB HOXOLOB B 3aBUCUMOCTU OT BO3pa-
CTa — OT CTApUINX K MJIaJIINM BO3pacTaM ¥ HA060pOT — B IIPUCBANMBAIOIIECI, arpapHOIL I
MHAyCTpuanbHoi skoHoMMKax (Lee, 2000 1 2003). OcHOBBIBasiCh Ha 3TUX paboTax, CTeKI0B
(Stecklov, 1997) ouenn cyera ¢ y4eTOM BO3pacTa [/IsI CENbCKUX M TOPOACKIX TEPPUTOPUIL
Kot-g’VByapa, a Typpa (Turra 2002) mocTpons cyeta HOTOKOB ZOXOROB fi/1s1 Bpasummu. Meit-
coH 1 Muyep (1998 1 2000) mpoaHann3MpoBay nepefady 60raTcTBa MeX,y IIOKOICHUAMU
B CeMbsIX KUTaliCKol mpoBuHiun TaiiBaub. B cBoto ouepens, JIu, Meiicon u Munnep (Lee,
Mason and Miller, 2000, 2001a, 2001b 1 2003) cOBMeCTHO IIOATOTOBYIN CepUI0 paboT o chHe-
peXeHMAX ¥ HaKOIUIEHUY KalluTaja B IePUOJ, eMOrpaduuecKoro rnepexosa C AeTaabHbIM
y4eTOM BO3PacTa KakK /LA OT[eIbHbIX UL, TaK U A1 ZOMALIHNX XO3ANCTB. IDTU UCCIIeHO-
BaHUA NIPUBJIEK/IN IOBBIIICHHOE BHIMAHME K PO/IM CEMEHBIX U TOCYAapCTBEHHBIX TPaHC-
(bepTOoB eTAM M IO>KVJ/IBIM JIIOf M.

Pa3sutue nporpammbl nccnegoBaHui B oonactu HTC

YIoMsAHYyTbIe BbIIIE VICCTIEOBAHNUSA 3aI0XKVIIU OCHOBY /ISl Pa3pabOTKM CHUCTEMBI HAIlO-
HaJIbHBIX TPaHCHEPTHBIX CYeTOB. VIesa MacmITabHOTO MEX/YHAPOJZHOTO IIPOeKTa Havama
peannsosbiBaThcA B 2002 roxy ¢ yuyactueM uccneposareneit us CIIA, Taitsans, Anonnnu,
Nuponesun, bpasunun, Ynan u @paunnn. [lepsonadanpHo GuUHAHCHPOBaHME 06eCIednT
HarnyoHanpHbIi MHCTUTYT 110 NIpobi1eMaM cTapeHus (BXoguT B HaloHa/IbHBIN MHCTUTYT
3p0poBbs CIIIA), YTO MO3BOIMIIO IIPOBECTH CEPUI0 OOCYXKAEHUIL, B pe3ylbTaTe KOTOPbIX
OBLIM OTIpefeNIeHbl IPUHIIUIIBI CTPYKTYPUPOBAHMA CIETOB, YTO B Ia/IbHEIIIeM OBIIO M37I0-
JKEHO B IBYX paboTax JHppio MeiicoHa u ero coaBropos (Mason et al., 2009a, 2009b), a
6oree mopobHO — B HacTosALIeM pyKoBoacTBe. PoHasby JIn u ero xomneru (Lee et al., 2008)
IIPOBE/IY NOIONTHNUTE/IbHBIN aHA/IN3 ATbTePHATUBHBIX ITOJXOI0B K OlleHKe 9KOHOMIYECKOTO
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* B 2020 ropy uncno
YUaCTHUKOB NPOeKTa
npesbIcUo 70 CTpaH.

PyKOBOACTBO no HauMoHaNbHbIM TpaHC(I)epTHbIM cyeTam

JKU3HEHHOTO IIMKJIa, a AJlaH Aysp0ax BHeC CBOVI BK/IaJl B aHA/IU3 C TOUKM 3PEHN s ydeTa IIOKO-
nennti. Punancosas nopjep>kka IOH®OITA nossonmuma mpucoefuHUTLCA K TpoekTy Kuraro,
Wupyy, Taunaupy n @unnnnmHaMm, a BCKOpe B ceTeByIo akcnepTHyIo rpynny HTC Bomrra
taxoxe Pecriy6nmka Kopest. KonmndectBo y4acTHUKOB IPOEKTA €XKETOTHO HEYKIOHHO YBeI-
4IMBAETCS, U B TAO/IMIIe HIDKE YKa3aHbI CTPAHBI, BXOAIIE B CETEBYIO IPYIIIY 10 COCTOSIHIIO
Ha nioHb 2013 roga*.

Tabnuua 1
YyacTHUKIM nccnefoBaTenbCKoN CETU MO HaLMOHaNbHbIM TPaHCPEePTHbIM cHeTaM
(noHb 2013 roga)

A3unatcko-TuxooKeaHCKuit

pervnox Amepuka Espona Adpuka
ABcTpanus ApreHTuHa ABcTpua bennH
Kambopa»a Bbpasunua OuHNAHANA KeHuna
Kutaii Kanapa OpaHuna Mo3ambuk
Wnpna Yunn [epmaHua Hurepusa
WHpoHesna Konyméus BeHrpua CeHeran
AnoHna KocTa-Puka Wranua lOxHan Adpuka
OuannnuHbl CanbBagop Monbla
Pecny6nuka Kopes Amanka CnoseHua
TanBaHb (npoBuHuma KHP)  Mekcuka WcnaHua
Tannaup Mepy LLiseyus
BbeTHam CoefvHeHHble LWTaTbl Typuma

Ypyrsan CoepviHeHHOe

KoponeBcTtBo

E1rte ofHMM Ba)KHBIM YYaCTHMKOM JICCIIE[IOBATE/IbCKOI IIPOTPaMMBl ABIANCA Mexny-
HapPOJHBIII MCCTIEOBATENbCKII LIEHTP 110 Tpobemam passutust (MVIIP) Kanassl, KoTOpHIit
nopnepsxan padory DKJIAK 1o BkIOUeHMIO B IPOEKT HmpeacTaBureneit JlatuHckoit Ame-
puxu. MUIP Kanaznbl Takxke IpodrHAHCUPOBAT BTOPYIO (asy y4acTus B IPOEKTe NaTh-
HOaMePUKAHCKMX KOJIIeT i mofifepxkai pabory B obmactt HTC B cTrpanax AQpuKu K 10Ty OT
Caxapsl, npefocTaBuB rpaHT KoHcopnuymMy abprKaHCKMX 9KOHOMIYECKIX VICC/IeOBAHNIA
(KA3I). 3atem MUIIP mogpeprkan asuarckoe Hanpasyenue uccnegosauuit HTC, Boigenns
rpaHT MIHCTUTYTY AeMorpaduyecKux nccnefgopanuit Yansepcurera Huxon. Oraen Hapopo-
Hacenenusa Opranusanuy O6beguHeHHbIX Haruii ¢ camoro Havaa 0Ka3bIBajI IOMOIIb IIPH
IOfITOTOBKE HACTOSIETO PYKOBOACTBA, IIPM3HABas IEeHHOCTb IPOEKTa KaK obecreyynBao-
IEr0 CBsI3b MEX/Y AeMOrpaduIecKIMN TeHACHINAMMN I 9KOHOMUKOIL.

EBpomneiickue 4neHbl MPOEKTA NPMHIMAIN CaMO€e aKTMBHOE yyacTHe Ha BCeX 9Tanax
IIPOEKTa U IOy YV/I HEOLIeHMMYI0 oA pKKY 0T EBpormeiickoro Hay4HOro GpoH/Ia, a TAK>Ke
OT IPaBUTE/IbCTB I PAAfia MHCTUTYTOB €BPOIIEIICKIX CTPaH. B paBHOI cTeneHn B paboTe I710-
0a/IbHOII MCCIIEOBATENIbCKOI CeTH NMPYHYMAIU aKTUBHOE y4acTue IpeJCcTaBUTeIN CTPaH
Adpuxn, Asnn, Jlatunckoit AmMepuku u rocynapcrs Kapub6ckoro 6accerina.

C camoro Hayajia IpoeKToM pykoBoauau Ponansp JIn ns Kanudopunuiickoro yuusep-
cutera B bepxmn u OHpapio MeticoH us Llentpa «Bocrok-3amaj» 'aBaiickoro yHuBepcurera
B Manoa (Tononyny). ITo Mepe pacmupeHns IpoeKT cTas 6onee AelleHTPaTN30BaHHbIM U B
HACTOsII[ee BpeMsI MIMeeT perMOHaIbHbIe IieHTPhl B Asun, JlatuHcKolt AMepuke, Adpuke u
Esporme. B bepknu n B llenTpe «BocToK-3amnas» HEeMHOTOUMCIEHHA TPYIINA MICC/Ie0BaTeeN



Mpeancnosune

[O-IIpeXXHEMY IIPOJIOJKaeT paspabaThiBaTb METOABI CO3AaHMA TPAaHCHEPTHDIX CYeTOB, OKa-
3bIBATh TEXHUYECKYIO IOMOLIb JPYTUM YYaCTHMKAM IIPOEKTA B MX IIOCTPOEHUM U aHA/IN3E,
obecre4nBaTh METOONOTMYECKYIO0 COITTACOBAHHOCTD MEX/1y CTPaHAMU ¥ OCYIIECTBIATD
KOHTPOJIb Ka4eCTBa TOCTPOEHHBIX C1eTOB. [7106anpHble KoHpepeniun o HTC B HacTos1I1ee
BpeMA NPOBOJATCA IIPUMEPHO OJMH Pa3 B [1Ba TOJja B Pa3HbIX CTPaHaX.

MepcnekTuBbl NccnegoBaHNn

Harnmonansusle Tpancdeprasie cueta (HTC) mpencTaBasoT co6oil MOMHBIIM, CHCTEMATHIE-
CKUIT U TIOC/IE[JOBATEIBHBII Y4eT 9KOHOMIYIECKIX IIOTOKOB OT OJHOII BO3PACTHOI IPYILIIbI
K IPYTOil M/IX OT OJHOTO HOKOJIEHMSI K PYTOMY, KaK [PaBUJIO, 32 OLpefie/IeHHbII Ka/leH-
[apHbIL TO st JaHHOM cTpaHbl. Kak ykasaHo BbIlle, 9TU CYeTa IPEJOCTABIAIT OYeHb
6oraTyro 1 oe3Hy1o NHGOPMALINIO /Il HAYIHOTO aHA/INM3a U IPUMeHeH s B monuTuKe. Tem
He MeHee CYIIeCTBYIOT IIYTH [a/IbHENIIEero Pa3BUTUs CUCTEMBL TPAHC(EPTHBIX CIETOB JiIsI
TOTO0, YTOOBI OHM CIIOCOOCTBOBANY 6O0JIee ITOTHOMY PELIeHII0 aHATUTUYeCKUX U YIIpaBJIeH-
9eCKUX 3a/a4. Bo-IepBbIX, 9TU CUeTa MPEeJCTaB/IAI0T I ONUCHIBAIOT (akTudecKme GuHaH-
COBbIE IOTOKM; AHAJIUTHUK, 3aMHTEPECOBAHHBIIT B 60JIee OTHOM IIOHMMAaHUM TOTO, KaK 9TH
[OTOKY MOTYT U3MEHUTHCS B OTBET Ha U3MEHEHUs HeMOrpaduuecKoro, SKOHOMIYECKOTO
VIV TIOMTATUIECKOTO XapaKTepa, HO/KEH MCIIOIb30BATh 9T CIETA B COYETAHNUY C [TOBEEH-
4eCKOJT MU JUHAMUYECKOI MOJE/IBIO, IPUHIMAsI BO BHUMAHIE I TO, KAKIM 06pa3oM MOTYT
M3MEHNUTDCS CaMIl M3ydaeMble BO3pacTHBIE TPOGIIINL.

Bo-BTOpBIX, B feMorpadunt eCTeCTBEHHOI eUHNULIelT yueTa SABIsIeTCS MHAUBUAYYM,
HO B 9KOHOMIUYECKOM yueTe 6O/ee eCTECTBEHHOI eIVHUIIEN sIBIETCS TOMOXO03ACTBO,
IIOTOMY YTO MMEHHO Ha yPOBHE IOMOXO03ACTBA NPUHMMAIOTCA MHOTYIE PELIEHNA U IeNCT-
BYIOT OTPAHUYEHNsI — WIEHBI JOMOXO3SIIICTBA 00bEUHSIOT PECYPChI, POAUTE/N IIEPEFAIOT
pecypchl ieTsM U T. Ii. KpoMe TOro, MHOTHME BU/IbI SKOHOMMYECKMX JAHHBIX JOCTYITHBI TOTbKO
Ha ypOBHe JOMOX03AiicTBa. [[/11 BHeAPEeHNA CUeTOB Ha MHAMBUYaTbHOM YPOBHE MHOIA
HeOoOXOMMO CieIaTh JOIYLIeHNS UV TPEIIONIOKEHNS O paclipefielieHII peCypCoB MEXAY
YJIeHaMU JOMOX0351i1cTBa. Boree mogpo6Has amnupnyeckas nHGOpMAIs B 9STOM OTHOIIIe-
HUY yIydimnia Obl IOHUMaHMe TOTO, KaK PacHpefe/sioTCsl peCypChl BHYTPYU FOMAIIHUX
XO3SICTB.

B-Tperbux, HauMoOHaIbHBIE TPAaHCHEPTHDBIE CUETa COOTBETCTBYIOT 110 IPUHLIMITY UX
noctpoenus Cucreme HarumoHanbHbIX cyeToB (CHC). B pamkax CHC 65110 mpoBefeHo
6071bIII0E KOTIYEeCTBO UCCIeIOBAHNIL, OJHAKO 9Ta CUCTEMa UMeeT CBOM COOCTBEHHBIE OTpa-
HUYeHUsA U HefocTaTku. HampuMep, OHa MCK/II0YaeT MHOTYE Ba>KHbIE BUJIbI JOMAIIHETO
NIPOM3BOJCTBA, TaKUe KaK IPUTOTOBJIEHNEe NN MK YXof 3a feTbmu. Kpome toro, CHC
OCHOBBIBAeTCA Ha JJAHHBIX 00C/IeJOBAHMIT ¥ aiMMHUCTPATUBHBIX UCTOYHNUKOB, KOTOPBIE
MOTYT OBITH HEIIONIHBIMM MJIM COREPIKAT OLIMOKM. B HacTOsIeM pYKOBOACTBE paccMaTpu-
BAIOTCS HEKOTOPBIE U3 STUX BOIPOCOB, B TOM YNC/Ie PeKOMEHIAIIUY IO PEIIeHNIO IIPO6IeMbI
OLIEHKU JIeATe/IbHOCTY B JOMAIIHEM X03AMCTBe 1 ee BIMAHNA Ha OLleHK) IIPOM3BOJCTBA I
OTpeO/IeH s JINIL Pa3HOTO BO3pacTa

[Ty6nyxanum HacTOAIEr0 PyKOBOACTBA HANIPAMYIO IIPEAIIeCTBOBA/IN JABe IPYTUX
paborel. IlepBask — 3T0 6ojee paHHAS NPOoOHAsA BepCus 9TOrO PYKOBOACTBA, M3TI0>KEHHA S
Meiiconowm, Jlu, Jouxayap u gpyrumu yaactHukamu npoexra HTC (Mason, Lee et al., 2009b).
Bropas — kuura «CTapeH1e HaceJIeH I ¥ 9KOHOMUKA ITOKOIEHMIT» (ABTOPBI M peIaKTOPbI —
Lee and Mason, 2011); B Helt OTpa>keHbI pe3yabTaThl paboTsl 50 nccaefoBareest us 23 cTpaH,
CHITPABIINX BEAYIIYIO POIb B Pa3paboTKe U COBEPIIEHCTBOBAHNI METOROB, I0/I0)KEHHBIX B



PyKOBOACTBO no HauMoHaNbHbIM TpaHC(I)epTHbIM cyeTam

OCHOBY CMCTEMBI HallVIOHA/IbHBIX TPaHCPEPTHBIX CueTOB. MHOTrMe IpyUMephl U UIIICTpa-
LM, IpeACTaBIeHHbIe B HACTOsALIEM PYKOBOJCTBE, ABAAITCA 00001eHIeM STUX MCCIIENO0-
BaHmit B obmactu HTC. Hacrosiijee pykoBOCTBO BHOCUT JOIOMTHUTEIbHBIN ¥ 3HAYVMBII
BKJIa/l B M3y4YeHNe MeKIIOKOTIeHYeCKIX B3auMofiericTsuit. OHO Mpu3BaHO MOMOYb UCCIENO-
BaTe/IsIM B Pa3HbIX CTPaHaX Mypa KaK B IOCTPOEHUY HAIlVIOHA/IbHBIX TPAHCPEPTHBIX CUETOB
110 eJITHOI METOO/IOT M, TAK U B 60j1ee I/TyOOKOM ITOHMMAHUY, MHTEPIPETAL{NN U AaHAIN3E
MIO/TyYeHHBIX Pe3y/IbTAaTOB [/ pellleHN A aKTyaIbHbIX HAyYHBIX U TOTUTUYECKIX BOIIPOCOB.

II>xon Yunmot

Q~M I[I/IpeKTOp OTnena HapOlIOHacel'IEHI/IH
/ 9» ' II9CB OOH

Ponanpp JIn
ITpodeccop remorpadun 1 SKOHOMUKHI

| E h’\)/LOOV (/9——&/ Kanndopuuiickuit yausepcuret, Bepknn

16 urons 2013 roma



Bbipa)keHne npu3HaTeNIbHOCTY

MHorme 9KCIIepThl BHECIN CBOII BK/IAJ B pabOTy 10 Pa3BUTUIO METOLOIOTUN HAIIMOHAIb-
HbIX TpaHcepTHBIX cueToB (HTC) 1 moATroTOBKE K M3JJaHNUIO HACTOALILETO PYKOBOJICTBA, B
toM uncne: Poranep [I. JIn, Quppro Meiicon, I'perxen Jonexayap, Tum Munep, Haoxupo
Orasa, Pukusa Manakypa, An-Yu Tynr, Canr Xeon JIn, Hukons MyH-Cum Jlait, Manukwn,
Amonren Yasna, Xanusa 3notHuk, Xopxe bpaso, Kaccno Typpa, bepnappo Kysiipos, JIynuc
Posepo Bukcou, SIu Canac, ViBan Mexus I'eBapa, Augpe Meanun, [I>xo3e CambT, PobepT
I'ant, Koncencpo Ilatkcot, Hukoma Caprop, S1u Ban Tonrepen, Menuupa Ilogop, Mappxopu
[Tapxopon, Inana Croanosuy, Typpo Bourkapen. Mbl BbipajkaeM BceM MCKpeHHIO Or1a-
TOfIapHOCTb.

OtgenbHO X0Tenu 6bI mobnarogaputh HApIo Meiicona u I'perxen JloHexayap, KOTO-
pble TOATOTOBU/IN 1 OTPENAKTIPOBATIN COfiepyKallfecs B PyKOBOZICTBE MaTepualbl, MCIIO/Ib-
3ys uccnenosanusA fIHa Ban Tonrepena u Pyyna IInkase 1o BompocaM B3aMIMOCBSA3Y MEXTY
cucreMamu CHC u HTC. Bonpmyio nopmep>xky B opraHusannuy paboThl M pacIpocTpa-
HeHMY MHGOpMaLMu O IpOeKTe, BKIYasA IpefocTaBleHle 00yYaoluX MaTepyuaaoB 1
TeXHUYECKOJ1 OMOIIIM, OKasan MeX/[yHapOIHBIil COI03 II0 HayYHOMY M3yYeHUI0 IpobieM
HapopoHacenenus (IUSSP), n B oco6eHHOCTN — 9KCIIepTHAs TPYIIIA IO BOIPOCAM HCCTIe-
TOBaHMUSA TOCNEACTBUI cTapeHNs HaceneHusA. Xopxe bpaso, corpyguuk OTaena Hapogo-
HacesrenysA Oprannsanyy O6benHeHHbIX Hanuil n 4IeH JaHHOI 9KCIePTHOI TPYIIEL,
PYKOBOAM/I KOOpAMHALMEN U peanusanueil npoekra «Cder passutua» (the Development
Account project), obecriednBiIero GpuHaHCHpPOBaHNe IOATOTOBKY ¥ IIyONIMKaLVY HACTOS-
1Ier0 PyKOBOZCTBA.

Xi






CokpalyeHuna n o6o3HayeHns

STOT pasfen COlepKNT ABe YacTI. B mepBoil mepedncaeHbl BCe COKPAIeHN s, BCTPeJaoI -
ecs B TEKCTe, B ahaBUTHOM Nopsifike. Bo BTOpoIi IpyBeieHbI KOJbl, KOTOPbIE MCIIONIb3YIOTCA
B npoekte HTC mnsa 0603HaYeHMsT BO3PACTHBIX IpoduIell, yIOpsAKOYeHHbIX II0 TPYIIIIaM
CY4eTOB B COOTBETCTBUM C MOPSANKOM, Ipe/iCTaBJIeHHBbIM B I7MaBax 5, 6 u 7. PekomeHpyeTcs,
4TOOBI KOMITBPIOTEPHBIE IPOTPAMMBbI KaK MOYKHO Yallje MCII0b30BaIN 9TY KOJBIL, TAK KaK 9TO
ob6yerdaer oOMeH porpaMMaMIL 1 pesyabraTaMu Mexay uccinegosaresimu HTC.

CokpaleHuna

BBII BanoBoit BHYTpeHHMIT IPOJYKT

BHI BanoBoit HalMoOHaIBbHEBIN JOXO[T

ox IloMox03511CTBa

MKOYIXK WccnenoBanne KpuTepueB OLeHKM YPOBHA KU3HA

KA Koncoprinym adpprkaHCKUX 9KOHOMUIECKIX MCCTIeOBAHIIT

KoOory Knaccudukanus GpyHKINIT OpraHOB rOCYapCTBEHHOTO YIIPaBIeHU

Mungp MesxyHapOSHBII MCCIe[OBATENbCKIIT LIEHTP 10 IpobIeMaM pasBUTHUS
Kanagpr

HKOIX HexomMepueckue opranusaiyy, 06CIy>KuBalolye JoMalIHe X035/CTBa

HTC Haunonanpuble TpaHcepTHBIE CUeTa

OOH Opraunsanusa O6vennHenHbIXx Hannmit

02CP Opranmsanys Mo SAKOHOMUYECKOMY COTPYAHUYECTBY U PA3BUTUIO

Cro CraTuctuka rocyiapcTBeHHbIX (PMHAHCOB

CHC CucremMa HallMOHA/IbHBIX CUETOB

COM CeKTop BHEILIHEeTro Mupa

9KIIAK OxonHomnyeckasa komnccusas OOH pa Jlatunckoit AMepuku n Kapu6ckoro
6acceitHa

ICKATO IkoHomMmueckasa u conmanbHasg kommuccuss OOH mna Asunm n Tuxoro
OKeaHa

I9CK3A JkoHOoMMYecKas u conuanbHas komuccusa OOH mna 3amagHoi Asun

IOH®ITA ®oug OOH B ob61acTu HapOZOHACETEHIIO

[naBHble Kogbl Bo3pacTHbIX npodunein HTC

BospacmHvle npoghusiu nepemMeHHbIx depuyuma Xu3HeHHo20 Yukia —nompebreHue

C [ToTpebnenue
CF YactHoe moTpebreHme
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PyKOBOﬂ,CTBO no HauMoHaNbHbIM TpaHC(I)epTHbIM cyeTam

CG O61ecTBeHHOE OTpebIEeHNEe

CFE IToTpeb6nenye yacTHBIX 0OpPa30BATENbHBIX YCIYT

CFH [ToTpebneHne YaCTHBIX YCIYT 3EPAaBOOXPAHEHIS

CFX ITpouee yacTHOE MOTpebIeHME, KpOMe YCIYT 00pa3soBaHNA U
37IpaBOOXpaHeHNs

CGE [MToTpebeHMe rOCYAAPCTBEHHBIX 0OPa30BaTeIbHBIX YCIIYT

CGH [ToTpebenye ycayr rocyAapCTBEHHOTO 3/[paBOOXPAHEHM

CGX [Tpouee obuiecTBeHHOE OTpebIeHMe, KPOME YCIyT 06pasoBaHMs U
30 paBOOXpaHEeHNUA

Bo3spacmHeble npoghunu nepemeHHbIx dedpuyuma XU3HeHH020 YUKa —mpy008ol 00x00

YL Tpynosoit goxop
YLE Omntara Tpyza, BK/II0Yasi JOIOTTHUTEIbHbIE BBIIIATBI B HATYPaIbHOI HopMe
YLS IToxom OT caMO3aHATOCTI

[poghunu mexe803pacmHozo nepepacnpedeneHus pecypcos — mpaHcpepmel

O6paTuTe BHUMAHIIE, YTO 3[,€Ch IIepeYNCIeHbI KOJbI YMCTBIX TPaHC(ePHBIX TOTOKOB. [lo6aB-
nenue «I» v «O» OCTIe Kofa YMCTOTO ITIOTOKA YKasblBaeT Ha BaJoBOIT OTOK (I —mpuToK,
BXOJI LML VTU TTONY4eHHbI, O — OTTOK, MCXORAIINIT VI [IepeaHHbl).

T[1/0] Tpancdeprs! [BXopsiye/ncxopsye]

TF[1/0] YactHble TpaHChepTH [BXOASLIIE/ MCXOA I HE]

TG[I/0] TocymapcrBenHble TpaHChepThI [BXOAALME/MICXOR A Me]

TFB[I/0] YacTtHble TpaHC(EPTHI MEXY FOMAIIHIMIM X035/ICTBAMU [BXOf AL/
MCXOMATIIE]

TFWI[I/0] YactHble TpaHCchepTH BHYTPY JOMALIHNX X035/CTB [BXOAs1e/
ucxopsie|

TFWE [I/0O] YacrHble TpaHCepThI BHYTPM JOMAIIHUX XO3IICTB Ha IIOTpeOIeHe
00pa3oBaTe/IbHBIX YCIYT [BXOAALIMe/NCXOaALLe]

TFWH [I/O] YacrtHble TpaHChepThI BHYTPU JOMAIIHUX XO3SIICTB Ha MOTpebieHe
YCIIYT CUCTEMBI 30 paBOOXpaHeHNA [BXOA A Me/ICXoaAe]

TFWX [I/O] YacrtHble TpaHChEPTbI BHYTPM JOMAIIHUX XO3SICTB Ha Ipoyee morpedie-
HIe, KPOMe YCITYT CUCTeM 00pasoBaHUs U 3 paBOOXpaHeH s [BXop e/
ucxomAue|

TFWS [I/O]  YacrtHble TpaHCepThI BHYTPM JOMAIIHUX XO3SICTB, IepelaHHbIe UX ITTaBe
C 11e71bI0 cOepeskeHMsT [BXoasLIye/ NCXopsiue]

TFWC [I/O] YacrHble TpaHCcepThl BHYTPM JOMAIIHUX XO3AJCTB Ha IIOTpebieHme [BXo-
psmye/ucxopsaimye] (3Tor npodub ApnsgeTcsa cymmoit npoduieit TFWE,

TFWH, TFWX)
TGE [1/0] TocymapcrBenHble TpaHChepThl, 06pa3oBaHye [BXO AL/ NCXOA A ye]
TGH [I/0] TocynapcTBeHHble TpaHCPEPTDI, 34paBOOXpaHeHNe [BXOAALIIE/NCXOT L]

TGSOA[I/O] TocypmapcTBeHHBIE TpaHC(EPTHI, IEHCUY [BXOAALIVIE/ UCXOA A1 e]

TGS[1/0] TocypapcTBeHHBIe TPaHCEPTDL, COLMANbHAS 3aIUTa, KPOME ITEHCHUIT
[Bxopsmme/ucxopnsiiue]



TGXI[I/O]

TGXC[1/O]

CokpalleHus 1 0603HaYeHUs

TocymapcrBenHble TpaHChepThI Ha IPOYILE LeI B HATYPaIbHO popMe
[BXopsmme/ucxonsiiue]

TocymapcTBeHHbIE TpaHCEPTHI HA IPOYMe LieNK B IeHEeXXHOI hopme
[Bxomsame/ucxopnsie]

[poghunu mex803pacmHo2o nepepacnpedesieHus pecypcos — Hamou

He aBnasace gacTpio cyeta notokoB HTC, Bo3pacTHbBIe MOZEIN HAJIOTOB ABIAIOTCA OCHO-
BOII [IJIA pacyeTa MCXOAAMNX (VI OTTOKA) TOCYAaPCTBEHHBIX TpaHC(epTOB (IepeaHHbIX
PecypcoB HacelleHMeM rOCYAapCTBY)

TGF
TGFK
TGFW
TGFP
TGFG
TGFF
TGFX
TGP
TGPS
TGPX
TGG
TGGG
TGGG
TGX

Hanorn

Hasnoru Ha 1oXofbl U TpUOBIIb

Hasoru Ha pony 3apaboTHOI ITaThl MM PAbOYyI0 CUILY
Hajstoru Ha cO6CcTBEHHOCTD

Hanoru Ha ToBaps!l 1 ycnyru (HaJoru Ha motpebienne)
Hastoru Ha MeXX{yHapOJZHY0 TOPrOBJIIO U OTIEPALINIL
IIpoune Hanorn

OTunceHns Ha COLMANbHOE CTPAXOBaHNe
OruncieHns Ha connanbHOe obecredeHe

[Tpoune coluaabHbIe OTINCTICHNS

I'panTh

I'paHTBI OT MHOCTPAHHBIX TOCYAPCTB

['paHTBI OT MEX/[yHAPOITHBIX OPraHU3AIINI

ITpoune mocrynrenus

lpoghunu mexe803pacmHozo nepepacnpedenieHus pecypcos — nepepacnpedeseHue

Hd OCHOBe dKmuso8

RA IlepepacnpenieneHnne Ha OCHOBE aKTUBOB

RAF Ilepepacnpefennenyie Ha OCHOBE YaCTHBIX AKTUBOB

RAG Ilepepacnpenenenye Ha OCHOBE TOCYAPCTBEHHBIX AaKTVBOB

SF YacTHble cOepexeHns

SG TocynmapcTBeHHBIE COepesKeHI s

YAF Jloxom OT YaCTHBIX AKTUBOB

YAG JJoXof 0T TOCYyZapCTBEHHBIX aKTUBOB

YPF JIoXOJI OT YaCTHBIX AKTUBOB, IOXOJ OT COOCTBEHHOCTI

YKF Iloxom OT YaCTHBIX aKTUBOB, JJOXOJ OT KalmuTana

YKFB JloXof OT 4acTHOrO KamuTaa, Ou3HeC ¥ HeKOMMepUYecKlie OpraHu3arun
YKFH Jloxop OT 4aCTHOTO KalyuTasa, OT IIPOXKUBAHMUS B COOCTBEHHOM >KMJIbE

MNpumeyanne. Byksa «F» yacTo mcmonbsyercs fisi 0603HAYeHNs YAaCTHBIX IIOTOKOB, IepBas Gyksa «Family»
(cembs). BykBa «G» NCHONIb3yeTCsA A/ TOCYJapCTBEHHBIX IIOTOKOB, IepBast 6ykBa «Government» (IpaBUTENbCTBO).
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[naBa 1

JKOHOMMKA NOKONEeHVI:
TeopeTnyeckne OCHOBbI U
npakTnyeckoe npumMmeHeHue

1.1. BeepeHune

Cucrema HauyoHaIbHbIX TpaHchepTHbIX cueToB (HTC) paspabaTsiBamacs ¢ 1enbio 6oree
I7TyOOKOTO IMOHVMMAaHNA BO3PACTHOTO M/IM ITOKOJICHYECKOTO M3MepeHN s 9KOHOMUKM Ha Ha-
I[MOHAJIbBHOM MM CYyOHAIVIOHATbHOM YPOBHAX. TpaguIOHHbIe SKOHOMUYECKHE CUeTa I
CBOJHbIE SKOHOMMYECKIE TI0Ka3aTe/M He IIO3BO/AIT HaM B IIOJTHOI Mepe MOHATh, KAKUM
06pasoM JIIOM Ha PA3HBIX TANlaX CBOETO KM3HEHHOTO IIVK/IA PearupyioT Ha 9KOHOMMUUe-
CKI€ SIBJIeHNsI, ileMOorpadiuecKie N3MeHeHUsI WIN FOCYAapCTBEHHYIO MONUTUKY. 1o 370!
IpUYIHe HAOTIOAI0TCS Cepbe3HbIe TPOOEIBI B CTATUCTUYECKUX CUCTEMaX PAa3BUBAIOI[MXCS
CTpaH, B KOTOPBIX PacXofbl Ha 00pa3oBaHMe U 3[[paBOOXPaHEHNe, K IPUMePY, MOTIOJOTO O~
KOJIEHM I MOTYT UTPaTh PEUIAIOIIYI0 POIb IJIA JOCTVOKEHNU YCTOMIMBOTO SKOHOMMYECKOTO
pocTa. AHaJIOTMYHbIEe TPOOEIbI CYIIIeCTBYIOT I B Pa3BUTBIX CTPAHaX, KOTOPbIE CTAaTKMBAIOTCS
C Ipo6/IeMOIi CTPEeMUTETBHOTO CTapeHs HaCeNIeH N, C PACTYIMMIY 3aTPaTaMy Ha IEHCHOH-
HOe U MeINLIMHCKOe 0OecIIede e U C 3aMe[|/IA0LIIMICA TeMIIaMI SKOHOMIYECKOTO POCTa.

DyHpaMeHTaTbHAS XapaKTePUCTUKA BCeX OOI[eCTB — 9KOHOMUYECKIIT XKI3HEHHBIIT
LIUIKJI, Ha OIIpefie/IeHHOM CTafiuyl KOTOPOro GOpPMUPYIOTCA CTUMYJIBL K TPYAY. DKOHOMMYe-
CKUJI XKM3HEHHBIV LIMKJI OTpa)kaeT BO3PACTHBIC 3aKOHOMEPHOCTH ITOTPeO/IeHNA Y IOy YeHU A
TOXOZIOB, COIIOCTAB/IEHNE KOTOPBIX IT03BONIAET YBUAETh HECOOTBETCTBME MEX/y YPOBHEM
MaTepyaabHBIX MOTPEOHOCTEN 1 CTIOCOOHOCTBIO MIOfEH YAOBIETBOPATD 9TU IIOTPEOHOCTH
pesyiIbpTaTaMy CBOEro Tpyfa. Bo Bcex cOBpeMeHHBIX 00IeCTBAX MONOAEXb U MOXKUIIbIE
JTIOAYL, TIOTPeOIAIOT, B CpefHeM, 60rbllle, 4eM IIPOMU3BOAAT caMi. Bapocible B Hanbosee Tpy-
HOAaKTVBHBIX BO3PaCTaX, HOTPEO/IAOT, HAIPOTUB, MEHbIIIE, YeM MOT'YT IIPOM3BECTU CBOUM
TPYZOM.

OKOHOMMYECKMII KM3HEHHBI IIMKII, KaK B IIPOILIJIOM, TaK ¥ B HAaCTOAIEM, MOXeT
CYIIIeCTBOBATH TONBKO O/1aTOfjaps TOMY, YTO MHCTUTYTHI — CEMbSI, PHIHKY ¥ TOCYAaPCTBO —
BBIIIO/IHAIOT QYHKIMIO OCPEHUKOB NPM Hepepacipee/leHn SKOHOMIYECKUX PecypcoB
OT OJJHOJ BO3PACTHOI I'PYINIIBI K ApYroil. 3HaYuTeabHas YaCTh 9KOHOMUYECKMX PECYPCOB
pacripefienseTcs MeX/y YWieHaMM CeMbM, IIOCKOIbKY POUTENN IO NEeP>KIBAIOT CBOMX JieTel
U, B Pa3HOI CTEIeHN, IOKVIBIX POICTBEHHNKOB. PUMHAHCOBbIE PHIHKM ITO3BOJIAIOT TIOAAM
3aHMMATb CPEJCTBA B OTHOM BO3PACTe, I, HAIIPOTUB, OlA/DKMBATD UX B [PYTOM, M/IM HaKall-
NMBATh aKTUBBI B TPY/IOCIIOCOOHBIX BO3PACTAX, YTO ITO3BOJIACT MM IOfIEP)KMBATD YPOBEHD
HoTpeb/IeH s Ha TOCeAyoelt craany xusHn. Obmaras HaToraMu rpaxk/jaH TPyHEoCIocob-
HOTO BO3PAaCTa, IPaBUTEIbCTBA B 3HAYNTETBHOI CTEIIeHN 00eCIIeunBaIOT HY XX/ [bI IOXKIIBIX
nropett u gereit. [To Mupy cTeneHb 3HAYMMOCTY KOHKPETHBIX MHCTUTYTOB B Y/JOBJIETBOPEHUN
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OTPeOHOCTEN! JII0feil Ha COOTBETCTBYIOIMX CTaUAX >KM3HEHHOTO IIMK/Ia CUJIBHO Bapbl-
pyetca. OnHaKo BO BceX 00IIeCTBaX POJIb STUX MHCTUTYTOB B KM3HU Pa3HBIX IIOKOJIEHNIL,
HEeCMOTpsI Ha TO, YTO MMeeT 6O/bIIoe 3HaUYeHNe, I/IOXO0 M3yYeHa.

BaxHocTb Bonpocos, saTparusaeMpix B HTC, BospacTaeT, TOCKO/NIbKY U3MEHEHMA B
BO3PACTHOII CTPYKTYpe HaCeIeHNU s IPOUCXOAAT II0OBCEMECTHO, @ BO MHOTMX CTPaHaX IpHo0-
peTaroT KpaliHe JpaMaTU4HbI XapakTep. IIpuMepHO MOMTOBMHA BCeX TOCYIapCTB MUpa —
(dakTIYecKy 3TO BCe pa3BMBAIOLINECSH CTPAHBl — OTINYAIOTCHA OTHOCUTEIBHO MOJIOLbIM
HacejIeHMeM ¢ GOJIBIIOI JoTIell AeTell JOIKOTbHOTO U IIKOTBHOTO BO3PACTa, U MOJIOTEXIL,
BBIXOJAILEN Ha PBIHOK TPyZa. B mpyroi monoBuHe, COCTOAIIEN B OCHOBHOM M3 Pa3BUTbIX
CTpaH, HaceneHue 6bICTPO cTapeeT. OfHAKO UfIesI O TOM, UTO CTAPEHMUE SBIIACTCS UCKITIO-
YNTEIBHO IPOOIEMOTT PA3BUTHIX CTPAH, lepecTaja ObITh aKTya/IbHOI. BrICTpOe CHIDKeHIe
POXKIaeMOCTM BO MHOTMX PasBMBAIOUIMXCA CTPaHAX CO3JAeT MEePCHEKTUBY TOTO, 9YTO MX
HaceJIeHMe COCTApUTCS paHbllle, Y4eM OHM pa3boraTeror.

[Toyemy Tak Ba)KHO IIOHATD, KaK 0OIIECTBO pelIaeT Npo6IeMbl, CBA3aHHBIE C BO3PACT-
HBIMM M3MEHEHMAMY U/IU TIOKONIEHUAMIU? BO-TIepBBIX, IeTU 11 MHOTME MTO>KW/IbIE JIFOIY yA3-
BUMBI — OHM 3aBUCSAT OT IPYTUX BO3PACTHBIX I'PYIII, KOTOPBIE 3ALINIAIOT MX OT OTHOCTH
1 06ecrednBaIOT IPUEM/IEMBIiT YPOBEHD X13HM. MaciTabbl 6efHOCTI 1 HEPABEHCTBA BO
MHOTMX CTpaHaX 3aBUCAT OT TOTO, HACKOJIBKO YCIIENIHO yJOBIETBOPAIOTCSA MaTepyualbHbIE
OTPeOHOCTM MIMEHHO JIeTell U TIOXKVIBIX JTIOfieil.

Bo-BTOpBIX, MEHsAETCA 3HA4YEHME TOTO MM MHOTO BO3pacTa. Momojexp fonblie
Y4MTCA ¥ TEM CaMbIM OTKJIafbIBA€T Haya/lo CBOEil TPYHOBOIL feATenbHOCTH. JI1ofu B BO3-
pacTe MIECTUAECATI ¥ CEMUECTI JIeT CTaay Oojee 3[OPOBBIMIL ¥ Pe)Ke CTAHOBATCS MHBA-
nupamu. HeobocHOBaHHBIE OIIpefie/IeH s [IEPUOJOB JETCTBA U CTAPOCTI AAIOT HEIIOTHYIO I
BBOJISILIYIO B 3a0/Ty>K/IeHMe KapTUHY OTPeOHOCTEN ¥ IOTEHIIMATBHOTO BK/Ia/Ja MOTIOABIX I
IIOXKVIBIX JIIOfiell B XKU3HD 061iecTBa. IIpou3BoIbHO OIpefie/IeHHbIe BO3PACTHBIE TPaHIIIbI
CIIOCOOCTBYIOT MHCTUTYIIVIOHATU3A IV SKOHOMITYECKOJT 3aBYICYIMOCTY IIOCPEICTBOM HEIlpo-
ILyMaHHOI1, HeTUOKOU HOMUTHKY B OTHOIIEHUY OT/JeIbHBIX BO3PACTHBIX KOHTHMHI€HTOB.

B-TpeThux, nposomKene SKOHOMUYECKOTO MIPOrpecca B 3HAYUTEIbHON CTENeHN
OyzeT 3aBNUCETb OT 9KOHOMUKM 1OKojeHu . C OZHOI CTOPOHBI, 3TO CBSI3AHO C MCK/IIOYN-
Te/IbHO BaXXHOM IPUPOMOI MHBECTULMI B Y€TOBEYECKUI KAIIUTA/l — BJIOKEHUAMU B 3710-
poBbe 1 obpasoBanue gereir. C [Pyroit CTOPOHBI, HeBepHbIe OTBETHI Ha BBI3OBBL IeMOTIpa-
(uYeckoro cTapeHys MOTYT HPUBECTH K BHICOKOI 3a[JO/DKEHHOCTY OYyIINX IOKOJIEHUIT I
pacTpaTe 35KOHOMMYECKOTO MOTEHIMaNa IOXUIbIX nofiell. OHM TakXe MOTYT MOBIMUATD Ha
cbeperxeHsI, HAKOIIEHNe KaIllNTajIa ¥ TPOU3BOAUTENBHOCTD TPY/a.

B-ueTBepTHIX, YCTOMYMBOCTD CUCTEM COLMANIBHOI MOAIEPKKI MOXKET 0Ka3aThCA IIOf
YIPO30M M3-3a MONIUTUKM, B HEJOCTATOYHOI CTENIEHN YYMThIBAIOIIEI JaB/IeHe Ha S9KOHO-
MMUKY, KOTOpOE AB/IAETCA Pe3y/IbTaTOM U3MEHEHNUII B BO3PACTHOM CTPYKTYpe HaceleHNA.

1, HakoOHel], B-TIATHIX, IT0 Mepe M3MeHeHU s MOfieNeil TOTpebIeH N, BBeIeH A HOBBIX
VUYL TIPeKpalleHN s CTapbIX TOCYAAPCTBEHHBIX IPOTPAMM B OOIeCTBe MOTYT BOSHUKHYTD
BOIIPOCHI CIIPABEJIMBOCTI B OTHOLIEHMY PasHBIX NOKoneHuI. He okaxxyTca nmu momnopbie
IIOKOJICH NS IIEPerPy>KeHHbIMM 00513aTe/IbCTBAMM 10 COL[MA/IbHOI ToAAepxkKe? He okaskyTest
JIV HEKOTOPBIE IOKO/IEHN S TPYAOCIIOCOOHBIX BO3PACTOB B IIPOUTPHILIIE B Pe3y/IbTaTe M3MeHe-
HUII B IeHCUOHHOII cucteMe? He cTas /vt ObICTPbIN 9KOHOMUYECKUIL POCT B HEKOTOPBIX CTpa-
HaX IPUYMHONM OTHOCUTEIBHOTO YXy/IUIeHN A SKOHOMIYECKOTO ITOJIOXKEHM A IEHCUOHEPOB?

KpaiiHe Ba)XKHO yUMTBIBATh XapaKTEPUCTUKY MOKONEHMII s SKOHOMMUKM. C HUMM
CBA3aHbI OTPOMHBIE SKOHOMMYECKME BEIMYMHBL. IIOTOKM pecypcoB MeX/1y IOKOTIEHNAMU
HeOoOXOMMBI /ISl IOAfEePXKAHIS YPOBHS KU3HNU HaubosIee ysA3BMMBIX IPYIII HaCeIeHN,
JieTelt U ITOXKVJIBIX JIIOfieil, a TAK)Ke [JIst 00eCIiedeHItst Ty dIieil )KM3HYU Oy IUM IOKO/IEHUSIM
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10 CPAaBHEHMIO C HAIIUM cOOCTBeHHBIM. CUCTeMBbI MEXIIOKOICHYeCKIX IIOTOKOB PeCypcoB
UCHIBITHIBAIOT 3HAYUTE/NIbHOE AaBJeHNUe [0 Mepe HapacTaHWUs M3MEHEHUI B BO3PACTHOIL
crpykrype Hacenenus. Ouenku HTC umeror 6onblioe sHaYeHye 151 000CHOBaHNUs PasHO-
06pa3HOI1 U CIIOXKHOI IOTUTUKM, KOTOPast HeOOXOAMMA /TSI pellleH s TPo6IeM, BBI3BaHHBIX
3TVIMU U3MEHEHVAMIL

KoHnenryanpHble OCHOBBI CUCTeMBI HallMOHAIbHBIX TpaHchepTHBIX cyeToB (HTC)
MO>KHO HalITV BO MHOTMX M3BECTHBIX MccaemoBanuax (Samuelson, 1958; Diamond, 1965;
Willis, 1988; u Lee, 1994a u 1994b). Teopus HalMoHaNbHBIX TPAaHCPEPTHBIX CUETOB HEIO-
CpefiCTBEHHO ommpaeTrcs Ha paboTsl Ponanbpa JIu, omybnukoBaHHble B 1994 roxny, u Ha
uccnegosanus JIu, MeiicoHa 1 [pyrix y4eHbIX, KOTOpble paccMaTpuBatotcs Hivke. Hanbo-
nee monHoe o6cyxerne HTC u MOXOO0B K OLieHKe CYeTOB AJIA 23 CTPaH MPeCTABICHDI B
pabore JIn u Meiicona (Lee and Mason, 2011b). MHorue cTpaHBl, y4acTBYIOLINE B IIOCTPOe-
uHyun HTC, BxopAT B HehopManbHYI0 HAYIHYIO CETh, YIEHBI KOTOPOIT 00beMHIIICH C Lie/IbIO
COTPYILHMYECTBA B 00/IaCTY UCC/IeOBAaHUIL, 00y4YeHMs, cOOpa JaHHBIX U PacIPOCTPaHEHUA
0Ty YeHHBIX OLleHOK. Bortee mogpo6HyIo nH(opMaIinio 06 9Tl ceTy MO>KHO HallTI Ha caiiTe
HTC*: www.ntaccounts.org. Hacros1iee pyKoBOACTBO B 3HAUUTETbHOI CTEIIEHN OIIMPAETCA
Ha MaTepuassl, paspaboranHsle B pamkax npoexta HTC (Lee and others, 2008; Mason and
others, 2009a; 1 Mason and others, 2009b).

1.2. JKOHOMMUKA NOKONEeHUI

Llenpro HAL[MOHAIBHBIX TPAHCHEPTHBIX CUETOB SIBJISAETCS 0becIieueHye CUCTEMATIYeCKOTO
1 KOMIIIEKCHOTO IOJXOfla K M3MEPEHMIO 9KOHOMMUYECKUX IIOTOKOB C TOYKI 3PEHMUSA IIOKO-
JIEHUI.

OKOHOMMKA HOKOJIEHUIT OTIpefie/sIeTCsI CIeAYIOM 00pasoM:

* 9KOHOMIKA ITOKOIeHMit (Cy1.): (1) colmanbHble MHCTUTYTHI ¥ 9KOHOMUIECKIIe MeXa-
HU3MBI, KCIIO/Ib3yeMble Ka)k/JbIM IIOKOJIeHJIeM VIV BO3PACTHOL IPYIIIION Ji/Is1 IIPOV3BOJCTBA,
oTpe6/IeHNs, pacIpefieieHns U cOepesKeHNs PeCyPCoB; (2) SKOHOMUIECKIe ITIOTOKI MEX/TY
IIOKOJICHMAMY VIV BO3PACTHBIMY T'PYIIIAMI, XapaKTepU3YIoliyie SKOHOMUKY ITOKOIEHMIT;
(3) iBHBIE ¥ HesIBHbIe KOHTPAKTbI, KOTOPbIE PEryIMpPYIOT IIOTOKY MEX]y IOKOIEHUAMIY;
(4) pacupepeneHue TOXONOB UV ITOTPeOIEHMS MY TOKOIEHUSIMM, ABTIAIOLIeeCs pe3yb-
TaToM BblieckasanHoro (Mason and Lee, 2011).

1.21.  DKOHOMWYECKUI XKN3HEHHbIV LMK NPOU3BOACTBO
1 notpebnexHne

OKOHOMMYECKUIT KMSHEHHBIIT IIMKII SIBIIACTCS YHUBEPCAIBHOI YepTOll BCeX COBPEMEHHBIX
ob6uiecTB. B Havase u B KOHIIE >KVM3HU MBI II€PEXXUBAEM JIINTE/NIbHBII MIEPUOJ], KOTAA MBI
norpebnsieM 60sblie, YeM IPOU3BOAUM CBOUM TpyfoM. CepelnHa KUSHY MPUXOAUTCS Ha
[Iep1Of, KOTZA IPOM3BOANTCS 60sIbIle, YeM MOTpebsieTcst. MHOXXeCTBO MOBeJEHIECKUX I
HeToBeleH4eCKuX (paKTOPOB BNET Ha TO, KaK MOTpeb/IeHNne U TPYLOBOIL JOXO/ MEHSIOTCS
¢ BospactoM. CpefHUII YPOBeHb TPYAOBOTO JOXOZA B Ka>K/JOM BO3PACTe 3aBUCUT OT 06 beMa
0TpabOTaHHOTO BpeMeHM, y4acTus B pabodeir cuse, 6e3paboTuIIbl, 3apabOTHOI! I/IATHL, a
TAK)Xe ¥ OT MHOTMX KYJIBTYPHBIX, IIOJIUTUIECKIX, COL[MAIBHBIX I 9KOHOMUYECKNX HaKTO-
POB, BAMAIOMINX Ha Ka>XKAbIIT 13 9TIX 97IeMeHTOB TpyAoBoro foxoxa (Lee and Ogawa, 2011).
AHamorMuHBIM 06pa3oM U CpeiHUI yPOBEHb NOTpeONIeHN s B KaXKIOM BO3PacTe 3aBUCUT
OT UCTOPNYECKIX COOBITHIL, HOTPEOUTENbCKIX IPEFIOYTEHNIT, [IeH, BKII0YAst CTAaBKU IPO-

* Co BpemeHu Bbixofa Pyko-
800CMaBa COCTaB yYaCTHUKOB
rno6anbHOro NpoeKTa, Konu-
UeCTBO HaLMOHaNbHbIX NPO-
€KTOB U CBA3AHHbIX C HUMU
ny6nuKaLnii 3ameTHo yBenu-
YnNoCh. ITN N3MEHeHMA oTpa-
eHbl Ha YKa3aHHOM caiiTe.
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LIeHTa, OT 0COOEHHOCTeN NOMUTUYECKIX CUCTEM U MHOXeCTBa Apyrux ¢akropos. (Tung,
2011).

Ha arpernpoBaHHOM ypOBHE 3KOHOMMYECKUIT XM3HEHHBIN MK/ TaK)Xe OTpakaeT
BO3PaCTHYIO CTPYKTypy HaceneHms1. Mojofoe HacelleHue oTmn4daeTcs 60npmmmM geduuurom
JKU3HEHHOT'0 IIVIK/Ia — IOTpeb/IeHre MIHYC IPOM3BOJICTBO — B MOJIOABIX Bo3pacTax. B xoze
HeMorpaduyeckoro nepexofia HaceJleHue CTapeeT, I BMeCTe C 9TUM 3aMeTHO YBe/INYBaAeTCs
HedUIUT )XMSHEHHOTO IIUKJ/Ia B CTapLIMX BO3PACTHBIX IPyIIaX.

Ha pucynke 1.1 cpaBHMBAIOTCA 9KOHOMUYECKNE )KM3HEHHbIE IIVK/IBI IBYX CTPaH, HaX0-
ISAILIVXCS Ha COBEPIIEHHO Pa3HbIX dTanax gemorpaduyeckoro nepexopna. Tak, uannnHsl
JMMEIOT OTHOCUTENbHO MOJIOAIYI0 BO3PACTHYIO CTPYKTYpy HaceneHus, a 'epmanns, Hanpo-
TUB, — OTHOCUTEIBHO CcTapylo. Ha BepXHMX MaHeNsAX NOKa3aHbl aTperMpPOBaHHbIE 9KOHO-
MUYecKye )KM3HEHHbIe IIVIK/IBI 00eMX CTpaH, a Ha HVDKHUX — 3Ha4YeHNUs B pacyeTe Ha JyLIy
HacenieHus. JIuna B BodpacTe o 27 et Kak Ha PumnnmHax, Tak 1 B [epMaHuy, IoTpe6nsoT
6onblite, yeM 3apabareiBaot. JInia B Bodpacte 60 et u ctapire Ha PuannnmHax n ot 58 et
u crapiie B [epMaHuu Tak>ke HOTPeOIAIOT OOMIblIIe, YeM UX TPYHLOBOIL JOXO,.

CreyeT NOLYepKHYTb OIPOMHBIE aOCOMIOTHBIC BeIMYMHBI AeULNTa KU3HEHHOTO
[uKia B 00eux crpaHax. COBOKYIIHBIN JeULNT Y MOJIOZEXI U IOXKWUJIBIX JIIOfiell COCTaB-
JIseT 65 MPOLIEHTOB OT 06111ero Tpyfosoro goxona Ha GumnnuHax u 52 npouenta — B [ep-
manuy. Hanbornee apkuM pasnudyeM MeX/y STUMU ABYMsA CTpaHaMM SBJISAETCS TO, YTO Ha
@OumunnuHax geduINT B IETCKUX BO3pACTaX CUIBHO IpeBbiaet (moytu B 15 pas) geduiur
y HO>XKMJIBIX JIIOfIEN], B TO BpeMs Kak B [epMaHMu BemuuHa fiepuunTa y HOXXIM/IOro HaceJleH A
Ha 50 mpoueHTOB 6osblile, 4eM y fereil. PasHKIla MeXy ABYMsA CTpaHaMM B 3HAYUTE/Ib-
HOJI CTeIIeHU ABJIAeTCA CIe[CTB/EM 3aMeTHBIX pas3lIN4lil He TOJIbKO B BO3PACTHOM COCTaBe
HaCeJIeHN s, HO U B TPO(U/IAX IOTpeOIeHNA U TPYAOBDIX HOXO[0B, PACCYMTAHHDIX Ha LIy
HaceJIeHu .

1.2.2.  CucteMbl MEXXBO3PACTHOIO NepepacrnpeaeneHuns
pecypcoB: 0bMeH 1 cbepexxkeHns

Hedunut v mpodpuIUT KU3HEHHOTO LIMK/IA COXPAHAIOT CBOI0 YCTOIYMBOCTD TOJIBKO IIOTOMY,
YTO C/IOKHaA CUCTEMA I/IHCTI/ITYTOB 1 SKOHOMMNYECKNX MEXaHN3MOB O6eCH€‘H/IBaIOT IIOTOKI
9KOHOMMIECKIX PECYPCOB OT «IIPODUILNTHBIX» K «geUIUTHBIM» Bo3dpactaM (Samuelson,
1958; Diamond, 1965; Willis, 1988; Lee, 1994a n 1994b; Lee and Mason, 2011b). xoHomuye-
CKIE IIOTOKIN Me>1<11y BO3paCTHbBIMN prHHaMVI onocpenonTc;I KakK I‘OCYHapCTBCHHI)IM, TaK
JaCTHBIM CeKTOpaMu. [0CyapCTBEHHBIN CEKTOP IepepacIpe/ensieT Pecypebl, OMUpPasiCh Ha
conMaibHbIE IIOJTHOMOYNI S, 3AKPEIVIEHHDBIE B 3aKOHAX VI HOPMAaTMBHbBIX aKTaX I peaHI/ISYeMI)IX
MECTHBIMI, PETVMOHAJIPHBIMN I HAITMIOHA/IPHBIMM OpraHaMM B/IaCTU. O6pa30BaHI/Ie, I‘OCYHap-
CTBEHHDIE IIECHCMOHHBIE ITPOTrPAMMBI VI IPOTPaMMBbI 3PaBOOXPAHEHNA ABIAITCA Ba>XHbBIMI
[IpUMepaMu FOCYyAaPCTBEHHOTO IepepacIpeieieH st PeCypPCoB MeX/Y HOKOIEHUIMIL.
OpHaKO fa’ke rOCy/apCTBEHHBIE PACXO/bI HA 0OOPOHY MU BHEIIHIOK ITONTNTUKY CBSI-
3aHBI C IlepepacIpe/ieieHrieM PeCypPCcoB MeX Y TOKOTEHVSIMI B TOI Mepe, B KaKOI HaJIOTn
HENPOMOPUVMOHATIPHO BBIIVIAYMBAOTCA OJHVMMN BO3PaCTHBIMMN prHHaMI/I, a BBITOOBI OT
9TOro MOJyYaeT Bce HaceneHue. [lepepaciipesenenne MeX/y IOKOTEHUSIMU B 4aCTHOM
CEKTOpEe Perynmpyercs FOOPOBOTBHBIMI KOHTPAKTAMMU, OOIeCTBEHHBIMI JOTOBOPAMMU I
[y6OKO YKOPEHMBIIMMIUCS MOJEISIMY IIOBEAEHIS, JeICTBIEe KOTOPBIX, B CBOIO OY€pPeb,
OIIOCpPE€NOBAaHO PBIHKOM, JOMANIHVMMNI XOSHﬁ[CTBaMI/I, CEMbAMU, 6HaFOTBOpI/ITeHbHI)IMI/I
OpraHmsannAMm n prI‘I/IMI/I YaCTHBIMUI I/IHCTI/ITyTaMI/I. 3HAYMMBIMI IIpuMepamm 9acTHOTO
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nepepacunpeneneHnAa ABIAITCA YaCTHDIE c6epe>1<eHMﬂ, KpeauTHbIE OIl€paninm, ceMeliHas

HOfAePXKKa JeTelt ¥ MOXKMUIBIX /Tofeit (Tabmuia 1.1).

DKOHOMMYECKIE MEXaHN3MBI, ICIIONIb3yEMbIE /151 MEXKBO3PACTHOT'O II€pepaclIpene-

JIeHUsI PeCypCOB, pasfe/sl0TCs Ha fiBe INPOKIe KaTerOpuiu: TPaHC(ePTHI 1 epepacipese-

JIeHJIe Ha OCHOBe aKTUBOB. OT/IMYNUTE/ILHON YepTOli TpaHC(hepTOB ABIACTCA TO, YTO OHM HE

IpefIonaraioT ABHOro quid pro quo ua o6MeHa. Pecypchl IIepexXofsT OT OXHON CTOPOHBI
K Ipyroii 1160 Ko6POBONBHO, B CIydae GONMBIINHCTBA YACTHBIX TpaHC(epTOB, 1100 HET, B

CIy4ae roCyJapCTBEHHBIX TPaHC(epTOB.

I[Tepepacnpenenenye Ha OCHOBE aKTIBOB OCYILeCTB/IsIeTCs B POpMe IIepPeToKa pecypcoB

MHUBI[A IPU €T0 IIePeXOfie 13 OAHOTr0 BO3pacTa B [pyroit (MexxBpeMeHHOI 06MeH). Hampu-



McTounuk: Mason and Lee
(2011) adapted from Lee (1994).

PyKOBOACTBO no HauMoHaNbHbIM TpaHC(I)epTHbIM cyeTam

Tabnuua 1.1
Knaccndukauma n npumepbl MeXXBO3pacTHOTO NepepacnpeaesieHns pecypcos
B HaLMOHaNbHbIX TPaHCPEPTHbIX cHeTax

MepepacnpepneneHne Ha 0OCHOBe aKTUBOB

[loxop oT KanuTtana [Nloxop oT cO6CTBEHHOCTH TpaHchepTbi
locypapcTBeHHoe  HesHauuteneH focynapcTBeHHbI gonr locynapcTBeHHOe 06pa3oBaHue
Obpa3oBaTenbHble KpeanTbl  [0CyAapCcTBEHHOE 3[1PaBOOX-
DoHAbI HALMOHANBHOTO paHeHne
61arococTosHnA HedoHpupyemble neHCMOHHbIE
nnaHbl
YactHoe Kunbe MoTpebuTenbCKnin KpeanT CemeliHas nopfepkka getei
ToBapbl ANUTENBHOTO 3emna 1 popuTenen
noNb30BaHNA MonesHble nckonaemble BnarotBopuTenbHble B3HOCHI

Coopy»keHus, Npon3Bosa-
CTBEHHble 06beKTbl,
MallVHbI, pyroe obopy-
foBaHue

[leHexHble nepeBoAbl
MUFPaHTOB

Mep, TaKOJ aKTUB, KaK 30/10TO, MOXET OBITH HpM06peTeH Ha TPYAOBbIE IOXONBI B MOTIOLOM
Bo3pacre. [Toske ero MOXXHO IPOJATh, TEM CAMBIM 00ecIIeunB MPUTOK CPESICTB, KOTOPhIE
MOTyT OBITH UCITOTb30BAHbI 191871 q)MHaHCI/IpOBaHI/IH HOTpe6)’[eHI/IH B IIOJKMJIOM BO3pacTe. B
6oree ob1IeM CMBICTIe IIepepacpe/ie/ieHlie Ha OCHOBE aKTIBOB BK/IIOUaeT B ce0s Ba BUJA
IIOTOKOB: IOXO/bI OT aKTVMBOB U cOepexxennA. Korja MHAMBU/BI HAKAIIMBAIOT CPEfiCTBA B
TIEHCMOHHBIX (bOH,uax VIV Ie/TA0T JIMYHbIE c6epe>1<eHMH B IIEPUOJ, CBOEI TPYHOBOM leATeNb-
HOCTMW, ICIIONIb3YIOT JOXOAbI OT HAKOIIVIEHHDBIX aKTMBOB VI TPATAT c6epe>1<eHI/[;1, 6y;ﬂ;y‘l]/[ Ha
MIEHCUM, TO OHM [IOJIAral0TCA Ha MEXaHU3M MEXBO3PACTHOTO Nlepepacpe/ieieHNs PecypcoB
Ha OCHOBe aKTHBOB. B Ci1y4ae, €Ci MHANBUIbL 6epyT O6pa30BaT6J'IbeIe Kpenurol, TO OHU
y>Ke B MOTIOZOCTM 00paIaloTCs K MEXaHM3MY IlepepacIipesie/ieHN sl Ha OCHOBE aKTUBOB.

B rabnuue 1.1 mokasaHbl pasiInydusA MeX/y KalMTaloM ¥ cobcTBeHHOCTbI0. KanuTan
IIpOM3BOONTCSH, UMEET JIJII/ITCJIbeII/U[ CpOK CHY}K6bI " HEOJHOKPATHO MCIIOIb3YETCA B IIPON3-
BOACTBEHHDBIX ITpoLieccax AJIA pEryIApHOro IIOMYyIEeHNA AO0X04a MJIN BBITIJIATBI IIPOLEHTOB.
CrefoBaTenbHO, KaIlUTajl MOYKHO UCIIONb30BATh /1Al IIepepacipefie/IeH sl PeCyPCoB BO Bpe-
MEHN M MEXXTY BO3pacTaMIL. MHJII/IBI/I]II)I MOTYT CETOAHA UIHBECTNPOBATDb B (1)8.61)]/[1(}7, Q)epMy
unu apyryio dbopmy 6M3Heca, a MOMydaTh JOXOAbI B OyAymmeM. JJoXozbl OT COOCTBEHHOCTH
dbopMupyOTCA 3a cueT QMHAHCOBBIX AKTVMBOB I BJIafIeHNs IPUPOSHBIMU pecypcamu. Bcem
ITOTOKaM JOXOZOB OT COOCTBEHHOCTH COOTBETCTBYIOT IPOTUBOTOKI. Hampumep, mpoLeHTs!,
II0/Ty9Y€HHbIE 0HHOI7I CTOPOHOiI, JOJI>KHbBI ObITD KOMIIEHCMPOBAaHbI IPOLEHTAMMN, BbITIJIAYEH-
HBIMMU JIPYTOJ CTOPOHOJ. POANTY Ha MpUpPORHbIE peCypPChl BBHINIIAYMBAIOTCA MOIb30BaTe-
JIEM IIPVIPOIHBIX PECYPCOB BIaA€/IbIy IPUPOAHBIX PECYPCOB. Hannune KOHTpareHTa nMeeT
Ba)KHBIE IIOC/IEICTBILA J/1A MICTIONb30BAHMA KPEUTA M IPYTMX GOPM 10X0a OT COOCTBEHHO-
CTU B OCYIECTBIEHUM HepepaclpefieieHus PecypCcoB MeX/Y BO3SPACTHLIMMU TPYTINaMy Ha
arpernpoBaHHOM ypoBHe (Samuelson, 1958).

B Tabnuue 1.1 TOCYJJapCTBEHHBIN KalluTaj IpeJCTaBeH KaK He3HaYMTe/IbHaA Be/u-
91Ha. DTO XapaKTepHas 0COOEHHOCTD METO/]a TOCTPOEHN A HAIIVIOHATbHBIX 9KOHOMITYECKIX
CYE€TOB. rOCY]IapCTBeHHbIe VHBECTULIMNM B HAaJMIOHA/IPHBIX CY€TaX HE IPUHOCAT NOXO4a OT
aKTUBOB, TIOCKObKY CTOMMOCTD BBIIYCKA PACCYMTHIBAETCA KaK BelMM4MHa 3aTpar. Takum
06pa3oM, rocylapCTBEHHbII KallUTasl He IPUHOCUT IIPUOBIIN WU JOXOa OT aKTVBOB.

Ha pucynxke 1.2 mokxasaHo, Kak IepepacrpenensoTcsa pecypchl MKy BO3pacTHBIMMU
rpyIIaMu B pacdyeTe Ha Aylury HaceneHus: B Pecry6nmke Kopes 3a 2000 rox. TocymapcreH-
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PucyHok 1.2
Me>xBo3pacTHOe NepepacnpepeneHue B pacyerte Ha gyuy HaceneHus, Pecnybnuka Kopes, 2000 rog
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-10000 - and others (2011).

HBbIE U YaCTHbBIe TpaHC(EPTHI MpeNCTaBIEHbl OTIENbHO, a TlepepacIpeie/ieHNs] Ha OCHOBE
rOCYJapCTBEHHBIX U YaCTHBIX aKTUBOB 00bemHeHbl. CricTeMa Mepepacipeie/ieHns 3Ha-
YMTEIBHO U3MEHSETCS B 3aBUCHMOCTY OT Bo3pacra. Tak, ZeTu XUBYT 3a CYET rOCYJapCT-
BEHHBIX VI YaCTHBIX TPAaHC(EPTOB, KOTOPbIE IIOKPHIBAIOT PA3HIILY MEX/Y T€M, CKOJIBKO OHM
MOTPeOISAIOT, M TeM, CKOMBKO OHM 3apabaThiBatoT. [10K1I0€e HacemeH e IIsl TON e P KaHmsI
YPOBHSI )XM3HY HOC/Ie BBIXO/ja Ha IIEHCHUIO MCIO/Mb3yeT BCe SKOHOMUYIECKE MeXaHU3MbL:
rOCyJapCTBEHHBIE I YaCTHbIE TPaHCEPTHI, IiepepaciIpe/ienieHyie Ha OCHOBE aKTUBOB. YTo
KacaeTcsi B3POC/IOro HaceleHNsl B Hanbojiee TPYLOAKTUBHBIX BO3PACTaX, TO B 9TOM CIydae
OTTOK IOCYJapCTBEHHBIX I YACTHBIX TPAHC(HEPTOB MIPEBBIIIAET UX IPUTOK, IOCKOIBKY OHU
bUHAHCHPYIOT HepUINT KUSHEHHOTO LIMKJIA leTell U MO VIBIX JIIofielt. Moofexxb pabodumnx
Bo3pacToB B Pecrry6rmke Kopest mMeeT oTpuijaTe/ibHbI 6aIaHC OT Mepepacipe/ieieHns Ha
OCHOBE aKTUBOB, TIOCKO/IBKY MX COepe>KeHNsI IPEBBIIIAI0T JOX0AbI OT aKTUBOB. OffHaKO K 40
rofaM ¥ AajIblile pe3y/IbTaThl lepepaclpeie/ieHNs Ha OCHOBE aKTVBOB CTAHOBSITCSI IIOJIOXK M-
TeIbHOIT BEJIMYMHOI, IIOCKOIBKY YaCTh OXOfia OT AKTVMBOB UCIIO/Ib3YETCsI TEMY MHVBIUAAMU
B CTapIInx pabo4nx Bo3pacTax, KOTOPbIM He XBaTaeT TPYA0BOrO JOX0/a /sl PMHAHCUPOBA-
HUSL COOCTBEHHOTO MOTPe6IeHNS 1 X YUCTHIX TpaHCchepTOB.

1.3.  Teopwusa nokoneHui

HTC ocHOBBIBAIOTCS Ha IPUHINUIIAX OYXTAITEPCKOTO Y4eTa, KOTOPbIe SB/ISIOTCS AeUHM-
TUBHBIMI 110 CBOEJI IIPUPOJE, 2 PE3Y/IbTaThl HOCAT YMCTO ONNMCATe/IbHBII XapakTep. CueTa He
OIIMPAIOTCS Ha KaKyl0-1100 KOHKPETHYIO IOBEIeHYeCKYI0 TeOpuIo. B cueTax HeT HUKAKOI
IPUYMHHO-CIEfICTBEeHHOI cBAsK. He cmefyer paccMaTpuBarh ofiH Habop MepeMEHHbIX KaK
SK30T€HHBIE, a IPYToii — KaK 9HJOreHHble. BbIAB/IeHHbIE 3aKOHOMEPHOCTY MOTYT IIPOIATH
CBeT Ha 000CHOBAHHOCTD a/IbTEPHATUBHBIX [IOBEJEHUYECKUX MOJieTIelt I JaTh HEOXKIJAHHBIE
Pe3y/IbTaThl, KOTOpPbIe He OOBSCHSIOTCS HUKAKVIMU CYILIeCTBYINMM Teopusamu. OFHaKo
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clIefiyeT ObITb O4eHb OCTOPOXKHBIM, MHTEPIIPETUPYS Pe3y/IbTaThl KaK HOf TBEP K JaIOII Ve NN
He MOITBeP)Kaollye KaKyIo-160 KOHKPETHYI0 HOBeeHYeCKYI0 TEOPHIO.

MHorne IoKo/IeHYeCKIe TeOPUY CTPOATCS Ha KOTOPTHOM IIOIXOJIE, IIPe/IIIo/IaraoleM
HabIofieHNe 3a MHAUBUAYyMaMu B TedeHue BpeMenn. HTC, kak u apyrue HaluynoHa/IbHbIE
cYeTa, M3HA4YaTbHO OCHOBBIBANNCH HAa METOJle YCTOBHOTO IOKOJEHUA U/ MONEPEIHOM
(kpocc-cexoHHOM) nopxone. OHM OIVCBIBAIOT 9KOHOMIYECKYIe IOTOKY MY Pa3HbIMU
CTOpOHAaMU, TAKMMM, KaK BO3pacTHBIE TPYIIIIBL, B IIpeenax oIpefe/leHHOrO KajleH/[apHOTO
nepuopa. Ilosropueie onenkyr HTC MoryT mMcronb3oBaThCs A HOCTPOEHNA IICEBJONa-
He/IbHBIX JAHHBIX Y aHa/MN3a KOropT. [/ HECKONbKMX CTPaH ObIIN TOCTPOEHDBI BpeMEeHHbIe
panst HTC, n aTo — Xopoumit npuMep [1s APyTux uccnenonareneil. OgHaKo ONMCaHHbIE
B HaCTOAIEM PYKOBOJICTBE METOZbI I IIpeJiCTaB/IeHHbIe OL[eHKN ABIAITCA IOIepeYHbIMU
(Kpocc-CeKIIIOHHBIMMY), OTHOCAIMMUCA K OHOMY TOY, IO3TOMY Ba)XHO IIPOABIIATD OO/Ib-
LIYI0 OCTOPOXXHOCTD IIPY MHTEPIIPeTalY 9TUX IOIEePeYHbIX BO3PACTHBIX IIpOoduIeil B Tep-
MIHaX IIPOJIONbHBIX MPOIIIENt MIN peanbHBIX KOTOPT.

C y4eToM 13/10’)KeHHBIX OTOBOPOK, MHTEPIPETAL M SMIMPUYECKIX 3aKOHOMEPHOCTEIA,
o6uapysxenHbix B HTC, ocyIecTBsieTCs C IpUBIIeYeHMEM U3BECTHDBIX TEOPIIT, BBIIBUHYTHIX
/151 06'bSICHEH ST 9KOHOMUYECKOT0 SKM3HEHHOTO [IMK/IA, MEXXIIOKO/IEHIeCKIX TPaHC(epTOB,
cbepexeHNIT )XM3HEHHOTO [IMK/IA, POXXAAEMOCTI I IPYTUX COOTBETCTBYIOIIMX O6/IacTeit.
37ecb MOXKHO BBIETIUTh TONTbKO OCHOBHbIE MOMEHTBI, @ 3aMHTEPECOBAHHBIM YMTATENAM
cefyeT o6paTUThCA 3a ONOMHUTENbHOI MHpopMarueit K JIu u Meiicony (Lee and Mason,
2011b) u fpyruM ymoMMHAEMBIM fajiee B CChUIKAX MyOmuKanusam®.

1.3.1.  DKOHOMMWYECKMI XKMN3HEHHDbI LMKN: npodunu
noTpebneHna 1 NPOV3BOACTBA

DKOHOMMYECKNI )KM3HEHHDIN I[MKJI OTYACTU MOYKHO 0O BACHNUTD OMOIOTMYeCKMMHI 3aKOHO-
MEPHOCTSIMM Pa3BUTHS YeloBeKa. MilajieHI[bl 1 {eTH He B COCTOSIHMY y4acTBOBATh B IIPO-
Lecce IPOM3BOJCTBA M MOT'YT B HETO IIOJIHOLIEHHO BK/IIOYUTHCS TONBKO KOTAA (PU3NIECKH U
MHTEIUIEKTYa/IbHO CTaHYT B3pocnbiMu. C BO3pacTOM Ha CIIOCOOHOCTD K paboTe OKa3bIBAIOT
B/IVISIHME [{B€ IPOTUBO/EIICTBYIOI[ME CUIbL: Ye/IOBEK HAKAIUIMBAET OIIBIT, Pa3BUBAs CBOU
IIPOM3BOACTBEHHbIE HABBIKM, C O[{HOBPEMEHHBIM YMEHbIIEHVEM CBOMX (U3NIECKUX CUII
U CHIDKEHMeM YMCTBEHHBIX criocobHocreit (Mincer, 1958; Becker, 1964; u Skirbekk, 2003).
11 GuoornYecKe CUIBbL, II0-BUUMOMY, IOPOX/AIOT [lepeBepHYTYI0 U-00pasHyo MOzeNb
IPOM3BONUTENIBHOCTY TPYAA, KOTOPAs XapaKTepHa /IS BCEX COBPEMEHHBIX 001IeCTB.

BospacTHble XapaKTepPUCTUKU IIOTPeOIeH s TAK)Ke BO MHOTOM OIIPefe/IAI0TCS 6110710~
rueit. JleTsiM TpebyeTcsi MeHblle peCypCOB [i/IsI YAOBIETBOPEHIISI CBOMX OCHOBHBIX IOTpe6-
HOCTeI, TAKMX, KaK efja, ofexxaa 1 >Kuube. OQHaKO, /I HAKOIIEHU I Ye/I0BEYECKOrO Kallu-
Tasa TpeOyTCs JOIOMTHUTE/IbHbIE PECYPCHL, KOTOPbIe MHBECTUPYIOTCS IMEHHO B JieTeil I
Mosopexxb. TeM He MeHee, B paMKaX LIMPOKUX IIapaMeTPOB, YCTAHOBIEHHBIX OMOIOTHEIT,
9KOHOMUYECKIE, COLMATIbHBIE VI [TOTUTUYECKIIE CUIIBI OIIPEE/IAI0T BAYKHBIE [IeTalil BO3PACT-
HBIX MOJe/Ieil KaK TPYLOBBIX JOX0HO0B, Tak 1 norpebnenus (Lee and others, 2008; Lee and
Ogawa, 2011; and Tung, 2011).

ITpexx/ie BCETO CIIefiyeT OCTAHOBUTHCS Ha TPeX (aKTOpax, O Pe/e/sIOINX BO3PACTHBIE
npoGyIN TPYAOBBIX HOXOHOB. [lepBbIil — MOTPeOHOCTD B 06pa3oBaHMU. DKOHOMIYECKOE
pasBUTHE NPUBEJIO K YBEIMYEHNIO OTHAYM OT 06pa3oBaHus u 6oJiee 03JHEMY BbIXOAY Ha
pbIHOK Tpyaa. Kak ciefcTBue, TpygoBble HOXOABI B PA3BUTHIX CTPAHAX MMEIOT TEHIEHIIMIO
OCTaBaThCS HUSKVMU B CTY/JEHIECKUX BO3PACTAX M3-3a OTIOKEHHOTO yJacTus B paboueir
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cuje, HO 3aTeM Pe3KO BO3PacTaTh M3-3a BAMAHNA TEXHOTOTMYECKMX MHHOBALIMI Ha OTJauy
ot obpasoBanusa (Mincer, 1962 1 Autor and others, 2003).

Bropoit pakTop — 3T0 BOSHUKIINIT (PeHOMEH BBIXOJ|a Ha IIEHCUIO. VIcTopudecku B pas-
BUTBIX CTPaHaX I JIO CUX TIOP BO MHOTMX O€JHBIX CTPaHAX GOMBIINHCTBO IIOXXMIBIX JTIOJIEN
OBLIVI 3aHATHI B CENIbCKOM XO3AJICTBE WIN B APYTUX HeOPMaTbHBIX CEKTOPax, Ifie PasIndms
MeX[y paboToil 1 BBIXOLOM Ha IeHCMI0 HeoueBUAHBL [To Mepe pocTa 3aHsATocTu B dop-
MaJIbHOM CEKTOpP€ BBIXOJ] Ha TEHCHIO CTaJI OTHebHOI YaCThIO )KM3HEHHOTO LIMK/IA, 3HAUeHe
KOTOPOI B TPOMBIIIIEHHO Pa3BUTBIX CTPAHAX 3HAYMTEIbHO BO3POCTIO B 1Ba/ILIATOM BeKe IT0
HenoMy pspy npuunH. C pocTOM JOXO[OB JIION [e/Ialiu BEIOOP B IIO/Ib3Y CBOOOZHOTO Bpe-
MEHU Ha MeHCUM. Pa3BuTie ToCyJapCcTBEHHbBIX IIEHCMOHHBIX CYCTEM MOJIPBIBAIO CTUMYJIBI K
pabore B moxxunom Bo3pacre (Costa, 1998; Gruber and Wise, 1999; Gruber and Wise, 2001).
PacnpocTpaHeHne pasHOOOpa3HbIX GOPM ZOCYTa CTAIO IPUBIEKATENbHON aIbTePHATIBO
IJIs IIPOJO/DKEeHUs TPyHoBoit gesitenbHoCcTH (Costa, 1998).

TperbuMm ¢pakTopoM, 3aMeTHO IOBIMABIIVM Ha BO3PACTHON HPOQNIb TPYJOBOrO
IOXOfa, ABVINACH M3MEHEH)s B 3aHATOCTYU >KEeHIMH. TPynoBoil JOXO[ >KeHIUH OBICTPO
YBEIMYMBAJICSI BO MHOTUX CTPaHaX II0 Mepe TOCTVDKEHNUS UMM 6oree BHICOKMX CTYIIEHeN
06pasoBaHusl, YBEINYEHNS YIaCTHs B pabodeil cijie, YCUIEHNsT UX TIPeJiCTaBIeHHOCTH B
BBICOKOKBaMM(UIMPOBAHHBIX U BHICOKOOIITaYMBaeMbIX Tpodeccusax. CHIDKeHMe pOXK/ae-
MOCTY JaJI0 )KeHI[MHaM BO3MOXXHOCTD Yallle U JO/IbIIIe OCTaBaThC B COCTaBe pabodell CUIbI
U peann30oBbIBaTh BBITO/IbI OT BO3POCIIEN MPOU3BOAUTENBHOCTY TPY/ia, CBA3aHHbIE C IPO-
momxenueM tTpyposoit gesatensHocTy (Hill, 1983; Bloom and others, 2009).

[ToMMMO Ha3BaHHBIX BBIIIE, MOXKHO YKa3aTb ellje LIeJIblil pAJ PaKTOPOB, KOTOPbIE BIIU-
SI0T Ha BO3PACTHOM IPO(QWIb TPYAOBBIX JOXOR0B. HecoBepIeHCTBO 1 HEIMOKOCTD PHIHKOB
TpyJa paboTal0T IPOTUB HEKOTOPBIX IPYILI JII0AEN, KOTOpPbIe XOTe) Obl OBITH 3aHATBIMIL.
B yacTHOCTHM 3TO KacaeTcs MONMOABIX M MOKMU/IBIX pabOTHMKOB. DKOHOMMYECKue Koneba-
HI A [TO-PAasHOMY BINMAIOT HA pa3/IMuHble BO3pAacTHbIE IPYNIIbL. [ocygapcTBeHHaA MOMUTHUKA
MOXXeT CO3/aBaTh KaK CU/IbHbIE CTUMYIIBL, TaK U AHTUCTUMYJIBI K TPYAY A/ paOOTHUKOB
CTapuIero Bo3pacTa.

B kmaccmyeckoit 9KOHOMUYECKOI TeOpuM BO3pacTHbIE IpoduIn noTpebneHus pac-
CMAaTpPUBAIOTCA KaK pe3yabTaT Mpoliecca MIAHNPOBAHNA )XU3HEHHOTO IIMK/Ia, B KOTOPOM
MH/IUBY/BI BBIOMPAIOT ONTUMA/IBHYIO /151 Ce6sI TPAeKTOPUIO MOTPeOIeHNsT, 3aBUCSIIYIO OT
BpeMEHHDBIX NPEeAIIOUYTEHNIT, IPOLIEHTHBIX CTABOK U OIO)KeTHBIX OrpaHnyeHuit. Muorue
JccIefoBaTe/NN BBIIIIY [aleKo 32 paMKM 3TUX XPeCTOMATUIHBIX ICTUH, BK/IIOYUB B CBOI
aHa/u3 LIl PsAf TakuxX GaKTOPOB, KaK COCTAB HOMOXO3S/ICTB, OTPaHMYEHMIL 10 330/
>KeHHOCTHU, BEPOATHOCTb YMepeThb B TOM VJ/IM MHOM BO3PacTe, JOXOMbI, COCTOSHIE 3[0POBbA,
roCyJjapcTBeHHas IONTIKA, AIbTPYU3M, Ilepefiada HacleacTBa u T. I. (Tung, 2011).

OpHako ofHOJ 13 HanboIee APKUX OCOOEHHOCTEN BCeX 9KOHOMUK ABJACTCs 00Imas
IIPUPOJa CBsi3ell MeXAY ITOKOJIEHMIMM YIIM BO3pacTHRIMY rpymnmnaMu. [lorpebnenne fereit
COBepIIEHHO OYEeBMIHO 3aBUCUT OT pelleHuit ux pogureneit. Ho u Mmogenu notpebnexus
TIO>KJIBIX IIOfIEel CKOpee 3aBUCAT OT peLIeHNII, IPYMHIMAaeMbIX B paCHIVPEHHBIX JOMOXO035111-
CTBaX, ¥ OT TOCY/IapCTBEHHOI ITOIMTHUKM, YTO HE ABAETCA PE3y/NbTaTOM UX MHAVBUJLyaslb-
HOTO ONTUMMU3UPYIOLIETO IOBENEHMA.

1.3.2.  TpaHchepTbl

TpaHcdepTsl MEXAY IOKOTEHMMY MMEIOT O0/IbIIOE 3HAUeHIe /151 BCeX COBPEMEHHBIX 00-
11ecTB. B MOZIOZBIX PasBUBAOLINXCS CTPAHAX IPe06IafaIoT IOTOKM OT B3POCIBIX K IETSM.
ITo mepe pa3BUTUA CTPAH U CTAPEHNA VX HACE/IEH A HAIIpaBJIeHNEe STUX IOTOKOB MEHAETCA
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Ha IPOTUBOIIONIOXKHOE, Vi B KOHEYHOM UTOTE BOCXOIAMINE TPAHC(HEPTDI, OT B3POC/IbIX B Ha-
n6ojee NPOAYKTUBHBIX PAb0UYNX BO3PACTAX K IIOXKI/IBIM JIIOSIM, CTAHOBSITCS TAKMMU XKe,
a B HEKOTOPBIX CTPaHaX Jjake OOIbLINMY, Y€M HUCXO/LINE IIOTOKM OT POSUTENEN K HeTSIM
(Lee, 2003). OueBuHO, 9Ta TEHAEHL M OYIET YCUIMBATBCA 110 MEPe CTapPEeHNs HaCeNIeHN .

VI rocysapCTBEHHBIN, M YaCTHBIN CEKTOPA UIPAIOT BaJKHBIE, HO PasHble POJIV B TPAHC-
bepTHOM O6MeHe. B ceMbsix, Kak IIpaBniIo, IpeobagaoT TPAaHCEPTHL OT B3POCIIBIX K [ETSIM,
B TO BpeMs KaK ceMelfHble TpaHC(EPTHI K MOXKIIBIM JTIOASAM B OGHUX CTpaHaX BENNKIL, a B
Apyrux — HesHaunTenbHbI 10 06bemy (Lee and Donehower, 2011). XapakTep rocygapcTBeH-
HOTO CEKTOpa CYIeCTBEHHO MEHETCsSI [T0 Mepe PasBUTIS, HO IIPY 9TOM B HEM COXPAHSIOTCS
U 3aMeTHBIe pernoHaabHble 0ocobennocTn. TpaHcdepTs! feTsaM B popMe rOCyFapCTBEHHOTO
06pa3oBaHIs BaXKHBI BO BCeX cTpaHax. [ocygapcTBeHHbIe TPAaHC(EPTHI IIOXKIIIBIM JIIOMSIM
6oree 3HAUMMBI fi/1s1 HaceneHust EBporiel u JlaTmHCKoiT AMepuky, 4eM fpyrux crpas (Tanzi
and Schuknecht, 2000; Lindert, 2004 and Miller, 2011).

Kax 06bsicHs10TCS TpaHChEePTH MEXAY IMOKOIEHNSIMI — UX BeJIMYMHA, HAIIPaBIIe-
HIe U COOTBETCTBYIOIIAs POIb YACTHOTO U TOCYAAPCTBEHHOTO CEKTOPOB? B nccmegoBanmsix
Bexkepa, Yujiuca u Jpyrux y4eHbIX OCHOBHOE BHMMAHIE IIPpK 0O0'bsCHEHNN TPAaHCHEPTOB
IeTAM COCPEJOTOUYEHO Ha KOJMMYEeCTBe JieTeil M pacxofax popureneit (mnu 6abymrex u geny-
mek) Ha ogHoro pebenka (Becker and Lewis, 1973; Willis, 1973 u Becker and Barro, 1988).
CoracHO 9TMM KOHIIETITya/IbHbIM PaMKaM, POUTEIIN PEIIaioT MMETh AeTel U TPATAT Ha HUX
IeHbIH, IOCKO/IbKY JETH SIB/IIOTCS /151 HUX CTOYHIKOM Y/[OB/IETBOPEHILS M/IV IO I PXKKIL.
PasBuTIe 9KOHOMMKIY MIMEET ABA Ba>KHBIX CIECTBUS JIsI POKAAEMOCTHU U /LT YACTHBIX
TpaHcepTOB HeTsIM. Bo-IIepBBIX, KOTIA POAVTENN CTAHOBSITCS Gorade, OHI PEANOINTAIOT
TpaTuTh 60sble (bonblie TpaHchepTOB) Ha KaXXA0ro pebenka. ey, Takum o6pasom, 06Xo-
IATCS POLUTENAM BCe JOPOXKe, UTO MO0y K/jaeT poAUTesell BLIOMPATh MeX/Y KOTMYeCTBOM U
KayecTBOM JIETEN B ITONIb3Y MOC/efHET0. BO-BTOPBIX, 10 Meépe PasBUTHU B PhIHOYHOI 9KOHO-
MIUKe PacIINPSIOTCS BO3MOXXHOCTH JKEHIIVH, I UX /IbT€PHATUBHbIE U3IEP)KKI, CBSI3AHHbIE
C POXKJIeHVEM 1 BOCIITAHIEM fleTell, yBeTMIMBAIOTCA. DTO IIPUBOSUT K TOMY, YTO CEMEITHbIe
[Iapbl PELIAIOT METh MEHbIIIe IeTell. DKOHOMMIECKOe Pa3BUTIIE, C/IE0BATE/IBHO, IIPUBOLUT
K CHVDKEHVIO POXKIAEMOCTH U POCTY YUCTBIX YACTHBIX TPaHC(PEPTOB, MOMTyYaeMbIX Ka>KIbIM
pebeHKOM.

B gpyrux Teopusx poKAaeMOCTH BHUMAaHVE aKI[eHTUPYeTCs Ha yCIyrax, KOTOpble
€TV OKA3bIBAIOT CBOMM POJIUTESIM. B HEKOTOPHIX 9KOHOMUKAX IE€TV MOTJIV OBITH «IUCTHIMU
MIPOU3BOIUTENAMI» B OTHOCUTENBHO OHOM BO3PACTE K 9KOHOMUYECKOIT BBITOJIE CBOMX PO~
Terteit. [leTy MOI/IM LEHUTHCS 3a TIOLEPXKKY, KOTOPYIO OHY OYyT OKa3bIBaTh POAUTENSIM B
crapoctu. [JeTn Tak)Ke MOI/IM PaCCMATPUBATHCS KaK CBOeoOpasHast popMa CTpaXoBaHMS
OT Pas/INIHBIX PUCKOB. B COOTBETCTBUY C TAKUM TEOPETUYECKUM IIOXOLOM POXKJAEMOCTh
CHIDKAETCS, IIOTOMY 4TO CO BPeMeHeM 9KOHOMMYECKIe HOTOKM OT POJUTENIEN K JeTsAM I10
CPaBHEHNIO C TIOTOKAMM OT JleTeil K POAMUTE/SAM YBEININBAOTCA. DTO MOIJIO IIPOU3OITH
13-3a USMEHEHN S U3JIePIKEK Ha JIeTel, COKPAIeHMsI BOSMOXXHOCTEN /ISl 3aHATOCTY JIETelT,
PasBUTHUs TOCYLAPCTBEHHBIX M/IM PHIHOYHBIX CUCTEM (CTpaxoBaHMeE, IEHCHOHHOE obecIie-
4eHMe), KOTOpble B CTAPOCTHU 0beciednBatoT Ooiee feleByio anbrepHarusy gersam (Hotz u
npyrue, 1997; Schultz, 1997 u Arrondel and Masson, 2006).

AHaJIOTMYHBlE TEOpeTUYeCKue MOJeIN MCIIONb30BAINCh /ISl OOBICHEHMS 9acT-
HBIX TpaHCHEPTOB MOXXMU/IBIM TIOAAM. B3pocible leTu MOIyT Aenarh TPaHC(EPTHI HOXKMU-
JIBIM JIIOASIM U3 4YBCTBA aIbTPYU3Ma VU IOTOMY, YTO OHM IIOTTYYai0T YOBIETBOPEHNE OT
noTpebIeHNs WK MOfAEP>KKI CBOMX pOfuTerneil. Takyke TpaHC(EPTHI HOKUIBIM JIIOf M
MOTyT 6bITH CBO€0Opa3HOIt popMoit 06MeHa. B3pocible meTy MOTyT OKasbIBaTh IMOAAEPKKY
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CBOMM PORUTENAM B 0OMeH Ha TpaHC(epThl, KOTOpble OHM IONTyYanu B ieTcTBe. babdymku
U JeflyLUIKY MOTYT OKa3bIBaTh IIOMOIIb B BOCIIUTAHNM BHYKOB 1 IIOTTy4aTh B3aMeH (puHaH-
COBYIO NTOIZIEPXKKY. B3pociible leTn MOTYT OKasbIBaTh BHUMAHUeE VIV YCIYTH (TpaHChepThI
BpEMEHI) CBOMM HOXXIU/IBIM POAMUTEIAM, TI0y4as B3aMeH HAaC/IeACTBO WK pyTue GprHaH-
coBble TpaHchepThL. IToXKNIbIe TIOAN U B3POCIIBIE AE€TU MOI'YT CTPAX0OBaTh APYT APYyTra OT
PasIMYHBIX PUCKOB, KOCBEHHO 00'beINHAA PeCypCHL.

Ponp u sHaYeHMe TOCYapCTBEHHOIO CEKTOPA PE3KO USMEHN/INCH B TeYEHNE JBaNIIA-
TOTO BeKa. Bo BceM Mupe ObIIM CO3/1aHBI CUCTeMa TOCYAaPCTBEHHOTO 06pa3oBaHus, GuHAH-
cMpyeMoe TroCylapCTBOM 37paBOOXpaHeHMe, TOCYlapCTBEHHOE IIEHCHOHHOE 0becIiedeHe, a
TaKKe fipyrue GOpMbI COI[UATIBHOIO CTPaxoBaHuA 1 obecredenns. OHaKO 3HaUeHNe rOCy-
IApCTBEHHOTO CeKTOpa Ji/Is Hace/lleHNA B CTPaHaX 3HAYMTEe/IbHO Pas3IN4aeTCs, YTO YaCTUIHO
OTpa)kaeT Pas3/N4Ns CTPAH B YPOBHE PasBUTHA, A TAKXKe CU/IbHBIE PETVIOHA/TbHbIE 0COOEHHO-
cru. CrcTeMbl TOCYAapCTBEHHBIX TPAaHCHEPTOB UIPAIOT OCOOEHHO Ba>XKHYIO PO/Ib BO MHOTIX
vyactax Esponsr n JlatmHCKO AMepuky, MeHee BakHYI0 — B Asun, CeBepHOII AMepuke
u ABcrpanuu. B 6onpminHcTBe cTpaH AQPUKY FOCYAAPCTBEHHDIN CEKTOP UIPaeT OTHOCHU-
TEbHO MaJIyIo POJIb B OPTAaHM3AI[UY MEXIIOKOTIEHUeCKUX TpaHChepToB.

B oTHOIIEHNN TrOCYAapCTBEHHBIX TPAHCPEPTOB BO3ZHUKAET MHOXKECTBO BOIIPOCOB.
K Hambonee Ba>KHBIM 13 HUX OTHOCKUTCS BOIIPOC O B3aMMOCBASY MEXJy TOCYAapCTBeH-
HBIMM U YaCTHbIMU TpaHchepTamu. bekkep n Mep¢u (Becker and Murphy, 1988), Harrpumep,
paccMaTpUBAIOT TOCYAPCTBEHHbIE NHBECTUINM B 0OpasoBaHIe KaK MEXaHI3M PelLIeHIsI
npo6empl HeaPEKTUBHBIX MHBECTULMIT B Ye/IOBEYECKIII KallUTal CO CTOPOHBI POJIMATE-
neit. [Ipyroii He MeHee 3HAUMMBIl BOIIPOC 3aTparuBaeT TeMY BIMAHUSA TOCYLapCTBEHHBIX
TpaHc(epTOB Ha paBeHCTBO MoKoneHnit. Ocoboe BHMMaHIE yensAeTCA TOMY, 3a CIeT KaKUX
HOKOJIEHUIT — MOJIOABIX VI OYAYIIMX — IIPOMCXOUT POCT FOCYAaPCTBEHHBIX PACXOTOB Ha
o unbx mogeit (Preston, 1984). TpeTuit BaXXKHBIII BOIIPOC KACAETCsI YCTOMYMBOCTI TOCY-
[apCTBEHHBIX IPOrpaMM B YCIOBUAX ObIcTporo crapenns HaceneHus (Lee and Tuljapurkar,
2000 u Miller, Mason, et al., 2011).

1.3.3.  AKTUBbI, COEPEXEHNA U KIU3HEHHbI LINKJT

Mopenb cbepesxeHMIT Ha IPOTS>KEHNM )KMSHEHHOTO IIMK/Ia — 3TO KJIaCCHYecKasi 9KOHOMU-
yecKas MOJeNb TOr0, KaK aKTUBBI MOTYT OBITH MCIIONIb30BAHBI [/I51 IEPETOKA PECYPCOB OT
TPYHEOCHOCOOHDBIX BO3PACTOB K IIeHCHOHHBIM. OCHOBHAs Ufjest 3aK/II0YAETCsI B TOM, YTO JIIOA N
cbeperaior B TeUeHMe TPYAOBOIL KM3HY, HAKAIIINBAsI AKTVBbI, HA KOTOPbIE OHU MOTYT pac-
CUNTHIBATH [IOC/IE BBIXOAA Ha MeHCHI0. [leHC1OHepsI MOTYT 06ecrednTs cebsi 3a CUeT OXO-
OB, II0JTy4aeMbIX OT CBOVIX aKTVBOB, MJIJ 3a CUET IPOJja)KVl CBOMX aKTUBOB. I1oxKumible Moy
MOTYT BOOUTBCS TOTO 5Ke, O/Iarasich Ha aHHYUTET, KOTOPBLI CITY>KUT JOIOTHUTE/IbHOI Lie/in
MuHnMusanuu a¢dexta HeoNpeneneHHOCTH B OTHOLIeHn BospacTa cmepTu (Modigliani
and Brumberg, 1954; Ando and Modigliani, 1963; Mason, 1981; Mason, 1987; Attanasio and
others, 1999). B 6onpiunHCTBe CTpaH HAKOIIIEHWS B TeUEeHNE XM3HM IPOUCKXOMSAT B YJaCTHOM
CEKTOPE, TIOCKOIBbKY PAOOTHMKY YIaCTBYIOT B IEHCYOHHBIX IIAHAX, OCHOBAHHBIX HA 3aHSI-
TOCTM, MY HAKAIUIMBAIOT TaKue aKTUBbI, KaK HEIBVIKMMOCTD VIV IMIHbIE COEPeXKeHMs.
B HeKOTOpBIX CTpaHaX MEHCHOHHbIE IIPOrPaMMBI OTHOCATCS K TOCYJAPCTBEHHOMY CEKTOPY
VIV MOTYT OBITH CMEIIAaHHBIMH, TIOCKO/IBKY NMPaBUTEIBCTBA HOIYCKAIOT, YTO COEPEXKEHN S
TpakJaH B TeUeHNe XM3HY HAKAIUIMBAIOTCS B IEHCUOHHBIX (DOHMAX, YIIPaBIsAeMbIX TOCY-
mapctBoM (CHHramyp) im 4acTHBIM cekTopoM (Yumm).

n
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Mornopble MI0AM MOI'YT TaK>Ke IOJIaTaTbCs Ha aJbTePHATUBHYIO (GOPMY IIOBEJeHM
/I BBIPAaBHUBAHMA NMOTPeONeHN B TeUeHe XU3HI. B MOIOIOCTY OHM MOT'YT yBETMYNTD
HoTpebIeHNe CBEPX TOTO, YTO MO>KHO HOMYYMUTD OT TPYAOBBIX JOXOJOB I YNCTBIX TPaHChep-
TOB, HaKaIIMBasA foar. OHM MOTYT C/Ie/IaTh 3TO, BOCIIONb30BaBIINCh KPEJUTHONM KapToll MIn
[O/Iy4UB KpeAnUT Ha obpasoBaHue. I103Ke, KOTA X TPYAOBOIL LOXOJ CTAHET HOCTATOYHO
BBICOKIM, OHI CMOTYT Jie/IaTb cOepesxeHns, ITOObI HOTaCUTh CBOII IIOTPeOUTEIbCKIIT FOJIT.
Takas ¢popma cOepesxeHIII B TedeHVe XXM3HEHHOTO [[UIK/Ia OTYeT/INBO IIPOSBIIAETCS B HEKO-
TOPBIX CTPAHAX C BBICOKMM yPOBHEM JI0X0fa, HanpuMmep, B CoenuHenHbIx llTaTax AMepuKu.

Ba)xHOIT abTepHATUBHOI TUIIOTE3011, AABIAETCA TO, YTO COepesKeHM s 00yCIOBIEHbI
xenmaHreM octaBuTh HacnencTBo (Kotlikoff and Summers, 1981). B crpaHax, mo KOTOpbIM
MMEIOTCs JOCTOBEPHbIE JAHHbIE, OLIEHKM ITOTyYaeMOTr0 Hac/e[CTBA 3HauNTeNbHbl. OIHAKO
CYLECTBYIOT Pa3HOIIACK A IO TIOBOJLY TOTO, B KAKOJ CTENIEHN HAC/IE/ICTBO ABIAETCA NTPeJHa-
ME€PEHHBIM U/IY HEMIPeTHaAMEePEHHBIM PeIlIeHNEM C YYE€TOM HEOIIPe/IeIEHHOCTY B OTHOIIEHUY
BO3pPacTa CMEPTH.

OpHOIT U3 BayKHBIX MPO6IEM, BOTHYIOIIX 9KOHOMICTOB, ABJAETCA CTEIIEHb, B KOTO-
poIt TOCylapCTBEHHA IONUTUKA IO PBIBAeT COepeXKeHN U, KaK CIefiCTBIE, TeMIIbl 9KOHO-
MUYECKOTO pOCTa. B TOlt cTermeHn, B KOTOPOIT cObepeskeH s MOTUBUPOBAHBI 0COOEHHOCTIMU
PasHBIX 9TAIOB XM3HEHHOTO LIMKJIA, TOCYJapCTBEHHbIe TPAHCHEPTHI IIOKI/IBIM TIOfAM B
¢dbopMe IeHCHIT WIN APYTUX IPOrpaMM, (pUHAHCUPYEMBIX TOCYAAPCTBOM, OYAYT BBITECHATD
vyactHble coepesxkenust (Feldstein, 1974). Ecnu MoTuBOM cOepeskeHII SBISIETCsT HACTECTBO,
TO TOCY[JapCTBEHHBbIE TIEHCHOHHBIE NPOTPaMMBbI, (QUMHAHCUPYEMble 3a CUeT yBeTMYeHU
HaJ/IOTOB Ha MOJIOJible IIOKOJIEHN A, MOI'YT OKa3aTh COBEPIIEHHO MHOE BAMAHIE Ha IOBefie-
Hue jiofieit. [ToXXuIble 0N MOT'YT YBEIUYUTD CBOM COEpeXeHNsI C HaMepEeHIeM OCTaBUTh
607lee KPyIIHOE HAC/IEACTBO CBOMM ITIOTOMKAM JI/IsI KOMIIEHCAL[ NN [IOTE€PD OT BBICOKUX HAJIO-
ros (Barro, 1974). OHM TaKk>Ke MOTYT YBe/IMYUTb YaCTHBIE TPAHC(EPTHI CBOMM HETSIM, YTOOBI
KOMIICHCYPOBATD yYBe/lTN4YeHNe FOCYJapCTBEHHBIX TPaHC(epTOB, KOTOPbIe OHYM NONTYYMIN 3a
CYeT IOKOJ/IEH) I CBOUX JeTell.

Ipyroit Ba>xHOII ITpo6IeMOli, BOMHYOLell MHOTUMX 9KOHOMMUCTOB, SIBISIETCS TO, KaK
CTapeHMe HaceleHMst BMsieT Ha (puHaHCOBbIe PIHKM. OCOOBIT MHTEPeC BBISBIBAET TO, KaK
IIOC/IEBOEHHOE IIOKOJIEHE HAYHET IMKBU/IMPOBATh aKTUBBI 10 MePe BbIXO/[a Ha TIEHCHUIO, YTO
IIpUBeNET K pe3KOMY CHIIKEHMIO IleH Ha akTuBbI (Abel, 2001; Poterba, 2001; 1 Abel, 2003).

1.4. MpumeHeHMe HaUMOHaNbHbIX TPAHCPEPTHbIX
cyeToB

14.1. lemorpaduueckne ansnaeHabl: ucnonb3oaHme HTC
ANA NOHMMAHWA Pa3BUTKA

B mocrepHye rofbl 60IIBIION MHTEPEC BBI3BIBAET BOIIPOC O TOM, MOT'YT /1M IIPOUCXOfAIE
meMorpaduueckiie M3MeHeHN s IOMOYb CTPAaHAM C HU3KMM YPOBHEM JJOXOfja ZOOUTHCs botee
6pIcTpOro sKoHOMIYecKoro pocra (Bloom and Williamson, 1998; Mason, 2001; Bloom and
others, 2002; Mason, 2005; Lee and Mason, 2007; u Mason and Lee, 2007). Jemorpaguye-
CKUM TIIepexon NpuBOANT K CUCTEMHDBIM SMEHEHNAM B BOSpaCTHOf/l CprKType HacCeJleHus,
KOTOPBIe BIUAIOT Ha [IO/TI0 HACETeHNs B TPYAOCIIOCOOHBIX BO3pacTax. TOT (heHOMEH 4acTo
Ha3bIBAIOT IIEPBBIM ieMorpadudecKnM fuBKAeHAoM. [leMorpadudeckie N3MeHEHVSI MOTYT
TaK)Xe IPUBECTY KO BTOPOMY JeMOrpaduiecKoMY JUBUAEHAY BCIEACTBYE O/IaTOIPUATHBIX
M3MeHeHUIT B pacxofax Ha popMupoBaHIe denoBedeckoro Kanutana (Lee and Mason, 2010),
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nnu Ha cbepesxeHne u HakorieHne gusmdeckoro kanurana (Mason and Lee, 2007). Ins
CTpaH, HaXOJALIVXCs Ha 6o/ee MO3AHMUX CTAfAMAX AeMOrpadueckoro nepexosa, u3MeHe-
HIS B BO3PACTHO CTPYKTYPe KaXKYTCsl HeOMaronpusaTHBIMM, IOCKONbKY OIS HaCe/IeHNUs B
TpynocnocobHoM Bospacte cHipKaercs. HTC moMoraioT moHATh, HOYeMy AeMorpaduieckie
AMBUIEHNIBI B PA3HBIX CTPAHAX Pas/IMYHBL, U KaK Ha MX IOy YeHe BIIMSIeT TOCYFapCTBEHHAs
[O/TNTHKA.

YT06BI OLIEHNUTD BAMSIHYE BO3PACTHON CTPYKTYPBI Ha 9KOHOMMUYIECKUIT POCT, MOKHO
JICIIO/IB30BATh [IPOCTOE TOXKAECTBO:

C_(A=9Y L (L.1)

N L N '

[Torpe6nenne B pacdere Ha ogHoro norpeburens (C/IN), kak Mepa ypOBHS KM3HU,
3aBJCUT OT [iBYX (akTOpoB. IIepBBIil — 3TO BeIMYMHA JOXOA, KOTOPYIO IIPOV3BOLUT I
oTpeb/IsAeT KaXKablil pabOTHUK, paBHasA 1, MUHYC HOpMa cOepexxeHu (), YMHO>KeHHasI Ha
[IOXOf] B pacueTre Ha offHoro sddekrnsHOro paboruuka (¥7L). Bropoit MHOKXUTENH — KO3~
bunnent nongepxxkn (L/IN), koTopblii ipecTaBisieT co60it OTHOLIEHNE YiCIa pAOOTHUKOB
(L) x uncny notrpebureneri (N — 4uCIEHHOCTD HaceleHNs).

Ypasrenue 1.1 mpeo6pasyeTcst B IOKa3aTe/IN POCTa My TeM B3SITVsI HATYPAIbHOTO JIOTa-
pudma o6enx cropoH n guddepeHINPOBaHNA 10 BpeMeHI:

A[E]- ol o]

rzie gr(z] obosHauaeT Temi pocra GyHKIMM 2. BTopoit neMorpaduyeckuil JUBMACHS, IPO-
ABJIAETCSA B TEMIIE POCTA YMUCTOI IPOM3BOAUTENIBHOCTY TPY/ja B pacyeTe Ha OIHOrO paboT-
Huka. [TepBblit feMorpaguyecKuit ZUBUICH], U3MePAETCS ¢ IOMOIBIO TEMIIOB POCTa KO-
a¢dunmenra nogfepx k. Ilpennonaras, 4To TEMIIBI POCTa YUCTOI IPOU3BOSUTENIBHOCTH
tpyna (Y/L) mocrosiuubl, yBenndenne KoaduuyeHTa IOALEPXKKI Ha 1 TPOLEHTHBII ITYHKT
IpUBeJeT K MOBBILICHNIO YPOBHS )KM3HM Ha 1 MPOLIEHTHBIN MYHKT.

14.2.  KoadduumeHT nogaepKku

KoadduiiieHT nonmep>xki cTal CTaHAaPTHBIM NHCTPYMEHTOM, UCHOIb3yeMbIM /IS U3y de-
HJIsI 5KOHOMIYECKIX IIOCIEfICTBII M3MEHEeHVsI BO3PACTHOI CTPYKTYPBI HaCe/IeHN s, OfHAKO
OH OIpefieIAeTCsl PasHbIMM CIIOCO6aM. B HEKOTOPBIX MCCIeFOBaHMAX KOIPPUIMEHT HOf-
[ep>KKU OIpefe/sieTCss COMIACHO feMOrpaduIecKolt TOruKe: KaXKIblil Y€/I0BEK B BO3PACTe
15-64 et cunraercs pabOTHMUKOM, a BCe HacermeHue — norpeburensmu. Koaddnnent
IIOiieP>KKI, OIMCBHIBAEMBbIIT B HACTOSIIEM PYKOBOJCTBE, AHAIOIMYEH HOJXO/Y, IIPEe/IOKEeH-
HoMYy B cBoe Bpem: Katnepowm, ITorep6oit u gpyrumu yuensimu (Cutler, Poterba et al, 1990).
AddexTnBHOE UMCIO paOOTHNKOB, YNUCTUTEND KO3 uIMeHTa TOAAEPKKY, PaCCUNTHIBA-
eTCsI C y4eTOM IIOBO3PACTHBIX XapaKTEPUCTUK YIACTHsI B paboyeil cuje, OTpabOTaHHbIX Ya-
COB, 6e3pabOTHIIbL, & TAK)Ke IPOU3BOAUTENBHOCTI VTN 3aPabOTHOI I/IAThl. AHAIOTMIHBIM
06pasom paccanTbiBaeTcst 3G GEKTUBHOE YICIO IOTPEOUTENET, 3HAMEHATENb KO3 PuimeHTa
IO ieP>KKI, YIMTBIBAIOIMII BO3PACTHBIE PA3/IN4is B yPOBHe OTpebeHnyt. B ntore Ml Mo-
JKeM OLIeHUTb, Kak a(ppeKTuBHOE Yncio pabOTHMUKOB B pacyeTe Ha OfHOro 9¢peKTuBHOro
oTpebuTens MeHsIeTCs BO BpeMeHu (mofpobHee 0 K03 duriyeHTe HORAEPKKI CM. ITT1aBy 5).

Taxoit OfX0/ MMeeT ABa IperMYIecTBa. Bo-IlepBbIX, OH OCHOBAaH Ha peanbHbIX pas-
NYYUAX B 9KOHOMUYECKOM XXM3HEHHOM LIMKIIE, /ISl U3MEPEHUsI KOTOPOTO MpeIHa3HaYeH
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MCTOYHMK: NOCTPOEHO aB-
TOpamu C UCMONb30BaHNEM
npodunein HTC, URL: www.
ntaccounts.org n nporHosa OT-
nena HapofoHacenenua OOH
(United Nations Population
Division (2011) World Pop-
ulation Prospects 2010).

PyKOBOﬂ,CTBO no HauMoHaNbHbIM TpaHC(I)epTHbIM cyeTam

K09QPULVMEHT MOAep>XKM. DKOHOMIYECKOe 3HAUCHMe BO3pacTa MEeHACTCA 1 CYJILHO pas-
NMMYAeTCsA B PasHBIX CTpaHax, fake B TeX, KOTOPble HAXOMATCA Ha ONVHAKOBBIX YPOBHAX
pasBuTusA. CyIlecTBYIOT 3HaUUTE/NIbHbIE PasIN4Ms B MOAENAX IOTPeOIeHUA U TPOU3BOJ-
CTBa Ha IPOTSKEHMM )KM3HEHHOTO IIMK/Ia MEXX/Y CTPAaHaMM C BbICOKMM M HM3KMM YPOBHEM
moxopa. Boree Toro, co BpeMeHeM M3MeHEHN I CTAIN ellle pasuTe/IbHee 13-3a O0jIee MO3IHETo
BCTYIUIEHVSI B COCTAB pabodeit Cuybl 1 60/iee paHHETo BBIXO/A U3 Hee, @ TAK)KE YBeTNIeHsI
Pacxofi0B Ha 3/[paBOOXPaHEHNe B CTapIINX BO3pacTaXx. Bropoe mpenmyIecTBo 3akiroya-
eTCS B TOM, 4TO IaHHBIII METOJI IIpeJjIaraeT CIOCOObl y4eTa M3MEHEHWIT B TIOBEICHNN VI
MIOTIUTHKE, KOTOPbIE BAMAIOT Ha SKOHOMUYECK I KM3HEHHbII IMK/I. Hanpumep, noseimenne
BO3pacTa BbIXO/[a Ha IIEHCIO, KaK OXKI/IACTCS, YBEMUINT KOIPPUIIMEHT TTOALEPXKKI 32 CUET
yBeIMYeHMsI YUC/Ia pAOOTHUKOB 110 OTHOLIEHNIO K YICTy IOTpeOuTereil.

Peskue xomebanmst koaddunnenrta nogsep>kku B Knurae mimocTpupyor BaXXHOCTb
memorpadudecKux U3MeHeHU 11d 9KoHoMmudeckoro pocra (Wang Feng u Mason, 2008).
3Havenus xospduunenta nopmepxku fans Kuras ¢ 1950 mo 2050 roj, o6HOBNIEHHbIE Ha
ocHoBe oneHok HTC (Li, Chen, et al., 2011), MeHsI0TCSI BOTHOOOPasHO B TeYeHNe feMOrpa-
¢duueckoro nmepexona (pucyHox 1.3). B 1950-x u 1960-x rogax Ko3pPpuumeHT HOfTEPKKN B
Kurae yMeHbIINIICS, TIOCKONbKY CHMYKEHME M/IafleHIeCKOIL M e TCKOJI CMEPTHOCTM IIPUBETIO
K YBe/IMYEHNIO IeTCKOTO HaceJIeHNA U, CTIefiOBAaTe/IbHO, 3 GeKTMBHOIO YNC/Ia IOTpeOuTe el
Biusauue cHMDKeHMS POXFAeMOCTY CTA/IO O4YeBUIHBIM ¢ 1970-X rofioB, Koraa Koo puumeHT
MIOA/IEP>XKM Havya/l yBe/IMYMBATHCSA O NMKOBOTO YPOBHSA, JOCTUTHYTOIO 4e€Pe3 HECKOIBKO
mecsatunetnit B 2010-x rogax. HakoHery, Mbl BUAMM CHIDKeHMe K03 uIeHTa TOAREPXKKIL,
KOTOpO€ IPOTHO3MPYETCs B OYAylieM IO Mepe YBeTMUeHNs JOIN TIOKUIOTO HACeTeHUs
Kwuras. Tak, no nporxosam, x 2050 roxy xoaddumuent noggep>xkn B Kurae npnbnmusnurcs
K TOMY yPOBHIO, KOTOPBIIT 6611 3a¢uKcupoBat B 1950 rogy.

Oran nepBoro geMorpau4eckoro JUBUAEHJA ONpeNe/NseTcsl BpeMEHHbIM MHTepBa-
noM ¢ 1972 no 2014 rox, B TedeHue KOTOPOro KoapuIMeHT MOAfePXKKY YBeININBaICH,
YCKOPsIsI TEeMITBI 9KOHOMIYeCKoro pocTa. B cinyuae Kutas poct koaddunnenTa nogaepxkn
IpUBeJ K YBe/IMYEHNUIO JOXOfja U MOTpebIeHns Ha [yLly HaceneHus Ha 42 nponeHTa. Exe-
rogHast Hafj0aBKa K 9KOHOMIYECKOMY POCTY B 9TOT Iepuof coctaua 0,7 mpoluenra. 9To

PucyHok 1.3
KoaddpuunmeHt nogaepxku B Kutae n exkerogHbiin poct kosdpduumeHta nogaepkku B Kutae,
1950-2050 ropbl

Koa¢pduumeHT nopaepxkmn
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JTan BToporo fiemorpaduyeckoro auenaeHa
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CpPaBHUMO 110 aOCOMIOTHO BeIMYMHE CO CHIDKeHMeM B repuop ¢ 1950 mo 1972 rop Ha 0,6
NIPOLIEHTA U, CTIEROBATENbHO, YMCTOI Bapualyieli CPETHEIOOBBIX TEMIIOB 9KOHOMIYECKOTO
pocta B 1,3 mporenTa. [Ipornosupyemoe cHmxkeHue B nepuop, ¢ 2014 mo 2050 rop cocTaBiseT
0,5 TpoleHTa B I'Off, YTO COOTBETCTBYET OOIIell PasHuUIle B CPEHErOTOBbIX TeMIIaX POCTa
Mex/y ¢asoit fuBupeHaa u ¢pasoit crapeHns HaceneHus B 1,2 mporenTa. pdekT gemorpa-
(uYecKyx M3MeHEHNIT 3HAYNM, HO OH O00'bSICHSET /INIIb CKPOMHYIO 9aCTh O9€Hb OBICTPBIX
TEMIIOB 9KOHOMMYECKOT'0 POCTa, KOTOpbIe Habmoanuch B Kurae B mocnegHue fecaTnaeTus.

Iemorpaduuecknit nepexon B Kutae mo cpaBHeHUI0 CO MHOTMMU APYTUMU CTpa-
HaMM CKaT BO BPeMeHU, IOTOMY 4TO B CTpaHe OYeHb OBICTPO CHIDKANACh POX/JAEMOCTb.
AHaZIOTMYHBI ONBIT MMENN Apyrue cTpaHbl BocTouHol Asum, u TaM B psfe CoydaeB
BIVSTHME JeMOorpadpuIecKux M3MeHeHNT Ha 9KOHOMUYECKIIT POCT ObIIO OOIBLINM, YeM B
Kurae. Hanpnmep, B Pecriy6uke Kopest u BeeTHame peskoe yBenndeHne KoapuiineHTa
HOAJEP>KKY IIPUBEJIO K 6osee OBICTPOMY POCTY HOXOJa Ha YLy HaceJleHUA IIPUMEPHO Ha
0,9 mpouenTa B rog (Mason and Lee, 2011). B 6onbinHCcTBe fpYyTUX CTpaH AeMOrpadudecKui
nepexofi 6b11 mocTeneHHbIM. OO6IIas AUHaMuKa KoappuijueHTa MOfAep>XKY HallOMITHAIA
KUTAJICKYI0 MOJI€Nb, HO €XKETOfJHbIe M3MEHEH s IIPOMCXOM/IN MeJlIeHHee.

Bropoit gemorpadudeckuii JUBULEH] He MMeeT YeTKMX BpeMeHHbIX rpannu. On
3aBUCHT OT TOTO, KaK OYAYT MCIIONB30BATHCSI PECYPCHI, OMTydYeHHbIe OT [IEPBOTO feMOrpa-
(uyeckoro gUBUMICHA — VHBECTUPOBATbCA B Oyayllee pasBUTIE VU TPATUTbCA UCKITIO-
YMTETbHO Ha YBeIMYeHNe TeKyIero norpebnennsa. Hekoropole n3 Hanbonee BaXKHBIX IPH-
JIOXKEeHWIT HAI[MOHAIbHBIX TPAHC(EPTHBIX CIETOB OMOTAIOT HAITY OTBET Ha STOT BOIIPOC.

14.3. YenoBeyeckuin Kanutan

Poct xoaddunmenTta mogaep>KKy Ha 3Talle epBOTO AeMOrpadyecKoro IUBUAEHNA U €To
yMeHbIIeHNe II0C/Ie Haya/la CTAapEHM HaceJIeHN A B 3HAYNMTE/IbHOI CTENEeHN ABIAETCA Cef-
CTBUEM CHIDKeHU:A poxxjaeMocTi. Kak oTMeuanoch B paspene 1.2, yMeHblIeHME CPe/IHETO
YJICTIa NeTOPOKeHNII B CeMbe, IIPONCXOfsAlee II0 Mepe PasBUTHU S, COIPOBOXK/IA€TCS YBeIN-
JeHMeM PAaCcXof0B Ha OfHOro peberka. B repmunax reopun lappu Bexkepa, popnrenn same-
IIAIOT KOJIMYECTBO KadyecTBOM. [0CyHapcTBEeHHDIN CeKTOP BefieT ce6s1 aHaJIOTMYHbIM 00pa-
30M: I10 Mepe CHYDKEHNA POXK/JaeMOCTY PACXO/bl Ha OTHOTO pebeHKa TaK)Ke YBelTNIMBAOTCA.

KoMnpomucc MeXay KONMYeCTBOM M KauyeCTBOM BayKeH /711 NOHMMAaHUA BIUAHNA
M3MeHEHMIT B BO3PACTHOI CTPYKType HaceneHus Ha passutne (Becker and Barro, 1988).
Boénpime nEBecTUIMM B 4eNOBEYECKMI KAMMTA/ IOBBICAT YMCTYIO IPOU3BOANTEIbHOCTD
pabouert cuisl, KoTopast OyzeT GOpMIPOBATHCS 38 CUET MEHBIINX I10 YVCTIEHHOCT, HO 6ortee
06pa3oBaHHBIX KOTOPT. DTO IPMUAACT JOIOTHUTEIbHDIN CTUMYI 9KOHOMUYECKOMY POCTY OT
yBenu4eHr s KoappuimeHTa MOAAepXKKI Ha 3Talle IepBOTo AeMOrpadiecKoro IMBUACH A
Y HUBETIMPYET TOPMOSSIIUIL STOT POCT 3P PEKT OT CHIMKEHUA KO3 PULIMEeHTa MO IeP>KKN
B YC/IOBUSAX CTapeHMs HaceneHus. AHanus, mpoBefeHHbit JIn u Meiiconom (Lee and Mason,
2010), mokassIBaeT, 4T0 3¢ DeKT OT YBEIMYEHNA Y€I0BEYECKOI0 KaluTajia HaCTOIbKO 601b-
IO, YTO MOJKET BBI3BATh BTOPOIL leMOrpadmaecKuil fUBUEH: POCT IIPON3BOJUTEIBHOCTI
TPY/a, CBSA3aHHBII C IOBBILIEHVIEM YPOBH: 00pa3oBaHNs, 00jIee 4eM KOMIIEHCUPYeT IIOCTIefi-
CTBUA CHIDKEHUA KO3QPUIMEHTA TOATEPHKKIL.

KitoueBoit mpo6meMoit B JaHHOM ClTy4ae sIBIIAETCS TO, B KaKOI Mepe KadyeCTBO 3aMe-
aeT KonuyecTso. KauecTBo, coracHo MOHMMAHMIO 3TOr0 TEPMMHA B IMTEPATYPE 110 3KO-
HOMIKE POXKZAeMOCT, COOTHOCHUTCSI C OOIIMM PacXofaMiy Ha OGHOTO pebeHKa. VX MOXHO
KOJIMYEeCTBEHHO OLIEHUTH ¢ moMombio gaHHbXx HTC, Ho 64/bIasg 4acTh OT yBeIMYCHUA
pacxoioB Ha pe6eHKa He OKa3bIBaeT 0COOOro BIMAHNA Ha IOCIEeAYIOMYIO IPOU3BOANUTE/Ib-
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Adpuka
BoctouHas Asvsa @
tOro-BocTouHas Asua
NatuHckas Ameprika
EBpona n CLUA

MporHo3uposaHue —
YenoBeyecKoro
KanuTana

WcTounuk: Lee and Mason
(2010) updated using National
Transfer Account estimates,
URL: www.ntaccounts.org.

Mpumeyanune. Yenoseueckuii
KanuTan — 370 nokasaTenb
YCII0BHOI KOTOPTbI, paccum-
TbIBaEMbI Kak CyMMa pacxo-
[0B Ha 34paBOOXPaHeHme 1
ob6pa3oBaHue Ha fiyLuy Hace-
NeHUA Mo OAHONETHNM BO3-
pacTHbIM rpynnam. Pacxogpl
Ha 34paBOOXpaHeHne CyMMU-
pytotca ot 0 go 17 net, a obpa-
30BaHVe — OT 3 40 26 net.
Pe3ynbTaTbl HopmanusytoTca
N0 OTHOLLEHWIO K CpefHeMY
apndmeTnyeckomy 3Haye-
HWIO TPYAOBbIX JOXOA0B Ha
nyLy HaceneHna Ana nuuy, B
Bo3pacTe o1 30 Ao 49 nert.

PyKOBOﬂ,CTBO no HauMoHaNbHbIM TpaHC(I)epTHbIM cyeTam

Pucynok 1.4
YenoBeueckuii KanuTaa v CyMMapHbIii KO3$PULIMEHT POXKAAaEMOCTY B HEKOTOPbIX CTpaHax

YenoBeueckuii KanuTan (fons pacxofoB B CPeHErOA0BOM TPYLOBOM OXOAE rpynnbl 30—49 net)
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CyMmmapHbIN KO3GOULMEHT POXKAAEMOCTH

HOCTb. bosee afjleKBaTHBIM ITOKa3aTesIeM i1 3TOTO ABAIOTCA PAcXO/ bl HA 37PaBOOXPaHEHNe
1 06pasoBaHIe — MHBECTULUY B Ye/IOBEYECKIIT KaIlMTal.

CooTHolIeHe MEXTY POXKAAEMOCTDIO I MHBECTULINAMI B YyemoBeYeCKMIT KammuTasl Ha
OCHOBE KPOCC-CEKI[MIOHHBIX JIaHHBIX II0Ka3aHO Ha pucyHKe 1.4. VIHgMKaTOp MHBECTULIUII B
YeJIOBEYeCKIIT KalluTaJl IIpefcTaBIAeT coOO0ll IIoKasaTe/Ib I YCIOBHOM KOTOPTHI, IIOCTPO-
eHHBIN IIyTeéM CyMMMPOBAaHIA 3a Ka)’IeHI[apHI)IIZ TOI TOCYAAapCTBEHHBIX M 9aCTHBIX pacXo-
OB Ha 37]paBOOXpaHeHNe 1 obpasoBaHMe: B Bo3pacTax 0-17 meT — M/ 3paBOOXpaHEHN
u 3-26 nmer — anA obpasoBaHMs. Bo3pacTHbIe IpaHMIIBI B CTy4ae 37jpaBOOXpaHeHMs ObUIN
BBIOpAHBI TaKUM 00pPasoM, YTOObI MCKTIOUUTD OOMBIIYIO YaCTh PACXOJOB Ha OXPaHY 3[0pO-
BbA MaTE€pN M3-3a HEACHOCTU B IOHMMAaHNN TOTO, B KaKol CTEeIeHN 3T pacxopl IIOBLINIAIOT
YeJI0BEYECKMI KallTajl MaTEPY IO CPABHEHMIO C €11je He POAVIBIIIMCSA pe6eHKOM. Pacxopmpr Ha
o6pasoBaHMe YYUTBIBA/INCD C 3 JIET, YTOOBI MICK/TIOYUTD Ppacxonbl 110 yXoAy 3a CaMbIMI MaJ/IEHb-
KUMI JeTbMM, KOTOPbIE ABIAIOTCSA IUTATHBIMY B OOTaTBIX CTPAHAX Yallle, 4eM B OeTHBIX.

CaMbIM Ba)XHBIM (PaKTOPOM, BIUAIONINM Ha MHBECTUILMYU B YeJIOBEYSCKUIT KallUTAT,
0e3yC/IOBHO, AB/ISIETCSI yPOBEHDb Pa3BuUTHsA. BoraTble CTpaHbI TpaTAT Ha 0O6pasoBaHuMe U 3[pa-
BOOXpaHeHUe 6071bllIe, YeM OeHbIE. 3apHHaTa yl{MTeneI?I B OOraThIxX CTpaHaX HAMHOTO BbIIIIE,
4YeM B 66HHI)IX. HHH KOHTPO/IA YPOBHA Pa3BUTIA 3HAYECHN A IIOKa3aTe/A I/IHBCCTI/I]_U/IIZ B 4€J10-
BeYeCKMIT KalnTaa OblIn HOPManM30BaHbI IYyTEM UX NEJICHN A Ha apI/I(bMeTI/I‘{eCKI/Ie cpenHne
3HaYeHM A TPYJOBBIX JOXOJOB JINI] B Bo3pacTe oT 30 10 49 11eT /i1 BLIOpaHHBIX CTPaH. Takum
06pa3oM, NMOTy4eHHbIe OL[eHKN MOKa3bIBAIOT MOXKXM3HEHHBIE PACXOMbI HA Ye/TOBEYECKUI
KaIlliTaa B pacyeTe Ha OJHOI0 pe6eHKa B MPOLIEHTAX OT TPYJOBOTO JI0X0/Ia, IOy Y€eHHOT'O
3a TOJ M JI0 yIUIATBHI HAJIOTOB, B pacdyeTe HAa OffHOTO Yel0BeKa B Hanbosee IPOAYKTUBHBIX
pabounx Bo3pacrax.

TocypmapcTBeHHbIE M YaCTHbBIE PACXOZBI PE3KO BO3PACTAIOT II0 Mepe CHYKEHIA POXK/ae-
MOCTH. B cTpaHax ¢ BBICOKOJ POXXaeMOCThI0, TaKuX Kak Hurepns u Kenus, rie cyMMapHbIit
K03 PUIVEHT POXK/IAeMOCTY COCTABACT 5 U O0JIee POXK/ICHMIT Ha OffHY XKEHIIVHY, TI0XKNU3-
HEeHHbIe PACXO/bl Ha Ye/IOBEYeCKMII KallUTa/l B pacueTe Ha OfHOTO pebeHKa BapbUPYIOTCS
npumepHo ot 100 go 200 mpoLEeHTOB OT CPEeAHEro TPYLOBOTO NOX0/Ia B Haubosee IIPOMIYK-
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TUBHBIX Pab04MX BO3pacTaX. B HEKOTOPBIX CTpaHaX ¢ HU3KOI POXKAaeMOCTBIO PacXOAbI Ha
4e0BeYeCKNUIl KalluTal NpeBblmalnT 500 MpoleHToB OT TPyKoBOro goxona. OLeHKa smac-
TUYHOCTY HEMHOTO MEHbIIIE eJNHNUIIbL. DTO O3HAYALT, UTO 0OIIVEe PACXO/bI HA YeTTOBEUEeCKUI
KalMTas feTell CHYDKAIOTCS 110 Mepe yMEHbIIIeHN s YMC/Ia feTell, HO He O4eHb CU/IbHO.

[Togo6HBbIe KPOCC-CEKI[MOHHbIE OL[EHKM JI/Is1 YCIIOBHBIX KOTOPT MOTYT [4aTh HE OUeHb
TOYHOE IIPEeCTaB/IeHNEe O TOM, YTO IIPOVCXOAUT II0 Mepe CHIKEHNA POXKIAAEMOCTH B OT/I€/b-
HBIX cTpaHax ¢ TeyeHueM BpeMenn. JIna CIIA, nexoropsix crpan Bocrounoii u IOro-Boc-
TOYHOI A3uu GBI TPOAHANTN3UPOBAHBI OTHOCUTENBHO JIMHHBIE BPEMEHHbIE PAJBI Olle-
Hok HTC. Pacuernas snactuunoctb anst CIIA mpeHTMYHa TOJ, KOTOpasi OblIa MoTydeHa
Ha OCHOBe aHa/mM3a Kpocc-CeKIMOHHbIX faHHbIX (Lee and Mason, 2010). I BoctouHoit n
FOro-BocTounoit A3uu OLeHKY 9/IaCTUIHOCTY OKa3auch odenb 6ompummu (Ogawa, Mason,
et al., 2009).

144. C6epexeHus 1 KanuTan

BrnusiHue BO3PAacTHON CTPYKTYPBI HACE/IEHNUs Ha COepeXKeHNs M KAIUTaI SIB/ISETCS KTode-
BBIM JJI IOHMMAaHUA BTOPOTO eMOrpaduieckoro IMBUAECHAA U JPYTUX Ba>KHBIX MaKpoO-
sKoHoMm4ecknx apdexros. Onenxku HTC mmpoxo ncrnonp3oBamtnuch A1 U3ydeHus TOTO,
KaK M3MeHEH s B BO3PACTHOI CTPYKTYpe Hace/IeHNsI BIUAIOT Ha COepeskeHIs ¥ Ha CIIPOC Ha
6orarctBo u Kanurain (Lee, Mason, et al., 2000; Lee, Mason, et al., 2001b; Lee, Mason, et al.,
2003; Lee and Mason, 2010; Mason, Lee, et al., 2010; u Sdnchez Romero, Patxot, et al., 2012).

Jedummt >Ku3HEHHOTO L{MKJIa Y OXXWIBIX TI0fiell — Pas3pblB MEX/Y HOTpebIeHeM 1
TPYZHOBBIM JJOXO/JOM — ITO3BOJISAET OLIEHUTH CIIPOC Ha IOMJIEP>KKY B CTAPOCTH U €T0 MI3MEHe-
Hue ¢ Bo3pactoM. O01as BeJMuMHa CIIpoca Ha NOfAEPKKY B CTAPOCTY OLIEHMBAETCS MOKa-
3aTejieM «IIEHCOHHOe OOraTCTBO JKM3HEHHOTO LIMK/Ia» — TeKyIlell CTOMMOCTBIO OXKIfae-
MOJI pasHUIIBI MEXXAY HOTpebIeHNeM U TPYOBBIM JOXOOM B TeUeHIe CTAPIINX JIeT KU3HNU
MHAMBUAA WK rpynisl. [leHcHOHHOE 6OraTCTBO Ha AYIIY HACENIEHNUs B KaXK/[OM BO3pacTe
OyzeT 3aBUCETD OT YeThIPeX (PaKTOPOB: BE/IMUNH, KOTOPble MHAVBIABI OKUJAIOT 3apaboTaTh
M IOTPATUTD Ha MOTpebIeHNMe B KaXK/IOM BO3PacTe, CTAaBKY IVCKOHTUPOBAHMUSI U BEPOSITHO-
CTU JOXMUTD IO KaXKJ0r0 Bo3pacTa'.

OneHKM MeHCHOHHOTO 6OraTcTBa >KM3HEHHOTO L[MK/Ia IO BO3pacTy A SnoHun
HpeJCcTaBIeHbl Ha pUCYHKe 1.52. 3HaueHN s Oy YeHBI /IS TPeX PasIMYHbIX KPUBBIX JOXKU-
THUA HaceneHUs SMOHNMN, OTpakaOUINX YBeIMUIeHNE OXMAAEMOIl ITPOAOMIKUTENTbHOCTI
JKUSHI IIPY POXKJIEHNU Ji/1s1 0601X IOJIOB € 56,9 et B 1949 roxy mo 76,2 8 1979 roxy u 87,3 B
2009 rogy. O6'beM IeHCMOHHOTO 6OraTCTBA B TeUEHNE KM3HI C BO3PACTOM YBEeIMYNBACTCH,
nocTuras nmka B 60 ¢ IMIIHKM JIeT, a 3aTeM CHypkaeTcs. [Ipu coxpaHeHUM KpUBOL JOXKUTUA
2009 ropa cpefHeMy AMOHLY B BodpacTe oT 60 o 65 et ans puHaHCHMpOBaHusA HoTpebe-
HUS B CTAPOCTY MOTPeOyeTCs MIEHCOHHOe 60TaTCTBO JKM3HEHHOTO L{MK/IA IIPMMEPHO B 12
Ppas npeBbILIaolee CPESHMUIL TPYOBOIL JOXON n1i B Bodpacte oT 30 1o 49 ner. [lencuonnoe
60raTcTBO JKM3HEHHOIO IIMK/IAa B KaXKJZOM BO3PACTe YBEIUYNBACTCS [I0 MepPe POCTA OXKI-
TAeMOJ MPOJOKUTENbHOCTH KM3HY, IIOCKONIBKY OXKMAaeMO€e KOIMMYECTBO JIET KM3HM Ha
neHcuu pacTeT. KoHeYHO, BOSMOXKHBI U IPyTHe BapMaHThI. IMOHIIBI MOTYT PEIINTh MEHbILE
oTpebATh MK 60sble paboTaTh B IIOKIUIOM BO3pacTe, HO IPeACTaBIeHHBIE 3/jeCh BO3-

1 B rmaBe 4 mOfPOOHO M3IOXKEHO, KAK PACCINTBIBAETCS MEHCUOHHOE 6OraTCTBO XKM3HEHHOTO
LUKJIA.

2 Jleranu pacyeroB cM. Mason and Lee (2011).

17



18

€0=56,9 =
e0=76,2
e0=87,3 =

WcTouHunk: Mason and Lee (2011).

PyKOBOﬂ,CTBO no HauMoHaNbHbIM TpaHC(I)epTHbIM cyeTam

PucyHok 1.5
MeHcMoHHOe 60raTCTBO XU3HEHHOTO LMKa No Bo3pacTy, ANoHUA, TPY YPOBHSA AOXKUTUA

boratcTBo Xu3HeHHOro umkna /Yl (30-49)

0 — T T T T 1
40 50 60 70 80 920

Bospact

pacTHBIE [T0Ka3aTe/Nny 9KOHOMUYECKOTO >KMI3HEHHOTO IIMK/Ia OCTAITCS HEM3MEHHBIMU Ha
ypOBHe 3HaueHu1, Habmogasumxcs B 2004 rony (Ogawa, Matsukura, et al., 2011).

[TencroHHOE 6OTATCTBO XXM3HEHHOTO LMK J/IA [JIs 9KOHOMMKI B IIeJIOM Oy/IeT 3aBICEeTh
KaK OT BO3PACTHbIX MpoduIeit IeHCMOHHOTO 60TaTCTBA XM3HEHHOTO IMKJ/IA, KaK II0Ka3aHO
Ha puCyHKe 1.5, Tak ¥ OT YMC/IEHHOCTH Hace/IeHN A B KaX/JoM Bo3pacTe. C TedeH1eM BpeMeH!
OXMpaeMast MPOJO/DKUTENBHOCTD XXU3HU YBETNIMBAETCs, a Hace/eHue Bce 60jiee KOHI[EHT-
pUpyeTCcA B CTapIIMX Bo3pacTax. Pe3ynbTaThl MOfeIMpOBaHMA, OCHOBAHHOIO Ha CpeHeM
creHapuy nsMeHeHus poxxkpaemoctu Otaena HapogoHaceneHnsa OOH, mokasbIBamoT, 4YTO
9TU JeMorpaduyeckyie M3MEeHeH A IPUBOAAT K YBEIMYCHNIO HALIMIOHAIBHOTO IIEHCUOHHOTO
6orarcTBa >KM3HEHHOTO0 IIMKJIa ¢ 1,9 pasa oT ob1iero TpypoBoro goxona B 1950 ropy o 12,7
pasa ot ob1ero TpyzoBoro goxona B 2000 rogy. OTOT pe3ynpTaT — He crenuduka AnoHun.
B menom, crapeHne HaceleHUs BefleT K OYEHb CYI[eCTBEHHOMY yBe/IMYEHII0 9KOHOMMYe-
CKUX PecypcoB, KOTOpPbIe OTPeOYIoTCs /st puHAHCHPOBaHMsI cTapocTyt. IlocmecTBILs 9TOI
TeHJeHINN OYAyT 3aBUCETh, OBHAKO, OT TOr0, KAKMM 00pa3oM 3TU pecypchbl OYAyT reHepu-
poBaThCA.

TpaHcepmol unu akmuesi?

HOHOTIHI/ITC}H)HI)IG PeCypChI I NOAXEPIKKI IMOKMITBIX J'IIO,[[CI“/I MOTyT 6BITH IIOTy4Y€HDbI TPEMA
crroco6amu. Bo-TiepBbIX, IOXKVIbIE JIIOU MOTYT GOJIBIIe [TO/IATaThCs Ha WIEHOB CEMb, TO
ecTh Ha CBOMX B3POCTIBIX fieTeil. BO-BTOPBIX, MO)XHO PaCIIMPUTDh FOCY[APCTBEHHBIE IPO-
TpaMMbI, a MMEHHO IIPpOTpaMMbI IIEHCMOHHOTIO obecrieueHns 1 MEOMIMHCKOTO O6CHy)KI/I-
BaHNA. B-TpeTbI/IX, MOJXHO yBE/IMYNTD B3HOCHI B HAKONMTE/IbHbIE IIEHCMOHHDbIE CUCTEMDI U
npyrue Gpopmsl cOepesxennit. OXHAKO CO BpeMeHeM MeXXAY CTpaHaMy HabII0gaTcst 60mb-
e pas3in4dnsAa B 3BHAYMMOCTY Ka>KITOTO M3 9TNX MEXaHM3MOB IIOJAEP>KKU ITOKMIBIX mo;[eﬁ[.

TpeyronbHas fuarpaMma (pUCYHOK 1.6) OKa3bIBaeT, KaK IOXWIble T0AM (pyHAHCK-
PYIOT CBOJI e GUIINT )KUSHEHHOTO IIMKJ/Ia B 17 cTpaHax, 1o KoTopbIM nmerorcs onenky HTC.
Ka)KIIaH 13 BEPUINH TPEYToO/IbHNKa OTPAaXXa€T MICKIIOINTE/IbHYIO 3aBUCMMOCTDb OT OJHOTO
JMICTOYHMKA IIOAAEPKKN: aKTUBOB, ceMeHbBIX TpaHC(i)epTOB " TOCYHapCTBEHHDBIX TPaHC-
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PucyHok 1.6
CemeliHble TpaHcdepTbl, rocyfapcTBeHHble TpaHCdepTbl U NepepacnpenesieHne CpeacTs
Ha OCHOBE aKTVBOB KaK fond AepuuuTa }XU3HEHHOro LKA Anda nuy 65 net n ctapue
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¢depros. Ha Ounnnnunax (PH), Hammprumep, MoXXWIble TIOAM TONATAIOTCS MOYTH UCKITIOUN-
TE/IbHO Ha aKTUBBI. MHOTMe CTPaHbI PACIIONOXEHbI BOII3M IPABOIl CTOPOHBI TPEYTONbHIKA.
Ha aT0if cTOpOHE IOXKMJIBIE JIIOAM B CPeIHEM MOTYYa0T SKOHOMIYECKYIO MOANEePIKKY KaK
pesy/IbTaT KOMOVHALIMM JOXOHa OT COOCTBEHHBIX aKTVBOB U FOCY/JapCTBEHHBIX TpaHCcdep-
TOB M IIPAKTUYECKY He II0/Ty4aioT IIOMOIIY OT CBOMX CeMeli. M bl BULMM, YTO ITOXKIJIbIE TIOAY
B yeTblpex ctpaHax — SInouuu (JP), Kocra-Puxke (CR), T'epmanuu (DE) u Yunn (CL) — npu-
MEpPHO JIBe TPETU PECypPCOB IONYYAIOT 3a CYET YMCTHIX TOCYJAPCTBEHHBIX TPaHCHEpPTOB, a
OCTaBIIYIOCS TPETh — 3a CYeT COOCTBEHHBIX AKTUBOB. B ipyroii rpymne cTpaH, mpenMyle-
CTBeHHO U3 EBpoIIbI, pasHuIja MeXx /[y ypOBHEM IIOTPeb/IeH IS 1 YPOBHEM TPYHLOBBIX JOXOHOB
y JIMIL CTaplIero Bo3pacTa IOYTU HOMTHOCTBIO IOKPBIBAETCA YMCTBIMU TOCYAaPCTBEHHBIMU
TpaHchepTaMIL.

Bo MHOIMX pa3BMBaIOIMXCA CTPaHaX TpaHChepTHBIE BXOAAIINE Y UCXOMAIIVIE TOTOKN
MeX/Ty TIOXXVM/IBIMM JIFOIbMI 1 YIeHaMM MX CeMell IB/IAI0TCSA 3HAYMTe/IbHBIMU 110 06beMaM.
Bo MHOIMX CTy4asx O4eHb cTapble JIOAU B OOJIbIION CTelleH! (PMHAHCOBO 3aBUCST OT MOJI-
mepxku cembu. OTHAKO, B CpeflHEM YNUCTbIe CeMelIHble TpaHC(epThl MOXKIJIBIM NOAM B
OO/IBIINHCTBE 3YYEHHBIX CTPAH HEBEIMKIL.

YucTble ceMeliHble TPaHC(EPTHI IO VIIBIM JIIOAAM 3HAYUTE/IbHBI B HECKOJIPKIUX a3yar-
ckux crpaHax: TaiiBane, Tannanpe u Peciy6mmxe Kopes. B gpyroii rpymme crpas, pacmono-
JKEHHDIX Ha TPEYTOIbHUKe IIpaBee, YMCThIe TPaHC(HePTHI OXKMUIBIM TIOfAM OTPUIIATEIbHBL
B bpasunuu (BR) n Mekcuke (MX) mo>xusble IO CBOUMM JeTsM U BHYKaM OKa3bIBalOT
OO/IBIIYI0 9KOHOMUIECKYIO TOAAEPIKKY, 4eM ITONTyJaioT OT HUX.

Ecnu npuHMMaTh BO BHUMaHMe TPaiULIMOHHBII HOAXOJ K PMHAHCHPOBAHUIO IIOTPed-
HOCTeJI IOXKVJIBIX JTIOfel, TO IIPOLIeCcC CTapeHM s HaceleHVA B psiJie C/IydaeB IPUBe/l K YBe/ln-
YEHMIO CIIPOCa Ha aKTYBBL, YTO V1 IIOKAa3bIBAET OIBIT YeThIpeX cTpaH (Mekcrka, OUANITINHEL
Tamnaug n Coegunennsle Illtarer), rie AedUINT KM3HEHHOTO IIUKJIA TIOXKVIBIX TIOfl Ha
IBe TpeTy GMHAHCUPYETCS 3a cueT akTNBOB. B ABcTpunm, Benrpun u IllBerjumu, rae norpe6-
HOCTY IIOXVJIBIX JTIOfiell YIOBIETBOPSAIOTCSA He 3a CUeT BJIaJiIeHNA aKTUBaMI, a 3a CYeT FOCy-

@ Esponan CLIA
JNatuHckana Ameprika
A A3na

UctouHuk: Mason and Lee (2011).
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PyKOBOACTBO no HauMoHaNbHbIM TpaHC(I)epTHbIM cyeTam

[ApCTBa, BIMSIHME CTAPEHMsI Ha CIIPOC Ha aKTUBBI ObIIO BeChMa He3HAYUTETbHBIM. J[pyrue
CTpaHbl 10 oleHKe 3¢ dexTa feMorpapuyeckoro crapeHns 4Jisi CIpoca Ha aKTUBBL HAXO0-
ISATCSA MEX/LY STUMU ABYMsI TPYIIIIAMIA

Pocrt cripoca Ha aKTHBbI yBE/IMYMBAET U CIPOC HA YeJIOBEYECKUIT KallMTal, U 062 9TUX
¢dakTOpa MOTYT CMATYUTH HMOCIEACTBIUS BO3HENCTBUsI CTAPEHNs HACE/TIeHNsI HA YPOBEHb
XU3HN. B cTapeomnx o61ecTBax MOKET OBITh MEHbIIIE PAGOTHUKOB, HO OHM TO/KHBI 0671a-
maTh 60mee BHICOKMMY KBaMMGUKAIMOHHBIMYU HABBIKAMI U 6OIbIINM KanuTanoMm. OTHAKO B
OTCYTCTBIE CBOEBPEMEHHBIX peOpM CTapeHe HaceJIeH s TAK)Ke [IPUBeET K BeCbMa Cylije-
CTBEHHOMY YBE/IMYEHNIO HATPY3KM HA CUCTEMBI IEHCHOHHOTO 00eCIeYeH sl ¥ 3{PaBOOXpa-
HEHMsI TOCYAAPCTBEHHOTO CEKTOPA, & C/IefI0BATe/IbHO, Ha HA/IOTOIIATE/BIIVIKOB.

14.5.  ®uckanbHble BONPOChHI

[TpuMeHeHMe HAIIMOHATBHBIX TPAaHCHEPTHBIX CICTOB [/ U3YUeHM S PVCKAIbHBIX IIPO6IeM
ONMPAETCA Ha aHANNU3 CTPYKTYPbl IIOCTYNMBIIMX HAJIOTOB M BBIIIJTAYEHHDBIX Pa3HOTO poja
OCOOUIT C YIETOM TOTO, KaK OHU PasaNIaloTCs IO BO3pacTy. MeTo/bl, HCIOIb3yeMble [i/Is1
OLIEHKI IIOTOKOB CEKTOPa rocyAapcTBeHHoro ynpasaeHus B HTC u 060061iaomnx 1x moxa-
3aTeseif, TIOIPOOHO ONMMCAHEI B T/IaBe 6.

TocynmapcTBO aKTMBHO y4acTBYeT B TpaHchepTaX MeX/y HOKoneHuAMN. [leTu u BO
MHOTHX CTPaHaX IIOXVJIbIe TIOAY SABAIOTCSA TIaBHBIMM OeHepuIIMapaMy roCyJapCTBEHHBIX
IIpOrpaMM, Cpeiyt KOTOPBIX 0c060e MeCTO 3aHMMAIOT 06pasoBaHMe, 34 PaBOOXPAHEHNE 11 IIEH-
croHHoe obecredenne. Hannonanpable TpaHC(epTHBIE CUeTa UCIIONb3YIOTCS [i/Isl aHAIN3a
TOCYZJapCTBEHHBIX MEXXIIOKO/ICHYeCKIX TpaHcdepToB. HekoTopble U3 pe3y/nbTaTOB TaKOro
MICIIONIb30BaHNA NpefcTaBieHsl Ha npuMepe oneHok HTC mna Bpasunuu (Turra, Holz, et
al., 2010; u Turra, Queiroz, et al., 2011). I[Ipumep Bpasunuu HU B KOeM cydae He sABIAETCA
pernpeseHTaTuBHBIM. OH IIpeJCTaBIIEH 3/]eCh U3-3a HEOOBIYAIIHO MIefPOli FTOCYAaPCTBEHHOI
IeHCMOHHOII cucteMbl. Kak mokasaHo Ha pucyHke 1.7, 06muit 06beM rocygapCcTBEHHBIX
TpaHCepPTOB Ha AYIIy HACeTeHVA JI/LA I B Bo3pacTe 70 JIeT 1 cTaplile IIOYTY TaKOM Xe, KaK
TPYAOBOI JOXOJ, 4O YIIZIAThl HAJIOTOB Ji/I B3POC/IOro YeloBeKa B Bodpacre ot 30 mo 49 ner.

BospacTHaa cTpyKTypa IIaTeNnbIMKOB HAJIOTOB 110 CTPaHAM MUpPa MEHAETCA B 3aBU-
CMMOCTH OT 0ObeMa pecypcoB, KOTOpble 00/1araloTcs HaJOTOM, M pacIpefie/leHus 3TUX
PecypcoB II0 BO3pacTy UX COOCTBEHHNKOB. B Ije71oM Hamorosoe 6pems B 60blIIell CTEIeHN
HECYT B3POC/IbIe JIIO/IN, HAXOAIIeCs B CAMBIX aKTUBHBIX pabo4nx Bospactax. B Bpasumun
HaJIOTY Ha YLy HaceleHMA NOCTUTAIOT IMKA, KOIJa Yel0BeKy NpuMepHo 50 J1eT, a 3aTeM
CHIDKAIOTCA 110 Meépe COKPallleHN A 3apIUIaThl M APYIUX BUJOB J0X0f0B. Iloxxuble monm, a
TaK>Xe JIeTH, XOTA U B MEHBIIIelT CTelleHN), TaK>Ke 00/1araloTCs HajloraMy: IIpeXJie BCero Ha
noTpebieHne, a B CIy4ae ¢ HOKMIBIMA JTIObMY — Ha MMYIIECTBO ¥ JOXO[BI OT aKTUBOB.

BospacrHble mpodunm nony4daresneii rocyJapcTBEHHBIX TpaHCHepTOB (pa3HOTo pofa
moco6mit), IpefcTaBlIeHHbIe HA PUCYHKe 1.7, MOTYT IOKAa3aTbCs CIMIIKOM BBICOKMMIM 10
CPaBHEHMIO C IPO(GUISAMU UCXOAAIINX TOCYAAPCTBEHHBIX TPaHC(hepTOB (HA/IOTK M IIOTOKM
Ha OCHOBE 'OCY/IapCTBEHHBIX aKTUBOB), HO 3TO He TaK. [Io cBoeil CTPyKType HOTOKY BXO-
HAIIMX U UCXORAIIMX FOCYApPCTBEHHBIX TPaHCHEepPTOB PABHBI /1A KaXKIO rOCYJapCTBEH-
HOJI TPOTPaMMBI 1 J/I BCEX TOCYAaPCTBEHHBIX TpaHCPepTOB BMecTe B3AThIX®. CTpyKTypa
TpaHCQEPTHBIX IOTOKOB B pacyeTe Ha AYIIy HaceJleHNUsA Bpasuany He JO/KHA BBI3BIBATH
YIAUBJIEHN S, IOCKO/IbKY HaceneHye bpasumum cocpefoToyeHo B TeX BO3PACTHBIX IPyIIIaX,

3 Bornee mogpo6HO 06 5TOM CM. /1By 5.
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PucyHok 1.7

Bxopswme n ncxopawme rocyaapcTBeHHble TpaHCPepThbl B pacyeTe Ha AyLIy HaceneHus No BO3pacTy 1 Buaam
ncnonb3oBanus; bpasunua, 2002 roa (Bce 3HaUeHVA HOPMann3oBaHbl MO TPYAOBOMY AOXOAY Ha [yLLY HaceNeHunsA
B Bo3pacTte 30-49 ner).

Bxopawme/Tpynosoi foxog (30-49) Mecxopsawwe/Tpynosoii goxop (30-49)
11 11
0,91 0,9 -
0,81 08
0,71 0,7 -
0,61 0,6 -
0,51 0,5
0,44 0,4
0,31 0,3
0,2+ 0,2
0,14 0,1
0 T T T T T T T T 1 0 T T T T T T T T 1
0 10 20 30 40 50 60 70 80 90+ 0 10 20 30 40 50 60 70 80 90+

H O6pasosanne [ 3gpaBooxpaHerne M MMeHcun Mpouve

Wctounmk: NTA database (www.ntaccounts.org).

KOTOpBIe BBIIIAYMBAIOT CYIECTBEHHO OOJIblle HA/IOTOB, YeM B CTApILINX BO3pacTax, Iie
TpaHCepTHBIE BHIIUIATHI Ha LTy HACE/ICHNUA TaK BEJIMKIL.

Bxopsmye u uCXopsAlMe TOCYAapCTBEHHbIe TPaHC)EPTHl MOTYT OBITh 00befMHEHb
¢ feMorpaduyuecKyMy IPOTHO3aMU /s ONydeHM s (PUCKaTbHBIX IPOrHO30B. VIMEHHO ¢
aToit Henbio psf yueHoix (Lee and Tuljapurkar, 1998b and 2000; Miller, Mason and Holz,
2011). ncnonp3osannu orenku HTC. Takoro popa 1cciefoBaHys MOME3HDL IJIsI LETATbHOTO
3HaKOMCTBA C HEKOTOPBIMY Ba)>KHBIMM BOIIPOCAMH, KOTOPBIE BOSHUKAIOT IIPY ITOCTPOCHNUN
(buCKaIbHBIX IIPOTHO30B.

locydapcmeaeHHoe mpaHcghepmHoe 602amcmeo u 20Cy0apcmeeHHbili 0on2

TpaguiuoHHbIe MOAXOAB! K ONMCAHNIO TOCY/JAPCTBEHHBIX TPAHCPEPTOB 3aK/MOYAIOTCA B
IpefiCTaB/IeHNN TOIOBOTO OTYETA O IIOTOKE, BHIPaXKaeMOTro JI0/Ieil B TOCYJapCTBEHHOM 01071
xere mnu goneit B BBIL. Orto nmonesnas nHdopMalus, HO OHAa He OTpakaeT TaKue Ba)KHbIE
0COOEHHOCTI MEXIIOKOTEHYeCKUX TPaHC(EPTOB, KaK HAIPaBIeHNe TPAHCHEPTOB MEXY
BO3PACTHBIMMU TPYIIIaMH, U He [OKa3bIBaeT, KaKye BO3PACTHBIE IPYIIIBI HOMYYaIoT, a Ka-
KMe IUIaTST 38 TpaHcdepTsl. OTBETHI Ha 3TI BOIIPOCH! JAIOT HAL[MOHAIbHbIE TPAaHC(hepPTHDIE
cuera. [TomyyeHHbBIe B HUX OIIEHKM OKa3bIBAIOTCA KPUTUIECKY Ba>KHBIMU JIJIA Ty YIIEro mo-
HUMaHUA SKOHOMIYECKOI 3HAYMMOCTY MeXIOKO/EHIECKIX TPpaHCPePTOB.

[Toaxoy, y4MTBIBAIONINIT 9TU KIII0OUEBbIe 9lEMEHTDI MEKIIOKOJIEHUECKIX TpaHchep-
TOB, Ob11 TIpenoxeHn Ponanbaom JIu (Lee, 1994a n 1994b) ¢ moMouipio guarpaMmsl co
CTpe/IKaMI HallpaBJIeHUI JBVDKEH) A IIOTOKOB, KaK 9TO IT0OKa3aHO Ha pucyHke 1.8. TomoBoit
IIOTOK Ha [YIIy HAaCe/leHNs IPEefCTaB/IeH HAa BEPTUKATIBHOI OCH, @ BO3PACT — Ha TOPU30H-
Ta/bHOI. BhIcoTa KaXK/I0if CTpeNKy paBHA TOJOBOMY IOTOKY, B JAHHOM C/Tydyae IIOTOKY Ha
LYy HacelleHN, HallpaBIeHHOMY Ha 06pasoBaHIe, 3ApaBOOXpaHeHMe, IIEHCUY U IIpoYLe
TOBApPbI M YCAYTH I 00ILIeCTBEHHOTO NMOTPebIeHNs, a TAK)Ke Ha Apyrue TpaHcdepThl B
IleHe>KHOIT hopMe, 3MepeHHbIe B MeCTHOIT BaoTe (B peanax). O6beM rogoBoro Tpancdept-
HOTO IIOTOKA Ha YLy HaceleHus B bpasunnn coctasnan oxono 2500 peanos B TOf — 3TO


http://www.ntaccounts.org
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Mpumeuanue. TocynapcreeH-
Hoe TpaHcdepTHoe boraTcTBo
[1A KaX[0ro BIUAA UCMonb30-
BaHUA PacCYUTHIBAETCA Kak
06bem rofoBoro TpaHchepT-
HOrO MOTOKa, YMHOXeHHbII Ha
CpefHWI BO3pacT nonyyatenei
TpaHchepToB 3a BbIYETOM Cpef-
Hero Bo3pacTta nnaTeNbL1KoB
TpaHcdepToB. EguHMLa n3mepe-
HUWA rOCY[apCTBEHHOTO TPAHC-
depTHOro boratctea — pean.
McTouHmK: paccumtaHo Ha
ocHoBe 6a3bl faHHbIX HTC

(URL: www.ntaccounts.org).
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PucyHok 1.8
locynapcTBeHHOe TpaHchepTHOe 6oraTcTBO B pacyeTe Ha AyLly HaceneHus, roaoBble
NOTOKW U CpeHMIA BO3PAcT noJjiyyatenein u nnatenbwunkos, bpasunua, 2002 rog

B pacueTe Ha pywwy HaceneHusa rofoBoii NOTOK (6 peasax)

3000,0 -
2500,0 -
2000,0 1 3apaBooxpaHeHue: —1 638=288(33,2-38,9)
1500,0 1 Mewcuu: 18 642=762(62,5-38,0)
1000,0 -
500,0 - Mpoune: 10 277=1138(29,1-38,1)
0,0 T T T T T T
10 20 30 40 50 60 70

Bo3spact

30 IPOLIEHTOB OT TPYAOBOTO HOXOfja KO BbIYeTa HAJIOTOB B3POC/IOrO YeJI0BeKa B BO3pacTe
ot 30 1o 49 net. OCHOBaHMe CTPENIKM VU €e Ha4yajo COBIafaeT CO CPEJHNM BO3PACTOM, B
KOTOPOM TpaHC(epTh IepefaloTcs, U PABHOMY CPeTHEMY BO3PACTY KaXk/0ll BO3PACTHOIL
TPYIIIIbI, B3BEIIEHHOMY 10 CPEJHUM HaJIOTOBBIM BBIIIIATAM B 9TUX BO3PACTaX I KaXK/OI
nporpaMmbl. CpefHNUIT BO3PACT OTTOKA IPUMEPHO OFMHAKOB AJIs BCEX MPOTPaMM, HO BCe
)Ke He UIEHTUYeH, TIOCKO/IbKY IIPOrpaMMbl UMEIOT PasHble MEXaHMU3MBbI (PMHAHCHPOBAHNL.
To/moBa CcTpeKy COBIA/IaeT CO CPeJHUM BO3PACTOM IOTyYeHNMsI TPAHC(HEPTOB — CPeHIUIA
BO3pACT MONyYaTenell B Ka>k[0ll BO3PACTHOI IPYIIIe, B3BELICHHDIII Ha BEMYNHY ITOTyYeH-
HBIX TpaHCEPTOB B pacyeTe Ha AyIly HaceneHus. TpaHcdepTsl Ha o6pasoBaHMe HAIIPaB-
JIEHBI B CTOPOHY OT T€X, KOMY B CPeJJHEM OKOJIO 38 JIET, K TeM, KOMY B CpeJlHEM OKOJIO 16 J1eT.
ITencnonHble TpaHChEPTHI HAPABIEHBI OT TeX, KOMY B CPeIHEM OKOJIO 38 JIeT, K TeM, KOMY
B cpefiHeM 62,5 roga.

ITomasp KaX/{0i CTPENIKY NMeeT CIeAYIOIIYI0 MHTEPIPETANI0 — OHA MPUOIN3N-
TENBbHO PaBHA TOCY/JapCTBEHHOMY TpaHC(epTHOMY OOraTCTBY B pacyeTe Ha 4elOBeKa, TO
eCTb IPUBEJEHHOI CTOMMOCTY O>KMAaeMbIX TpaHC(epTOB, KOTOPble OYAYT MOTYYeHbI, 3a
BBIYETOM OXXI/JaeMbIX TPaHC(epTOB, KOTOPbIe OYAYT CAeTaHbI B TeUEHME XXI3HM [JIs1 Hace-
JIeHVsT, 5KUBYIIIETO B JAHHBII [IEPIO, Je/IEHHOI Ha OOLIYI0 YMCTIEHHOCTD 9TOTO HaCeIeHsI .
TocymapcrBenHoe TpaHCepTHOE GOTATCTBO /IS MCXOAAMINX TPAHCHEPTOB, TAKUX KaK
06pa3oBaHue, OTPULIATENBHO, IOTOMY YTO OOJIBIINHCTBO JIIOfeil YyKe YIMINch 6ecIiaTHo
B MOJIOZIOCTH, HO, Oy Y4y B3POCIIBIMHY, JOIKHBI IUTATUTD 3a 0O6pasoBaHMe 60/mee MOTOIBIX
IIOKOJIEHMIL. BBITIaTh 4714 TeX, KTO )KMBET B HACTOsIlee BpeMs, He BIUAIOT Ha TpaHCdepT-
Hoe 60raTCTBO, TOCKONIBKY 3aTPAThI TeX, KTO IepefjaeT MM TpaHChepThl, cOaTaHCUPOBAHBI C
06beMaM Oy deHHbIX TpaHchepToB. TpancdepTHOE 60raTCTBO IOTHOCTHIO HGOPMUPYETCSI
3a CUYeT >KMBYILErO B JAHHBIII MOMEHT HACe/IeHNs 0053aTeNbCTB Mepefi TeMU, KTO POAUTCS

B Oyzy1IeM.

4 39t0 Hp]/[6]'[]/[)KeHI/[e ABNACTCA TOUYHBIM /14 3KOHOMUK, HAXOOAINNXCA B COCTOAHNUN yCTO]‘/‘I‘{I/IBOI‘O
paBHOBeCH 1 pocTa 1o 30/m0ToMy npasuny (Lee, 1994a n 1994b). OHo obecmeunBaet afjeKBaT-
HyIO HpVI6}II/I3I/ITeTIbHyIO O].IeHKy npn prI‘I/IX yCHOBI/IHX.
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TpancdeprHOE 6OTaTCTBO ABIACTCA IOJIOXKUTETBHBIM, €C/IY IOTOK MEXY IIOKOJIe-
HUAMU ABIAETCA BOCXOAAMMUM (OT MIaAIINX K cTapumM). OMHaHCUPYA IPOTPaMMBI [/
TIO>KMJIBIX JTIOfiel, HaJIOTOIIATENbI MK CO3/Jal0T HOTaTCTBO Yepes COLMaIbHbIT KOHTPAKT,
KOTOPBIIT 00513bIBaeT Oy/yIue IOKOJIEHVSI OTHOCUTBCS K HUM aHATOIMYHBIM 00PasoM.

TpaHcdepTHaA cucTeMa B LIeJIOM TaK>Ke MOXKeT ObITb OXapaKTepy30BaHa AMarpaMMOo
co crpenkamu P. JIn. B ciryyae bpasunmuu B 2002 ropy 06beM rocyfapcTBeHHBIX TpaHCepTOB
OBIT OTHOCHTETBHO HeOOTBIINIM, OCKOIBKY BXOAAIIME U ICXO/AIINE TOTOKM YPaBHOBEIIN-
Bajych. CpegHNIT BO3paCT IOnNy4eHus TpaHchepTos coctaBut 38,3 rofa, a CpefHuil BO3-
pact ux nepenauu — 38,1 rona. Takum 06pasom, rocyaapcTBeHHOE TpaHCepTHOE O6OraTCTBO
COCTaBJIANO 365 peasoB, U/ OKOJIO 4 IIPOLEHTOB OT CPEJHETO TPYLOBOTO JJOXO/Ia B3POCIOTO
4yenoBeKa B Bo3pacte oT 30 1o 49 nert.

Ba)xHOI 0cO6€HHOCTBIO TpaHC(HEPTHOrO OOraTcTBa ABIAETCA TO, YTO BCTPEUHbIE
IIOTOKM, BKJIIOYaloliye Oyayline IOKOMeHNs, Bcerfa cobamancuposansl. JIrobas rocymap-
CTBeHHas MpOrpaMMa, cosfaomias TpaHcdepTHOe 6OTaTCTBO MI/Is1 HbIHELIHETO HaCeleHNu s,
cospaeTt TpaHCQEPTHBII JOIT /L1 OYAyLINX IOKOTeHMIL. Pecypchl IPOCTO Iepepacipeness-
I0TCA OT Oy YIIMX IIOKOJIEHWIT K HBIHEIIHUM Yepe3 CUCTeMY I'OCYAapCTBEHHBIX TpaHC(epTOB.

[TocTpoeHue rocyHapcTBEHHOTO TPaHCPEepPTHOrO GOraTcTBa OBIIO MCIIOIb30BAHO
I M3y4eHNsA BIMAHUA TOCY/JapCTBEHHBIX IPOrPaMM Ha mosiokeHue noxonenuit 8 CIIA
(Bommier, Lee, et al., 2010). ITokasareap rocyfapcTBEHHOr0 TpaHChepTHOro GOraTcTBa
TaKXKe MMeeT MHOTO OOIIero ¢ ImokasaTe/asMI TaK Ha3bIBAEMBIX IOKOTEHYECKNX CUETOB
(Auerbach, Gokhale, et al., 1991; Auerbach and Kotlikoft, 1999).

KoagppuyueHm cuckanbHol nooo0epxxku

VIsMeHeHNs B BO3PACTHOI CTPYKType Hace/leHUsl OKa3bIBAIOT MIPsIMOe aBJIeHe Ha TOCy-
HapCTBEHHBII OIOfKET 1 CO3AAI0T TPYAHOCTH [JIsI IPABUTEIbCTBA NPY (PUHAHCUPOBAHUYI
crcteM 06pa3oBaHMsL, 3TPABOOXPAHEHNISI, IEHCUMOHHOTO 06eCIedeH st ¥ [PYTUX HPOrpaMM
MEXXIIOKOJIeHYeCKUX TpaHCc(epToB. POCT 4yc/1a HaJIOrOIIaTe/NbIIMKOB II0 CPaBHEHUIO C YNC-
noM 6eHepuIIapoB MH060IT KOHKPETHOI IPOrPaMMBbI TO3BOJIAET IIPAaBUTETbCTBAM CHIUKATD
HAJIOTVl M/IM TIOBBIIIATD JIBTOTHI 6€3 BOSHUKHOBeHM s OomKeTHOTO fleduiuta. M Haobopor,
COKpallleH]e 1C/Ia HaJIOTOIIIATe/IbI[MKOB [0 CPABHEHNIO C YMCIOM OeHeduLnapoB 03Ha-
YaeT, YTO HAJIOTY CIefyeT YBEIUINTD, @ IbIOTHI COKPATNUTB, TNO0 KaKMM-TO 06pasoM code-
Tarhb 00e 9TuX Mepbl. Omopa Ha OIOKeTHBIN AeDULINT TAK)Ke He PelllaeT JaHHYIO Ipobiiemy,
IIOCKOJIBKY OTpPULIaTe/IbHbIe PACXOJbI IMIIb IPYBEAYT K IIOBBIIICHIO HAIOTOB Ji/IS1 BBIIIATDI
IPOIIEHTOB II0 TOCY/JapCTBEHHOMY JIOJTY.

OueHnts obljee BMIHME HA TOCYAAPCTBEHHbIE OI0/)KEThI U3MEHEHNUIT B BO3PACTHOII
CTPYKType HaceleHUsI MOXXHO C IIOMOIIbI0 Ko duijmenta GpuckanbHON MOALEPKKI —
oTHoIeHN A 3¢ (HeKTVBHOTO YNC/Ia Ha/IOTOIUIATE/IbIIUKOB K 9 eKTUBHOMY 4ncIy 6exedu-
1uapoB. D PeKTUBHOE YNC/IO HaIOTOIIATEe/IBIIVIKOB PACCYUTHIBACTCA Iy TeM B3BEIIMBAHN A
YMCTIEHHOCTY Hace/IeHN A B Ka)K/JOM BO3pacTe Ha X MO/ yIIeBble HaIOTOBbIe BHIIIATI OTHO-
CUTENBbHO pedepeHTHO TPYIIBI, HALIpUMep, B Bo3pacTe 30-49 net. D dexTnBHOE Y1CIO
OexednIIMAPOB pacCINTHIBAETCS AHAIOTMIHBIM 00pa3oM. 3aTeM Ko3bduineHT GucKaib-
HOII HOA/IeP>KKY MOXKHO HOPMIUPOBATh TAKMM 00pa3oM, 4To6bl oH 6511 paBeH 1 (nu 100) B
6aszoBoM rogy. Ha pucynke 1.9 B kauecTBe 6a3oBoro roga Beiopas 2010 rog.

Koadduunent ¢uckanbHOI MOAAEP>KKY TOKAa3bIBAET, KaK JOMKHBI OBITh CKOPPeK-
TUPOBAHBI HAJIOTU WIN COLMANTbHBIE PACXO/bI, YTOOBI KOMIIEHCHPOBATD ITOCTIECTBILSA [/
Olofi>KeTa OT M3MEHEHII B BO3PACTHOI CTPYKTYpe B JAHHOM TOAy II0 OTHOLICHMIO K 6a30-
BoMy rogy. [lo 2010 roga B bpaswinu koapdunyeHT G0 KETHOI TTOAIIEP>KKYU GBI OTHOCH-
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Mpumeyanne. OueHka ana
2010 roga npuHATa paBHoOM 1.
MNCTOYHUK: paccumnTaHo Ha
ocHoBe 6a3bl flaHHbIX HTC
(URL: www.ntaccounts.org).

PyKOBOﬂ,CTBO no HauMoHaNbHbIM TpaHC(I)epTHbIM cyeTam

PucyHok 1.9
KoaddpuumeHnt puckanbHoii nogpepxku, bpasunusa, 1950-2050 roabl
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TeJIbHO cTabVIbHBIM. OIHAKO B Oy[ylleM IIPOTHO3MPYETCsS COBEPIICHHO MHAsA KapTUHA: B
OmvoKaie fecATUne T KoapduiyeHT GpuckanbHO MOALEP>KKY CYIIeCTBEHHO CHUSUTCA.
B nepuop ¢ 2010 mo 2050 rop A1t TOTO, YTOObI KOMIIEHCHPOBATD ITOC/IECTBUS M3MEHEH N
B BO3PACTHOII CTPYKType HaceneHns st O0fKeTa HEOOXOAMMO COKPATUTD COLMAaTbHbIE
pacxozpl Ha 30 IPOLIEHTOB WIM YBEIMYNTD HAZIOTY HA aHAJIOTMYHYIO0 BeIMYNHY.

Bo MHOTMX cTpaHax ¢ HUSKMM yPOBHEM JJ0XO/]a, KOTOPbI€ HAXOIATCA Ha OTHOCUTENILHO
paHHell cTaguy gemorpaduyeckoro nepexoyna, koadduiyeHT GpuckanbHOI HONAEPHKKI yBe-
JMYMBAETCS IO Mepe TOro, KaK HaceJleHue Bce OOMblile KOHIEHTPUPYETCs B BO3PACTHBIX
KOHTMHTEHTAaX OCHOBHBIX Ha/JIOTOII/IATENbIUKOB. [IMHAMMKa YMCIEHHOCTU HaceleHNsd,
KOTOpas IPUBOAUT K TAKOMY pe3y/IbTaTy, aHaJIOTMYHA TOI, KOTOpas IPUBOAUT K IEPBOMY
IemorpaduuecKoMy AMBUAEHAY, OMCAHHOMY Bbllile. ECTb 11 fpyrue cTpaHbl, KOTOpPbIE IIPO-
IBUHYINCH Jja/bllie B CBOEM JeMorpadudecKoM Iepexofie, HO 00beMbl TOCyapCTBeHHbBIX
MEXIIOKOJIEHYeCKIX TPaHC(epTOB, HalIpaByIsieMble MOXKMIBIM JTIIOJISIM, B HUX O4Y€Hb CKPOM-
uele. K npumepy, B ycnoBusx gemorpadudeckoro crapeHus Ko3ppuuyeHt ¢uckanbHol
nofaep Kk TannaHpa, 0 IPOrHO3aM, He YMEeHbIINTCSA, TOCKONbKY TOCyAapCcTBeHHbIE TPO-
TpaMMBI [i/151 TIO>KMJIBIX JTIOfiei B 9TOTI CTpaHe BecbMa orpanudeHbsl. OLHaKO, B OOIBIINHCTBE
CTpaH, B KOTOPBIX IIPOLIECC CTAPEHMsI HACeJIEHNST YCUINBAETCsT, KOG GULVeHT (ICKATbHOI
MOAIIEPXKKY, Cy[A IO IPOTHO3aM, CHU3UTCA. VI3 20 cTpaH, pacCMOTPEHHBIX B HeJlaBHEM
nccnepoBanum Musnepa (Miller, 2011), Hau6onbiuee cHMXeHMe K03 PUIIeHTA IO/ IEP>KKI
B nepuof ¢ 2010 nmo 2050 rox npousoiigeT B bpasunun. Ilpu sTom n Anonusd, u MHOTHE
eBpoOTIeiicKIe CTPaHbl, a TAKXKe pAJ, TATMHOAMEPUKAHCKUX CTPAaH TaKKe JO/IKHBI OXKUJATh
CYIIeCTBEHHOTO YMEHbIIEHM 9TOTO IIOKa3aTesns.

14.6.  boratcTBO, 30110TOE NPABUNO POCTA Y MAKCMMAJIbHOE
notpebnexHne

BorarcTBo ABnAeTcs QyHJAMEHTAIbHBIM IOHATVEM B HAaIlMOHAJIbHBIX TPaHCHEPTHBIX
cYeTax U 3aHMMaeT Ba)KHOE MeCTO B X MHOTUX IIPUJIOKEHNAX. boraTcTBO onpependercs
LIVPOKO U [JIs1 KaXK/I0J1 BO3PACTHO IPYIIIIBI CK/Ia/IbIBAETCA U3 IBYX KOMIIOHEHTOB: U3 CTO-
MMOCTM aKTUBOB (A), Kak ompepeneHo B CricTeMe HallIOHAIbHBIX CY€TOB (CM. I/IaBY 2 AJis
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6onee nogpobHoi MHPopManuy o CrucTeMe HallIOHAIbHBIX CYETOB); M U3 TPAHCHEPTHOrO
6oratcrsa (T) — Tekyeil CTOMMOCTH YUCTBIX TPaHC(PEPTOB, KOTOPBIE, KaK 0>KMIAETCH, TO-
JTy4YaT MVHAMBU/BI B TeUEHMeE MPeCTOALel )KU3HIL. TpaHcpepTHOe 60raTCTBO TeX, KTO XKIBET
B JAaHHBIII MOMEHT BpeMeHM, COaTaHCUPOBAHO C TpaHCHEPTHBIM 60raTcTBOM (MM JOITOM)
Oymymux mokonennit. TpaucdeprHoe 60raTCTBO AJIs HBIHEIIHIX TOKOTEHNIT MOXKET OBITH
CO3[IaHO TO/IBKO 3a CYeT OYAYIIUX [OKOTEHNIT, KOTOpble OyAyT 06s13aHbl 06€CIednTsh UM
HOAJEPKKY B OyAyILIeM.

B npunuuIe, onpeneneHme CTOMMOCTY aKTUBOB He IIPEfICTaBIIACT 0CO000IT CTTOXKHOCTIL.
OHn nopsexxar HabTIOEHNUIO 11, 32 HEKOTOPBIMY MCK/TIOUEHU MY, OLIeHMBAIOTCST PHIHKAMIL.
Omnpepenenne TpancdepTHOro 6orarcTsa siBIsieTcst 60jIee CIIOXKHOI 3a4adell, TOCKOIbKY
OHO $IBJISI€TCS IIPOrHO3HOM OLIEHKOI M 3aBUCUT OT OXKMJJaHUII 3aMHTEPECOBAHHBIX CTOPOH.
Hanpumep, rocyapcTBeHHbIe IIEHCUM, 0COOEHHO I MOJIOABIX JII0fIEN, SABJISIIOTCS HEOoIIpe-
IefleHHOJT BeunHoit. ITo Mepe TOro, Kak CTpaHbI C HUSKMM YPOBHEM JIOXOJja CTAHOBATCS
6orade, OHI MOTYT CO3/1aBaTh FOCYAapPCTBEHHbIE IEHCHOHHBIE IIPOTPAMMBI, KOTOpPBIE paHee
He IJTAHNPOBAJINCH. BBICTPO cTaperole CTpaHbl MOI'YT COKPAaTUTh CBOM IIEHCHOHHBIE IIPO-
rpaMMBI B OyyIeM Ha BeIMYNHY, KOTOPast 160 MIPEBOCXOANUT, 1160 3aHIDKAET OXKU/[AHIIS
JTIofieli. AHaJIOTMYHBIM 00pa3oM, 06 beMbI IOy YeHHbBIX YaCTHBIX TPAHCPEPTOB MOT'YT 3Ha-
YMTETBHO OTINYATHCS OT T€X, KOTOPbIE OXKMAAVCH JIFOfbMIL.

[lo HacTosiLiero BpeMeHu B GOJIBLIMHCTBE IPUIOXKEHNUIT [TOKa3aTe/u TPaHC(EPTHOrO
6oraTcTBa CTPOMINCH HAa OCHOBE IIPEIIONOXKEHNSI O TOM, YTO BO3PACTHOE PacCIpefeie e
Hab/II0/jaeMbIX B HACTOSIIee BpeMsi IOTOKOB Ha YLy HACeJIEHNsI COXPAHUTCS B OyAyIIeM.
DKOHOMMYECKUIT POCT MOXKET ObITH 06€eCIiedeH Py JOMYLIEHNIL, YTO BO3PACTHBIE TPOGIIIN
TpaHCEPTOB Ha YLy HAce/leHMs OYAyT MOBBILIATHCS TEM JK€ TEMIIOM, YTO ¥ IIPOU3BO-
AUTeNBHOCTh TPyAa. HO C/I0)KHOCTD 3aK/II0YaeTCsl B TOM, YTO M3MEHEHNs B BO3PACTHOI
CTPYKType HaceJleHMs JODKHBI ObITb CONPSIKEHBI C MI3MEHEHNSIMU B IIOTOKAX MEXAY BO3-
pacTHBIMMU Tpynnamu. VI3MeHeHMsIM B KOJTMYeCTBE HaJIOTOIIATE/IbIIKOB 10 OTHOLIEHIIO
K 91CTy GeHepuumnapoB, KaK OTMEYAIOCh BBIIIE, JODKHBI COOTBETCTBOBATDH M3MEHEHIIS B
06beMax [TOTydeHHBIX HACEIEHNEM OT TOCYAapCTBa I lIepelaHHbIX TOCYAAPCTBY TpaHcep-
TOB. VI3MeHeHMs B 00'beMax IIOJTYIE€HHBIX I I€PEJAHHBIX TOCYAaPCTBEHHBIX TPAaHCHEPTOB
BO3JIE/ICTBYIOT Ha [JPyTie Ba>KHbIE XapaKTEPUCTUKN 9KOHOMUKM ITOKOJIEHNUIA, TaKMe, KaK
norpebnenne u cobepesxenus. POBHO Te >ke BOIPOCHI BO3HUKAIOT U B OTHOLIEHUN YaCTHBIX
TpaHCchepTOB.

OpuH 13 TOIXO/IOB K PEIIEHNI0 ITUX TPOOIEeM 3aK/TI0YAETCSI B MCTIOTB30BAHNI MaKPO-
9KOHOMMYECKOI MOJEeNN, KOTOpasi IIOKa3bIBaeT, KaK M3MeHEHNs B BO3PACTHOI CTPYKTYpe
HaCe/IeHN s BIUSAIOT HAa 9KOHOMUKY U, CJIE[lOBATE/IbHO, Ha 6OraTCTBO KaXk o1t Koroptsl. OfHu
MCCIIEIOBATE/IN B CBOUX pacyeTax MCIIOAb30Ba/IN OY€Hb POCTbIE MOJE/N, B TO BPEMS KaK
ApyTue ONMPaINCh Ha SKOHOMUYECKIE MO YaCTUIHOTO min obiero pasHosecst (Lee,
Mason, et al., 2000; Lee, Mason, et al., 2001b; Lee, Mason, et al., 2003; Lee and Mason, 2010;
Mason, Lee, et al., 2010; u Sanchez Romero, Patxot, et al., 2012).

BTopoit mopgxoj, KOTOPbIN NPUMMEHNM /I aHaJIM3a IOATOBPEMEHHBIX TEHeHII NI,
3aKJII0YAETCH B MCIIOIb30BAHMUI MOJENIN CTaOMIbHOIO HaceneHnA. Y cTabuabHOTO Hace-
JIEH) A IOKa3aTe/lU POXKAAeMOCTI I CMEPTHOCTY IIOCTOSHHDL, 1, CJIeLOBATE/IbHO, OHO pac-
TeT C TOCTOAHHONM CKOPOCTDIO ¥ XapaKTePU3yeTCA HEM3MEHHON BO3PaCTHOI CTPYKTYPOIi.
9Ta CpaBHUTENbHO CTaTUYHAA MOJENb MONe3Ha, HAaIpUMep, [/ OLeHKM MOCIe/ICTBUI
PasIMYHBIX YPOBHEN pOXAaeMOCTH UM CMEPTHOCTH, UM LOATOCPOYHBIX MOCTe/ICTBUIL
PasIMYHBIX CTpaTeTuil B TOCY/JapCTBEHHO MOMUTHKE /I MeXKIOKOTeHYeCKUX TPaHC-

depToB.
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Pucynok 1.10

PKM3HEeHHbIN LMKn 60raTCcTBa 1 30/10TOE NPaBUII0 POCTa, OCHOBaHHbIE Ha BO3PaCTHbIX Npodunax notpebneHuns un
TPYZAOBbIX AOXOA0B U MoZenu ctabunbHoro HaceneHus ¢ KoapouuneHTamm oxuTua HaceneHua lrepmaHum 3a 2010 rog
1 Temnamu npupocTa HaceneHus —0,5% B rop,

ArpervpoBaHHble 3HaueHus ArpervmpoBaHHble 3HaueHNA 6oraTcTaa /TPyAOBbIX JOXOA0B
—_ 0,4 —_
| BospactHble npodunn Bo3spacTHble npodunn
TPYAOBbIX AOXOA0B (43,2) notpebnexus (48,5) 03 06wwuit 06bem 6oraTcTBa
ol npeBbilwaeT o6Lwmin 06bem
4 MoTtpebnexne TPYAOBbIX JOXOA0B
i _~ 0,2 B 5,3 pa3
4 -——_/
0,1
] T 0 T T T T T T T T S
Boratcteo=5,3V1 I pynoBbie AOX0oAb! 0 20 30 /40 50 60 70 80 90 100

i T T T T T T T T T T -0,1
0 10 20 30 40 50 60 70 80 90 100

Bospact -0,2 -

MpumeuaHue. MocTpoeHo meTogamm, onvcaHHbiMu Sl n MeiicoHom (Lee and Mason, 2011b, figure 2.1 (p. 36)), 1 no aaHHbIM HTC ansa lfepmanuu (Kluge, 2011).

JIu u Mevicon (Lee and Mason, 2010 u 2011b) ucnionb3osanu ganusie HTC pisa nsme-
peHnus 60raTcTBa B yCJIOBMAX 30JI0TOTO IIPaBM/Ia POCTA C YACTHBIM CIy4aeM CTabMIbHOTO
HaceJIeH s, TOCTOSIHHBIM POCTOM IIPOM3BOAUTENLHOCT TPY/a M HOPMOII cOepeXkeHNsI, MaK-
CUMM3UPYIOLIEiT TOTpeb/ieH e B pacyeTe Ha YeJI0BeKa, KOTOPOe MOXKET ObITh COXPAaHEHO BO
BCeX MOoKoeHNnAX. Merogonorus JIu n MelicoHa npuMeHANach G MOCTPOEHNUS OLIEHOK
6/1ar0COCTOSIHIISI B TedeHe )KM3HEeHHOTo uKIa (pucyHok 1.10) Ha ocHoBe onenox HTC pist
T'epmanum B 2003 rogy (Kluge, 2011).

BospactHble npoduny noTpebnieHns 1 TPYLOBBIX JOXOLOB HA JIEBOI HMaHeNN Ipef-
CTaBJIAIOT COOOI arpernpoBaHHbIe AOCOMIOTHDIE 3HAYEHIISI /151 KaJKOTO BO3PACTa, IOy YeH-
uble u3 orjeHok HTC B pacdere Ha Ay1ry Hace/IeHNsI B KOMOMHAIIUY C MOAE/IBIO CTAOMIBHOTO
HaceJIeHNUsI, B OCHOBe KOTOPOJ Koo duimeHTh! fo>xuTyA 3a 2010 rox 1 KoadduiyeHT npu-
pocTa HaceneHus 3a rof, paBHbll —0.5%. IIpoduab moTpebneHns CKOPPEKTUPOBAH TAKUM
06pa3oM, 4TOObI 061INTE 06BeM TOTpebneHns 1 0611as BenndyHa TPYEOBOTrO K0X0Aa Obl/In
PaBHBI — CBOJICTBO 30/I0TOTO ITPaBU/Ia POCTA.

CoOBOKYITHOE 60TaTCTBO XXM3HEHHOTO IIMKJIa B KaXKIOM BO3pacTe II0Ka3aHO Ha IIPaBoil
IIaHe/IN PUCYHKa. BoraTrcTBo >KM3HEHHOTO IMKIIA OIpefie/iAeTcsl KaK 60rarcTBo, HeoOXopu-
MOe€ JOMOXO03SIICTBAM IJIsI TOTO, YTOOBI peanin30Baauch MOLE/IN MOTPeOIeHUs U TPYAOBBIX
IOXOJIOB, MpefCTaB/IeHHbIe B JAaHHOM C/Iydae Ha JIeBOJ mmaHenu pucyHka 1.10. Boratctso
JKM3HEHHOTO IIVK/Ia PACCYMTBIBAETCS KaK TEKYIasi CTOMMOCTb HOTPeOIeH st 32 BEIYETOM
Tpyznosoro foxozxa. OHo 6yzer paBHO 00IeMy 6OraTCTBY IJIIOC YMCTOE HACIELCTBO, KOTO-
poe oIpefieAeTcsA KaK IpUBefieHHas CTOMMOCTD Hac/Ie[iCTBa, KOTOpoe OyeT MONTy4eHo, 3a
BBIYETOM MIMYILECTBA, KOTOpOe Oy/ieT 3aBellaHo.

Ba>xHOIT 0CO6EHHOCTDIO 30/I0TOTO MIPAaBIU/IA POCTA SBISETCS TOT (AKT, YTO GOraTCTBO
JKM3HEHHOTO I[MKJ/Ia KOTOPTHI HOBOpOXjeHHBIX W(0) paBHO HY/II0. be3yclioBHO, aKTHMBBI
PaBHBI HYJIIO, HO 11 TpaHCepTHOe OOraTcTBO TaK)Ke paBHO HY/IIO. B TedeHie Bcell )KU3HU
Ka>k[J0J1 KOTOPTBHI TEKYILjasi CTOMMOCTD IOy Y€HHBIX TPaHCPEepPTOB paBHA TEKYIIeil CTOMMO-
CTHM IepefaHHbIX elo TpaHcdepToB. Ho BcTpeuaroTcs cnydan, Korma TpaHcdepTHOe borar-
CTBO HOBOJI KOTOPTHI He OyzeT paBHO Hy/t0. B Coennnennsix llltarax, Hanmpumep, rocygap-
CTBeHHOE TpaHc(hepTHOe 60raTCTBO SABIAETC MOTIOKUTENIbHBIM IIOYTH [JIs1 BCEX XKMBYILIUX
nokonenuit (Bommier, Lee, Miller and Zuber, 2010).
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HeTI/I IIOTyY9al0T KaK rocyfapCTBEHHDIE, TaK VI JaCTHbIE TpaHC(i)eprI [0 T€X IOp, ITOKa
He CTaHYT B3POC/IBIMY, U B ONIPeJie/IeHHOM CMbIC/Ie OHYM HAKaIUIMBAIOT JJONTH, KOTOPbIE, B
CBOIO OYepellb, JO/DKHBI BBIIIATUTD Oy YIIVM TOKOTIEHU M, KOT/Ia OHY CTaHYT POAMTEIAMU
U HAJIOTOIlJIaTe/IbIIMKAMMU. 910 06BACHAET OoTpunaTeIbHOE 60raTCTBO JKM3HEHHOTO OUKIIa,
BeMM4MHAa KOTOPOTO BHa4YajI€ YBE/IMYNBAETCA, a 3aT€EM YMEHDbIIAETCA IO MEPE BbITIJIATDI
Jooira. B xoHeuHOM UTOTE 6OI‘aTCTBO JKM3HEHHOTO IIMKJIa CTAHOBUTCA IMOJIOXUTEIbHBIM,
IIOCKOJIbKY B3POCIJIbIE IE/TAI0T TpaHC(i)eprI HbIHEHIITHMM IMOKOJIEHUAM ITIO>XKUJIbIX TIIO]Ief/l, 3a
KOTOPBIX OHM OYIYT MOMy4aTh Oy yIine BBIIIIATHI OT 607Iee MOMOIbIX oKoyeHmit. ITo ompe-
JleTIeH110, 60TaTCTBO KM3HEHHOTO LIMKJIa 00palllaeTCs B HOIb ITO0 MePe BBIMUPAHUs KOTOPTBL
JTio60e Hac/IeACTBO, 3aI/IAHIPOBAHHOE MIIN C/Ty4aiiHOe, He BK/II0YaeTcsl B 60raTCTBO XKIU3-
HeHHoOro uKa. Ha mpo¢unp 6oratcTsa, n306pas>keHHbIN Ha pucyHKe 1.10, Tak)Ke BIMsieT
BO3PACTHOI COCTaB HaceJleHNA. BemuyHa 60raTcTBa >KII3HEHHOTO VKT BEJIVIKA B CTAPIINX
BO3pacTax OTYACTM IIOTOMY, UTO Hace/leHNe O9eHb CTapoe.

3HayeHUs B npaBoﬁ[ IIaHEeIV BBIPA’KEHDBI 110 OTHOIIEHNIO K BEIMYNHE COBOKYIIHOTO
TPYJOBOTO JJ0X0fIa. boraTcTBO YKM3HEHHOTO LIMKJIa JOCTUTAET IIMKa B BO3pacTe 0Koso 60 e,
KOT7Ia COBOKYITHOE 60TaTCTBO BCEX YWICHOB 3TOJ BO3PACTHON T'PYIIIbI PABHAETCA IPUMEPHO
30 mporeHTaM OT 0011ero TpyzoBoro poxona. Obijee 60raTcTBO B TedeHNUe KU3HEHHOTO
UK 6YIICT IIOCTOSAHHBIM Ha ypoBHe 5,3 m/n 530 IIpOLIEHTOB OT ob1ero TPYAOBOIO JOXO/IA.

Ecny monaraTbes Ha 30710TO€ IIPaBUIO POCTA, TO B3aMIMOCBA3b MEX/y 60raTCTBOM
JKM3HEHHOTO IIMKJ/IAa YT MEXXITIOKOJIEHYECKMMMU IIOTOKaMM, KOTOPbI€ BO3HIKAIOT B pe€3ynbTaTe
9KOHOMMYECKOTO >KM3HEHHOTO LMK, O4eHb npocTad. B [epmanuy nepepacmpesenenne
IIPOMCXOAUT II0 BOCXOJAIIEN — OT MOJIOTEXM K TMIIaM CTapIIux Bo3pacToB. CpeHNI BO3-
pacT ony4YeHus TPyIOBOTO JJOXO/la COCTaBIAeT 43,2 TOf1a, B TO BpeMA KaK CPeJJHNUI BO3pacT
norpebmenus — 48,5 neT. YWInc mokasari, 4To Ipu YCIOBUHM AEICTBISI 30/I0TOTO IIPAaBIIa
pocra 60raTcTBO XM3HEHHOTO I[MK/Ia W paBHO TOfOBOMY IIOTOKY PeCypcoB, o morpebie-
HUIO, 6o TPYAOBOMY TOXOLY, YMHOXKEHHOMY Ha BpeMeHHOI;I Jiar, paBHI)II7[ pasHune Mexny
CPeIHMM BO3pPacTOM HOTPebIeHN A U CPeJHUM BO3PACTOM IONy4YeHN s TPYLOBOTO JOXO/a:

W=y'(A-4,) (1.3)

3Ha4yeHM s, IpUBeeHHbIe I/ [epMaHNy, COIMACcyI0TCA C 3TUM BbIBOgoM. CpeHmit
BO3PACT NOTPeOIeHN s IPeBBIIIaeT CPeJHII BO3PACT TPYHAOBOro foxona Ha 5,2 roga. Coor-
HOIlleHNe 60raTcTBa KM3HEHHOTO IIMKJIa M TPYHAOBOTO JOXO[a PaCCUYMTAHO C MCIIOIb30Ba-
HIEeM CPe[JHIX BO3PACTOB B JIEBOII AHE/IM M ITyTeM CyMMIUPOBAaHMsI 60TAaTCTBA )XII3HEHHOTO
LKA B K&K/JOM BO3PACTe BJIOTb HVKHEN 0CY KOOPJHAaT.

BorarcTBo XM3HEHHOTrO LMK/Ia 3aHMMAET LeHTPAaJIbHOE MECTO B IIOHMMAHM A JJONITO-
CPOYHbBIX 3KOHOMMYECKUX IOC/IEACTBUI MI3MEHEHNUI B BO3PACTHON CTPYKTYp€ HaCeleHMs.
CTaHJapTHBIM CIIe[ICTBMEM HeOK/IacCUYeCcKO MOfIe/N POCTa ABJIAETCA TO, YTO Hojiee Mefi-
JICHHBII POCT HaceleHM BCeTfja MPUBOAUT K 60/iee BBICOKOMY TOXOAY 1 6ojee BLICOKOMY
HOTPe6/IeHII0 Ha OFHOTO paboTHMKA 6/1arofaps ¢ (GeKTy MHTEHCHBHOTO YBeIMYeHN S Kalln-
Tazma. YBelIMdyeHNe TeMIIOB POCTa YMCTIEHHOCTU paboueil cumbl Tpebyet, 4ToOBI OOJIbIIIAsT
IOIs1 cOepesKeHMIT HallPaB/IslIach Ha MO//fep>KaHIe KOMMYeCcTBa KalNTasIa, IPUXO/LIET0Cs
Ha OJHOTO pabOTHMKA. B IPOTUBHOM C/Ty4ae COOTHOIIEHME KAl TaI-BbIITYCK 1 BBIITYCK Ha
OJHOTO paboTHMKA JO/DKHBI CHMKAThCA (Solow, 1956). CaMyanbCcoH yKasall, OfHAKO, 4TO
OITMMAJIbHBIN TEMII POCTa HAaCeTEeHNA MOXET CYIIeCTBOBATD, IIOCKOIBKY 3((HeKTHl BO3-
PACTHOII CTPYKTYPbl MOTYT KOMIEHCHPOBATh 9(pPeKThl pasMbIBaHNA KAlUTaNa B Pe3yIb-
TaTe pOCTa YMCIEHHOCTHM HaceJIeHU s IPY YCTIOBUM JOCTAaTOUYHO HM3KUX TEMIIOB IIOC/IETHETO
(Samuelson, 1975a; Samuelson, 1975b; n Samuelson, 1976). Aptyp u MaxHuxomnn (Arthur
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and McNicoll, 1978) uccnegoBanm 9TOT BOIPOC IIPK YCIOBUM JIeVICTBUSA 30/I0TOTO IIPaBIUIIa,
[I0Ka3aB, YTO YaCTUYHBII 9¢pPeKT pocTa HaceseHNA Ha 671arococTossHMe (M1 TOTpebieHe)
paBeH:

dCldn=Y'(4-A,)-K (14)
dInCldn=4-A,-K[Y".
J

Ywumc (Willis, 1988) u JIu (Lee, 1994a u 1994b), onupasich Ha 9TU pe3ynIbTaThl, HpU-
LIIN K CIef{YIOIeMY BBIBOJY:

ACldn=W - K =T
dInCldn=T[Y". 1)

YuuTbiBast HOpMy cOepe>KeHNII [0 30/I0TOMY IIPABUITY, BIUAHUE POCTA YNCTEHHOCTI
Hace/IeHNsI Ha TOTPpebIeHe 3aBUCIUT OT Pa3HUIIBI MeXX1y 60TraTCTBOM SKVM3HEHHOTO L{UKJIA, C
OJJHOJT CTOPOHBI, U KAl TaIOM My TpancdepTHbiM 6orarctoM (1), ¢ gpyroit. [Torpebnenne
JOCTUTAET CBOETrO IMKa, KOrfa TpaHcdepTHOe 6OTaTCTBO PaBHO HYITIO, YTO PAaBHOCUIBHO
CUTyaI[Uy, KOTZIa CPEIHUIT BO3PACT MOMy4YeHUsA TpaHCHEPTOB U CPeHNUII BO3PACT Iepe-
fauy TpaHc(epTOB PABHBI, WV, IPYTUMM CTTOBAMU, KOTIa TPAHC(EPTHI HETAM M MOXKVIIBIM
JTIOfISIM, M3BMEepPEeHHbIe B TEPMIHAX TPAHCPEPTHOTO 6OraTCTBA, ypaBHOBEIIICHBI.

1.5. BbiBog

OKoHOMMYeCKas HayKa c/je/ana GOobIIOI LIar BIEPE], B CO3LaHINU BCEOObEMITIONEN TEOpUN
B3aMMOJIeICTBILS IIOKOJIEHNIT B TedeHe XX ISHEHHOTO [IMK/IA [IPU YYaCTUM PbIHKA, TOCY/Aap-
CTBEHHBIX MHCTUTYTOB U ceMbl. Pa3paboTKa efNHOI TeOpUM elile He 3aBeplieHa, HO OHa
YCIIENITHO BBIIIIA 332 PAMKI TPAJUIIMOHHOIO MIOAXO/A KJIACCUIECKOT 9KOHOMMKI, HAIIPAB-
JIEHHOTO Ha MHIVBU/IOB M PBIHKI.

B mocegHye rogpl 3HAYMTEIBHO YIYYIINIACh CUTYALVs C JAHHBIMU. VIcceoBaHue
300poBbs 1 Bbixofa Ha eHcuio (Health and Retirement Survey), SHARE u gpyrue nogo6Hsre
[aHe/IbHble UCCIIeTOBAHMSI 3HAYNTEBHO [IPOJBUHYIIN HALIE IIOHVMAaHE S9KOHOMUIECKUX
IIPOLIECCOB, CBSI3aHHBIX CO CTApeHNeM, Ha MUKpoypoBHe. K coxxanennio, jaHHbIe aHATOT Y-
HOTO Ka4eCTBa He [OCTYIIHBI [/IsI N3y I€HISI MAKPOIKOHOMIIECKIX OCTIeCTBIIT I3MEHEeH NI
BO3PACTHOI CTPYKTYPbI HAaCEIEHISL.

[ToHnmaHue po6ieM B3aMOZEICTBIS IIOKOJIEHNII 1 CBSI3M MEXX/Y HACETIeHIEM I 9KO-
HOMMKM BaKHO JI/IS1 K&K 011 CTpaHbl. [leMorpaduyecKuii epexoy IpyuBert K KapAHaTbHbIM
V3MEHEHUsIM B YMCTIEHHOCTH, POCTE U BO3PACTHOI CTPYKType Hace/leHNsI, KOTOpble OyayT
MIPOOJIKATHCS ellfe MHOTMeE AecaTuneTns. HannonanbHble TpaHCcdepTHDIE CYeTa IIPeCTaB-
JISIIOT cOOO0IT HOBBIM MHCTPYMEHT, KOTOPBIIT II03BOISIET IIOTTY4INTh Gotee IIybOKme 3HAHWS
0 TOM, KaKoe B/IUsIHNUE 3TN JieMorpaduiecKyie N3MeHEHsI OKa3bIBAIOT HA YPOBEHb XKIU3HIL,
PaBEHCTBO [OKOIEHMI, (GUMHAHCOBBIE YCIOBNUS U [JPYTHe BaXKHbIE XaPAKTEPUCTUKI HALIEN
SKOHOMMKIA.



[naBa 2

O6wunin o0630p cuctembl
HaUMOHaNbHbIX TPaHCPEePTHbIX
cyeToB

2.1. BBepeHune

Hannonanbuere Tpancdeptabie cyeta (HTC) obecriednBaT yueT 5KOHOMIYECKUX IIOTOKOB,
HaIlpaB/IeHHBIX B CTPaHY ¥ I3 CTPaHBI C y4eTOM BO3pacTa ee Xureseit. CueTa ABIAIOTCA BCe-
OXBAaTBIBAIOIVMIMM B TOM CMBICJIE, YTO B HUX YUUTBIBAIOTCA BCE SKOHOMMYECKIE TIOTOKM, BO3-
HMKaIONIVe B pe3y/bTaTe IPOMU3BOJICTBA TOBAPOB M YC/IYT B TedyeHMe rofia. VIx arpermposan-
HbIe [T0Ka3aTe/Iy B [JeJIOM COOTBETCTBYIOT [TOKa3aTe/AM HallMIOHAIbHBIX CYETOB, IOLPOOHO
npencraBieHHbIM B CucTeMe HanmoHanbHbIX cueToB (CHC), MeTomomorusa KoTopoii pas-
pabarsiBaeTcs Oprannsanneit O6bennuenHbIX Haruit (cM. BcTaBKy 2.1), HO MeX/Y ABYMs
CHCTEMAaMI eCThb U BaKHbIE Pas3Ii4iusi, KOTOpble 60/mee OgpOOHO paccMaTpPUBAIOTCS HIDKE.
CTpyKTypa HallMIOHAIbHBIX TPaHC(HEPTHBIX CYETOB TAKOBA, YTO B HUX JleJIA€TCS aKIIEHT Ha
9KOHOMMKE ITOKOJIEHUI U €€ KIYEBhIX IMOHATUAX: S9KOHOMUYECKUI KM3HEHHBIN UK I
nepepacipeie/ieHne pecypcos MeXXy BO3paCTHBIMY IPYIIIaMy, KOTOPO€E OCYIIeCTBAETCA
B popMe MeXXIIOKONeHYeCKIX TPAaHCEPTOB MM Ha OCHOBE MCIIONIb30BaHA aKTUBOB. L]enb
IaHHOII I7TaBbl — JHaTh OOllee IpefCTaBIeH)e O HAlVIOHA/IBHBIX TPaHC(PEPTHDBIX CYeTax,
TOTZIa KaK B OCTaJIbHBIX [7IABaX HACTOSAIIETO PYKOBOACTBA IIOAPOOHO PacCMaTpUBAIOTCS UX
0COOEHHOCTY U IOXO/BI K HOCTPOEHUIO.

BctaBka 2.1
HauumoHanbHble cyeta n Cuctema HaunoHanbHbIX cyetos (CHC)

HaumoHanbHble cyeTa, TakXe Ha3blBaeMble MaKpO3KOHOMUYECKUMM CHeTaMK, MPeaCcTaBAAIOT
coboli OLleHK NoKa3aTesieil SKOHOMMYECKON [eATeNbHOCTM Ha HauMoHanbHOM ypoBHe. Co-
BpeMeHHble HaLoHaNbHble cyeTa 6epyT Hayano B 1930-x rofax U COCTaBAAIOT OCHOBY ANA
KOMIMYECTBEHHOIO OMMCAHNA BCEX aCNEKTOB PbIHOYHOWN SKOHOMMKN. Hanbonee n3BecTHbIN
npumep nokasaTtensa HauMOHasIbHbIX CYHETOB — BasOBOW BHYTPeHHMI NpoayKT (BBIM).
Cncrtema HaumoHanbHbix cyetoB (CHC) — 3TO cornacoBaHHbIN Ha MeXAYHapOAHOM
YPOBHe CTaHAAPTHbIM HAbop KOHLEeNTyaNnbHbIX ONpeaeneHnin 1 pekoMmeHgaLmin no cocrTas-
JIeHUIO HaLMOoHanbHbIX cyeToB. Co3paHne, pacnpoctpaHeHne n nepecmotp CHC KoopanHu-
pyetca OOH (http://unstats.un.org/unsd/national Account/sna.asp). lNocnegHaa pegakuma
CHC Bbiwna B 2008 rogy, ogHako metogonorua HTC pazpabaTbiBanacb NpemmyLeCcTBEHHO Ha
OCHOBe pepakuunmn 1993 roga, KoTopasa Ao CUX MOP MPUMEHAETCA BO MHOTUX CTPaHaXx.
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2.2. MoHATMIHBIM annapaT HTC

B aToM pasferne paccMaTpUBAOTCA 00MIe 0COOEHHOCTHU HAIMOHATBHBIX TPAHCHEPTHBIX
c4eToB, a MMeHHO HasHadeHre HTC, cBaA3p mexxay anementamu HTC, MHCTUTYTHI, CTPYK-
Typa c4eToB 1 cooTHoIIeHue ¢ CrcTeMoil Hal[MOHATbHBIX CYETOB.

2.2.1.  DKOHOMWYECKMNI *KN3HEHHDBIN LK 1 CUCTEMBI
nepepacnpefeneHnsa pecypcos

HanvonanbHble TpaHCepTHDIE CYeTa OPraHI30BaHbI BOKPYT 9KOHOMIYECKOTO KM3HEHHOTO
LIVIK/Ia, KOTOPBIN ABJIAETCA XapaKTePHOI 4epPTOll BceX 9KOHOMMK. CyIecTBYIOT IPOJOIIKI-
Te/IbHbIE IIePYOJbI B HauaJie ¥ — BO BCEX COBPEMEHHBIX 001IIeCTBaX — B KOHIIE KU3HM JTIOfElL,
KOTZIa OHY MOTPeO6/IAI0T GOoIblile, YeM IIPOM3BOAAT CBOUM TPYAOM. B cepenuHe HacTymaeT
[ep1O, B TedeHVe KOTOPOTO JIIOLU IPOUSBOAAT OOJIbIIIe, YeM HOTPeOIIIOT.

OKOHOMMYECKMII YKU3HEHHBIII IIVIK/I HEBO3MOJKeH 0e3 X035ICTBEHHBIX MEXaHM3MOB I
COLMa/IbHBIX IHCTUTYTOB, KOTOPBIE CIIOCOOCTBYIOT Mepepaclpe/ielieHNI0 PeCypcoB MEeXY
BO3PaCTHBIMMU I'pynnamMu. J[Ba 9KOHOMUYECKMX MeXaHU3Ma IPUBOJAT K Ilepepacnpeferne-
HUIO pecypcoB. IIepBblit — 9TO cuCTeMbI TPAaHCPEPTOB MEXAY MIOABMI Pa3HOTO BO3pa-
CTa, OCYI[eCTB/IAEMbIE B CEMbSX, HEKOMMEPUYECKMMY MHCTUTYTaMM ¥ TOCY/JapCTBEHHBIMU
opraHmsanusMu. Bropoit — 9To akTuBbI, 06ecrednBaOI[ye HAKOIJIEHIE CTOUMOCTH, ITO
II03BOJIAET IIepeMellaTh SKOHOMUYECKIe PeCypChl BO BpeMeHM 110 Mepe CTapeHN:, TO eCTb
Iepexofia 4eI0BEKOM 13 OFHOJ BO3PACTHOJ IPYIIIILI B IPYTYIO.

2.2.2. Bo3pact n uHamBmayanbHasa nepcrnekTmBa

B HTC Bce moToxu pacrpefieIII0TCA IO BO3PaCTHBIM TPYIIIIaM Hace/leHuA. Pacripesenenue
9KOHOMMYECKUX IIOTOKOB 110 Bo3pacrtaM — ImaBHast ocobennocts HTC, koTtopas nmeer
Ba)KHelilllee 3Ha4YeHMe JI/IA peanusalyy Lelell CUCTEMBI: ITO/TyYe€HN A OCHOBHBIX 9KOHOMMYe-
CKUX OLICHOK, HeOOXOIVMBIX /IS M3Y4eHMsI SKOHOMUKI ITOKOJIeHN 1. Bce KOHIenTyaibHble
HIOJIXO/IbI, pa3spaboTaHHbIE [/ M3y YeHN OKOJIeHUeCKUX BOIIPOCOB, OCHOBBIBAIOTCS MU Ha
U3yYeHNM SKOHOMMYECKO IeATEIbHOCTY CMEHAOMX IPYT APYyTa KOTOPT, VJIM Ha U3y YeHUN
PasNIMYHBIX BO3PACTHBIX IPYIII B ONIPeJie/IEeHHbI 1 MOMEHT. DTO OTHOCUTCA K IIOKOTIEHYEeCKUM
CUYeTaM, MOZIe/ISIM )KVM3HEHHOT O LIMK/Ia COePEsKeHNIT I MOJe/ISIM ITePeCeKaOIIXCsI IIOKOIEH NI

Bce notoxu B HTC xmaccuduumpyoTcs OTHOCUTEIBHO BO3PACTHBIX IPYIIIL UK Yle-
HOB BO3PAcCTHOJ TPYIIbI, @ HE MHCTUTYTOB, BRICTYNAIINX B KadyeCTBe IOCPEJHUKOB. B
HEKOTOPBIX MCCNIEJOBAaHNAX, He cBsA3aHHbIX ¢ HTC, efnHnIell aHanmsa ABNAETCA JOMOXO-
3ACTBO, ¥ SKOHOMMYECKIE IIOTOKY PaCIIPENENAI0TCA 110 BO3PACTY ITIaBbl JIOMOX03AMCTBa. B
STUX UCCNIEJOBAHUAX UMEHHO IOMOXO03ANCTBO, a He OT/Je/IbHBIN Y€/I0BEK ABNAETCA OCHOBHOM
eguHuUIeil ananusa. [Tounmanne Toro, yto 8 HTC ncnonp3yeTcsa TouKa 3peHN OT/[eIbHOTO
YesIoBeKa MM BO3PACTHOI TPYIIIILL, MMEET BaXKHOE 3HaueHMe /1S IPaBUIbHON MHTEpIIpeTa-
LM U TIOCTPOEHN A CYETOB. IKOHOMMYECKNE IIOTOKM, KOTOPbIE, C TOYKM 3PEHN BO3PACTHON
TPYIIIIBI TN €€ IPefiCTaBUTeelt, AB/IAI0TCS PeCcypcaMit, HasbIBAIOTCS 6X00SUsUMU TIOTOKAMU
(IpuTOK MM IOy 4eHMe pecypcoB). Pecypchl, HallpaBiigeMble JaHHOI BO3pacTHO TPYIIION
Ha Te V1M MHBIe 1IeJIN, Ha3bIBAIOTCSA UCX00AUUMU TIOTOKAMU (OTTOK J/IM TIepefiada PeCcypcoB).
CoepesxeHnss — aTo bamaHCHpylolas cratbA. Korga mony nenaoT coepesxeHn s, OHY FeHepH-
PYIOT OTTOK PECYPCOB, a KOT/Ja X PaCXO[yIOT — IPUTOK.

HekoTopble 9KOHOMMYeCKIIe TOTOKM MOXKHO K/TaCCH(ULIMPOBATD 10 BO3PACTY, UCXOM
u3 Hab/mogaeMbIX Olepaluil. B kauecTBe IpuUMepOB MOXXHO HasBaTh 3apabOTHYIO IJIATY,
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norpebeHNe OT/e/IbHBIX TOBAPOB ¥ HEKOTOPbIe POPMBI FOCYAAPCTBEHHBIX TPaHC(EpPTOB.
OpHako MHOTV€ 95KOHOMMYECKe IOTOKM He TaK JIETKO COOTHECTH C BO3PaCTHBIMI IPyIaMu
10 pAAY IPUYMH.

Bo-nepBbIX, HEKOTOPbIE IOTOKM UAYT HE K YE/TOBEKY, @ K MHCTUTYTaM, KOTOPbIE BBICTY-
MAOT B Ka4eCTBE aTeHTOB OT/e/IbHBIX INII. BaskHbIN MpMHIN, 3a10keHHbIl B HTC, cocTont
B TOM, YTO BCE€ MHCTUTYTBI pACCMAaTPUBAIOTCA KaK aT€HTbI, IPEeCTaBUTENN NN OCPETHUKY
¢busMYecKuX UL 1, CJIefOBaTe/IbHO, BO3PACTHBIX Pyl [I0TOKY B KOpIOpaLuu, B HEKOM-
MepuecKle OpTaHU3al 1 M B OpPTaHbl TOCYJapCTBEHHO BIACTU M OT HUX PaCCMaTPUBAIOTCA
KaK ITOTOKU B a/[pec VTN CO CTOPOHBI OT/Ie/IbHBIX JINIL, KOTOPbIe ITPAMO M/IM KOCBEHHO HEeCyT
U3JePKKY WM IONY4aloT BBITOY, CBA3aHHbIE C 9TYMM IIOTOKaMMU.

Bo-BTOPBIX, HEKOTOPbIE IIOTOKI SIBISIOTCS HEfleIMMBIMU 110 CBoOelt cyTu. Ob1ecTBeH-
Hble O/1aTa IPMHOCST MO/Ib3y BCEM, A He KAKOMY-TO OfHOMY 4enoBeky. Ilorpebenne ycmyr
KOJUJIEKTMBHOTO ITO/Ib30BAHMA OJHMUM 4Y€TOBEKOM MM OJHOJ TPYIION He BAMAET Ha UX
HOCTYIHOCTb JiI APYyTroro denoBeka vy rpynnsl. OpHako B HTC obmecTBennble 6mara
pacmpefenATca 0 BO3PACTHBIM I'PYIIaM C MOMOIIbIO IIPOCTLIX METONOB, KOTOpbIe OMN-
CaHBbI B IOCTEAYOMNX T71aBax.

Tpetbst mpobnemMa 3aKIIOYAETCS B TOM, YTO MHOTME MOTOKM MOXKHO M3MEPUTDH Ha
YPOBHE JOMOXO3AJCTB, HO HE Ha YPOBHE OT/e/IbHBIX YJIEHOB JIOMOXO3AMCTB, y4aCTBYIOIX
B 3TUX MOTOKaX. B HEKOTOPBIX CIy4YasAX 3TO CBA3AHO C T€M, YTO OHU ABIAIOTCA HefleNu-
MBIMH O0II[eCTBEHHBIMY O/1araMu JOMOXO035ICTB, HO B APYTUX CIy4Yasaix — C TeM, YTO TaKle
TIOTOK! He BCeTfia MOXKHO OTHECT K KOHKPETHOMY 4JIeHy foMoxo3ssiicTBa. [IpuBenem nBa
[pyuMepa HOTOKOB, OTHOCSIIMXCS K aKTUBaM (COepe>keHMs U JOXOX OT aKTUBOB) U TPAHC-
depram Mexxy fomoxossitctBamu. OOC/IefoBaHNs JOMAIIHUX XO3SIICTB, KaK IPaBUTIO, He
HaroT MHQOPMALUIL, KOTOPYIO MOXXHO ObIIO ObI MCIIONIB30BATH /IS OTHECEH NS 9TUX IIOTOKOB
K OTJIeJIbHBIM JTunaM!’.

2.23.  WHctutyTbl

B HanoOHaNbHBIX TPaHC(HEPTHBIX CYeTaX BBIC/NAIOT TPYU BUAA MHCTUTYTOB MIN CEKTOPOB:
YaCTHBII CEKTOP, TOCYAaPCTBEHHBII CeKTOp* U ceKTop ocTanbHoro Mupa (COM). HacTHbli
CEKTOp COCTOMT M3 KOPIIOPALNII, JOMOXO3CTB, BKI0YAs NPefIpUATIA JOMOX03ICTB,
U HEKOMMepUYeCKIX opraHusanuii, oocnyxusamomux gomoxossicrsa (HKOIX). Tocynap-
CTBEHHBII CeKTOP COCTOMUT U3 OPIaHOB TOCYAAPCTBEHHOIO yIpaBleHnA2. Bce MHCTUTYTHI
paccMaTpUBAIOTCA KaK IIOCPeJHIKM MeX/Y TI0fbMU. Bce sKoHOMMYeCKIe IOTOKY pacIpe-
HEe/IAI0TCA IO BO3PACTHBIM I'PYIIIIaM, BK/II0YasI IOTOKM K MHCTUTYTAM, He AB/ISAIOINMCS [O0-
Moxo3sictBamu. OUPMBbI pacCMaTPUBAIOTCS KaK areHThI BAQIEI0NX MMM (PU3MYeCKUX JINII,
a OpraHbl TOCYyLapCTBEHHOJ BIACTM — KaK areHThbl HAaJIOTOIIATe/NbIINKOB U 6eHeduimapos
TOCY/IapCTBEHHBIX IPOrpaMM. VIHCTUTYLMOHAIbHA S CTPYKTYpa IOTOKOB OIIO/THAETCS BbI-
Ie/eHneM IOTOKOB, UAYILINX B CEKTOP OCTATBHOTO MIPA I M3 HETr0, TO eCTh GU3MIECKIIX JIUL]
U MTHCTUTYTOB, KOTOPbIE He ABJIAITCA pe3suieHTaMy JaHHOM CTPaHbI.

1 B kavecTBe UCKIIIOYEHVS MOXXHO HasBaTh O6c/IefloBaHe JOXOLOB U PacXofoB ceMeit TaiiBaHs
(FIES), omHaKO B HEM IIOYTH BCE JOXOMBI OT aKTMBOB OTHECEHBI K ITTaBe JJOMOX03AICTBA, a He K
OPYTUM 4JIEHaM JOMOXO3AICTBA.

2 OrMeTHuM, YTO CI0ia BK/TIOUEHbI BCe YPOBHY FOCYJaPCTBEHHOTO yIIPaB/IeHN A, KOTOPbIe 00be-
HEHBI B O/JH HabOp CUETOB, TO €CTh KaK yPOBEHb LIEHTPA/IbHOTO IPABUTEIbCTBA, TAK U yPOBEHD
MECTHBIX OPTaHOB YIIpaB/IeHM .

31

* B CucTeMe HaLMOHANbHbIX
CYeTOB — CEKTOp
rocyfjapCTBEHHOro
ynpaBfeHus.



32

PyKOBOACTBO no HauMoHaNbHbIM TpaHC(I)epTHbIM cyeTam

OKOHOMMKa CTPAHBI B II€/IOM OIIPefe/IseTCsl KAK COBOKYITHOCTD IIOTOKOB K pe3V/ieH-
TaM J/IU BO3PACTHBIM I'PYIIIaM U OT HMX. [IOTOKM B CEKTOP OCTa/IbHOTO MUpA I 13 HETO He
SIBJISIOTCS 9aCThI0 SKOHOMMKI B I€/IOM, HO OHU BK/IIOYAIOTCS B CYMMapHbIe IIOTOKH, O 4eM
OyZeT CKa3aHO HIDKe.

2.24. Jlomoxo3AncTea

BaxxHoit ocobenHocTbI0 HTC sBIsICTCA TO, YTO eAVHIIIEN aHAIN3a CTY>KUT UHAUBUL, OT-
JIeJIbHBIN YeTI0OBEK, a He TOMOXO03ACTBO. VICIIO/NMb30BaHIe TIOHATUA «JOMOX03SMICTBO» B Ka-
JecTBe TaKOIl eIMHUIIBI MOITIO Obl JaTh HEKOTOPBIE MPEUMYIIeCTBA, IOCKOIBKY OHO JIETKO
YBSI3BIBAETCSI C JAHHBIMIU O0OC/IEOBAHNIL, B KOTOPBIX OOBIYHO B [IEHTPE BHUMAHUS HAXO-
IVUTCSI UMEHHO JOMOXO3SIIICTBO, U B TO XK€ BpeMsi cobupaercs Mano MHGOPMAL[UI O TOM,
KaK paclpefensAiTca U UCIONIb3YIOTCA Pecypchl BHYTPU JOMOX03:AMCTBa. Bca skoHoMuUYe-
CKasl fIeATebHOCTD IOMOXO03ACTBAa He MOXKET MOTHOCTBI0 pacCMAaTPUBAThCA KaK IIPOCTOe
obbefiuHEeHEe NeATENbHOCTI OT/e/IbHBIX JTI0fiell, KOTOpas MOXKeT ObITb JeTann3upoBaHa
[PV HaJIMY MU JOCTATOYHOTO 06 beMa nHpopmaruu. YreHbl JOMOX03SIICTBa COBMECTHO MO~
TPeOISIOT YNCThIe O0IIeCTBEHHbIE (/1ara I M3BJIEKAIOT BBITOAY 113 SKOHOMUM Ha Macurtabe.
OmnpepeneHHble BUABL OXOMA, 0€3yC/IOBHO, HOCAT MHAVBUIYa/IbHBII XapaKTep, HO 4acTb
TOXO[I0B — 9TO JOXOJ] OT COBMECTHOTO JJOMAalIHEro NpefupuATUA U SPYTUX aKTUBOB JOMO-
XO351CTBa.

Vcrionb3oBaHMe JOMOXO3SMCTBA B KauyeCTBE eIMHMUIIBI aHa/lIM3a NMeeT HEeCKOIbKO
HEeIOCTAaTKOB, U, BO3MO)XHO, CAMBbI/I Ba>XHbIN 3aK/II0Ya€TCSI B TOM, YTO IIOTOKI B JOMOXO-
35JICTBO JJaI0T HEIIOITHOE OIVICaHMe SKOHOMMKY oKoeHuit. [ToBcropy TpancdepThl BHyTpU
CeMbU MMEIOT Ba)kHeillllee 3HaYeHMe JiIA 6/aronony4us gereil. Bo MHOrUX 4acTax mMupa
OYeHb 3HAYMMBI TpaHCHEPTHI MEXY COBMECTHO IPOXKMBAIOIMMI B3POC/BIMU AETBMU U
npectapensiMu pogutenamu. OpHoit us KaodeBbix 3agad HTC, Hapany c oneHkoll rocy-
HapCTBEHHBIX MEXXIIOKOTEHYECKUX TPaHC(HEPTOB, SIB/ISIETCS OLleHKA HAaIpaBlIeHUs 1 06D-
eMa MeXIIOKOJIEHYeCK)X IIOTOKOB B ceMbsiX. TpaHcepTsl BHYTPI JOMOXO03ACTBA BeChMa
BEJIMKI II0 CPAaBHEHMIO C TPAHCPepTaMI MEX/Y ZOMOX03AICTBAMIL.

O1eHKa 5KOHOMMYECKUX IOTOKOB MEX/y JIOIbMU, )KUBYIIMMM BMECTE, OIIMPAETCs
Ha IPOCTYI0 MOJieNIb JOMOXO034iICTBa. B 11e710M MBI NIpeAIonaraeM, 4To YIeHbl JOMOXO3AIi-
CTBa JIeNIAT 9KOHOMMYECKIe PeCcypChl aNbTPYUCTUYECKN MU IO IPUHIUITY PaBEHCTBA. 3a
VCKITIOYeHVeM TIOTpeb/IeH s YCIYT 3 paBOOXPAHEHMsI M 00pa30BaHMsI, MBI IIPE/IOJIATAEM,
YTO B3POC/Ible WIEHBI KAXKIOTO ZOMOXO3SIICTBA MOTPEOISIOT OGMHAKOBO, B TO BpeMs KaK
[eT IIOTPeO/ISIIOT MEHBIIIE B CUTY MEHBIINX MaTepUaIbHbIX TOTpebHOCTei. Takum 06pasom,
pasnIn4yA B BO3PACTHBIX MOJEIAX IOTPeOIeHIA MeX/y CTpaHaMI MM BO BpeMeHU OTpa-
JKAIOT Pas/IN4LA B COCTaBe JOMOXO3SJICTB, B HOTPeOIeHNN JOMOXO3SIICTB 1 BO B3aVIMOJeil-
CTBUM MEXAY 9TUMMU IBYMs NepeMeHHbIMU. PaKTudecKue, HO HeHaOTIOKaeMble PA3INYNs
B IIpaBMJIaX pacHpefieieHns BHYTPU JOMOX03A1cTB He yunTbiBatoTcsa B HTC. Ogun u te
Ke TIpaBMJIa PacIpesieNleHNsA PeCypPCcoB ¢ Y4eTOM COBMECTHOTO IPOKMBAHMA UCTIONb3YIOTCS
BO BCeX NpuiokeHusx. [IpaBuia pacupesieneHus Tak>ke BIMSIOT Ha OLeHKU TpaHChepTOB
BHYTPU JOMOXO03JICTB, KOTOPbIE B 3HAYMTENbHOI CTENIEHY OTIPeMIeNAI0TCA OL€HKOM YPOBHA
OTpe6IeH s OTHeNbHBIX YWICHOB JOMOX03s7icTBa. boree mogpoOHOMY 00Cy X IeHMIO TpaBII
pacIpereseHNs ¥ aHAMN3Y aTbTePHATHBHBIX TOAX0/0B K 3TOMY BOIIPOCY OCBsIIeHa paboTa
JIu u Meiicona (Lee and Mason, 2008).

Jpyroe BaxHOe yIIpollaloliiee JOMyLieH)e 3aK/TI09aeTCA B TOM, YTO B CIy4ae HEKOTO-
PBIX 5KOHOMMYECKMX ITIOTOKOB I7IaBa JOMOXO3AJCTBA BBICTYIIaeT B Ka4eCTBe areHTa BCEro
moMoxossaiicTsa. Ilpeamonaraercs, 4To Bce TpaHCHEPTHI MEXAY LOMOX03AICTBAMY IIOCTY-
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HAIOT K I7IaBe JOMOXO03siicTBa 1 OT Hero. Cuymraercs, YTO I/IaBa JOMOXO3AMCTBA BiIajeeT
BCEMI aKTHBaMI [JOMOXO35IICTBA, I, KaK CJIEfCTBIE, JOXOAbI OT aKTUBOB I COepesKeH N IPH-
IJCBIBAIOTCS [7IaBe OMOXO35ICTBA. [Ipe/ionoxenne, 4T0 MMEHHO I71aBa MO/Iy4aeT JOXOf
OT aKTMBOB U COepe>KeHMIT, CTYXKUT ellje OFHUM 00bsICHeHMEM TPaHC(HEPTOB MEXAY HUM U
APYTUMIU WIEHAMM JOMAIIHETO X035/ICTBA. DTO OIMylIeHe MeeT 60lee BayKHOe 3HAYEHIe
LIS OLIEHOK B TeX 0o0lIecTBax, Ifie pacIpoCTPaHEHO COBMECTHOE NMPOXKMBaHMEe B3POC/IBbIX
JieTeil U IpecTape/IbX PORAUTENEIL.

2.2.5. HTCwn Cucrema HaymoHanbHbIx cyetoB (CHC)

MHorue 13 KOHLENIMIT ¥ ONpefiesieHuit, ucnonbsyembix B HTC, B njeom cornacyorcs ¢
koHuenuyaMu n onpepenennamyu CHC. 9to nonesHo no pagy npmunH. Bo-nepspix, HTC
OIMpaeTCcs Ha OMBIT, HAKOIUIEHHBII 32 MHOTHUe AeCATUIETUA IIPU IOCTPOEHNM Haubomee
IIMPOKO MCIIOb3yEMBIX B MUP€ arperpoBaHHbIX 9KOHOMUYECKUX CYeTOB. Bo-BTOPBIX, co-
rmacoBaHHOCTh HTC u CHC obreryaet npoBezeH1e MaKpOIKOHOMUIECKOTO aHaIN3a C UC-
[10/1b30BaHMEM 0001X UCTOYHNKOB MHPopMarun. B-tpersux, nanusie CHC 1cnonp3yorces
B KaueCTBe MaKPOKOHTPOJIIEPOB [I/I1 MHOTUX BaKHBIX KoMIIoHeHToB HTC, To ecTh moTOKM
HTC xoppeKTupyTca B COOTBETCTBUY C arPerMpOBaHHBIMI IIOTOKAMI, M3MePAEMbIMI B
CHC (cMm. BcTaBky 2.2).

CymecTtByeT pAf BaXHbIX pasnuyuit Mexxgy HTC nu CHC. Bo-nepBbIX, pedb ujeT o
TpakToBKe MHCTUTYTOB. B HTC Ha mepBoM MecTe — Bo3pacTHbIe IPYIIIIbI M MHAMBUADL. [Tpo-
Yyie MHCTUTYTHI SAABJIAIOTCSA BTOPMYHBIMM M PACCMATPUBAIOTCS TOBKO B KauecTBe IOCPef-
HIIKOB.

Bo-Bropsix, pyHraMeHTanbHOI 0cobeHHOCThI0 HTC sBNIsleTCAA OTHECeHMe BCeX HOXO-
TOB OT IIPOM3BOAICTBA K OTAAa4Ye OT TPy/a MIM OT/laue OT KalluTana. ITO MMEET LeHTPaslb-
HO€ 3HaueHNe J/Is pPasTpaHMYEHNA Ba>KHENIIero sjieMeHTa 9KOHOMUYECKOTO JKMI3HEHHOTO
LIMKJIa, CO3/1aBa€MOro TPYOM, OT Ba>kKHeEIIIEero a7ieMeHTa CUCTEeMBI TlepepaciipeieieHns,
OCHOBAHHOJI Ha MCIIONIb30BAaHMM AaKTUMBOB — JJOXO/la OT KanuTana. Hu TpymoBoii noxop, Hu
TOXOf OT KannTasa He nMeloT aHasnoros B CHC mo gBym npuunHam. Ilepsas 3akmrodaercs
B TOM, YTO CMEIIAHHBII JOXOJ BK/IIOYAaeT B ce0s TPYOBOI JOXOZ 1 JOXOR OT KalyuTasa B

Bcraska 2.2
MakpoKkoHTponnepbl n KoppeKkTupoBku B HTC

MakpOoKOHTpoNNepbl, MeHyeMble TakXKe KOHTPOJIbHbIMY CYMMaMu, MPefCcTaBnsioT cobor ar-
pernpoBaHHbIe NoKa3aTen SKOHOMUYECKUX NMOTOKOB, M3MepeHHble B CrncTeme HaumnoHasb-
Hbix cyeToB (CHC). OHM ncnonb3yloTca AnA MaclTabupoBaHUA Bo3pacTHbIX npodunein HTC
Takum obpasom, UTob6bl arpernpoBaHHble oleHkn HTC coBnaganu ¢ oueHkamm CHC. O6pa-
TUTe BHMMaHUe, YTO He BCe Bo3pacTHble Npodunu HTC nMeloT TOUHbI COOTBETCTBYOLMIA
MaKpoKkoHTposnnep B CHC — HekoTopble Bo3pacTHble npo¢unu HTC npegcTtaBnsaioT cobon
KOMOUMHaUmy KoHUenTyanbHbIx eanHuy CHC, no3ToMy MaKpOKOHTPOJIIepbl BbIYUCAIOTCA MO
dopmynam, cocTaBneHHbIM 13 BenmurH CHC.

MacwTabupoBaHue Bo3pacTHbix npodunein HTC ocywecTBnaeTcsa nyTeM HaxoKaeHUs
MyNbTUNANKATMBHOIO Ko3ddurumeHTa, bnarogapsa KOTOpoMy arpermpoBaHHble Nnokasatenu
HTC coBnapatot ¢ TakoBbiMy B CHC. Hanpumep, ecnmn coBoKynHoe yacTHoe notpebneHuve
ycnyr obpasoaHusa B CHC paBHo 110 eguHMUam, a arpernpoBaHHbIii nokasatenb HTC no
JaHHbIM 06cnejoBaHWsA NoTpebneHna cocTaBnseT nuwb 100 eguHnL, To 3HaveHne HTC gns
KaKoro Bo3pacta ymHoxaetca Ha 1,1.
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momamrHeM npegnpuatun. B HTC Mbr pactipefensaeM cMeLIaHHBIN JOXO, MEXY TPYAOM U
KanuTanoM. Bo-Bropeix, B CHC Hanoru Ha NpogyKThl M IPOU3BOACTBO ABIAIOTCA KOMIIO-
HeHTOM BBII 1 He npunuceiBarorca Tpyay unu Kanutany. B HTC Mbl paccuuteiBaeM Tpy-
IOBOJT TOXO, JOXOJ] OT KaIlMTasa 11 HOTped/IeH e 10 TOTO, KaK BBIIIOTHEHbI OLIEHK!U HATIOTOB
Ha IIPOJYKTHI ¥ IIPOU3BOAICTBO.

B-rpersnux, CHC He BbIie/sieT HUKaKMX IOTOKOB BHYTpU fomoxo3siicts. B HTC oun
OLIEHMBAIOTCA ¥ 3aHMMAIOT LIEHTpanbHOe MecTo. Takum o6pasom, TpaHcepTbl BHYTPU

HOMOXOBHI‘/‘ICTB U X KOMIIOHEHTHI, KOTOpre HO,HPO6HO OIIVICBIBAIOTCA HUMIKE, HE MMEIOT aHa-
noros B CHC.

Ha paHHBII MOMEHT B HacTOAILEM PYKOBOJCTBE 3aBepIIeHa U 3aJOKYMEHTUPOBaHa
nmnub pabora Haj cocraBaeHneM cduera TeKyuux norokos HTC. Ionuerit Habop Harmo-
Ha/TbHBIX TpaHC(l)epTHbIX CUYETOB OOJI’)KEH BK/IIIOYATh TpI/I OOIIOJIHUTE/IbHBIX cy6cqua: CUerT,
¢buKkcupyommit nepeady HaCJIeACTBa U ipyrue TpaHchepThl 60raTcTBa; CUeT XOIJUHTIOBBIX
pubbLIelt ¥ YOBITKOB B pe3y/IbTaTe M3MEHEHMI B lleHaX aKTUBOB I CTOMMOCTH TpaHcepT-
HBIX CHCTeM; a TAaK>Ke 6a/laHC aKTUBOB I IACCUBOB, B KOTOPOM OTPa’KAI0TCs KaK M3MEHEHN S
B 3aIIacax aKTMBOB, TaK U TpaHCHepTHOM OOTaTCTBe.

Texunueckas nundopmanus o coornoutent HTC u CHC npepcrasieHa B rnaBax 3 n 4.

2.3. (Cyera
2.3.1.  ToxpectBo notokoB B HTC

Cuer notoka 8 HTC ocHOBbIBaeTCs Ha CIeAYIONUEM TOX/eCTBeE:

Vi) +7 () + YY)+ Y7 (x)= Cl)+7 (x)+ Y7 (x) + S(x) @.1)

Bxogswive noTokn Mcxopsaume noTokm

JleBast 4acTb TOX/IECTBA COCTOUT M3 BCEX TEKYIIMX BXOAAIIMX TIOTOKOB BO3PACTHOIA
[PYIIIBL X: TPYAOBOTO ZOXOfA Y'(x), Bxopsamux TpaHCchEPTHBIX TIOTOKOB Y*+(x), noxona
or Kanmtana Y* (x) 1 BXOAAIMX IOTOKOB TOXOfa OT cobcTBeHHOCTH Y7*. B IpaBoOIl YacTu
TOX/IECTBA — BCE MCXOMALINE IOTOKM OT BO3PACTHON rpymmsl x: notpebnerne C(x), ucxo-
psamye TparcdepTh T (X), MCXOMAIIME MOTOKY IOXOA OT cobcTBeHHOCTH Y7~ (%) 1 chepexe-
uus S(x), koropeie B HTC saBnstorcs 6anancupytonieii crarbeit. ToXX[ecTBO MOTOKOB cripa-
BEJJIMBO KaK JI/Is aTPErMPOBAHHBIX BEMYIH, TaK U JI/Is BEMNINH, PACCIUTAHHDBIX Ha yLIY
HaceJIeHVsI B KaXK/JOM BO3pacTe. B IpyBeleHHOM ypaBHEHUM BCe [I0KA3aTe/y PeACTaB/IEHbI
KaK pacCIMTaHHbIE /IS BO3PACTA X, HO TOXKIECTBO CIIPABEINBO U [Is HAIIVOHAIbHBIX arpe-
TMPOBAHHBIX IOKA3ATEIEN, TO €CTD JI/I BCEX BO3PACTHBIX TPYIIIL, BMECTE B3ATDIX.

[lepecTaHOBKa YIEHOB TOX/ECTBA MO3BOJAET MPEACTABUTD BXOASALINE U UCXOJAIINE
MIOTOKM TaKUM 06pa3oM, YTOOBI OHU COOTBETCTBOBANU KOHIENTyanbHoit ocHoBe HTC n
[IEMOHCTPUPOBA/IN SKOHOMUYECKUIT SKUSHEHHBITE [IVKJT M SKOHOMUYECKIE MEXaHU3MBI [Iepe-
pacrpeseneHust pecypcoB MeXX/Y BO3PACTHBIMU TPyIIIAMU. DKOHOMMUIECKUIT K USHEHHDII
UVK/I TIPEJICTABIIEH B JIEBOI 9acTy Te(pUIUTOM >KUSHEHHOTO IMKIAa — PasHULEN MEXIy
norpeGrenvem u TpymoBsiM goxozoM (C(x)—Y" (x)). TlpaBas cTopoHa IpefCTABIAET CUC-
TeMYy MepepacpenesieH s, KOTOpasi COCTOUT U3 IBYX 9KOHOMUYECKIX MEXaHVM3MOB: YMCTBIX
TpanchepToB T(x)=1*(X)— T (%) 1 Iepepacnpeenenus Ha ocHoBe akTUBOB Y7 (%)-S(x), rjae
JIoX0f oT akTMBOB Y (X) paBeH cymMMe joXOfla OT KamuTama u JOXOfia OT COBCTBEHHOCTH,

Y4 () =Y* ()+ V7" (o)=Y~ (3):
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Clx)-Y'(x) =" (x)—7 (x)+ Y (x)—S(x)

Hedmuut sxusnennoro yukna  Yucrsie rpancdeprer  Ilepepacipepenerite Ha OCHOBE AKTUBOB (2 2)

MeXXBO3pacTHoOE Tepepaciip e

KommoneHTHI, 3a/jaromiye NOTOKM, lajiee pa3fe/nA0TCsA Ha YaCTU pasINYHbIMU CIIOCO-
Gami: pasfiesieHIe TOCYFAPCTBEHHOIO CEKTOPA 1 YJaCTHOTO CEKTOPa, Iepepacipesie/ieH e 10
Lie/IsIM Ha3HadYeHUs (34paBOOXpaHeHe, 00pa3oBaHue, IIEHCUN 1 PYTe Len).

2.3.2.  HTC: arpernpoBaHHble BEIMUVHbI 11 arpermpoBaHHble
OrpaHNyeHNs

Toxpecrsa notokos HTC B ypaBHeHNn 2.1 MOXXHO CYMMMPOBATD JJIA BCEX BO3PACTOB U
HOJIYYUTD arperupoBaHHble BENMYMHBI 1A KaXKI0TO 113 IIOTOKOB:

Vie VE4Y?+1=C+S (2.3)

YJteHbI 1€BOIT YaCTU TOXK/IECTBA — 3TO BXOAIINE IIOTOKY PECYPCOB K IIOCTOSIHHOMY
HaCe/IeHNI0 B TeYeHUe pacCMaTPUBAEMOTO OTYETHOTO Iepuopa. TpyaoBoil JOX0f MII0C
noxozbl oT Karurana i cobcrsennocty (Y + Y¥) — 970 mepBMUHbIIA, MM YICTHIT HALKO-
HAJIBHBII JOXOJ, M3MepsIeEMBIII B [jeHaX [0 YIUIATHl HAJOrOB (M/IM B OCHOBHBIX IjeHaX). ITO
KOMIIEHCAIIV, BBIIIAYMBaeMasd 32 aKTUBBI U TP, KaK CIIefICTBUE UX POJIU B ITpoIiecce Mpo-
U3BOACTBA. YUCTBII JOXO OT COOCTBEHHOCTH /i1 9KOHOMMKI B 11e7IoM Y7 COCTOUT U3 JOX0-
IOB OT MHOCTPAHHBIX AKTUBOB, II0JIyY€HHBIX PE3U/ICHTAMII, 3 BBIYE€TOM BBIIIAT IIPOLIEHTOB
U JUBMAEHOB MHOCTPAHHBIM HBECTOPAM, BIOXXUBIINM CPEACTBA B 9KOHOMUKY CTPaHbI3.
[TocmegHMIT BXOASIINIL TIOTOK — 9TO YUCThIE TPAHC(EPTHI U3 CEKTOPA OCTATBHOTO MMpa T.
OTU YeThIpe II0TOKA, B3sThIe BMECTE, GOPMIPYIOT YMCTHII HAL[MOHA/IBHBII PACIIONIATaeMblil
IOXOJI, TO €CTh IIOTOK PeCYPCOB, CO3aHHBIX B TeYeHNE TOfja, KOTOPbIe MOXXHO MOJIPas/ieINTh
Ha JiBe WpOKue chepsl IpefHasHaYeHNs: 001ecTBeHHOe 1 YacTHOe noTpebnenne (C) u
cbepexenns (S).

KnrouyeBble arpernposaHHbIe 9KOHOMIYecKue nokasaTenyt B HTC B HeKOTOpOM OTHO-
IIEHNN OT/INYAIOTCsI OT cBoux aHasmoros B CHC B cyty pasHOI TPaKTOBKY HAJIOTOB Ha IIPO-
AYKTHI U IIPOV3BOACTBO (4aCTO HA3bIBaeMbIX KOCBEHHBIMIU HaJIOraMiu). ArpernpoBaHHbIE
sHavyeHys B HTC 6epyTcs 10 HAUMCIEHA HATIOTOB Ha IIPOLYKTHI 11 Tpon3BoacTBo. [Togpo6-
Hee IIPOL[ecC pacyeTa IoKasaTesell pacCMaTpPpUBAeTCs HIDKe.

YpaBHenue 2.3 TaKkyKe CIIpaBeIINBO IS KaXK/I0J BO3PACTHOM TPYIIIIBI C TOM JKe MHTEP-
npeTtanueil. YuCThI pacionaraeMblil JOXOJ BO3PACTHON I'PYIIIbI CKIa/IbIBAE€TCA U3 JOXO/a,
HOJTy4eHHOT0 B paMKaX I1poliecca IIPOM3BOJCTBA, YUCTOTO OXOAA OT COOCTBEHHOCT, IOy~
YEeHHOT'O OT B/IafieHNs1 pUHAHCOBBIMY aKTVBAMU M 00513aTeNbCTBAMI, V1 YUCTHIX TpaHChep-
TOB. YNCTBIN pacnonaraeMblif JOXOJ, paBeH 00IeCTBEHHOMY U YaCTHOMY IIOTPe6IeHIIO BO3-
PACTHOI IPYIIIIBI ITIOC COepeXKeHM L.

TpancdepTsl 1 ZOXOXBI OT COOCTBEHHOCTM MMEIT BAXXHYI OCOOEHHOCTb — OHU
IO/DKHBI OBITH COATAHCUPOBAHBI. ATpernpoBaHHbIE BXOM’IINME U MCXOMSI[VE MOTOKM
JOJDKHBL OBITH PAaBHBI APYT APYTY, IOTOMY ITO TU IIOTOKJ BCET/A IIPEAIIONATaloT IPOTH-
BOMOTOK. TpaHcdepT NepefaHHbIX PECYPCOB [O/DKEH COOTBETCTBOBATH TPAHCHEPTY MONy-
YeHHBIX pecypcoB. [IpoleHTHBII JOXOf, JOMKEeH COOTBETCTBOBATh PACXOfaM Ha BBINIIATHI
HpoIeHTOB. [lony4eHHbIe AUBUIEHABI BCEITiAa COOTHOCATCA C BBIIIAYEHHBIMU JIVBU/JICH-

3 C)Ie,uyeT OTMETUTD, YTO BA/IOBbIC ITIOTOKM OXBATBIBAIOT 00MeHbI BHYTPU CTpaHbl HAMHOT'O 6071b-
mnx O6’b€MOB, HO IIpU MICUNCTIEHNN INCTOr0 IIOTOKA 3TN 0OMEHDBI B3aMHO ITOTAIIAIOTCA.
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Bcraska 2.3
«YucTblinx» B cpaBHEHUM ¢ «BanoBbiM» B HTC n B CHC

B HTC «4ncTbIii» NOTOK, KaK NpaBuio, 0603HaYaeT pa3HOCTb MeXAY «BaJIOBbIMU» BXOAALUMNA
NOTOKaMu U NCXOAALMMY NOTOKamu. Hanpumep, BO3pacTHOM Npoduib YACTbIX TPAHCPepToB
Mosy4YaeTcs BblYMTaHEM BO3PACTHOrO NPOGUsA BXOAALLEro MOTOKa NoyyeHHbIX TpaHcdpep-
TOB 13 BO3PACTHOro npoduna ncxogaALlero notoka nepeaaHHbix TpaHchepToB. Kpome Toro,
UYNCTbIN MOTOK MOXET OTHOCUTBLCA K 06beMy NOTOKa MeXAy CTPaHOWN 1 CEKTOPOM OCTaJIbHOro
Mmpa.

OpHako B CHC TepMUH «4NCTbIN» HEPeKO O3HaYaeT HEKOTOPYIO BENIMYMHY 33 BbIYUETOM
NoTpe6neHns OCHOBHOIO KanuTana, KOTOPY 00bIUHO MOXHO TPAKTOBATb Kak UMCToe cpej-
Hee 3HauyeHVe 3a BblYeTOM amopTu3aunn. Hanpumep, YNCTbI BHYTPEHHUIN NPOAYKT — 3TO
BaNIOBOW BHYTPEHHUI NPOAYKT 3a BblYeTOM NOTpebneHns OCHOBHOro Kanutana. B tex HemHo-
rmx Ciy4vasx, Korga Takasa TpakTOBKa Bbl3blBaeT 3aTpyAHeHnA B HTC, ncnonb3yloTca 3HaYeHns
NMOTOKOB 3a BblYETOM MOTPebIeHNss OCHOBHOIO KanuTtana.

Hamu. 9Ta 0COOEHHOCTD CBOVICTBEHHA TpaHC(epTaM B LIeJIOM, TOCYAAPCTBEHHBIM U 4aCTHBIM
TpaHcdepTaM, TpaHCepTaM II0 LieNsAM HasHaueHMs (Ha obpa3oBaHIte, yCIYTU 3paBoOoOXpa-
HeHNs U T.[.), TpaHchepTaM BHYTPU- U MEX[Y JOMOXO3SIICTBaMU, U BCeM BUIaM JOXOLOB
0T cO6CTBEHHOCTH (IIPOLIEHTAM, AUBUAEH/IAM, PEHTe? I POSIITH).

OpfHaKO HOTOK AOXOJ0B OT TOCYAAPCTBEHHOI COOCTBEHHOCTH He 00513aTeIbHO PaBeH
OTTOKY B CHJIy HaJIM4J sl HOTOKOB MKy TOCY/JapCTBEHHBIM I YaCTHBIM ceKTopaMu. Hampnu-
Mep, BBIIIIaTa IPOLIEHTOB 10 TOCYAaPCTBEHHOMY HOJITY KJIacCUPUIUPYeTCs KaK OTTOK TOCy-
HapCTBEHHBIX TpaHChepTOB (0T Ha/loromaaTenblinkos). Eciau gonrosble o6s3aTenbcTBa
INpUHAJIeXAT YaCTHOMY YYPeXIeHNI0, TO MPOLEHTHBI JOXOH [/A 9TOr0 yUpeXKAeHNA
KaaccuuumpyeTcst Kak IPUTOK LOXOJOB OT YACTHOI COOCTBEHHOCTIL.

Obuast cymma TpaHC(epTOB U TOXOLOB OT COOCTBEHHOCTI He PAaBHA HYIIIO JI/LS 9KO-
HOMUKI B LIeJIOM (TO eCTb Pe3UJIeHTOB YIIU BCeX BO3PACTHBIX I'PYIIIL, BMECTe B3ATBIX) U3-3a
BXOJ[SIII[ETO ¥ MCXOJISIIIET0 IIOTOKOB 13 CEKTOPA OCTa/IbHOTO MMpa. Bxopsiiue Tpancdeprsl,
Tojiy4yaeMble pe3y/IeHTaMI CTPAaHbl ¥ CEKTOPOM OCTa/bHOTO MMUPA, JOMKHBI paBHATbCA
nepenaBaeMbIM TpaHcepTaM B afjpec pesuieHTOB CTPAHBI M CEKTOPa OCTaJIbHOTO MUDA.
AHanorn4HsIM 00pa3oM, BXOAALIVE IIOTOKM JOXOHOB OT COOCTBEHHOCTH, IIO/TyYaeMble pe3-
DEeHTaMU CTPaHBI ¥ CEKTOPOM OCTAJIbHOTO MUPA, JO/KHBI PaBHATHCA UCXOAAIMNM IOTOKAM
JOXOZI0B OT COOCTBEHHOCTH B aIpeC PE3NUTEHTOB I B CEKTOP OCTATBHOTO MUPA.

2.3.3.  CyeTa 3KOHOMUNYECKOTO KNU3HEHHOTO LKA U
MeXBO3PaCTHOro nepepacnpefeneHna pecypcos

HTC cocrout ns Tpex cuetos. C4eT 59KOHOMMYECKOTO KM3HEHHOTO I[MK/Ia TO3BO/IAET U3Me-
PUTB TO, B KaKOJI CTEIIEHN OTHEe/IbHbIE JIIIA B TOM VU MIHOM BO3pacTe CIOCOOHBI obecrre-
4NTh CBOM MaTepMaIbHble HOTPEOHOCTH 3a CIeT COOCTBEHHOTO TPYZA B JAHHBII BPEeMEHHOII
neprof. CyeT 5KOHOMUIECKOTO >KM3HEHHOTO IIMK/IA COCTOUT U3 CAEAYINX KOMIIOHEHT:
norpebseHue, TPYAOBOI JOXOJ M Pa3HOCTb MEX/y HUMU — AepuiuT/IpoduInT KIU3HEH-
HOTO LMK/,

4 PenrtaB CHC ompepenseTcsa Kak IJ1aTa BlafiebIly IPUPOTHOTO Pecypca, HalpuMep, 3eMIIN, 3a
TIpefioCcTaB/IeHle 3TOTO pecypca B pacTopsKeHue pyroro nmonb3osatens. He crnepyer cmermn-
BaTh 9TO IOHATHUE C APEH/HOII II/IATO, HAIIPUMeD, 3a IPOXKMBAHIE B IIOMEIeHII.
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B 1Byx cueTax MeXXBO3PAaCTHOTO IlepepacIpe/ieieH st AaeTCs KOMMIeCTBeHHA s XapaK-
TEePUCTKA IKOHOMIIECKMX [IOTOKOB, KOTOPbIE ITePeMEIIIal0T PeCyPChl MEXKAY PasINdHbIMI
BO3PACTHBIMI I'PYIIIAMIU C YUCTBIM 3P PeKTOM ycTpaHeHNs ux AeduuuTa B MOIOLOM I
HOXXWJIOM Bo3pacTax u addexrom npoduiura B Hanbojaee TPyLOAKTUBHBIX BO3pacTax.
TocynmapcTBeHHOE 1 YacTHOE IepepaciIpefie/ieHIsI PeCypCcoB MEX/Y BO3PACTHBIMIU IPYII-
[IaMM YYUTHIBAIOTCS B OT/EbHBIX CUETaX.

2.34.  DKOHOMUYECKME MeXaHU3Mbl MEXBO3PACTHOMO
nepepacnpefeneHnsa pecypcos

I[TepepacrpesienieHie pecypcoB MeXX/y BO3PACTHBIMYU I'PYIIIIAMI OCYI[ECTBIAETCS IOCPes-
CTBOM /IBYX 9KOHOMIYECKIX MEXaHU3MOB: TPAHC(EPTOB U Hepepaclpee/ieHNs Ha OCHOBE
akTuBOB. OIpepensoniell 4epToll TpaHcepTa ABIATCA OTCYTCTBUE ABHOrO quid pro quo
(«4TO-TO B 0OMEH Ha YTO-TO»). ITO OTIMYAET TPAHCPEPTH OT 0OMeHa, TP KOTOPOM IIPO-
M3BOJUTCA IIJIaTa 3a KaKO-TO ToBap mnn ycnyry. Konedno, TpancdepTsl MOXHO paccMmar-
puBarh Kak GopMy HesABHOro o6MeHa. B3pocible HeTV MOTYT OKa3blBaTh (MHAHCOBYIO
HOAAEPXKKY CBOMM POJUTENISAM B KauecTBe KOMIIEHCAIIUY 32 YCIYTH IO YXOAY 3a JeTbMU
co cTopoHbI 6abyuek u gepyuek. OTHAKO B OTCYTCTBME PHIHOYHOIO OOMEHa MM ABHOI'O
KOHTpaKTa Takye noToku Kraccupunupylorcs 8 HTC xak TpaHC)epTH B COOTBETCTBUM C
TeMM ke IpnHInIaMiy, 4To 1 B CHC.

[ToToku, TeHepupyeMble aKTUBAMM, POPMIPYIOTCSA U3 JOXOfIa OT AKTUBOB, @ TAKXKe OT
HAKOIIJICHV S aKTVMBOB 1 UX PACXOJOBAHMS C LIe/IbI0 TIepepacipeie/ieHNs PeCypcoB MeX Y
Bo3pactamu. [ToTok1, reHepupyeMble aKTMBAMU, — 9TO MHTEPTEMIIOpaIbHbIE (NN MEXBpe-
MeHHbIE) TOTOKM. AKTUBBI HAKAI/IMBAIOTCS Y€/IOBEKOM B HEKOTOPBIIT IIEPUOJ, B OFHOM BO3-
pacre, co3faBas 60raTCTBO, KOTOPOe MOXKHO MCIIONIb30BaTh B CTApIINX BO3pacTax. B cye-
tax HTC ¢puxcupyroTcs ToNbKO NOTOKY, CBSA3aHHBIE C aKTMBAMMI B TEKYIIeM PacueTHOM
Hepuozie — JOXOBI OT aKTUBOB 1 COepesKeHNU .

JloXofbl OT aKTUBOB IIOCTYIIAIOT B ABYX (hOpMax: JOXOJ] OT KalnTana 1 JOXOf, OT c06-
cTBeHHOCTH. JIoXOf] OT KaIuTaaa — 9TO NPUOBIIb HA KAIUTAJ, IIoy4aeMas GupMamis, 1
BMEHEHHBIII JOXOJ, OT XM/INIIHBIX YCIYT, IPOU3BOAMMBIX U IOTPeb/IseMbIX BIafie/IbllaMu
COOCTBEHHOTO XIIbs. [l0XOHBI OT COOCTBEHHOCTY COCTOAT M3 IPOLEHTOB, JUBHUJCHIOB,
peHTHI 1 posanTu. OTINYMe JOX0a OT COOCTBEHHOCTH OT JOXO/a OT KaIlMTasa 3aK/II09aeTCs
B TOM, YTO BCAKMIT TOTOK JIOXOZI0B OT COOCTBEHHOCTH Ipe/iIIoaraeT Hanudue NPOTUBOIO-
toka. Hampumep, IpoIieHTHBII JOXOJ BCera COPOBOXK/JAeTCs IIPOLIEHTHBIMY TIATeXKaMIA.

ITpocrast cxema, IpefCTaB/IeHHAs HA PUCYHKe 2.1, 0TOOpaskaeT K/II04eBble 37IeMEHTHI
notokoB B HTC. OKOHOMMKA CTPAaHBI COCTONUT U3 BCEX ee KUTeell, paclpeie/IeHHBIX 110
BO3PaCTHBIM rpynnaM. [IoToky IpefcTaBIeHbl I OXHOI BO3PACTHO IPYIIIbl. DKOHOMU-
YeCKUI )KM3HEHHBIII LIMKJI COCTOUT 13 TOTpebienus u Tpynosoro goxona. (IpexcraBnennas
BO3pacTHas IPYIIIIa TOTPpeOIsAeT MeHbIIIe, 4eM IIOTy4aeT TPYAOBbIX J0X0noB). B mepepacmpe-
[le/IeHNM PeCypCcoB MeX Y BO3PACTHBIMM T'PYNIIAMI YYACTBYIOT FOCYAaPCTBEHHBIN CEKTOD,
YaCTHBIN CEKTOP U CEKTOp ocTanbHOro Mupa. CrcreMa rocyIapCcTBEHHBIX TpaHC(epToB
COCTOUT U3 TpaHC(HEPTOB I IIOTOKOB HAa OCHOBE aKTMBOB, OCYIIECTBIAEMBIX TOCY/JapCT-
BOM, KOTOpOe cOOMpaeT HalIOrY, IPeJOCTaB/ACT TPAHCPEPTHI B HATYPATbHOI Y TEeHEXHON
¢dbopMe, BbIIIaYUMBAET IIPOLIEHTHI 110 TOCYAAPCTBEHHOMY IO/ITY, @ TAK)Ke HaKaIlIMBaeT IoCy-
IapCTBEHHbIEC aKTUBBI U TOCYAPCTBEHHDII JOJIT.

CrucTema 9aCTHBIX TPAHC(EPTOB COCTOUT U3 JOMOXO3SIICTB U HEKOMMEPIECKIX Opra-
HU3ALNIL, 06C/TYXMBAOLINX JOMOX035/ICTBA, KOTOPbIE BBICTYNAIOT B KAUeCTBE IIOCPEJHIKOB
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PucyHok 2.1
Cxema notokoB B HTC ansa Bo3pacTHOM rpynnbl ¢ NPopuLMTOM XKU3HEHHOTO LMKNa
(TpymoBoi1 goxop npeBbiwaeT NoTpebneHne)

CeKTop oCTanbHOro

e A Vead

focynapcTBeHHble

noToKU
TpaHcdepTbl [loxon 0T COBCTBEHHOCTH CbepexeHns

MpopuumnT XKN3HEHHOTO LUKNa

TpaHchepTsl [oxop oT aKTMBOB CbepexeHuns

YacTHble NOTOKM

Prad L
\

OcTanbHomn mup

/1A BCeX YaCTHBIX TpaHC(epToB. HacTHBIMY aKTMBaMM pacloaraeT CeKTOP JJOMOXO3SIICTB,
a TakKe (UMHAHCOBbIE U He(DMHAHCOBbIE KOPIOPAIUY, KOTOPbIE MTHBECTUPYIOT, 3aVIMCTBYIOT
CPefiCTBA, IPENOCTABAAT KPEJUTHI U T. II. B YaCTHOM CEKTOPE.

OcranbHOI MUP [IEIICTBYET Yepes TOCYAaPCTBEHHBII Y YaCTHBII CEKTOPBI U 00CTYXKI-
BAIOLMX UX IOCPEIHUKOB.

2.3.5.  [loToKM nNo uenAm Ha3HaYeHuns

B HTC pasnuuarorcs norpebnenne u TpaHchepThI 110 Lie/IAM MX Ha3HAUEHM C BbIIe/IeHIEM
TeX, KOTOpble MMEIOT HelOCPeJCTBEHHOE OTHOLIEHEe K 9KOHOMMKE TTOKOJIeHIIT: 06pa3oBa-
HIe, 3[IpAaBOOXPAaHEHNE, TOCYAAPCTBEHHbIe IIEHCUY U ITPOYle TOTOKM.

2.3.6.  YcnoBHbI cyeT noTokoB B HTC

YcI0BHBII ITpUMep, IPUBOAUMBII B Tabnuije 2.1, MIMIOCTPUPYET BaKHbIEe OCOOEHHOCTHU
cuera nnotokoB B HTC. HaceneHnne npepcraBaeHo TpeMsA YKPYIHEHHBIMY BO3PACTHBIMU
IpyHIaMu — JeTH, TPYEOCIIOCOOHOe Hace/eHue I MoXuIble mopn. B crangaptasix HTC
BbIfensAeTcs 1o 91 BospacTHO rpynisl (0T 0 1o 90+)°. [ToTOXM IpefcTaBIAI0T COO0II arperu-
pOBaHHBIe, a He ofylIeBble BeMYMHbL. CyMMBbI BXOAAIIMX U UCXOAAIMX IIOTOKOB /171 BCEX
Tpex NMpeACcTaBIeHHbIX BO3PACTHBIX TPYIIN OIpeAeAI0TCA KaK IIOTOKM BO BCeil 9KOHOMUKE.
O6beMbl BXOAALINX 1 MCXOAAIINX IIOTOKOB CEKTOPA OCTAIbHOTO MUPA YKa3bIBAIOTCS 110
OTHOIIEHNIO K 3apy0e)KHBIM CyObeKTaM 11 BOSHMKAIOT B CBS3M C T€M, YTO MHCTUTYThI-Hepe-
3UIEHTHI (IPaBUTEIbCTBA, PUPMBI, HPU3MIeCKIe TNIA Y T. I.) MOTYT HOTPEO/IATD U IOy 4aTh
TPY[OBBIE JOXOJBL, IVIATUTD HaJIOTK M O/IYYaThb I10CO0Ms, 00MEHMBATbCA YaCTHBIMY TPaHC-

5 BepxHsAA rpaHMIla BO3pAaCTHOTO MHTEPBA/a ONMpefienAeTCs HaaudueM JaHHBIX I CTapIInX
BO3PACTOB.
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Tabnuua 2.1.
Cyet Tekywnx notokoB HTC: arpermpoBaHHble 06beMbl 3a rofi (yCnoBHble feHeXHble
eHNLbI)

Tpypocno-
co6Hoe  [oxunble SKOHOMUKA
Letn HaceneHune noan B LieJioM CcoOM Bcero

MaHenb A. DKOHOMMUYECKUI XKN3HEHHDIN LUKN

Dednunt )KM3HeHHOro unuKna 20 -15 10 15

MoTpebneHne 20 70 10 100 2 102
Tpynosoii gpoxogn 0 85 0 85 1 86
MexBo3pacTHoe 20 15 10 15

nepepacnpegeneHue

MaHenb B. TocypapcTBeHHOE MeXBO3paCTHOE NepepacnpefeneHne pecypcos

I'ocynapCTBeHoe MeXBO3pacTHoe

5 -8 5 2

nepepacnpepgeneHue

locynapcTBeHHble TpaHCdepTbl 5 -1 5 -1 1 0
loc. TpaHchepThl, BXoAAL e 5 0 5 10 2 12
MWHYC roc. TpaHchepTsl, 0 1 0 1 1 12
ncxopawme

lMepepacnpepenexue Ha ocHoBe 0 3 0 3 0 3
rocyfjapCTBEHHbIX aKTUBOB
[loxop OT roc. akTMBOB 0 -4 0 -4 0 -4
MWHYC rocypapcTBeHHble 0 _7 0 _7 0 _7

cbepexeHns

Maxenb C. YacTHOe MeXKBO3pacTHOE NepepacnpefeneHue pecypcos

YacTHoe MeXBo3pacTHoe nepepa-

15 -7 5 13

cnpepeneHue

YacTHble TpaHchepTbl 15 -22 2 -5 5 0
YacTHble TpaHCcdepTbl, BXOAALLME 15 10 3 28 6 34
MWHYC yvacTHble TpaHchepTbl, 0 32 1 33 1 34
ncxopaume

lepepacnpenenexune Ha OCHOBe 0 15 3 18 . 17
YacTHbIX aKTUBOB
YacTHbIV O0X0[ OT aKTUBOB 0 21 1 22 2 24
MWHYC vacTHble cbepexeHus 0 6 -2 4 3 7

¢depramu ¢ pesupieHTaMy, a TaK>Xe IpuobpeTaTh GUHAHCOBBIC aKTUBBI M 0053aTeIbCTBA U
pacnopsKaTbcA UMHU. B TaHHOM pasfiesie IPUBOJUTCA KpaTKOe ONMCaHNe IIOTOKOB, a Jajib-
HeliIlye BayKHbIe JleTaIy Ipe/iCTaBIeHbl B IIOCIey IO X T/IaBax.

OKOHOMMYECKUIT KUSHEHHDIT UK (TaHemb A) CBOIMUTCA K TPEM HOTOKaM: IIOTpe6-
JIeHMe, TPYHOBOI JOXOM U AeUIINT )KM3HEHHOTO L[UKJIa, KOTOPbII paBeH MOTpebneHnIo 3a
BBIYETOM TPYHLOBOTO JOXOfia. DTV MOTOKHU OTPAXKAIOT KaK BO3PACTHbIE a3y Ha UHAN-
BI/Iya/IbHOM YPOBHE, TaK 1 BO3PACTHON COCTaB Hace/leHNA. B 9ToM ycloBHOM Ipumepe
TPYZOBOJ OXOJ] MOJTYYaIOT TOIBKO JIMIA TPYLOCIOCOOHBIX BO3PACTOB, 3a MCK/IIOYCHIIEM
HeOOJIBIION YacTy TPYHAOBOTO JOXOMIA, IOJTy4aeMOro paboTHUKaMu-Hepe3ugeHTaMu. Jetu
¥ TIOXKVJIBIE JTIOfY MMEIOT Ie(UIIUT KU3HEHHOTO IIVK/Ia — OHY NMOTPeOIAI0T 60blle, YeM
IIPOM3BOJAT CBOMM TPYHOM.

O6111it TPyFOBOII JOXO/ HeJOCTATOUYeH /i1 PUHAHCMPOBAHNS COBOKYITHOTO IOTPe6-
NeHnst. DTO TUIINYIHO, XOTsI OBIBAIOT CIy4ay, KOTfa ofIue TPYLOBbIe TOXOAbI IPEBBIIIAI0T
COBOKyIHOe nmoTpebdnenre. OfHAKO B TAKOJ 9KOHOMUKe MOTpeb/IeHNe feTell 1 MOXKUIBIX

39



40

* B Cucteme HalMoHasb-
HbIX CYETOB BblAENATCA
couuanbHble TpaHchepThI,
KoTopble BK/KOYAKT
TOBapbl 1 ycayru, npeo-
CTaBAsAeMble [IOMALLIHUM
X03ANCTBAM OpraHamu ro-
CyAapCTBEHHOrO yrpaBe-
HUA 1 efUHMLAMIK CEKTOpa
HKO[X B aeHe)xHOM unu
HaTypanbHom opme,
6ecnniaTHO WK MO SKOHO-
MUWYECKN HE 3HAUYMMbIM
ueHam. B cucteme HTC
cekTop HKOX BKntoyeH B
YaCTHbI CEKTOP, MO3TOMY
Mbl FOBOPUM O rocyAap-
CTBEHHbIX TpaHChepTax,
nofuepKnBas nocpea-
HWUUYECKYI POSb OPraHOB
roCcyBapCTBEHHOIO ynpas-
neHuA B nepepacnpege-
NIEHN PECYPCOB MeXay
MOKONEHNAMN.

PyKOBOACTBO no HauMoHaNbHbIM TpaHC(I)epTHbIM cyeTam

JIofielt He MOXKeT (PMHAHCHPOBATbCS VICKIIOYTE/ILHO 32 CUeT Iepepaclpe/ieIeH s M3/
KOB, CO3]IaBaeMBIX B3POCIIBIMU TPYHOCIIOCOOHOTO Bo3pacTa. Jpyrue MCTOUHUKI PecypcoB
IO/KHBI UTPATh OIPENeNICeHHYI0 POJIb B YOBIETBOPEHUY MaTepPHUaTbHBIX IOTPeOHOCTEN
JleTel U IOXKUJIbIX JTIOfEI.

B ocTanpHBIX 4acTsIX CUeTa MOTOKOB (PUKCUPYIOTCS 9KOHOMMYECK/E MeXaHU3MbI 1
MHCTUTYTBI, KOTOPBIe HY>KHBI 11 HOKPBITYA HedUIVTa XKU3HEHHOTO IUKIa. B cury 3agas-
Hbix B HTC orpanmaennii a1 1oToOKOB, MeXBO3pacTHBIE IIepepacIipefie/IeH s JOIKHbI paB-
HATBCA JeUIUTY )KU3HEHHOTO IIUKJIA /IS Ka)XK/[0 BO3PACTHO IPYIIIIBI ¥ 11 SKOHOMUKH
B 1leioM. OTMETNM, 4TO B IPMBEIEHHOM IIpMIMEpE 3TO YCIOBME BBINONHAETCA. BosHuKaer
JKeJlaHMe PacCMOTPeTh MEXBO3PACTHOE Iepepaclpefie/ieHlie PeCypPCcoB KaK peaKIMIo Ha
HedUIUT )KM3HEHHOTO IMKJIA, HO Ba)KHO MIMETb B BUALY, YTO 9TO YYeTHAS CUCTEMa, KOTOpas
caMa I10 ceOe He BbIpakaeT KaKo-M160 KOHKPETHOI IPUYNHHO-C/IeICTBEHHO CBA3NL.

TocynapcTBeHHbBIE M YaCTHbBIE MEXaHU3MBbI IIepepacipeieNleHUs PeCypcoB MeXX/y BO3-
pacTaMu BBbIJ/IEHbI OT/IENbHO, COOTBETCTBEHHO, B MaHenAX B u C. B Tabnuiie nmokasaHsl
IiBe GOPMBI TOCYIAPCTBEHHOTO TlepepacIpe/ieieHnss — roCyAapCcTBeHHbIe TpaHChepThI® U
nepepacrpejie/ieHie Ha OCHOBE T'OCYJapCTBEHHBIX aKTUBOB. [leTy 1 IOXXN/Ible TIOAU UMEIOT
[I0/IOKMTe/IbHBIE YNCThIE TOCYAAPCTBEHHBIE TPAHC(EPTHI — MO-BUAMMOMY, U3-3a OO/IBIINX
TpaHcdepTOB Ha 06pa3OBaHIIE eTell, @ TAK)Ke Ha IEHCUY I 3[[paBOOXPAHEHYIE JINI] CTAPIINX
BO3PAacTOB (37ieCh He II0Ka3aHo). YncThble roCcyAapcTBeHHbIE TPaHC(hepThl B TPYAOCIIOCOOHBIX
BO3PACTaX OTPUIIATENbHBI, IIOCKOTBbKY Ha HUX JIOXKUTCA 6peMs GpUHAHCHPOBaHMA TPaHC-
bepTOB AeTAM M HOKUIBIM MTIOAAM. B 3TOM BecbMa YCIOBHOM IIpefICTaBIEHUN TOCYAPCT-
BEHHBIX TPAHC(EPTOB UCTOYHNKOM IepefjlaBaeMbIX PECypPCOB BBICTYIIAET UCKTIOYNTETBHO
HaceJIeHe TPYHLOCIOCOOHOTO BO3PACTa, XOTS B PEATbHOCTH JETH U TIOXKUJIBIE IOV TAKXKe
IIJTATAT HAJIOT.

CBolo pornb urpaer u cekrop ocranpHoro Myupa (COM). B nanHOM mpuMepe 4ucThie
roCyJapCTBeHHBIe TPAaHC(HEPTH B OCTATBHON MUP MMEIOT ITONIOKNUTeTbHOE 3HaueHnme (1).
Pecypcel, mepeaHHble B OCTanbHOI Mup (2), (BK/IH04Yaomiye, BO3MOKHO, NHOCTPAHHYIO
IIOMOIIb VIV BBIIITATHI TOCYAAPCTBEHHBIX IIEHCUIT MTHOCTPAHHBIM Ipak/jJaHaM), IPEBbIIIAI0T
IIOCTYIUIEHM A Y3 OCTAJIbHOTO Mupa (1), KOTOpbIe, BEPOATHO, OTPaXKaloT HAJIOT Y, BBIIIA4/Ba-
eMble THOCTPAHHBIMI KOMIIAHUAMI.

O6mas cyMMa 4MCTBIX TOCYapCTBEHHBIX TPaHC(epTOB JO/KHA ObITh paBHA HYJIIO,
IIOCKO/IBbKY TpaHCQePTHI BCETla MMEIOT CBOI IPOTMBOTOK — OTTOK TPaHC(EPTOB BCeria
COBIIAfIaeT C IPUTOKOM TpaHC(epTOoB. DTO CIIPaBeNIMBO KaK JI/Is TOCYAapCTBEHHBIX, TaK I
IU/Ls1 YaCTHBIX TpaHchepToB. OTHAKO [/1sI 9KOHOMUKM B II€/IOM 00bEM IMCTBIX TOCYAAPCTBEH-
HBIX TPAHC(EPTOB OT/INIAETCA OT HYJIA B 3aBUCHMOCTH OT 06'beMa YNCTHIX TPAHC(EPTOB B
CEKTOpP OCTaTIbHOTO MUpa.

TocypmapcTBeHHOE IepepacIipefie/ieHlie PeCypPCcOB MeX/y BO3PACTHBIMU TPyIIIaMu
TaK)Ke GMHAHCUPYeTCH 3a CYeT Iepepacipesie/ieHN s Ha OCHOBe UCIIONb30BaHMA TOCY/apCT-
BEHHBIX aKTVBOB (3). B HEKOTOPBIX CTpaHaX MMEIOTCS 3HAUMTETbHbIE JOXO/bI OT IPUPOHBIX
pecypcoB mnu GpUHAHCOBBIX AKTMBOB, HAKONMMBIINECS 3a MIPEbIAYIUe TOAbL. DTU CTPAHbI
MOTYT [T0/IaTaThCsI Ha [JOXOJ, OT TOCY/AAPCTBEHHBIX aKTUBOB [i/Is1 PUHAHCUPOBaHUA feurinta
JKM3HEHHOTO LMKJIA (M/IN JKe IIPUHSTD pellleHne o ero cbepexxeHun). B gaHHoM npumepe
TOXOJI OT aKTVMBOB ABJIAETCS OTPULIATETbHBIM — BO3MOJKHO, 110 IIPMYMHE TOTO, YTO HAJIOTO-
IIaTeTbIIMKI BBIIIAYMBAIOT IIPOLIEHTHI 110 TOCY/lapCTBEHHOMY Honry (-4). Hamorommarens-
LMKV TeHePUPYIOT HOIONIHNUTEIbHbIE PECYPCHI TyTeM 3aMCTBOBAHMA — TOCY/JlapCTBEHHbIE
cbepeskeHns1 OTpuULATeIbHBI (7).

[ToToxM, OCHOBaHHbBIE HA TOCYNAPCTBEHHBIX aKTUBAX, PACIIPENENAIOTCA C IIOMOIIbIO
BO3PaCTHOTO IPO(MIA HAJIOTOBBIX IIaTeXell. B TaHHOM cTy4ae 9TU IOTOKM pacIpenesns-
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I0TCST MEX/Ly PA0OTHUKAMM U OCTA/IbHBIM MUPOM. (B cekTope ocTanbHOrO Mypa 3Ha4eHMsI
OKPYIJIEHDI IO HYJIA).

KapTnay 3aBepiraeT 4acTHOe MeXXBO3pPACTHOE IiepepacipeseneHne pecypco. Ogumum
73 KOMIIOHEHTOB YaCTHBIX TPAHC(EPTOB ABIAIOTCS TPAHCPEPTHI MEXK Y FOMOX035ICTBAMI
(mnu TpaHCcepTHI MEXAY ZOMOXO03AICTBAMM 1 HEKOMMePYeCKIMM OpTaHU3aLUAMHI, 00CTTY-
JKMBAIOLMMI JOMOXO3SI/ICTBA, @ TAKXKEe MEXAY JOMOXO3SICTBAMY 1 OCTATIBHBIM MIPOM).
Baxcuertureit ocobenHocTbio HTC sBs€TCS TO, 4TO B HUX TAK)Ke BKIIOYAIOTCS TPpaHChepThI
MeX/[y IOKO/IEHUSIMU BHYTPU TOMOXO3SIICTB. ITa 0COOEHHOCTD HAIJISIHO [TOKA3aHa B Tab-
nute 2.1 n3-3a 60MbINX 06HEMOB YMCTHIX YACTHBIX TPAHCHEPTOB feTsIM. [1oXKMIbIe TI0aN
TaK>Ke VIMEIOT IIOJIOKUTeIbHbIE YJCThIe YacTHbIe TpaHCchepTsl (2). Y mul TpyJocIocoOHOro
BO3PACTa YMCTbIe YaCTHBIE TPAHCPEPTHI OTNYAIOTCA OONBIIMMIL OTPULIATeIbHBIMI 3HaYe-
Huamu (-22).

B paccmarprBaeMoM YCIOBHOM IIpuMepe 00beMBbl YMCTBIX YaCTHBIX TPaHCHEPTOB
BecbMa 3HAYUTe/IbHBI 110 BeMn4IHe. Pe3anaeHThl 0Cy1ecTBA0T 60/blINe TpaHChepTHI Hepe-
sugenTaM (6). CyuiecTByeT M BCTpeUYHbIN MOTOK (1), HO OH HAMHOTO MeHbIIIe TOTOK4, Tepe-
IaBaeMoro B OCTajIbHOI Mup. O6paTuTe BHUMaHNMe, YTO TOTOKK B cTob1e «COM» Beerza
GUKCHPYIOTCS C TOYKM 3PEHMSI HEPE3UAEHTOB, I09TOMY BXOASIINIT IIOTOK B 9TOM CTO/IOLE
HATIPaBJIEH OT PE3UIEHTOB B OCTATIBHON MUP. YMCTBIIT OTPUIIATEBHBII IIOTOK B 9TOM CTOTIOIIE
OyzieT IpefCcTaB/ATh CO60TT 06'bEM YMCTOrO IIOTOKA M3 OCTATIBHOTO MUPA K PE3VIEHTAM.

JloXopbl OT YaCTHBIX AKTUBOB, [O/Ty4aeMble B TPYAOCIOCOOHBIX BO3PACTAX, 3HAUN-
TenbHBI (21). YacTb u3 Hux cbeperaercs (6), a octanbHble (15) JOCTYIHBI 1 GUHAHCUPO-
BaHS HOTPEO/IEHN S, YUCTHIX TOCYAAPCTBEHHBIX M YaCTHBIX TPaHCPepToB. IT0XKIIbIE IO/
MIMEIOT OTHOCUTETIbHO HeOOMbIION OXOL OT aKTUBOB, HO O1arofaps pacXofoBaHuio coe-
PEXEeHMIT y HUX eCTh [JOIIOTTHUTENbHbIE PeCYPCHI 415 obecredenns motpebmenns. Takum
06pasom, B IOJIb3Y IIOXKIIOTO HACEIEHNUs 3a CYET YACTHBIX aKTUBOB [epepacpesie/sieTCst
CPaBHUTETBHO 6OJIBIION 06'beM pecypcos (3).

2.3.7.  Anrebpanueckoe npegcrasneHune HTC

B manHOM maparpacge Bce ITOTOKM CHCTEMBI HAL[MOHAIbHBIX TPAHC(EPTHBIX CUETOB Npef-
cTaBjIeHbl anrebpandeckyu. O6parure BHMMaHue, 9T0 cTpoka COM OTHOCUTCS K IOTOKAM B
CEKTOp OCTaJIbHOTO MUpa U U3 HETO.

Cyem »Ku3HeHHO20 YUKIa
JeduuuT KM3HEHHOTO IUK/Ia =  HOTpeb/IeHne
— TPYJIOBOJ JJOXOJ,
ITotrpe6nenne = ob1ecTBeHHOE TOTpebeH e
+ JacTHOe IoTpebieHNe
O6urecTBeHHOE MOTpebIeHNe =  00IL[eCTBEHHOE TOTpebieHe, o6pasoBaHe
+ 0obIjecTBeHHOE TOTpebIeH e, 3PaBOOXpaHeHe
+ ob1ecTBeHHOE TOTped/IeH e Ha ITPOUILE Le/I, KPOMe
00pa3oBaHNA I 3[[pPaBOOXPAHECHNUA
YactHoe nmoTpebneHne = JacTHOe [oTpebrenHne, 06pasoBaHe

+ JacTHOe IOoTpeb/IeH e, 3paBOOXpaHEeHNe
+ JacTHOe MOoTpeb/IeH e HA IIPOYNe e/, KpoMe 06pa-
30BaHNA U 34PAaBOOXPAHEHNA
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Tpynosoit foxop =

TpymoBoit JOXON CAaMO3aHATHIX =

3apaboTHas I1aTa
+ TPYLOBOII JOXOJ CAMO3aHATBIX

AB€ TPETU Ba/IOBOTO CMEIIAHHOI'O JOX04a

Mexgo3pacmHoe nepepacnpedesneHue

Heduint 5xM3HEHHOTO UK =

MexBO3pacTHOe Iepepacipe-
neneHue =

TpanchepTs =

Ilepepacnpenenenne Ha OCHOBe
aKTUBOB =

HepepacIpefeneHne
TpaHCepThl

+ IepepacIpefie/ieHie Ha OCHOBE aKTUBOB
roCyfapCcTBeHHbIE TPAaHCEPTHI

+ JacTHBIe TPaHCEPThI

IepepacIipefie/ieH1ie Ha OCHOBe TOCYIapCTBeHHBIX
aKTUBOB

+ IepepacupeneseHne Ha OCHOBE YaCTHBIX aKTMBOB

ocydapcmeeHHoe Mex803pacmHoe nepepacnpedesieHue

TocymapcTBeHHOE MEXXBO3PACT-
HOe IepepacIpefieneHe =

TocymapcTBeHHbIe TpaHCPEPTHI =

TocymapcTBeHHbIe TPaHChEPTHI =

Bxopsamye (mony4eHHbIe) TOCy-
HBapcTBEeHHBbIe TPaHCPEPTHI =

Vcxopsamue (mepegaHHbIe) rocy-
HBapcTBEeHHbIe TPaHCPEPTHI =

roCyJapCTBEHHBIE TPaHCEPTHI
+ IepepacIpeie/ieHNie Ha OCHOBE FOCYapCTBEHHbIX
aKTUBOB

BXozsALMe (IONTy4YeHHbIE) TOCYAapCTBEHHbIE
TpaHcepThl

- ucxopsAmye (IepeaHHbIe) TOCYAAPCTBEHHbIE
TpaHcepThl

rocyjapCcTBeHHBIe TpaHC(epTHl Ha 0Opa3oBaHIe
+ FOCyapCcTBeHHbIE TPAaHC(EPTHI Ha 3APABOOXPAHEHNE
+ TOCYHapCTBEHHbIE TPAaHC(EPTHI Ha IIPOYNe Le/Tn
B HaTypaJIbHOI popMe
+ TOCYHapCTBEHHbIe TPAaHCEPTHI Ha IIPOUNE Le/Tn
B JleHeXXHOIT hopme

BXOZAIIMe FOCYJapCTBeHHbIe TpaHC(epTh Ha
obpasoBaHue

+ BXOJALINE TOCYJapCTBEHHBIE TPAHCPEPTHI
Ha 3[]paBOOXpaHeHMe

+ BXOJALINE TOCYJapCTBEHHBIE TPAHCPePTHI
Ha IIpoYMe lie/IM B HaTypanbHOIL popme

+ BXOJALINE TOCYJapCTBEHHBIE TPAHCPePTHI
HaIpoYue I/ B leHeXXHOIT popme

VICXOJISIIIIVIE TOCYAAPCTBEHHBIE TPaHC(ePTHI
Ha obpasoBaHue

+ UCXOISIINe TOCYyAapPCTBEHHBIE TPAHC(EPTHI
Ha 3/JpaBOOXpaHeHNe

+ UCXOJISIIINe TOCYyAapCTBEHHBIe TPAHC(EPTHI Ha Iie/Tn
IIeHCVIOHHOTO 00eCIIedeHN

+ UCXOJISIINe TOCYyAapPCTBEHHBIE TPAHC(EPTHI
HaIpodue Iie/IM B HaTypaibHOI popme

+ UCXOJISIINe TOCYyAapPCTBEHHBIE TPAHC(EPTHI
Ha IIpo4ue Le/IN B ICHeKHOII popMe
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TocynapcrBeHHble TpaHChEPTHI
Ha oOpasoBaHue =

TocymapcrBeHHbIe TpaHChEPTHI
Ha 37IpaBOOXpaHeHMNe =

TocymapcTBeHHBIE TpaHChEPTHI

Ha MeHCMOHHOE o0eceyeHmne =

TocynapcrBeHHbIe TpaHChEPTHI

Ha IIpoYue IieNiN B HATypaibHOI

dopme =

TocymapcTBeHHbIE TpaHCPEPTHI
Ha IIpoYye LeN B JeHEe>KHOI

dopme =

IlepepacnpeneneHne Ha OCHOBe
TOCYAapCTBEHHBIX aKTHBOB =

TocymapcTBenHoe oxop OT
AKTUBOB =

BXOZSIINE TOCYAaPCTBEHHBIE TpaHChHePThI
Ha obpasoBaHIe

— VICXOJSIIIMe TOCYLapCTBeHHbIe TpaHChepThI
Ha obpasoBaHIe

BXOJIsIII[VIe TOCYAAPCTBEHHbIE TPAHCHePThI
Ha 3[IpaBOOXpaHeHNe

- ucxopsye obIecTBeHHble TPaHChePThI
Ha 3[IpaBOOXpaHeHNe

BXOJiSIIIIVIE O TOCY/JAPCTBEHHBIE TPAaHCHEPTHI
Ha IIEHCUOHHOE 0becIiedeHne

— VICXOJSIIME TOCYAAPCTBEHHbIE TPAHC(EPTH
Ha IIEHCUOHHOE 0becIedeHne

BXOJsIIJe TOCYAPCTBEHHbIE TpaHC(epThl Ha IIpoYne
L[e/I B HATYpajibHOIL hopme

— UCXOALLYE TOCYAAPCTBEHHbIE TPAaHC(EPTHI
Ha [IpOYMie Lie/IV B HATYPaIbHOIL popme

BXOJIAAIIIVIE TOCYIapCTBEHHbIE TPaHCHEePTHI Ha IIpoYMe
Ie/IN B IeHEXXHOIT popme

— MCXOJAIINE TOCY/IApCTBEHHbIE TPaHCPePTHI
Ha ITpoYue Le/ B IeHe>KHOI popMme

TOCYAapCTBEHHBIN JOXOJ OT AKTUBOB
- TOCy/JlapCTBEHHBIe cOepesKeHns

FOCyHapCTBEHHAsI IPUOBUIb + TOCY/APCTBEHHBII
ZOXOJ OT COOCTBEHHOCTU

Hanoau
Hanoru = Vcxopsiue (mepefaHHble) TOCY[APCTBEHHbIE TPAaHC(HEPTDI — CATbO0
TpaHcdepToB (+HedULUT/-IPOPULNT)
Hamoru = HQJIOTY Ha TPY/OBOJI JOXOJ + HAJIOTY HA JJOXOJ, OT aKTUBOB + HAJIOTH

Ha oTpebieHNne + HAJIOTK Ha CIeNKN C aKTUBAMH + [IPOYNe HaJIOT U
Ha pe3ujieHTOB + Hajory, BbliyladeHHole 13 COM

YacmHoe mex803pacmHoe nepepacnpedesieHue

YacTHOE Me>XBO3pacTHOE
nepepacrnpepeneHne =

YacrHsle TpaHcdepTsI =

YactHble TpaHChEPTHI =

TpaHchepTsl MEXTY
TOMOXO3ANCTBAMU =

JaCTHBIE TPAHCEPTHI

+ Iepepacipefie/ieHie Ha OCHOBE YaCTHBIX
aKTUBOB

BXOJis1IMe (IIO/TyYeHHbIe) YaCTHDIE TPAaHCHEPTh

- ucxopsuye (epefjaHHbIe) YaCTHbIE
TpaHcdepThI

TpaHCePThl MEX]Y FOMOX03ACTBAMY

+ TpaHCcepThl BHYTPU SOMOXO3AIICTB

BXOJIsA1IIVE TPAHCHEPTHI MEX/Y TOMOXO3SICT-
BaMu

- MCXOfAIINe TPAHCPEPTHI MEXAY JOMOXO3SIICT-
BaMu

TpaHcdepTsl BHyTpU ZOMOXO3SVICTB = BXOJAIINE TPAHCHEPTH BHYTPYU LOMOXO3AVCTB

— NCxogAamne TpaHC(l)eprI BHYTPU I[OMOXOBHI;[CTB
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TpaHcdepTsl BHyTpU ZOMOXOSAIICTB =

TpaHncdepTs BHyTPU ZOMOXO3SIICTB,
noTpebnenne =

TpaHcdepTsl BHYTPU ZOMOXO3SIICTB,
noTpebieHne =

TpaHchepTsl BHyTpU ZOMOXO3HVICTB,
o6pasoBaHue =

TpanchepTsl BHyTpU ZOMOXO3AICTB,
3[[paBOOXpaHEHNe =

TpaHcdepTs BHYTPU ZOMOXO3SIICTB,
norpebiieHe Ha IPOYNe IIe/I,
KpOMe YCIIyT 3APaBOOXPAaHEHNS U
oOpasoBaHMs =

TpanchepTsl BHyTpU ZOMOXO3AICTB,
cOepesxeHms =

Ilepepacnpenenenne Ha OCHOBe
YaCTHBIX AaKTUBOB =

YacTHBIN JOXOJ OT AKTUBOB =

YacTHBIN TOXO0J OT KaluTaja =

YacTHBII T0OXO0J, OT KaIMTasa,
npepnpuatua u HKO =

Jons kanmuTana B CMEIIaHHOM JIOXO/ie =

YacTHBIN JOXOM OT COOCTBEHHOCTH =

TpaHcepTH BHYTPYU JOMOXO3SIIICTB, IOTPED-
NeHve

+ TpaHcdepTH BHYTPYU OMOXO3SIIICTB,
cbepexxenms

+ TpaHCcdePTH BHYTPY FOMOXO3SIICTB,
obpasoBaHue

+ TpaHCcdepTH BHYTPY FOMOXO3SIICTB,
3[paBOOXpaHeHNEe

+ TpaHCcdePTH BHYTPY FOMOXO3SIICTB,
[poYye Lenu HoTpebIeH s, TOMIMO
3[paBOOXpaHeHus 1 06pasoBaHIs

BXOpslye TpaHCepThl BHYTPM FOMOXOSSIICTB,
norpebeHne

- ucxopAye TpaHchepThl BHYTPY JOMOXO-
311IICTB, OTpeb/IeHe

BXOJALIMe TPaHCPEePThl BHYTPU HOMOXO3ANCTB,
obpasoBaHme

— VICXOZAIIVe TPAHCPEPTH BHYTPU IOMOXO-
351IICTB, 06pa3oBaHme

BXOJIsA1IIVIE TPAHCHEPTHI BHYTPU TOMOXO3SICTB,
3[IpaBOOXpaHeHMe

- MCXOfAlINe TPAHCPEPThI BHYTPY JOMOXO-
35JICTB, 3[IpaBOOXPAaHEHNE

BXOJ LI TPaHCePTh BHYTPU HOMOXO3ANCTB,
norpebjeHNe Ha IPOYMe Le/IN, KpOMe 34 paBo-
OXpaHeHUs U 00pa3oBaHUs

— VICXOZAIIVe TPAHCPEPTH BHYTPY LOMOXO-
35JICTB, IOTpebIeHye Ha IpoYNe LI/, KpoMe
30 paBOOXpaHeHNs M 00pasoBaHMs

BXOJIsIIIIVIe TPAHC(EePTHI BHYTPU TOMOXO3SIICTB,
cOepexxeHms

- MCXOpsIIVe TPAHCPEPTHI BHYTPY JOMOXO-
3SCTB, COeperKeH s

YaCTHBIN J0X0HO OT aKTUBOB
— YaCTHbIC c6epe>1<eHI/m

YaCTHBIN JOXOJ OT KaIluTasia
+ YaCTHBIN JOXOJ OT COOCTBEHHOCTH

YACTHBII I0XOJ OT KaIlUTala, PRI PUITHSL
n HKO

+ YaCTHBIN JOXOJ OT KaIllnTana, CoGCTBEHHOE
SKUJIbE

qucrada l'IpI/I6]':>ITIb
+ JOJIA KallTajla B CMEIAHHOM J10X0[ie

OJJHa TPeTb BaJIOBOTO CMELIAHHOTO I0XO0/a
- notpebieHNe OCHOBHBIX CPEJICTB, CBSI3aHHBIX
CO CMeIIaHHBIM JJOXOIOM

BXOJAIIMIT YaCTHBIN OXON OT COOCTBEHHOCTH
— MICXOM AT YaCTHBIN OXON OT COOCTBEHHOCTI
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Bxopsmiue yacTHBIe TOTOKY TOX0a BXOJjA11J€ YAaCTHbIE IOTOKY IIPOLIEHTOB
OT COOCTBEHHOCTH = + BXOZAIIYE YaCTHbIE IOTOKM POSI/ITU
+ BXOZAIIYE YACTHbIE IOTOKM PEHTDI
+ BXO[[sIIIIVIe YaCTHbIE IOTOKY JUBU/EHIOB
VicxopAamye MOTOKM YaCTHOTO JOXOfla MCXOZAIME YaCTHBIE TIOTOKM IIPOLIEHTOB
OT COOCTBEHHOCTH = + McXop Al /e YaCTHbIE IIOTOKM POANTHU
+ MCXop AL Me YACTHbIE IIOTOKM PEHTHI
+ MCXOJAIIYe YaCTHbIE IOTOKY JUBUJEH/IOB
YacTHbIII TOTPEeOUTENBCKUIT IIPOLEHT = BXO/SIMIT YACTHBII TOTPEONTENbCKIUI IPOLIEHT
— VICXOIATINIT YACTHBII TOTPEOUTENbCKUI
IIPOLIEHT
YacTHBIT KOMMEPYECKUII IPOLEHT =  BXOZALIMI YaCTHBIN KOMMEPYECKUIT IPOLEHT
— MCXOAAIINI YaCTHBII KOMMEPYECKUIL IPOLEHT
YacrHble cOepexeHns = 4YacTHOE MEXBO3PACTHOE Ilepepaciipesie/ieHue
+ gacTHBIe TpaHChepTh
+ YaCTHBIN JOXOJ, OT aKTUMBOB
— eUUNT )KU3HEHHOTO LIMKIIA

24. [pumepsbl
241,  Tabnnupl HTC ¢ yKpynHeHHbIMM BO3PACTHbIMY Fpynnamm

ITonHbllt HAGOp pacCUMTAHHBIX IIOKA3aTeIell HAlMOHA/IbHBIX TPAHC(EPTHBIX CYETOB
I MHOTHX CTPaH C MOAPOOHOI eTanmsaliell o Bo3pacTaM pa3MellleH Ha caliTe Www.
ntaccounts.org. B naHHOM paspene npepcrasieHsl cyera o CIIIA 3a 2003 rox, arperupo-
BaHHbIE B TPU BO3PACTHBIE KOHTUHTeHTaMbl. [0 HEKOTOPBIM IepeMEHHBIM MMEIOTCs 6ortee
HoApoOHas leTa/n3aL s, YeM IIpeficTaBIeHHaA 3ech (CM. I71aBbl 3-6).

B tabnuie 2.2 cBefjeHbI OLCHKY IIOTOKOB Ha AYIIY HaceleHUA AId feduIuTa SKIU3-
HEHHOT'0 IIVKJIa, TpaHcdepTaM (TOCYapCTBEHHBIM M YaCTHBIM) U IepepacIpefie/IeHNI0 Ha
OCHOBE aKTHBOB (TOCYIapCTBEHHOMY M YaCTHOMY), @ B Tab/miu1ile 2.3 IPUBOAATCS arperupo-
BaHHbIE TOTOKIL.

Tabnuua 2.2
CBo/iKa rofioBbIX NOTOKOB B pacueTe Ha Aaywy Hacenenus, CLUA, 2003 rog (0os. CLLA)

Oeduuut XuU3HeHHOro UuKna 6040 20526 -9164 38045
MotpebneHune 31377 23951 34069 43734
Tpynoson goxop 25337 3425 43233 5689
MexxBo3pacTHOEe NepepacnpeaeneHme 6040 20526 -9164 38045
[ocynapcTBeHHOe MeXXBO3pacTHOe nepepacnpegenexmne 642 8482 -7 515 16 133
locynapcTBeHHble TpaHChepTbI -106 8345 -8673 15443
lNepepacnpepenexue rocyfapcTBEHHbIX akT1BOB 748 137 1158 690
YacTHoe MeXBO3pacTHOe nepepacnpeaeneHue 5398 12 044 -1648 21913
YacTHble TpaHchepTbl =175 11215 -6733 -3233

lMepepacnpefenexune YacTHbIX akTUBOB 5573 829 5085 25146
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Tabnuua 2.3
CBopKa rofioBbix arpernpoBaHHbIx noToko., CLLUA, 2003 rog (0os11. CLLA)

Deduunt )Kn3HeHHoro umukna 1756757 2100174 -1645563 1302146
MotpebneHune 9125897 2454467 5113085 1558345
Tpynoson foxop 7369 140 354293 6758 648 256 198
MexxBo3pacTHOe NepepacnpepeneHme 1756757 2100174 -1645563 1302146

[ocynapctBeHHOe MeXBO3pacTHoe nepepacnpegeneHne 186 679 866974  -1202859 522 564

[ocynapcTBeHHble TpaHchepTbl -30855 852825 -1380295 496614 30855
[Nepepacnpepenexue rocyfapcTBEHHbIX akTUBOB 217 534 14149 177 436 25950

YacTHoe MeXXBO3pacTHOe nepepacnpefeneHune 1570078 1233201 —442 704 779 582
YacTHble TpaHchepThbl -50764 1147442 -1094722 -103484 50764
MepepacnpeneneHmne YaCTHbIX akTVBOB 1620842 85758 652018 883 066

Huoxe npuBopATCs NpuMepsl CYeTa )KM3HEHHOTO LMKIIA: B Tabu1le 2.4 MPUBOAATC
OLIEHKM Ha JAYILIY Hace/leHNs, a B Tabn1ie 2.5 — arpernpoBaHHbIE IIOKa3aTeIN.

Tabnuua 2.4
CyeT XKM3HEHHOTrO LINKNa, NOTOKM B pacyeTe Ha AyLwy HaceneHus, CLLUA, 2003 rop
(0onn. CLLIA)

Deduunt )Kn3HeHHoro umukna 6040 20526 -9164 38045
MoTpebneHne 31377 23951 34069 43734
O6LecTBeHHOE noTpebneHne 7941 9451 5771 14310
ObuiecTBeHHOE NoTpebneHne, obpasoBaHe 1814 4842 194 0
ObuiecTBeHHOE NoTpebneHe, 3apaBooXpaHeH e 2216 699 1666 10 400
YacTHoe notpebnexue 23436 14500 28 298 29424
YacTHoe notpebneHue, obpasoBaHmne 516 913 344 76
YacTHoe notpebneHue, 3apaBooxpaHeHmne 2817 1322 3524 5417
Tpynogoii goxon 25337 3425 43233 5689
3apabotHas nnata 21999 3265 37390 4287

TpynoBoW AOXOA OT CAaMO3aHATOCTU 3338 160 5842 1402
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Tabnuua 2.5
CyeT XKU3HEHHOTO UMKNA, arpernpoBaHHble notoku, CLLUA, 2003 rog (Ms1H. 0o, CLLA)

[edunuut XunsHeHHOro LMKnNa 1756 757 2100174 -1645563 1302 146
MoTtpe6bnenne 9125897 2454 467 5113 085 1558345
ObuiectBeHHOe noTpebneHne 2309575 967 040 867 246 475290
ObuiecTBeHHOE NoTpebneHne, obpasoBaHme 527 661 496 968 30693 0
06LwecTBeHHOE NOTPebEHNE, 3 PAaBOOXPAHEHNE 644 588 71238 238 646 334703
S}f:;igfxe:a“H";;:szggg:gs'a:3;’"""’” LEk 1137327 398833 597 907 140587
YacTHoe notpebnexue 6816322 1487 428 4245 839 1083 055
YacTHoe noTpebneHmne, obpasoBaHue 150 111 93 362 54260 2489
YacTHoe notpebneHue, 3gpaBooxpaHeHne 819 326 135408 503 395 180523
gg;;’;gi;:;ﬁ:f::';“:J:;";’:‘:;‘:"e"' 5846885 1258658 3688185 900 042
TpynoBoii foxop 7 369 140 354293 6758 648 256 198
3apaboTHas nnata 6398 410 337808 5867 869 192733
TpyBoBoli AOXOA OT CAMO3aHATOCTY 970730 16 485 890779 63 465

B rabnmmuax 2.6 u 2.7 npuBeeHsl IPUMEPBL CYETOB FOCYAaPCTBEHHOIO IepepacIpe-
meneHus (IO IIOTOKAaM B pacyeTe Ha YLy HACETEHNSI M arPErMPOBAHHBIM IIOTOKAM, COOT-
BETCTBEHHO).

Tabnuua 2.6
CyeT rocyfapCcTBEHHOrO NepepacnpefeneHnsa — NOTOKM B pacyeTe Ha Ayluy HaceneHns,
CLLA, 2003 ropa (0os1. CLLA)

locypapcTBeHHOe nepepacnpepeneHune 642 8482 -7 515 16 133

locypapcTBeHHble TpaHcdepTbl -106 8345 -8673 15443

[ocypapcTBeHHble TpaHchepThl, BXoAALMe (MonyyeHHble) 10556 10 304 7 829 25273

focynapcTBeHHble TpaHchepThl, ucxofAwme (NepeaaHHble) 10 662 1959 16 502 9830

TocynapcTBeHHbIe TpaHcdepTbl, 06pa3oBaHye 1 4777 -2482 -3300
focynapcTBeHHble TpaHchepTbl, 06pa3oBaHue, NONyUYEHHbIe 1814 4842 194 0
locypapcTBeHHble TpaHCcdepTbl, 06pa3oBaHye, NepeAaHHble 1813 64 2676 3300

focynapcTBeHHble TpaHChepTbl, 3paBoOOXpaHeHne -3 433 -2094 9611
[ocypapcTBeHHble TpaHChepThl, 3paBOOXPaHEHME, 2216 699 1666 10400
nonyyeHHble
locynapcTBeHHble TpaHChepTbl, 30paBOOXPaHEHME, 2219 266 3760 789
nepepaHHble

focynapcTBeHHble TpaHChepThl, NEHCHOHHOE obecneyeHne -85 -109 -1995 9504
focynapcTBeHHble TpaHChepTbl, NEHCOHHOE obecneyeHue, 1594 159 846 9835
nonyyeHHble
[ocynapcTBeHHble TpaHChepTbl, NEHCUOHHOE 06ecneyeHue, 1679 268 2840 331
nepefaHHble

locynapcTBeHHble TpaHchepTbl, Npoyme B HaTypanbHon Gopme 1 2836 -1795 -362
[ocynapcTBeHHble TpaHChepTbl, NpoUMne B HaTypasibHON 3910 3910 3910 3910

¢bopme, nosyyeHHble
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Tabnuua 2.6 (npodosnxeHue)

[ocynapcTBeHHble TpaHChepTbl, NpoYMe B HaTypasbHOM

3909 1074 5705 4272
¢dopme, nepefiaHHble
focypapcTBeHHble TpaHchepThl, Npoyne B ieHeXXHON dopme =51 399 -352 -44
focynapcTBeHHble TpaHChepThbl, Npoume B AeHeXHON Gopme, 1021 694 1213 1128
nosyyeHHble
locynapcTBeHHble TpaHchepTbl, Npoume B AeHeXHON dopme, 1072 295 1565 1172
nepepaHHble
MepepacnpepeneHue Ha OCHOBE rocyfapCTBEHHbIX aKTUBOB 748 137 1158 690
focyfapCTBEHHbI OXO/ OT aKTUBOB -682 -125 -1056 -629
MwuHyc: rocynapcTBeHHble cbepexkeHnA -1430 -263 -2214 -1319
Tabnuua 2.7

CyeT rocysapcTBEHHOro NepepacnpeaeneHuns, arperupoeaHHbie notoku, CLA,
2003 roa (msiH. 0osn. CLLUA)

locypapcTBeHHOE nepepacnpegeneHune 186 679 866974 -1202859 522564

locypapcTBeHHble TpaHchepTbl -30855 852825 -1380295 496614

[ocypapcTBeHHble TpaHchepTbl, BXogALmMe (MonyyeHHble) 3070072 1054513 1149032 866527

locynapcTBeHHble TpaHChepThbl, ncxofAlme (nepejaHHble) 3100927 201 688 2529327 369912

focypapcTBeHHble TpaHchepTbl, 06pa3oBaHue 412 490 345 -372039 -117 895
locynapcTBeHHble TpaHchepTbl, 06pa3oBaHue, NoNyUYeHHble 527 661 496 968 30693 0
locypapcTBeHHble TpaHcdepTbl, 06pa3oBaHye, NepeAaHHble 527 249 6623 402732 117 895

focynapcTBeHHble TpaHchepTbl, 3paBoOOXpaHeHne -870 43 684 -346022 301468
[ocynapcTBeHHble TpaHchepTbl, 30paBoOOXpaHeHMe, 644 588 71238 238646 334703
nonayyeHHble
locynapcTBeHHble TpaHchepTbl, 30paBoOXpaHeHMe, 645 458 27554 584668 33235
nepepaHHble

focynapcTBeHHble TpaHchepThl, NEHCHOHHOE obecneyeHne -24755 -11 309 -348187 334740
locynapcTBeHHble TpaHChepTbl, NEHCMOHHOE 0becneyeHue, 463 508 16406 97407 349785
nonyyeHHble
[ocynapcTBeHHble TpaHChepThbl, NEHCOHHOE 0becneyeHue, 488 353 27715 445 593 15045
nepefaHHble

[ocynapcTBeHHble TpaHchepTbl, Npoyme B HaTypanbHoN Gopme 309 288 441 -267 833  -20299
locypapcTBeHHble TpaHCdepTbl, TPoUMe B HaTypanbHOIA 1137327 398833 507907 140587
¢dopMme, nonyyeHHble
[ocynapcTBeHHble TpaHChepTbl, NpoYMe B HaTypasbHOM 1137018 110392 865740 160885
dopme, nepefiaHHble

locypapcTBeHHble TpaHchepTbl, Npoyme B ieHeXXHOoN dopme -14 968 40788 -53 080 -2676
locypapcTBeHHble TpaHCdepTbl, TPoUMe B ieHeXHO Gpopme, 296 898 71067 184379 41452
nonyyeHHble
locynapcTBeHHble TpaHchepTbl, Npoume B AeHeXHON dopme, 311866 30279 237 459 44128
nepefaHHble

epepacnpeneneHmne Ha OCHOBE roCyAapCTBEHHbIX aKTUBOB 217 534 14149 177 436 25950
[ocynapcTBeHHbI OX0[ OT aKTUBOB -198 496 -12910 -161907  -23679

MwuHyc: rocynapcTBeHHble cbepexxkeHna -416 030 —-27 059 -339343  -49629
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B rabnmuax 2.8 u 2.9 npuBefieHbI IpYMePbl CYeTOB YaCTHOTO Iiepepacipe/ie/ieH I 1o
IIOTOKaM B pacyeTe Ha AYIIy HaCeleHU M arpernpoBaHHBIM IIOTOKaM, COOTBETCTBEHHO).

Tabnuua 2.8
CyeTt yacTHOro nepepacnpegeneHuns, rogoBblie NOTOKM B pacyeTe Ha ayuly Hacenenus, CLLUA,
2003 ropg (0os1/1. CLLIA)

Bo3pacTHas rpynna

Bce
BO3pacTbl 0-24 25-64 65+
YacTHoe nepepacnpeaeneHue 5398 12044 -1648 21913
YacTHble TpaHcdepTbl -175 11215 -6733 -3233
YacTHble TpaHcdepThl, BXOAALME (MOTyYeHHbIe) 11337 12238 11903 5314
YacTHble TpaHchepThl, UCxoaALme (nepeaaHHble) 11512 1023 18 637 8547
TpaHcdepTbl MeXAY [OMOXO3ANCTBAMU -175 127 -254 -909
TpaHchepTbl MeXay JOMOXO03ANCTBaMY, BXOAALLME 281 144 395 80
TpaHchepTbl MeXAY AOMOXO3ANCTBAMM, UCXOAALLNE 456 17 649 989
TpaHchepTbl BHYTPY AOMOXO3ANCTB 0 11088 -6 479 -2324
TpaHcdepTbl BHYTPY AOMOX03AICTB, BXOAALME 11 056 12 094 11508 5234
TpaHchepTbl BHYTPY LOMOXO3ANCTB, UCXoAALMe 11 056 1006 17 987 7558
TpaHcdepTbl BHYTPY AOMOX03AICTB, NOTpebneHne 2 11188 -6515 -2 600
TpaHchepTbl BHYTPY LOMOXO3ANCTB, NOTpebneHune, BxogALme 8971 11874 7954 4822
TpaHchepTbl BHYTPY LJOMOXO3ANCTB, NOTpebneHune, ucxogawme 8 969 686 14 469 7422
TpaHchepTbl BHYTPY JOMOXO3ANCTB, 06pa3oBaHme 0 591 -355 -33
TpaHchepTbl BHYTPY LOMOX03ANCTB, 06pa3oBaHue, BXOAALLME 266 622 88 8
TpaHchepTbl BHYTPY LOMOX03ANCTB, 06pa3oBaHue, UCXOAALME 266 32 443 4
TpaHchepTbl BHYTPY JOMOXO3ANCTB, 34PaBOOXpaHeHe 0 973 —-545 -259
TpaHcdepTbl BHYTPY AOMOXO3AICTB, 30PaBOOXPaHeHNe, 871 1093 803 654
BxofALme
TpaHchepTbl BHYTPY JOMOXO3ANCTB, 34PaBOOXPaHEHNE, 871 120 1348 913
ncxopALme
TpaHchepTbl BHYTPY JOMOXO3ANCTB, NOTpebneHne — npoune 2 9624 -5615 -2308
Lienn, NOMMMO 3ApaBooXpaHeHNA 1 06pa3oBaHma
TpaHchepTbl BHYTPY JOMOXO3ANCTB, NOTpebneHne — npoune 7833 10 159 7062 4160
Lienu, NOMMMO 3APaBOOXPaHeHNA 1 06pa3oBaHIA, BXOAALLNeE
TpaHchepTbl BHYTPY JOMOXO3ANCTB, NoTpebneHne — npoune 7832 534 12677 6468
Lienu, NoM1MO 3ApaBoOXpaHeHNA 1 06pa3oBaHuA, UCXoaALe
TpaHchepTbl BHYTPY LOMOXO3ANCTB, COepexeHuns -1 -100 35 276
TpaHchepTbl BHYTPY LOMOXO3ANCTB, COepexeHus, Bxogalme 2085 219 3554 412
TpaHchepTbl BHYTPY JOMOXO3ANCTB, COepexeHus, ncxopalme 2087 319 3519 136
MepepacnpepeneHne Ha OCHOBE YaCTHbIX aKTUBOB 5573 829 5085 25146
YacTHbIN AOX0/ OT aKTMBOB 7 692 218 8920 23749
YacTHbIN goxod Ha Kanutan, komnaHuu n HKO 6085 172 6882 19539
YacTHbIN JOXOA Ha KanuTas, COBCTBEHHOE XIbe 696 26 1001 1304
YacTHbIN fOX0 0T COOCTBEHHOCTMN 910 20 1038 2905

MwuHyc: YacTHble cbepexeHus 2119 -611 4735 -1396
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Tabnuua 2.9

CyeT yacTHOro NnepepacnpegeneHus, arpernpoBaHHbie notoku, CLUA, 2003 rog

(ms1H 0osin. CLLIA)

BospacTHas rpynna

Bce
BO3pacTbl 0-24 25-64 65+
YacTHoe nepepacnpepeneHune 1570078 -61137 -53630 -37873
YacTHble TpaHcdepTbl -50764 -50764 -50764 -50764
YacTHble TpaHchepThl, BXOAALLME (MONTyYeHHbIe) 3297404 1253217 1816995 227 193
YacTHble TpaHchepTbl, NCxoasLme (nepeaaHHble) 3348168 105774 2911717 330677
TpaHcdepTbl Mexay AOMOX03AIICTBaAMM -50876 13 112 -32567 -31421
TpaHchepTbl MeXAY LOMOXO3ANCTBAMU, BXOAALLNE 81684 14 896 63 240 3548
TpaHcdepTbl MeXAY AOMOX03AICTBAMM, UCXOAALLNE 132 560 1784 95 807 34969
TpaHcdepTbl BHYTPU AOMOXO3ANCTB 112 1134331 -1062155 -72063
TpaHchepTbl BHYTPY JOMOXO3ANCTB, BXOAALLME 3215720 1238321 1753755 223 645
TpaHchepTbl BHYTPY JOMOXO3ANCTB, UCXoAALMe 3215608 103990 2815910 295708
TpaHcdepTbl BHYTPU JOMOX03ANCTB, NOTpebneHe 461 1144704 -1059290 -84 954
TpaHchepTbl BHYTPY LOMOXO3AICTB, NOTpebneHune, Bxoaawme 2 609 158 1215657 1189396 204106
TpaHchepTbl BHYTPY LOMOX03ANCTB, NOTpebneHne, ucxogawpme 2 608 697 70953 2248685 289059
TpaHcdepTbl BHYTPU LOMOX03ANCTB, 06pa3oBaHie 62 60 025 -58 499 -1464
TpaHchepTbl BHYTPY LOMOX03AMCTB, 06pa3oBaHu1e, BXOAALME 77 488 63 301 13901 286
TpaHchepTbl BHYTPY LOMOX03ANCTB, 06pa3oBaHue, ucxogAaLve 77 426 3276 72401 1749
TpaHchepTbl BHYTPY JOMOXO3ANCTB, 3APaBOOXPAHEHNE -142 99 185 -91172 -8155
TpaHchepTbl BHYTPY LOMOXO3ANCTB, 3APaBOOXPAHEHNE, 253327 111 624 114756 26 947
BXoaALme
TpaHchepTbl BHYTPY JOMOXO3ACTB, 3APaBOOXPaHEHNE, 253 468 12439 205927 35102
ncxopALme
TpaHchepTbl BHYTPY LOMOXO3ACTB, NOTPebNeHne, npoune Lenu, 540 985494  -909618 -75336
MOMMMO 3/ipaBOOXpaHeHus 1 06pa3oBaHNA
TpaHcdepTbl BHYTPY JOMOXO3ANCTB, NOTPebeHne, npoune 2278343 1040732 1060739 176 873
Lienu, NoM1MO 3ApaBOOXPaHeHUA 1 06pa3oBaHus, BXoAALMe
TpaHchepTbl BHYTPY JOMOXO3ANCTB, NOTPebeHne, npoune 2277 803 55238 1970357 252208
Lienu, MoM1MO 3ApaBOOXPaHeHUA 1 06pa3oBaHmsA, UCXOAALLME
TpaHchepTbl BHYTPY LOMOXO3ANCTB, COepekeHus -348 -10373 -2 866 12 891
TpaHcdepTbl BHYTPY AOMOXO3ANCTB, COEPEXeHNs, BXOAALLME 606 562 22 664 564 359 19539
TpaHchepTbl BHYTPY JOMOXO3ANCTB, COepexeHns, NCXOoAsALLme 606911 33038 567 224 6649
YacTHoe nepepacnpepeneHne Ha 0OCHOBE aKTUBOB 1620842 85758 652018 883066
YacTHbIN 10X0[ OT aKTUBOB 2237075 22528 1364791 849 757
YacTHbIN 1oxo/, oT KanuTtana, komnanum n HKO 1769775 17745 1052896 699 134
YacTHbIN oXof OT KanuTasa, CO6CTBEHHOE Xuibe 202 500 2738 153 098 46 664
YacTHbIN 10X0/, OT COBCTBEHHOCTN 264 800 2044 158 797 103 959
MuHyc: YacTHble coepexeHns 616 233 -63 231 712774 -33309
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24.2. Tpadunyeckoe npeacraBneHme HTC

BecbMa 1mo/1e3HBIM SIB/IsIeTCSI rpaduuecKoe IpefiCTaBIe e HAl[MOHATbHBIX TPaHC(hePTHBIX
CYeTOB, MOCKO/IbKY OHO HambojIee HAI/IIAHO OTPA’KaeT M3MEHEeHMe ITOKa3aTesleil C Bo3pac-
TOM. [JaHHBIE ITO O/JHOJIETHMM BO3PACTHBIM I'PYIIIIaM HE/IETKO NPe/ICTaBUTh U IOHATD B Ta-
6maHolt popme. B HacTosAIIeM pasferne mpencrasiens! oTaenbHble onenkyu HTC no Ou-
nunnrHaM 3a 1999 rop, B3sATble u3 paborer Pacennca n Canaca (Racelis and Salas, 2011) ¢
0OHOBJIEHMAMM U3 CaliTa www.ntaccounts.org (Ha 25 utorns 2012 roga). Ha kaxgom rpaduxe
NIpeJiCTaB/IEHbI B JIEBOJ YacTM — 3HAYEHM A IT0OKa3aTesiell 10 BO3pacTaM B pacyeTe Ha AyLIY
HaceJleHNs, a B IIPaBOJ YaCTH — arpermpoBaHHbIe 3HAYEHN A IIOKa3aTeslel 10 BO3PacTaM.

SIKOHOMUYeCKUU XU3HEeHHbIU YUK

OKOHOMIYECKIIT YK M3HEHHBII IIVIK/T 060011[eH 110 TPOoGIIsM IIOTpebIeH S M TPYHLOBOTO [0~
Xofa ¢ pa3bMBKOII 110 Bo3pacTaM (PUCYHOK 2.2).

Ha pucynxke 2.12 oTfepHO MMOKa3aHBI BXOAIME VTN MOAyYeHHBIEe TpaHCepThI
BHYTPU JOMOXO3SIJICTB IO Ie/IsIM Ha3HaueHMs: 06pasoBaHue, 3paBOOXPaHEeHNe I [IPOdle
(mommmo obpasoBaHMs U 34paBoOXpaHeHns). TakKe TOKAa3aHBI BXOAIME TPaHCHEePTHI
BHYTPU ZOMOXO3SIJICTB, HAIIpaB/IsieMble IIaBaM JOMOXOS3SIICTB Ha 1Ie/i COepexXeHsL.

PucyHok 2.2
MoTpe6neHue n TpyaoBoi goxog no Bo3pactam, Qununnuxbl, 1999 rog

B pacuete Ha gywy HaceneHus (TbiC. GUANNMUHCKNX NECO) ArpervipoBaHHble nokasatenu (Mapa GuaMNnMHCKUX neco)
Toic. Mnpg
60 70
50 - 60 -
50
40
40
30
30
20
20
1 0 i ‘I 0
0 T T T T T T T T T T T T T T T T T T O
0 10 20 30 40 50 60 70 80 90+ 0 10 20 30 40 50 60 70 80 90+
. Bospact Bospact
== [loTpebneHue TpynosoW goxopn P M Notpebnenune Tpyaosoi foxon P

MpumeyaHne. OueHKM B pacyeTe Ha AyLy HaceneHns (nesblil rpadmK) B TbiC. Neco. ArpernpoBaHHble nokasateny (Mpasbii rpaduik) B MIPA neco.

KoMIOHEHTBI YacTHOTO M 00IeCTBEHHOTO IOTpebIeHyA T0Ka3aHbl Ha pUCyHKe 2.3.
BrizieieHbI TpU KOMIIOHEHTBI TOTPeO/IeHNA: YCIyTH 06pa3oBaHN, 3PaBOOXPAHEHNA U ITPO-
qie IIe/n.
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PucyHok 2.3

MoTpe6GneHne N ero KOMNOHEHTbI: YacTHOe NOoTpebneHue (8epxHue 2paguku) n 0bLecTBeHHOE NoTpebsieHne (HUXHUE

epaguku), Oununnuubl, 1999 rop,

B pacyeTe Ha Ayuly HaceeHuA (TbIC. ¢MJWII1I'IVIHCKVIX neco)

TbiC.
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= = YacTHoe noTpebneHre, NOMMMO 06pa3oBaHNA 1 3[PaBoOXpaHeHUA
YacTHoe noTpebneHue, obpasoBaHue
=== YacTHoe noTpebrneHne, 3gpaBooxpaHeHmne
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= = 06uiecTBeHHOE NoTpebneHne

= = 06LecTBEHHOE NOTPe6eHe, TOMUMO 06Pa30BaHNSA 1 34PaBOOXPAHEHMS
O6wecTBeHHOe noTpebneHre, 0bpasoBaHe
=== (O6L|eCTBEHHOE NOTPEBIEHME, 3PaBOOXPAHEHNIE

ArperupoBaHHble noka3satenu (Mapg GuAMNMUHCKNX Neco)
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Bo3spact
' YactHoe notpebnenue
I YactHoe noTpebnenne, NoMMMo 06pa3oBaHIs 1 3PaBOOXPAHEHNA
YacTHoe noTpebneHue, 0bpasoBaHue
B YactHoe noTpebnenne, 3ppaBooxpaHeHie
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Bospact
B O6wectBeHHOe noTpebneHne, NOMUMO 06pa30BaHNA 1 3[PABOOXPAHEHNA

0O6wecTBeHHOe noTpebneHne, obpasoBaHme
Hl O6wectBeHHOE NoTpebneHme, 30paBoOXpaHeHe

Mpumeyanue. OueHKkmn B pacyeTe Ha Aywy HaceneHua (neBan yacTb) B TbIC. Neco. ArpervnpoBaHHble nokasaTenu (npaBaﬂ yacTb) B mnpa neco. O6paTVITe
BHUMaHWeE, YTo noAyLuesble I'IpO(I)VIJWI He CyMMUPYIOTCA, @ arpernpoBaHHble I'|p0¢VIJ'IVI CYyMMUPYOTCA.

TpynoBoit OXOA U €0 KOMIIOHEHTHI II0Ka3aHbl Ha pucyHke 2.4. O6parure BHUMaHIUe,
4T0 Ha PYININNHAX JOXOMbI BBIIIIE B MOTIOABIX TPYAOCIIOCOOHBIX BO3PACTaX, B TO BpeMs Kak

[OXOIbI OT CAMO3aHATOCTH BBILIE B CTApIINX pr}IOCHOCO6HbIX BO3pacTax.
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PucyHok 2.4
TpynoBoli foX0oA4 1 ero KOMNOHEHTbI B pa36buBke no Bo3pactam, QununnuHbl, 1999 rog

B pacueTe Ha gywy HaceneHus (Tbic. PUANNNNHCKNX NECO) ArpernpoBaHHble noKa3atenu (Mapg GuUnMnnuHCKUX neco)
Tbic. Mnpg
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MpumeyaHue. OueHKM B pacyeTe Ha Aylly HaceneHWA (neBas yacTb) B ThiC. Neco. ArperpoBaHHble nokasatenu (npasas yacTb) B mapy neco. O6patute
BHVMaHWe, YTO nofyLueBble MPOPUNN He CyMMMPYIOTCA, @ arpermpoBaHHble PoGuIn CyMMMPYIOTCA.

Mexgo3pacmHoe nepepacnpedeneHue

Ha pucysnke 2.5 oTpakeHa cucremMa repepacrpefie/leHsi peCypcoB MeXAY BO3PaCcTHBIMI
rpymnamu Ha QuinnnmnHax (TpaHcepTsl U epepacpefielieHrie Ha OCHOBE aKTUBOB B TO-
CY[JapCTBEHHOM M YaCTHOM CEKTOPax).

Pucynok 2.5
locynapcTBeHHble TpaHcpepTbl N NepepacnpeaeneHne Ha OCHOBE aKTUBOB, YaCTHble TpaHchepTbl
nepepacnpegesieHne Ha 0CHOBe aKTMBOB B pa36buBKe no Bo3pactam, Qunaunnuubl, 1999 rog

B pacuete Ha gywy HaceneHusA (TbIC. PUANNMUHCKUX NECo) ArpervmpoBaHHble nokasartenu (Mapa GuannnmHCKUX neco)
Toic. Mnpg
30 50 7
20 - 40
30
20
- . -
76 ™ =80 104
~10 - Bospacr
0 — T
20 | 10 20 60 70 80 90+
=10 Bospact
-30 220 -
40 =30 -
= [0CY[JapCTBEHHbIE TPaHChepTbI M TocynapcTBeHHble TpaHchepTbl
YacTHble TpaHchepTbl YacTHble TpaHchepTbI
== [lepepacnpefeneHue Ha OCHOBE rOCYapPCTBEHHBIX aKTUBOB == [lepepacnpepeneHne Ha OCHOBE roCYAAPCTBEHHbIX aKTUBOB
MNepepacnpeneneHne Ha OCHOBE YaCTHbIX aKTBOB MepepacnpeseneHnie Ha OCHOBE YaCTHbIX AKTUBOB

MpumeuaHue. OueHKM B pacyeTe Ha Aylly HaceneHus (neas 4acTb) B TbiC. Neco. ArperupoBaHHble NoKasaTenu (Mpasas 4YacTb) B mMapg neco. O6patute
BHUMaHWe, YTo NofyLueBble NPOPUN He CYMMUPYIOTCA, a arpPernpoBaHHble NPoGUAN CyMMUPYIOTCA.
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ocydapcmeeHHoe Mex803pacmHoe nepepacnpedesieHue

[ToTOoKM TOCY[apCTBEHHBIX TpaHCPepTOB 0606IIEHBI Ha PUCYHKe 2.6, Ifie IpefCTaBIeHbl MOAYIIeBble U
arpernpoBaHHBIE BXOAALINE U MICXOfALINE TPaHCHePTHI IO BO3PACTaM.

PucyHok 2.6
BxopAwume n ncxopswme rocyaapcTBeHHble TpaHcpepTbl B pa3buske no Bospactam, QununnuHbl, 1999 rog

B pacuete Ha aywy HaceneHua (TbiC. UANNNNHCKMX Neco) ArpernpoBaHHble nokasatenu (Mapa GUANNANHCKNX neco)

TolC. Mnpga
16 18

14 1
12 1
10 1
g -
6 -
4-
2 -

0 T T T T T T T T T T T T T T T T T

1
0 10 20 30 40 50 60 70 80 90+ 0 10 20 30 40 50 60 70 80 90+

Boszpact Bospact
== [0CyAapCTBeHHble TpaHCepTbI, BXOAALLVE B TocynapcTBeHHble TpaHchepThl, BXOAALLME

TocyaapcTBeHHbIe TPaHCHEepThI, UCXoasLme locyaapcTBeHHbIe TPaHChepThI, UCxoasLume

Mpumeyanne. OueHKM B pacyeTe Ha Ly HaceneHus (neBblii rpaduk) B TbiC. neco. ArpernpoBaHHble NokasaTtenu (npaeblil rpaduk) B Mapg neco.

[Toka3saTe/ny BXOLAIINX FOCYJapCTBEHHbIE TPAHC(EPTOB I10 Iie/IIM Ha3Ha4eHV A IIPeiCTaB/IeHbl Ha PUCYHKe 2.7.

Pucynok 2.7
BXO}J,ﬂI.I.WIe rocyfapCTBeHHble Tpchd)eprl Ha 06pa3OBaH|/|e, 34paBOOXpaHeHNe, NeHCMOHHOoEe obecneyeHune n npoune
uenns pa36v|BKe no Bo3pactam

B pacuete Ha gywy HaceneHua (TbiC. UANNNNHCKUX Neco) ArpernpoBaHHble nokasatenu (Mapg GUAMNNUHCKNX neco)
Tbic. Mnpg
10 18
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91 * < 16 -
pe -
8 s * 14 -
” .
71 .
4 . 12
%] o 10
h 4
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Bospact Bospact
locypapcTBeHHble TpaHChepTbl B ieHeXKHO dopMe, Npoune, BXOAALLMe locynapcTBeHHble TpaHchepTbl B AeHEXHON dopMe, Mpoune, BXOAALLME
locypapcTBeHHble TpaHcepTbl B HaTypanbHoN Gopme, Mpourie, BXOAALLMe locynapcTBeHHble TpaHchepThl B HaTypanbHO GopmMe, poune, BXOAALME
= = [0CyAapCTBEHHbIE TpaHCdepPTbl, 3APaBOOXPaHEHNE, BXOAALLME M locynapcTBeHHble TpaHchepTbl, 3APaBOOXPAHEHNE, BXOAALME
locypapcTBeHHble TpaHcdepTbl, 06pa3oBaHyie, BxogsALyme locypapcTBeHHble TpaHchepTbl, 06pa3oBaHIe, BXOAAL e
= = [0CYAapCTBEHHbIE TPAHCPEPTbI, COLMANBbHAA 3aLNUTa, TOMUMO M locypapcTBeHHble TpaHcdepTbl, CoUManbHas 3aLmuTa, NOMUMO
NEeHCNOHHOTO 0becrneyeHus, BXOAALMe NEeHCNOHHOTOo obecneyeHs, BXOAALE

MpumeuaHue. OueHKK B pacyeTe Ha Aylly HaceneHus (neBas 4YacTb) B TbiC. Neco. ArperrpoBaHHble nokasaTtenu (npaBas yactb) B mapg. neco. O6patute
BHVMaHWe, 4TO nofyluesble NpoduanN He CYMMUPYIOTCA, a arperrpoBaHHble npodunu cymmupytotca. B HTC ana OununnuH neHcroHHoe obecneyerve
BKJTI0YAETCA B KAaTErOpUIO «rocyAapCcTBeHHble TpaHChepTbl B ileHeXHO popme, npouner.
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IToxasarenu NCXOOAIINX (Hepe]laHHI)IX) roCymapCTBEHHDBIX TpaHC(i)epTOB 110 O e/IAM

Has3Ha4yeHus IIpeJiCTaBIeHbl Ha pUCYHKe 2.8.

PucyHok 2.8
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Wcxopawme rocyaapcteeHHble TpaHcdepTbl Ha 06pa3oBaHme, 3qpaBooXpaHeHe, NeHCMOHHOe obecrneyeHne 1 npoune

Lenun B pa3buBKe no Bospactam

B pacuete Ha fywy HaceneHua (TbiC. PUANNMNHCKNAX Neco)

ArpernpoBaHHble nokasatenu (Mapa GuANNNNHCKNX Neco)

Tbic. Mnpg
10 187
9 16
8 14
77 12
6
10
5] g
4
31 67
i 4
2 ™ Ve - B n g g -
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0 10 20 30 40 50 60 70 80 90+ 0 10 20 30 40 50 60 70 80 90+
Bo3pact Bo3pact

locynapcTBeHHble TpaHChepTbl B AeHEXHOI Gpopme, npoure, ncxopAallne locynapcTBeHHble TpaHChepTbl B AGHEXHO GpopMe, Npoune, NCXofALLe
TocypapcTBeHHble TpaHcdepTbl B HaTypanbHON popme, npounie, Ncxoaalme

M locypapcTBeHHble TpaHchepTbl, 30paBOOXPaHEHNE, UCXOAALLME
locypapcTBeHHble TpaHcdepTbl, 06pa3oBaHue, NCXOAALLNE

M TocynapcTBeHHble TpaHChEepTbl, COLMabHas 3aluTa, NOMUMO
NEHCMOHHOTO 0BecneyeHus, UCXOAsALLMe

TocynapcTBeHHble TpaHchepTbl B HaTypanbHO popme, Npoune, NcxoaaLme
== [0Cy[lapCTBEHHble TPaHCHEPTbI, 3APaBOOXPaHEHME, UCXoasLume
locynapctBeHHble TpaHcdepThl, 06pa3oBaHue, UCXOAALLME
== [0CyAapCTBEHHble TPaHCePTl, coLmanbHas 3almTa, NoM1UMO
NEeHCNOHHOTO obecrneyeHns, NCXopALMe

I'IpmmeanVle. OueHku B pacyeTe Ha Aayuwy HaceneHuA (neBas yacTb) B TbiC. NeCo. AFpEFVIpOBaHHbIe NoKasatenn (npaBaﬂ yacTb) B mnpAa. neco. O6paTV|Te
BHUMaHWe, YTo noayliesble npocbl/lnl/l He CyMMUPYIOTCA, a arpernpoBaHHble npocbl/lnl/l CyMMUpPYOTCA. B HTC ana OuAnNNUH NeHCMoHHoe obecneyeHne
BK/IIOYAETCA B KaTeropuio «rocyfapcTBeHHbIe Tpchd)eprl B AGHEXXHON d)opme, npoyne».

Ha pucynke 2.9 mpecTaBieHo Iepepacipeie/ieHlie peCypcoB Ha OCHOBE IOCyJapCTBEHHBIX aKTUBOB 111 Punnn-
nuH B 1999 roxy. JJoxon OT rocygapCTBEHHBIX aKTUBOB ObLI OOJIBIINM I OTPULIATE/IbHBIM 13-3a IPOLIEHTOB, BBIIIIAYEH-
HBIX 10 TOCYJapCTBEHHOMY fonry. [ocymapcTBeHHbIe COepeXKeHs B TOM FORY ObLIN HeOOMBIINMI U IIOJIOKUTETbHBIMIL.
B neoM, mepepacnpesesieHne pecypcoB Ha OCHOBE FOCYAaPCTBEHHBIX AKTUBOB ObIIO OTPUIIATE/TbHBIM.

PucyHok 2.9
locypapcTBeHHbIe fOXOAbl OT aKTUBOB, cOepeXkeHUsA U nepepacnpepeneHie Ha OCHOBe akTBOB B pa3buBke
no Bospactam, QuaunnuHbl, 1999 rop

B pacuete Ha aywly HaceneHus (TbIC. PUANANNHCKUX NeCo) ArpernpoBaHHble nokasatenu (Mnpa GuannnuHCKnX neco)
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= = [0CyAapcTBEHHOE NepepacnpesesieHrie Ha OCHOBE aKTUBOB
[ocynapcTBEeHHbII JOXOA OT aKTUBOB
locypapcTBeHHble coepexeHus

= = [0CynapCcTBEHHOE NepepacnpeseneHne Ha OCHOBE aKTVIBOB
[ocynapcTBEeHHbIN JOXO4 OT aKTUBOB
locypapcTBeHHble coepexeHus

Mpumeyanne. OueHKM B pacyeTe Ha fiyLly HaceneHua (neBas YyacTb) B TbiC. Neco. ArpernpoBaHHble NokasaTen (MpaBas 4acTb) B MIPA Neco.
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Ha pucynxke 2.10 npencTaBieHbl CBOLHbIE IIOTOKY BXOAAINX (IOTyYeHHBIX) ¥ NCXOAAIIVX (IepefaHHbIX) YaCTHBIX
TpaHCEepTOB B 3aBUCUMOCTH OT BO3PAaCTa.

PucyHok 2.10
BxopAwume n ncxopswime YactHble TpaHcpepTbl B pa3buske no Bospactam, Oununnuxbl, 1999 rog

B pacuete Ha fywly HaceneHus (Tbic. GUANMMUHCKMX Neco) ArpernpoBaHHble nokasatenu (Mipg GuAnNNUHCKNUX neco)

Tbic. Mnpg

60
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40 |
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Bozpact Bospact
== YacTHble TpaHchepTbl, BXOAALLME YacTHble TpaHchepTbl, NCXOAALLMe M YacTHble TpaHchepThl, BXoasAwme | YacTHble TpaHChepTbl, UCXOAALLME

I'IpmmeanVle. OLl,eHKI/I B pacyeTe Ha AyLly HaceneHua (neBas yacTb) B TbIC. NeCo. AFpeFI/IpOBaHHbIe nokasartenn (npaBaﬂ yacTb) B mMnppg neco.

Ha pucynke 2.11 mpeficTaB/IeHbI YMCTbIE YACTHBIE TPAHCPEPTHI MEXIY IOMOXO3ICTBAMMI ¥ BHYTPY JOMOXO3AIICTB.
Yucrble TpaHCHEPTHI MEX/Y TOMOXO03SICTBAMI MTONOXKUTENIbHBI f/Is1 BCeX BO3pacToB Ha OuannnuHax us-3a 601bmnx
YJCTBIX YaCTHBIX TPaHC(EPTOB U3 OCTATIBHOIO MUPA.

PucyHok 2.11
YacTHble BxofALme U ncxopsalme TpaHchepTbl MeXKAy AOMOXO03AICTBaMU U BHYTPU AOMOX03ANCTB, DuannnuHbl,
1999 rop

B pacuete Ha pgywy HaceneHua (TbiC. PUANMNUHCKUX Neco) ArpervipoBaHHble noka3saTtenu (Mapg GUANNMUHCKAX Neco)
Tobic. Mn
70 - 50 - pa
4 -
50 0
30
30 20

10 _A 10
0 __'_'_'_fm'_'_'
e 10 20 30 40 50 60 70 80 90+

10 20 96+ -10 Bo3pac-|—

-10 A Bospact -20
_30 -

-30 -
_40 -

50 - =50 -

= BHYTPWOMOX03A/CTBEHHbIE TPaHCHePThI B BHyTpraOMOX03ACTBEHHBIE TPAHCHEPTDI
MeX0MOX038/CTBEHHbIE TPAHCHEPTbI Me>x1oMOX03a11CTBEHHbIE TpaHCHePTbI

Mpumeyanne. OueHKM B pacyeTe Ha fiyLly HaceneHua (neBas YyacTb) B TbiC. Neco. ArpernpoBaHHble nokasaTeny (mpaBas 4acTb) B MIPA Neco.
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Pucynok 2.12

57

YacTHble BxoasLe TpaHchepTbl BHYTPY JOMOXO3ANCTB Ha 06pa3oBaHue, 3apaBoOOXpaHeHNe, Npoyne BUAbl
notpe6neHna n cbepexxeHuit B pasbuske no Bospactam, Guannnuxbol, 1999 rog

B pacuerte Ha gywy HaceneHua (TbiC. UANNMUHCKUX Neco)

ToiC.
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Va
20 / \\
’ -
B ) 2
= \\ ,
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= = BHyTPNAOMOXO03A/ICTBEHHbIE TPaHCPEPTbI, NOTpebeHe, npoune
L1, MOMMMO 3APaBOOXPAHEHNsA 1 00pa30BaHIsA, BXOAALLNE

= = BHYTPUAOMOX03ANCTBEHHbIE TPAHCHEPTDI, 3APABOOXPAHEHNE, BXOAALLME
BHY TPMAOMOX03A/CTBEHHbIE TPaHCHEPTbI, COepexeHns, BXxoaALme
BHY TPMAOMOX03A/CTBEHHbIE TPaHCHEPTbI, 06pa3oBaHIe, BXOAALLE
BHYTPMAOMOX03A/CTBEHHbIE TPAHCHEPTLI, NOTpebneHe, BXOAALLe

ArpervpoBaHHble 3HaueHua (Mnpa GUANNNUHCKUX Neco)

Mnpa

0 10 20 30 40 50 60 70 80 90+
Bospact

I BHyTpraomoxo3aicTBeHHble TpaHcepTbl, noTpebreHue, npoune
Lienu, NOMMMO 3APaBOOXPaHeHNA 1 00pa3oBaHIA, BXOAALLe

Il BHyTp1AOMOX03ANCTBEHHbIE TPAHCPEPTDI, 30PaBOOXPaHEHNe, BXOAALLNE
BHyTpraomoxo3aicTBeHHble TpaHchepTbl, chepexeHns, Bxoaalume
BHyTp1aoMOox03aiicTBeHHbIE TpaHChepTbl, 06pa3oBaHue, BXOAALLME

MpumeyaHue. OueHKn B pacyeTe Ha Aylly HaceneHWA (neBas yacTb) B ThiC. Neco. ArperpoBaHHble nokasatenu (npasas yacTb) B mapy neco. O6patute
BHVMaHVe, YTO nofyLueBble NPOPUNN He CyMMUPYIOTCA, @ arpermpoBaHHble MPOoGuIn CyMMUPYIOTCA.

Vicxopsamue (mepeganHble) TpaHChepTHl BHYTPU JJOMOXO3SIICTB 110 Lie/IAM Ha3HAUYeH A

IpeJCcTaB/IeHbl Ha PUCYHKe 2.13.

PucyHok 2.13

YacTHble ncxopswme TpaHcdepTbl BHYTPU JOMOX03ANCTB Ha 06pa3oBaHue, 34paBooOXpaHeHNe, Mpoymne Bubl
notpe6neHnsa n cobepexxeHuit B pasbuske no Bospactam, GuannnuHol, 1999 rog

B pacuete Ha aywy HaceneHnA (TbiC. PUANNNNHCKNX NeCo)
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= = BHyTp1AOMOX03A/CTBEHHbIE TPAHCPePTbl, NOTpebneHue, npourie
Lienu, NOMVMO 3[paBOOXPaHEHNA 1 00pa30BaHUS, UCXOAALME

BHYTPUAOMOX03AICTBEHHbIE TPAHCHEPTDI, 33PABOOXPAHEHIE, UCXOAALLNE

= = BHYTpPMAOMOX03ANCTBEHHBIE TPaHCHePTbl, COepexeHus, ucxogaime
BHYTpuaomMoxo3aiicTBeHHble TpaHchepTbl, 06pa3oBaHye, NCXoasLLe

ArpervpoBaHHble nokasatenu (Mapg GUANNNNHCKUX Neco)
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[ BHyTpuaomoxo3aiicTBeHHbIe TpaHChepTbI, NOTpebneHe, npoune
Lienu, NoM1MO 3[1paBOOXPaHeHNA 1 06pa3oBaHuUs, NCXOAALME
BHyTpraomMoxo3aicTBeHHble TpaHCdepTbl, 3ApaBOOXpaHeHue, NCXoAALmue
W BHyTpUAOMOXO03A/CTBEHHbIE TPaHCepPTbI, ChepexeHns, NCXoaaLLne
BHyTpuUaomMoxo3aiicTBeHHble TpaHchepTbl, 06pa3oBaHye, NCXoasLre

MpumeuaHne. OueHKM B pacyeTe Ha Aylly HaceneHWA (neBas YacTb) B TbiC. Neco. ArpervpoBaHHble nokasatenu (Mpasas YacTb) B Mapp neco. Obpatute
BHVMaHWe, 4To nogyLuesble NPoduIN He CyMMUPYIOTCA, a arperupoBaHHble NPoGUIN CyMMUPYIOTCA.



58 PyKOBOZCTBO MO HAaLMOHAbHbIM TPAHCPEPTHBIM CYETaM

PucyHok 2.14
YacTHble goxoAbl OT aKTUBOB, cOepexeHnsa 1 UTOT NepepacnpegeneHnsa Ha OCHOBE YaCTHbIX akTUBOB
B pa36uBKe no Bo3pactam

B pacueTte Ha Aiywuy HaceneHus (TbiC. GUANNNUHCKUX Neco) ArpervpoBaHHbie nokasatenu (Mnpa GUANNMMHCKNX Neco)
Toic. Mnpa
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= = [lepepacnpepeneHmne YacTHbIX aKTUBOB = = [lepepacnpefeneHme YacTHbIX aKTUBOB
YacTHbI JOXO[ OT aKTMBOB YacTHbIN 10X0A OT aKTUBOB
YacTHble coepexkeHns YacTHble cbepexxeHus

Mpumeyanne. OueHKM B pacyeTe Ha iyLly HaceneHua (neBas YyacTb) B TbiC. Neco. ArpernpoBaHHble NokasaTenu (MpaBas yacTb) B MAPJ Neco.

2.5. [JononHutenbHble cyeta HTC

CymecTByeT MHOXKECTBO IEepPCHeKTUBHBIX TOMOMHEHNI ¥ YTOYHEHNI K HAI[MOHAIbHBIM
TpaHCEpPTHBIM CYeTaM, KOTOpble B HACTOALIEM PYKOBOACTBE NMOAPOOHO He paccMaTpuBa-
torcs. TeM He MeHee HY>Ke IPUBOAUTCA KPATKIUIT 0630p HEKOTOPBIX M3 HUX U TAIOTCS CCBITKY
Ha MCCIeJOBaHM A, KOTOPbIE 3aBePIUIEHbI /U IIPOMOIKAIOTCS.

lpoeHo3el

Haunonanpble TpaHchepTHDBIE CYETA JIETKO UCHO/IB30BATh [AJIsl IPOCTHIX IPOTHO30B KO-
HOMMYECKMX MOTOKOB. Kak mokasan psijy IPUK/IaHbIX UCCIENOBAHNUIL, PACCMOTPEHHbBIX B
r7aBe 1, Takye MPOrHO3bI BeCbMa ITOJIE3HBI JI/Is1 BBISICHEHNSI HEKOTOPBIX 9KOHOMMUYECKIUX
IIOCTIEfICTBIUI M3MEHEH NS BO3PACTHOI CTPYKTYPBI Hace/leHsl. MeTO/bI IIPOrHO3MPOBAHMIS
notokoB HTC B HacTosI1IeM PyKOBOJCTBE He pACCMATPUBAIOTCS, HO OHM 3aC/TY>KMBAIOT KpPart-
KOTO 06CYXK/IeHN .

JT1060it 13 HOAYLIEBBIX IPOQUIEN TErKO COBMECTUTH C IPOTHO3aMM YUC/IEHHOCTH
HaceJIeHNs [0 BO3PACTY, YTOOBI IOKA3aTh, KAKMM 00Pa3oM M3MEHEHNs B YUCTIEHHOCTU U
BO3PACTHOII CTPYKType HAaCeTeHMsI IOBIMAIOT Ha TaKUe arpernpoBaHHbIE 9KOHOMUIECKIIE
[I0Ka3aTe/IN, KaK COBOKYITHOE OTpebIeHe, TPY/OBOII OXOZ MU TOCYAAPCTBEHHBIE TPAHC-
¢deprsl. [I71s1 9TOr0 HEOOXOAMMO VIMETh BO3PACTHOI IIPOQU/Ib COOTBETCTBYIOLIETO OTOKA
B pacyeTe Ha JyIly HaceleHus. L[eHHOCTh TaAKMX HPOrHO30B OYET OTYACTYU 3aBUCETH OT
CTabMIBHOCTY BO3PACTHOTO HPOQUJIA TI060r0 9KOHOMUYECKOTO [IOTOKA.

B HEKOTOPBIX C/1yYasiX IOJIE3HO CTPOUTD IIPOrHO3bL, HOMYCKAIOLINE U3MEHEHN S B IIOTO-
KaXx, paCCIMTAHHBIX Ha Y1y HacemeHus1. TaKue N3MeHeHU I BO3MOYKHBI, B YaCTHOCTH, B CUITY
CHCTeMATUYeCKIX CABNUIOB B PACIIPe/ie/IeHNN PECYPCOB B XO€ 9KOHOMUIECKOTO Pa3BUTHSI.
Hamnpumep, 110 Mepe TOro, KaK CTpaHbI CTAHOBATCSI Gorade, IpoQuIn rocyapcTBeHHBIX pPac-
XOJIOB Ha 3[paBOOXPAHEHNE U [IEHCUN C BO3PACTOM MOTYT ObICcTpO yBennuuBarbes (Miller,
Mason, et al., 2011).
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Oco0eHHO Ba>KHBIJI MOMEHT B IIPOTHO3MPOBAHNUY 3aK/TI0YAETCA B TOM, YTO COIVIACHO
npuHATHIM B HTC orpannyeHnAM arpernpoBaHHbIe BXO/ALIVE IOTOKM JOMKHbI paBHATHCA
II0 Be/IMYMHe arperpoBaHHBIM MICXOAAIINM IOTOKaM. TO TpebyeT KOpPEeKTUPOBKM 06beMa
B pacueTe Ha YLy Hace/leHNs MeXIIOKO/IEeHYeCKMX IIOTOKOB C YYeTOM M3MEHEHMIT B BO3-
PacTHO CTPYKType HaceneHns. Hanpumep, eciu YMCI€EHHOCTD feTell YMEeHbUIAeTCA OTHO-
CUTE/IbHO YUCIEHHOCTH B3POCIIBIX, TO BO3PACTHON IPO(UIb TPaHCPEPTOB JeTAM Ha SYLIY
HaCeJIeHUs JOJDKEH YBeINYMBAThCA, a IOYLIeBOIl BO3PACTHON NPOoduIb TpaHCHEPTOB OT
B3POCIIBIX JJOMKEH YMEHBIIUTBCS, MO0 NOMKHBI MeHATbCA 06a nmpoduna. TpanchepTHbIE
HOTOKMU B LIeJIOM JIOJDKHBI ObITh COTaHCUPOBAHHBIMI, 1 B IIPOTHO3aX OINpefie/IeHHO HeoO-
XOAMMO YUUTBIBATD 9TO TPpebOBaHIE.

Hacnedcmeo u Opyaue KanumasneHsle mpaHcgepmsi

B cuere motoxos HTC BbIeNAI0TCS TEKy1IVe TPaHCHEPThI MY TPAHCPEPTHI JOXOJ0B, BO3-
HUKIINX B TEKy1IleM Hepuofie. B Hero He BK/TIOYaI0TCs TpaHC(EPTHI KalNTaIa, TO €CTh TPAHC-
¢bepTsI cyiiecTByOINX (MHAHCOBBIX U He(MHAHCOBBIX aKTUBOB. HacmencTso siBistercs of-
HOJI 13 Ba>KHBIX (POPM IIepefiaull KalliTaIa, HO CYLIeCTBYIOT U IpyTue. B HeKOTOPBIX cTpaHax
BaXKHYIO POJIb UT'PAIOT IPYDKM3HEHHBIE TPaHCepThl KalluTana OT B3POC/IBIX K IOTOMKAM,
coBeplIaeMble B KPUTIYECKIEe MOMEHTBI )XM3HM. DTO ObIBaeT, KOT/ja B3POCTIble BBIXOAAT Ha
HIEHCUIO, KOT/Ia UX MOTOMKY BCTYIIAIOT B OpaK MIu poxaioT gereil. [Tlepeaya kanuTana inter
Vivos TaKyXe MOXKeT ObITh MOTUBUPOBAHA YKIOHEHNEM OT yIIIAThI HAJIOTOB.

TpaHcdepTsl KamyuTama MOI'YT IPONCXOOUTH KaK MEXJY JOMOXO3ANCTBAMU, TaK
u BHYTpU HMX. OlHAKO B CHIY YIIPOIIAIMINX NONYI[eHNI B OTHOIIEHNY TOMOXO3ANCTB
IIpeJIIoaraeTcs, YTo TpaHcepThl KaluTaaa BHYTPU JOMOXO3SIICTB IIPOMCXOAAT TONBKO
TOTZIa, Korja QyHKIMA T/IaBBl JOMOX03AMCTBA MEPEXOAUT K IPYrOMy ero 4jeHy. B otcyr-
CTBIUE TaKOTO Iepexojia TPAHC(EPThI KalnuTana BHYTPU JOMOXO3ANCTB He PUKCUPYIOTCA.
Boree Toro, B IeiiCTBUTEIPHOCTH IIPY CMEHE ITIaBbl JOMOXO3SICTBa TPaHCPePT KanuTaia
MO>KET ¥ He IIPOU3ONTIH.

YacTHble TpaHCepTHI KalliTala UTPAIOT BeCbMa BaXKHYIO POJIb, HO MIMEIOT MeCTO 1
roCy/japCTBEHHBIe TpaHCepTh KamuTana. [[Be pacipocTpaHeHHbIe (GOPMBI FOCYapCTBEH-
HOTO MeXXITOKOJIEHIeCKOTro TpaHcepTa KaliTala — 9TO HaJIoT Ha HaCIeICTBO I MHOCTPaH-
Hasl IIOMOIIIb, OMy4YaeMas AJIA pMHAHCHPOBAHNUA MHBECTUIINIT B KaIIMTal.

HacnenctBo ABNANIOCH PeIMETOM MHOIMX MCC/IeJOBAaHNIA, OJHAKO JOCTYIIHbBIX JaH-
HBIX CPAaBHUTETBHO HEMHOTO. B 60/IBIINHCTBE CTPAH JaHHBIE O HACTECTBE HEIIOTHbIE VI
BOOOIIIe OTCYTCTBYIOT. B HacTosAI[ee BpeMs B HECKO/IBKMX UCC/IEOBAHUAX U3y4YaIOTCs CIO-
COOBI OLIEHK) 00'beMOB IlepeflaBaeMOro HacJle[CTBa U APYIUX TPpaHCPepTOB KalmuTaja C
ncnonb3oanueM cucremol HTC.

Cyema 6oeamcmesa

Cuera 6orarctBa B8 HTC, cBoero popa 6amancoBast BefOMOCTb, obeciiedar Hojiee IOTHBII
y4eT pecypcoB, JOCTYIHBIX B TI000/l MOMEHT BpeMeHM! KayXkK/I0il BO3PACTHOI TPYIIIe UIN
nokonennio. Cuera 6orarctBa 8 HTC ornnyalorcs ot 6anaHca, COCTaBIEHHOTO B paMKax
CrucTeMbl HAIIMOHAIBHBIX CYETOB, B IBYX OTHOIIEHMIX. Bo-TIIepBbIX, 60raTCcTBO YBsA3bIBAETCS
C BO3PACTOM BIafiefiblia 60raTCTBa, I, BO-BTOPBIX, MCIIONIb3YeTCs MPOKOE OlpefieieH e 60-
raTCTBa, B KOTOPOE, JOIIOJTHITEIBHO K aKTIBAM, BK/II0YaeTCst 60raTcTBO IO TpaHcdepram —
[IpUBeJieHHas CTOMMOCTD OXXI/JAeMBIX YMCTHIX TPAHCHEPTOB [i/Is1 KAXK/JOTO IIOKOJIEHISL.

MHoroe 13 KOHIEIITyaJIbHbIX OCHOB ITOCTPOEHMA CYeTOB HorarcTsa 1 TpaHcdepToB
6orarcTBa paspaboraHo P. JIu (Lee, 1994a, 1994b). B rnaBe 1 06cy>xgancst psij IpUIOKeHNUI
HTC, cBA3aHHBIX C OLIEHKOII 60rarcTBa.
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AKTVBBI 9KBUBA/IEHTHBI YNCTOI CTOMMOCTH, U3MepsieMoit B CrcreMe HAI[MOHAIBHBIX
CYETOB M OTPa’KaeMBIX B ee Oa/jlaHCe aKTUBOB VI ITACCUBOB.

AKTVBBI MOTYT OBITb OTHECEHDI K BO3PACTHBIM IPYIIIIAM Ha OCHOBE JAHHBIX 00CIIe0-
BaHI O BIIAJIeHNI aKTVBAMU W/IU IOXO/IaX OT AKTUBOB.

TpancdepTHOE 6OraTCTBO — 3TO CTOMMOCTD OXKN/JAEMBIX TPAaHC(HEPTOB, COBEPIIEH-
HBIX U TIOJTyYEHHDbIX B OY/yIleM WiIeHaMy TOJ M/IM MHON BO3pacTHOI rpynmsl. s rocy-
[apCTBEHHOTO TpaHCEPTHOro OGOraTCcTBa 9TU OXKUAAHUS 3aBUCAT OT 3aKOHOJATEIbHO
3aKPeIJIEHHOI CTPYKTYPbI U IPABIII TEKYIIUX TOCYAAPCTBEHHBIX IIPOTPaMM, Ha KOTOPBIX
ocuosans! orjenkyt HT'C. Ho B npuHIjuIie rocyfapcTBeHHOE TPaHCePTHOE 60raTCTBO 3aBM-
CIT TaK)Ke OT CTeIleHN JOBEPUs TI0felt K 9TUM IporpaMmam B Oyxyinem. [TockonbKy joBepue
K TOCY/JAPCTBEHHBIM ITPOrPaMMaM, KaK I CaMU 9TI IPOrPaMMbl, MOTYT OBICTPO MEHSITHCA,
TpaHcdepTHOEe 6OraTCTBO MOXKET OBICTPO CO3[aBaTbCA M NCUE3aTh Oe3 KaKMX-TO HeIocpes-
CTBEHHBIX U3MEHEHUI! B MaTepuanbHOM Mupe. bosee Toro, TpancdepTHOe 60raTcTBO CO3/a-
eTCsl WM MCYe3aeT C UBMEHEHVSIMY B TOCYyAapCTBEHHOI TOMNTIKE U TPOrpaMmax. Takum
o6pasom, TpaHcdepTHOE HOraTCTBO — 3TO COLMAIbHAS KOHCTPYKLust. Ho 370 04eHDb BaXx-
Hasi CoLMabHasi KOHCTPYKINsI, TOCKO/IbKY OHA IIPEfCTABIIsIET COO0IT CTOMMOCTHYIO OLIEHKY
HeoIlpefie/IeHHbIX, HO PeaIbHBIX OYAYIINX IIOTOKOB PECYPCOB, KOTOPbIE BIVSIOT HA HIN-
BUJIya/IbHOE IIJTAHMPOBaHMe U cOepeskeHsI, IEHCUOHHOE U MOTPeOUTENbCKOe TTOBEfIeHNeE.

YacrHoe TpaHCcdepTHOE 6OraTCTBO AHAIOTUYHO TOCYAAPCTBEHHOMY TPaHC(epTHOMY
60raTCTBY, 32 MICK/IIOYEHIIEM TOTO, YTO OHO 3aBMCUT OT OXXU/JAHWIT B OTHOLICHNN J/IUTE/b-
HOCTHU CEMENIHO MOAIEPIKKIUL.

O>xMpaHuA He HOAAIOTCSA IPSAMOMY HabmofeH1o, moaToMy pacueTsl B HTC ocHo-
BaHbI Ha CJIOKMBLIENICA MPaKTUKE OLLEHMBAHMA TEKYIIMX IOTOKOB. /I Ka>K[0il KOTOPThI
TpaHcdepTHOEe 6OraTCTBO CTPOUTCS Ha OCHOBE JeMOTrpadMuecKOro IIPOrHO3a YMCIEHHOCTHI
HaceIeHyst M K09 UINEHTOB JOXXUTUS I/Is1 9TOI KOTOPTHI, CTABKY AMCKOHTMPOBAHIS
Yl TEMIIOB POCTA [IPOM3BOJMUTENBHOCTI — IIOKa3aTesIell, KOTOPble ONPENeIIOT M3MEHEHISI
B IPOUIAX TpaHCHEPTOB C TEUEHUEM BpeMeH. YCIoBye c6amaHCUPOBAHHOCT, COITIACHO
KOTOPOMY OOIIII IPUTOK PeCyPCOB HOKEH ObITh paBeH 00I[eMy OTTOKY, 06eCIIeunBaeTCs
KOPPEKTUPOBKOI BO3PACTHBIX IPOQUIeil BXOAAUUX MIN UCXOAAMUX IOTOKOB C YIETOM
M3MeHeHNIT B BO3PACTHOI CTPYKType HacemeHus. MeTonsl pacuera TpancdeprHOro 6orar-
CTBa pacCMaTpPUBAIOTCA B I/IaBe 5.

TpanchepTHOE 60raTCTBO OTIMYAETCS OT CTAHAAPTHBIX CY€TOB ITOKoIeHmii (Auerbach,
Gokhale, et al., 1991) HeckoMPKMMM Ba>XHBIMMU aclieKTaMu. Bo-mepBsix, TpaHchepTHOE
60raTCcTBO BK/IIOYAET CTOMMOCTb YaCTHBIX TPAHC(EPTOB B JOIIOTHEHNE K TOCYAaPCTBEHHbIM
TpaHcdepraM. Bo-BTOPBIX, CueTa IIOKOIEHNIT YaCTO He BK/IIOYAIOT IIOTHBII CIIEKTP TOCYAap-
CTBEHHBIX PACXOJIOB; HATIPMMeP, OHM YaCTO He BKIIOYAIOT FOCYyAapCTBEHHOE 0OpasoBaHIe.

I'eHaep, ucnoJib308aHue spemeHu u npouseoacmeo doMawHUMU xo3atcmeamu

Tenpep sAABNsAETCA Ba)KHBIM aCIIEKTOM 9KOHOMUKM IOKOIeHMIT. CCcTeMbl O IEPIKKM MY K-
YYH ¥ SKEHIIVH MOTYT 3HaUMTEIbHO Pa3lINyaThCs, U, TEM CAMBIM, UMETh ITOTEHIIMaTbHO
HeTaTUBHbIE ITOC/IeCTBNUA [I/IA SKeHIIVH, 2, BO3MOXXHO, U I My>XuMH. JKeHIIHBI yale
TO>KMBAIOT 10 IIPEKIOHHOTO BO3PACTa, IEPEKIB CBOMX MY Kell, ¥ IIPOBOMAT IIOCTIETHIIE TOIbI
CBOeII )KMI3HU B OfMHOYecTBe. Pa3Mep TPYJOBBIX IIEHCHUII Y TOXKVJIBIX XKEHIMH MOXeT ObITb
HIDKe, YeM Y MY>KUMH, U3-3a pasnu4mil B UX Tpymosoii 6uorpaduu. ITonntnka u mpaktuka
B OTHOLIEHMM HAC/IE/ICTBA MOXKET B Pa3HOJ CTENEHM CKa3bIBAThCA HA KEHIMHAX U MY>KUM-
HaX, OIIpefie/isist 06beM PecypcoB, JOCTYIHBIX OCTABIIEMYCA B XXUBBIX ¢ cympyry. Cemeit-
Has HOZJIePKKa XKEHIIMH MOXKET OT/IMYAThCA OT TOI, KOTOpas OKa3bIBAETCA MY>KUMHAM.
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JlJist eTeit ZOCTYII K peCypcaM 4acTo 3aBUCUT OT I10/14; eBOYKI, HATIPMMeP, OKa3bIBAIOTCS
B HEBBITOJTHOM IIOJIOKEHUY B OTHOIIEHUY PAcXOfiOB Ha 3]IpaBOOXPaHeHNe, 00pa3oBaHue I
Ipyrue MaTepuaabHble HOTPeOHOCTN. JJOCTYI K TOCYAapCTBEHHBIM M YaCTHBIM PacXofiaM
[U/IS1 MaJIbYMKOB U IeBOYEK TaK>Ke MOXKeT ObITh HEOJMHAKOBBIM.

JKeHIMHBI 1 MY>XYMHBI TAaK)Ke B PA3HOI CTEIIEHN OKA3BIBAIOT MOAAEPXKKY APYTUM
OKO/eHMsIM. Tak, Ha )KeHIIVH, KaK IPaBIUJIO, TOXXITCS OCHOBHAS HarPy3Ka B JJOMOXO3sIil-
CTBe II0 YXOZ1y KaK 3a IeTbMU, TaK U 3a CTapelOIMI PORUTEAMIL

Metonst HTC, omucaHHble B HACTOAIEM PYKOBOACTBE, HE PasTPAHUYMBAIOT 9KOHO-
MU4YecKye IOTOK 10 TeHAePHOMY IpusHaKy. OfHaKO SIBHBIX METO/JOIOTNIECKIX IIPOOTIEM,
CBSI3AHHBIX C OL[EHKOJI IOTOKOB OT/[e/TbHO JIJIsI MY)KYNH 1 KEHIIIH, He BO3HMKaeT. Orpanu-
4MBAOINM (PAKTOPOM MOXKET SIB/ISITHCS HEIIOTTHOTA JAHHBIX, HO ONMCAHHBIE 3/1eCh METO/BI
MOTYT HPUMEHATHCS OT/IETbHO AJIA MY>KUMH U XKEeHIIH.

OpfHaKO eCcTh Ba)XKHbIE BOIIPOCHI, KOTOPbIE CTIEfyeT PACCMOTPETbh, IIPeX/ie YeM Olje-
HuBarb HTC oTHe/IbHO [/1s1 My>KYMH 1 SKeHIIVH. [TepBBIil 13 HUX 3aK/II0YAeTCSsT B TOM, YTO
JKEHIIVHBI TOPAs3/0 Yallle CIeaIi3PYIOTCs Ha JOMAIIHEM IIPOU3BOACTBe, KoTopoe B HTC
(xkak n B CHC) He usmepsiercs. VI3-3a HefocTaTka COOTBETCTBYOIMX HaHHBIX 9KOHOMU-
J4eCKUIT BKJIaJ] KeHIIMH OyfieT CrCTeMaTIdecK! HefjooleHnBaTbcs. boree Toro, B HTC He
YUUTBIBAETCS CTOMMOCTD TPaHC(EPTOB BpeMeH! AETAM ¥ HOXKU/IBIM JIIOMISIM, OCYIeCTBIIA-
€MBIX [IPENMYI[eCTBEHHO KeHIMHaMu. Takum 06pasoM, fi/isi TOYHOTO IIOHVMAHISI TeH/iep-
HBIX ACIIEKTOB 9KOHOMMKI IIOKO/IEHNUIT TPeOyeTCsT OCYIIeCTBIeHe CTOMMOCTHOI OLeHKN
IIPOM3BOJCTBA B JOMALIHIX XO3SICTBAX, Kak 4acTy noctpoernst HTC ¢ yaeToM rengepHoit
[IPUHA/IEKHOCTH.

Bropoii Bonpoc BO3HMKAET B CBA3M € TEM, YTO BO3PACT IIaBbl JOMOXO035/ICTBA UCIIO/Ib-
syercsa B HTC mas xmaccuduxanmuy 9acTHbIX TPAaHCHEPTOB MEXAY HOMOXO3SICTBAMU U
Iepepacipe/ie/ieHns, OCHOBAHHOTO Ha YaCTHBIX aKTUBAaX. BO MHOIMX CTpaHax CyIiecTByeT
CHJIBHBIIT TeH/IEPHBIN IIEPEKOC [P O pPeJeIeHNN TIaBbl JOMOXO3SIICTBA, KOTOPBIIT MOXKET
COBIIAfIaTh, a MOXKET U He COBIA/IaTh C BIaJieHIeM COOCTBEHHOCTH B JOMOX03slicTBe. Tira-
TeNbHOE PAaCCMOTpPEHME 3TOTO BOIIPOCA OUeHb Ba>KHO P pa3paboTKe METOJOB MOCTPOCHMS
HTC c yueToM reHiepHOIi IpMHa/INIEe>XHOCTH.

Jouxayap n gpyrue ygactauku npoexta HTC paspaborann u IpuMeHWIN PsIf METO-
OB COCTaB/IeHNsI T€H/IEPHBIX CIETOB, BK/IIOYAIOIIMX OL[eHKY CTOMMOCTI JOMAIIHETO IIPO-
nsBopctaa. [TogpobHoCcTH 9TNX MeTOLOB onycaHel B pabore (Donehower, 2011). VIx 06HOB-
JleHMsI U [ja/bHelle paspaboTKu JOCTYIHBI Ha cTpaHute caiita HTC cnenuanucram B
06/1acTU reHEePHBIX MCCIeOBAHMII U MCIONIb30BaHNUA BpeMeHu: http://ntaccounts.org/web/
nta/show/Gender%2c%20Time%20use. B paborax ®anannpaman (Phananiramai, 2007 u
2011) paccmarpuBaioTCs 6ojiee paHHMeE IMOIBITKY BKIIOYEHN S VCIIO/b30BAHNUS BpPEMEHY B
HAIlMOHA/IbHbIE TPAaHC(hepTHBIE CUeTa.

Hepasercmeo u 6edHocmeb

HaumnonanpHble TpaHCepTHBIE CUeTa O3BOSIOT PACCUNTATh aTPErMPOBAHHbIE U IO IIe-
Bble IIOTOKM I Ka)XK/IOTO BO3pacTa M/IM BO3PACTHON I'PyIIIbl. Ty MHPOPMALNIO MOKHO
UCIIONIb30BATD J/IA U3Y4YeHUA Pas/IN4Mil MeXXAY BO3PaCTHBIMU I'PYIIIAMI B JIIOOBIX 9KOHO-
MUYeCKUX IIOTOKAX, OGHAKO B HUX HeT MHPOPMALIMK O paclipefielieHII pecypcoB BHYTPU
BO3pacTHBIX Tpyni. Kpome TOro, cpefiHye 3Ha4eHNU He BCErfja TOYHO OTPakaloT SKOHOMM-
JyecKye XapaKTepUCTUKY TUIIMYHOTO NPeACTaBUTe/sA IPyHbl. YacTo 6osee MOAXOAAMINM
TI0KasaresieM 15 9TOI Lie/IM ABJAETCSA MeMaHHOE 3HAaYeHMe, I €f0 OTKIOHEHMEe OT Cpefi-
Heit TeM 6OJIbIIle, YeM acCUMeTpuYHee pacnpesenee. [[oCKOIbKY HepeaKo pacipesiesieHe
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Hoxona 1 0co6eHHO 6OraTcTBa CMEIEHO BIIPaBO, TO CPefHMe 3HAUeHM s Oy T IPeBbILIaTh
MenuaHy. PasHuija 6ymer Hanbobluell B 001ecTBaX ¢ BBICOKON CTEIIEHbI0 HepaBeHCTBa 60-
raTCTBa U JOXOJOB.

HexoTopsie komnoneHTs! HTC paccunTaHbl Ha OCHOBE HaHHBIX 00CIe[OBAHMIL, U B
3TOM C/Ty4ae BO3MOKHO OLIEHUTD UX pacIipe/ie/ieH) e BHYTPY TPYIIL. DTO OTHOCUTCS IIpex e
BCEro K OIleHKaM II0Ka3aTesiell YaCTHOTO CEKTOPa ¥ HEKOTOPBIX XapaKTePUCTUK TOCyap-
CTBEHHOT'O CEKTOPA, TAKMX, KaK HaJIOTOBbIE IBIOTHI 1 JIeHeXKHbIe TPAHCHEPTHI, O KOTOPHIX
cooburaeTcs B Xofie 00CIeOBaHNUI JOMOX0351CTB. UTO KacaeTcs APYrMX KOMIIOHEHTOB FOCy-
HZapCTBEHHOTO CEKTOPa, TO MH(OPMALINN O pacIpefe/ieHnN, CKopee BCero, OyaeT MeHblIle,
0cobeHHO 0 TpaHcepTax B HATYypanbHOI popMe Ha TaKue Lenn, Kak oOpasoBaHume U 3apa-
BOOXpaHeHNe. MOXXHO HOMy4YUTb IPUOIN3NTENbHbIE OLIEHK, UCIIONb3YsI CBEAEHIISI O MeCTe
JKUTENbCTBA U TOTPeb/IeHN I 00LIeCTBEHHBIX O/1aT, HAIIPUMeEP, B X0fie 06C/Ie0BaHMII TOCY-
IapCTBEHHBIX LIKOJL.

Haub6ornee nepcnekTHBHBIM IIOAXOROM K M3Y4eHIIO IPO6IeMbl HepaBeHCTBA 1 OeHO-
CTU AABIIeTCS COCTaB/IeHe CUeTOB JI/IA MO IPYII HacelleHN . B pAze nccnenoBaHmit Hacene-
HII€ [Ie/IMIOCh Ha MOAITPYIIIIBI IT0 YPOBHAM JOXOIO0B M noTpebnenms romoxossicts (Turra
and Queiroz, 2006; Abrigo, 2011; Angulo, 2011; Bucheli and Gonzalez, 2011). B Vugonesun
OBITM TIPOBETIEHBI PACIETHI OTHENBHO IJIst GeTHBIX U 00eCIIeYeHHBIX CTI0EB B TOPOJCKOM 1
cenbckoM Hacenenuu (Maliki, 2011). B gpyrux cnygasx HTC crpounmncs ¢ ucrnonb3oBaHyueM
IIepeMeHHBIX, KOTOpble CYJIBHO KOppenupoBay ¢ goxofamu. B Kurae 6b1n BbIIOMTHEHDI
OLIeHKU [I/Is1 TOPOACKUX U CenbCkux gomoxossaitcts (Li, Chen, et al., 2011). [ToteHinanbHO
MHOTO000 A0 /I TIOAXOZ 3aK/TI0IAETCS B TOM, YTOOBI TP COCTAB/IEHN N CIETOB O PATHCS
Ha ypoBeHb 06pasoBaHms 1aBel jomoxossiictsa (Tovar, Urdinola, et al., 2011). 9To maer mpe-
VMYIIeCTBO Py JIOHTUTIONHOM aHajIN3e, HOCKOIbKY OTCIeXIBATh YPOBEHb 00pa3oBaHM
IJIaBbI JOMOXO3SJICTBA IIPOIIe, 4eM TaKue TapaMeTphl, KaK YPOBHY OeTHOCTH, TOTPeOIeHN A
nunu goxopa. Takum 06pa3oM MO>KHO 6oyee 3P PeKTHBHO OTCIeKMBATD U3MEHEH N, IIPOYVIC-
XOfAlIMe B IOMOXO3ACTBE CO BpeMeHeM.

(y6HayuoHanbHele cdema

B HekoTOpBIX cnyvasx B cucteme HTC ctponnmncs cybHannoHanbHble cyeta. Kak ymommnHa-
7I0Ch B IPENBIAYIIEM Pasjierie, OTAe/TbHbIe CIeTa COCTABIIANNCD /I TOPOJICKOTO U CETbCKOTO
HaceneHusA. HTC M0XHO TakXe CTpOUTD AJI MPOBMHINI MM MTaTOB. HackombKo Hafiex-
HBIMY OKa)XXyTCA TaKJe pacueThl Ha IIPAKTUKE, B 3HAYMTEIbHON CTETIeH! 3aBUCUT OT Ha/IM-
41 JaHHBIX. B paMKax o6cmeoBaHMs JOMOX03AMICTB Ha HAI[OHATbHOM YPOBHE BHIOOPKa
MO>KET OBITb TOCTATOUHOI /IS IOy YeHN s HaJle>KHBIX OL[eHOK, OIHAKO pasMep BBIOOPKY MO-
XeT OBITh HEJOCTATOYHBIM /I IIPOBE/eHN s CYOHAIMOHAIPHOTO aHA/IN3a, 0COOEHHO Cpefu
HEMHOTOUYMC/IEHHDBIX BO3PACTHBIX TPYIIII Cpey NI CTapIINX Bo3pacToB. OTpaHNMYEeHHOCTD
MaKpPO3KOHOMMYECKNUX JAHHBIX MPENATCTBYeT MOTYYeHNI0 aTrPerMPOBAHHBIX ITOKa3aTesei
TpaHCPEPTHBIX CYETOB Ha YPOBHE PEIVMOHOB.

JKosozu4eckue cyema

BasxHo1! gonrocpovHoii nenbio ApnAercs BkaodeHne B HTC skonornmyeckux cuyeros. Ove-
BUJIHO, YTO 3TO MMeeT BaskHelllllee 3HaYeHMe /71 BBIACHEHM A TOTO, KaK 9KOHOMIYecKas fies-
TENbHOCTD BINUsAET Ha 6OraTCTBO OYAYIIMX MTOKOTEHWIT. B ocieqH1e rofbl ObIT ZOCTUTHYT
3HAYMTE/IbHBIN IIPOTPeCC B [ieJIe MHTEI PALIMIY 9KOJIOTMYECKOTo y4eTa B HallMOHA/IbHbIE CYeTa
HTC (National Research Council, 2005; Dasgupta, 2009; 1 UHU-IHDP u UNEP, 2012). ITo
Mepe IPOJO/IKEHM 3TOI paboTHI TaKMe pacueTsl caepyeT Bkaodars B HTC.



[naBa 3
HayanbHbiv 3Tan paboTbl

3.1. Matepuansbl

B nmpeppigymux rmaBax 66110 ocBelieHo BBefieHe B cuctemy HTC, a Takyke M3/T0XKeHBI ee
OCHOBHbIe MOHATHU:A. Terepb Mbl IePEXOANM K IPAKTIYECKOMY BOIIPOCY O TOM, KaK Ipo-
BOJUTD OLIeHKY Bo3pacTHbIX mpoduieit HTC. 3To oveHb coxxHAsE 3ajada, A/Ist pelIeHs
KOTOpOIt TpebyeTcst 60/bIIoi 06 beM JaHHBIX. B HAacTOsIIEl I7IaBe M3/I0KEHbI OCHOBHbIE
ILIATK ¥ IpefCTaB/IeHbl CTpaTerny, I03BOJIAOI e OPTaHN30BaTh pabory Hanbonee addek-
TUBHBIM 00pasoM. HauHeM ¢ pecypcoB, KOTOpble HeOOXORMMEBI /151 IOCTPOEHM I HAL[MOHAIb-
HBIX TPaHCPEPTHBIX CYETOB: 3TO KBaMM(uIMpOBaHHBIE MCCTIE[OBATEN, aleKBaTHBII HAbOp
BBIYMCIIUTE/IbHBIX CPELICTB U pa3HOOOpasHble JaHHbIE. B mocmeayomux pasaenax oo6cyxia-
F0TCs CTOCOOBI OPraHM3aLNM JAHHBIX, OMMCBIBAETCS 00MIas CTPATernsl CO3AAHIS KaXKJOTO
BO3PacTHOTrO IpodIIA U IpeIaraeTcs MOC/IefOBATeIbHOCTD AEICTBUIL JJIs1 IOCTPOECHM
IIOJIHOT'O Habopa CYeTOB.

3.1.0. Heobxoanmble NogCKNe 1 BbIMUCANTESNIbHbIE PeCypChl

[Ipy HajMM4YUYU JOCTATOYHOIO KOMMYEeCTBA BPEMEHM) U BO3MOXKHOCTY OPraHN30BaTh paboTy
HTC moryT 6bITb HOCTPOEHBI ¥ OTHIIM 4€JIOBEKOM, HO 11e/1ecO0OpasHoO IPUBJIEYb K pacyeTaM
HEeCKOJIbKO uenioBeK. B HexoToprix ctpanax HTC cocraBnsanmce acnupaHTaMy, KOTOPBIE,
KOHEYHO, paboTa/In B TeCHOM KOHTaKTe C HAyYHbIMI PYKOBOAUTEIAMU. B npyrux crpaHax
3TUM 3aHMMAJINCh KOMAHbI U3 BYX-TPeX COTPYJHUKOB YHUBEPCUTETOB, HAYYHO-UCCTIENO-
BaTe/IbCKMUX MHCTUTYTOB WM CTATUCTUYECKUX OI0PO.

I[To MeHbIIETT Mepe OAVH YIeH IPYIIIBI JO/DKEH VIMETD OIIBIT MICIOTb30BaHNA HAHHDBIX
HaIVOHAJIbHBIX 00C/IeJOBAaHMII 1 BlIaJeTh BHIYMC/IUTENbHBIMI CTPATeTUAMMI JI/I PaOOThI €
OOMBIINMY MacCUBaMM JaHHBIX, TIPYIMEHEH N BECOB BBIOOPKIL U IPOTPAMMIPOBAHIA CITOX-
HBIX aJITOPUTMOB. BoIbIITyI0 110/1b3y B 9TOI paboTe MpUHeceT 3HAKOMCTBO C HAIlMIOHATbHBIM
ydeToM, ocobeHHO ¢ C1cTeMOit Hal[MOHATbHBIX C4eTOB. Ho MHOTHe Y/IeHbI TPYIIIL IO COCTAB-
nennio HTC usyyany aToT MaTepuan y>ke Iocje TOTro, KaK Hayaay 3aHMMAThCA pacdeTaMu
g HTC. AHannTuKaM Tak>ke MOJe3HO 3HAKOMCTBO C BaXKHBIMU MHCTUTYIVIOHATbHBIMU
0COOEHHOCTAMY CBOEJT CTPAHBI, 0COOEHHO € TOCYAapPCTBEHHBIM CeKTOPOM. VIM HeoOXORMMO
IIOHMMATh, KAK OPraHM30BaHa JeATe/IbHOCTb IPAaBUTENbCTBA, HA YTO OHO TPATUT JEHDIM,
KaKMMM HajoraMu objaraeT HaceleHMe B IensAX (pUHAHCUPOBAHMSA TOCYAAPCTBEHHBIX
IPOrpaMM, 1 KaK OTYUTHIBAETCsI 00 9TUX Ha/IOTax U HporpaMmax. B mpunoxenun D npu-
BOAUTCS MOAPO6Hast Tab/MuIa, KOTOPYIO KaXk/jasi CTPAaHOBasi KOMaH/a [O/DKHA 3aIIOTTHUTD
MaKpOJaHHBIMU 00 3KOHOMUYECKNX IIOTOKAX B CTPAHE U O TOM, KaK OHM COOTHOCATCA C
TOCYZApCTBEHHBIMU VM YaCTHBIMU MHCTUTYTAMMN.

Yro KacaeTcss KOHKPETHBIX BBIYMCIUTENbHBIX HABBIKOB, TO MCCIEN0BATENN [JO/IKHBI
YMeTb II0/Ib30BAThCS 3NIEKTPOHHBIMY TabNIMIIaMU, TOCKOTIbKY 39TO BaXKHBIN (opMaT pac-
NIPOCTPaHeHNs KOHEUHbIX Pe3y/IbTaToB, nonyydaeMbix B mpoekte HTC. I Beruncnennii,
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KOTOpBIE II03BOJIAIOT IIOJIYYUTh 9TU Pe3yabTaTsl, 6onpmnHcTBO KoMaHy HTC ncnonbayer
CTATUCTUYECKNII TTaKeT Stata, KOTOPbIN MOXKET JOTOTHATLCA HEKOTOPLIMY MHCTPYMEHTaMU
CITIaKMBAHUA Ha SA3BIKE CTATUCTUYECKOTO IMporpaMmmuposanns R. R — aTo 6ecrnaTHbliL,
C OTKPBITBIM MCXO[JHBIM KOJIOM IIaKeT HpPOTrpaMM /st paboThl B 00/1aCTU CTATUCTUKN U
yIpapiaeHus faHHBIMM. Ero MOXKHO 3arpysuts ¢ caiita mpoekra R (URL: www.r-project.
org/). HomonHuTenbHyo nHpopmanuio o R cm. B mpunosxennu B. Komanpb! Bipase mpu-
MEHATD JNI00YI0 METOIVIKY PacdeTOB, HO Mbl peKOMEH/IyeM 110 BO3MOXXHOCTI MCIIONb30BaTh
Stata u R. Bce mpumepsl KofoB IIporpaMm IpuBesieHbI B popmare Stata nnu R. Kpowme Toro,
06MeH IporpaMMaMI C IPYTMMU UCCIeTOBaTeNIAMU B CeTH Oy/IeT POIle, eC/IU MBI BCe Oy/ieM
UCTIONIb30BATh O HY U Te >Ke IaKeThL

Pac4yeTs! O/KHBI IPOU3BOAUTHCA C UCIIONb30BAHIEM KOMIIBIOTEPHOTO KOJIa, KOTOPBII
OyZieT COXpaHTHCS B IPOrPaMMe M CMOXKET 3aIIyCKAaThCs IOBTOPHO, a He C IIOMOII[bIO THTeP-
(elicoB IO MPUHINIY «HaBeY U IIeJIKHY MBIIIBIO», KOIJia OT UCCIejoBaTesd TpedyeTcs
IIOBTOPHOE BOCIIPOM3BeleHNe OJJHOI M TOJ >Ke IOC/IeJloBaTebHOCTY KOMaH . Vcronb3o-
BaHIe COXPaHEHHBIX IIPOrpPaMM oberyaeT BOCIPOU3BE/ieHNe Pe3y/IbTaTOB, UCIIPABICHIE
OIIMOOK ¥ BK/TIOYeHNe T00bIX Oy AYIMX MOFUPIUKALINIT MIN YTOYHEHNIT B METOTOIOT ML

3.1.2. TpeboBaHMA K AaHHbIM

Kaxk y»xe ormedanocs panee, Bo3pacTHoit npo¢unb B HTC — aTo0 olleHKa 9KOHOMUYECKOTO
IIOTOKA B pacyeTe Ha Uy HaceJeHMsA IO BO3PACTHBIM TPYyIIaM, CKOPPEKTUMPOBAaHHA A
TaKUM o6pa30M, YTOObI arpermpoBaHHaA Be/INYNHA IIOTOKA, IIOTy4Y€HHAA C YI€TOM BO3-
PacTHOTrO COCTaBa HaceleHMs, COBIIa/lajia C COOTBETCTBYIOLIEN arperupOBaHHONM BEIMYMHOI,
I/ISMCPEHHOIH/I B HAIIVMIOHAJ/IbHBIX CYETAX. Takum 06pa30M, JJI IOCTPOCHU A HTC H606X0):[I/IMI)I
TPU TUIIA JaHHBIX: JaHHBIE O HACeJICHN, JaHHbIE HAI[MOHATbHBIX CIETOB U JAHHBIE 06 KO-
HOMMYeCKNX ITOTOKAX B pasbuBKe Io BospacTy. HecMoTps Ha 6ombIIolt o6beM Heobxonm-
MBbIX CBG,[[CHI/H7[, Takue cuera ObIIn TIOCTPOE€HDI NN CTPOATCA B HACTOAILLEE BPEMA B 6onee
yeMm 40 CTpaHaX, XOTA OHU 3HAYNTE/IbHO PAa3/INYIAI0TCA 110 Ka9€CTBY M IIO/THOTE CTATUCTIYE-
CKUX HaHHbIX*. B HEKOTOPBIX C/Ty4aAX IIO/THBbIE CYE€TA IIOTOKOB COCTaBUTb HEBO3MOJXXHO, HO
IIOCTpOEHME CY6C‘{€TOB, TaKUX, KaK CUET JXM3HEHHOI'O IIMKJIAa I CIET TOCYAapCTBEHHOTO
Hepepacnpee/eHnsA pecypcoB MeX [y BO3PaCTHBIMY TPYIIIIaMU, TPMHOCHUT OONBIIYIO aHa-
TIUTUYECKYIO TIOTIb3Y.

OueHKU Yuc/IeHHOCMU U cocmasa HacesieHus

Jemorpadudeckie ZaHHbIE IT0 CTPaHaM, KaK IIPABIIO, MOXXHO IIOTYYUTH B HAI[MOHATBHOM
cratuctudeckoM 6ropo u B Otene HapogonaceneHuss OOH. OHu JOMKHBL:
¢ BKJIIOYATh OL[EHKM YMCIIEHHOCTM Hace/IeH s C pa3OMBKOI 11O rofiaM /1o (>KeaTes1bHo)
MaKCMMaJIbHOTO Bo3pacTa 90+ uian crapiuie;
¢ OBITb PeIpe3eHTATUBHBI /IS BCETO HAace/IeHM s, BKII0Yasl yYallMXcsl, BOGHHOCITY-
JKAIMX U «MHCTUTYATM3UPOBAHHBIe» KOHTVHTEHTHI (HallpuMep, IPOXKMBAIOIIUX
B JOMaX-MHTEPHATAX);
+  OBITH CKOPPEKTMPOBAHBI B OTHOIIEHNN TAKMX BO3MOXKHBIX MCKaXXEHMIT, KAK BO3-
pacTHasA aKKyMy/IALNA! MU 3aHM KEHMe JaHHBIX 110 OIlpefie/IeHHBIM BO3PAaCTHBIM
rpymmam.

1 BospacTHas akKyMy/IALMA — HaKOIIJIEHME B OTJe/IbHBIX BO3PACTaX, KaK IIPAaBIUJIO, OKAHYMBAI0-
muxcst Ha qudpst 0 u 5, IMCIEHHOCTY HACeTeHMsI CYLUIeCTBEHHO GOJIbIIel], YeM B COCETHUX
BO3pacTax, B pe3y/bTaTe CKIOHHOCTH JII0Jell K OKPYITIEHUIO CBOErO BO3PaCTa.
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YT0OBI OLIeHUTH MMeEIOIIVeCs ¥ Bac leMorpaguyeckye faHHbIe, IPeCTaBbTe BO3PACT-
HOJI COCTaB HaceleHN s rpayyecKy M IPOBEPhTE ero Ha ITPeIMeT BO3MOXKHBIX OTKJIOHEHMIT,
TaKUX, KaK BO3pACcTHAsI aKKyMY/IALMA. VICIONb3ys HAal[MOHAIbHBIE JAHHBIE O YJC/IEHHOCTH
HaceJIeHN 1, CPABHIUTE X C OLieHKaMI1, cofepxxatymucs B 6ase sanHbix OOH «IlepcriekTuBbI
Muposoro Hacenenusi» (URL: www.un.org/esa/population/) unu B gpyrux MexgyHapoa-
HBIX 6a3aX JaHHBIX, YTOOBI BBISICHUTD, HET JIM MEX/[y HYMU 3HAYUTE/TbHBIX PACXOXKIEHUIL.
Ecnu TakoBble MMEIOTCA, pa3bepuTech B UX MPMYMHAX U UCIIONb3YIiTe MICTOYHUK C Hanbo-
Jlee TOCTOBEPHBIMM HaHHBIMU. boree mofpo6HO BOIIPOCHI KayecTBa JAHHBIX O HAaceNIeHUN
06CyXX/IAI0TCs B IPUTOXKEHUN A.

ITo BO3MO>XKHOCTI IOTy4UTE OLIEHKM HacCe/leHNus 0 Bo3pacTy u mony. [locientee He
06s13aTe/IbHO AJIs1 COCTaB/IeH s OCHOBHBIX cueToB HTC, HO pasBuTHMe MCCIe[OBaHMIL II0 IIPO-
eKTy IIpefilIoyIaraeT Moy YeHNe OLeHOK ¢ pa3buBKoii 1o momy. Kpome toro, ecnu B cTpaHe
MMEIOTCS 3HaYUTeIbHbIe IOATPYIIIIBI Hace/eHns (CyOnonyIannum), KOTOpble MMEIOT MHbIe
UICXOJHbIE BO3PACTHBIE TPOQWIIN, TO BalllM AeMorpaduyecKie JaHHbIE TO/DKHBI BK/TIOYATh
pacyeThl IO BO3PACTY, oMy U cybmonynanusaM. HanpumMep, B HEKOTOPBIX CTpaHax 60Jb-
I1I0€ YNC/IO HOXKUIBIX JIIOfIelT XXUBET B YUPEX/JeHUAX ITUTeIbHOTO IPeObIBAHM I, TAKMX, KAK
[OMa-MHTepHATHL. ITOT KOHTMHIEHT MIMeeT BeCbMa CIelduieckite Bo3pacTHble MpopuIn
IOTpeO/IeHNA YCIYT 3IpaBOOXPaHEHM S, KOTOPbIe JOIKHBI paCCYUTBHIBATHC OTHE/IBHO OT
OCTaJIPHOJ YaCTV HAaCeJIeHN L, @ yKe 3aTeM 00beIMHATHCA C BO3PACTHBIMU IPOPUIAMI IPO-
4ero Hace/leHNUsA Ha OCHOBE OIIEHOK YMC/IEHHOCTY Hace/IeHV s, HaXOHAIErocs U He HaXof -
I[Erocs B JOMaX IIpecTapenbIX.

JlaHHble HaYUOHAIbHbIX C4emos

JJaHHbIe HallMOHA/bHBIX CYETOB VICIIONb3YIOTCS /711 OCTPOEHN A arpernpoBaHHbIX KOHT-
ponbHbIX okasareneit HTC, Tak>ke Ha3bIBaeMbIX MAaKPOKOHTPOJI/IEPAMM, KOTOPbIE MCIIO/b-
3yIOTCs /151 MacuTabupoBaHus Bospactabix npodureit HTC, kak aTo ommcaHo B r1aBe 2
(cM. BcTaBKy 2.2). MHOrMe cTpaHbl npuMeHAT CrucTeMy HallMoHanbHBIX cueToB OOH kak
METOJOIOTUYECKYI0 OCHOBY JI/Is CBOMX HAaI[MOHA/IbHBIX CYE€TOB ¥ OPraHM3aL MM OTYETHO-
CTH, IO3TOMY B HACTOSIEM PYKOBOJCTBe OyIyT pacCMaTpUBATbCs Te HALMOHAIbHBIE CUETa,
KOTOpble OCHOBAHBI Ha OlfeHKax 1 KoHnenmuax CHC2.

B HexoTOpBIX cnyyasAx arpernpoBaHHble 3HaueHNA HTC coBnagamT co 3HaUeHUAMHA
u3 tabnuy CHC. B aToM c/rydae monmydeH1e COOTBETCTBYIOIETO arPernpoOBaHHOrO IIOKasa-
teyrss HTC cBOAMTCA K IOMCKY COOTBETCTBYIOLIETO [I0Ka3aTe/ A B KOHKpeTHOI Tabmuie CHC
ILL HY>KHOTO rofia. B IpyTux ciyvasx s co3faHusA arpernpoBaHHOTO IoKasarens (MaKpo-
KOHTpoJIepa), crenuduynoro ans anmnapata HTC, Heo6xonumMo 06paboTaTh HECKOIBKO
mokasareseit n3 tabnuy CHC nin gpyrux ncTo9HMKOB. B r1aBe 4 06bscHsETCS, KaK pac-
CYNTBHIBATH HEOOXOAVIMbIE MAKPOKOHTPOIIEPEL. B HacTos1IeM pasfiesie comep>XUTcst ob1ee
omnucaHye HeoOXoaUMBIX His aToro gaHHbIX 13 CHC. IIpexx/e Bcero onmpeennre, Kakoe
rOCyJapCTBEHHOE BEJJOMCTBO 3aHMMAETCA COCTaBI€HMEM HAIMIOHATbHBIX CYETOB Ballei
CTPAHBI, ¥ BBIAACHUTE, KAKMM 00pa3oM STH JaHHbIE CTAHOBATCA JOCTOSHUEM O0IeCTBEHHO-
CTHU. B HEKOTOpPBIX CTpaHaX OYeHb HOAPOOHBIE TAOMUIIBI HAIIVOHANTBHBIX CICTOB TOCTYIIHbI

2 Ecnu Bama ctpaHa He ucnonbsyer CHC m/1s HallMOHA/IBHOI OTYETHOCTH, BaM HEOOXOAMMO
HOHATD, 4YeM PasIN4aloTcs MeTonbl Bamrelt crpaHbl 1 CHC, 4T06bI BbI MOITIM IIOTYYUTb COOT-
BETCTBYIOLINE KOMMYECTBEHHbBIE TIOKA3aTENN U3 CBOJHBIX SKOHOMIYIECKMX JAHHBIX J71S Ballleit
cTpanbl. HexoTopbie cTpaHbl, KOTOpble He ncnonb3yoT CHC g BHyTpeHHei OTYeTHOCTH, BCe
PaBHO IIPOM3BOASIT AOMONTHUTENbHBIE OLleHK B cO0TBeTCTBIY ¢ CHC, 4TOOBI X MOXXHO OBLIO
BK/IIOUUTD B MEXX/[yHAPOAHbIe 6a3bl JaHHDIX.
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4yepe3 VIHTepHeT WM NyO6IUKYIOTCA B €KETOJHOM CTaTMCTUYECKOM exerofHuke. Takxe
y3HaliTe o rpaduKe My6IMKaL My ¥ TepecMOTpa HallIOHATbHBIX CYeTOB B Ballleil cTpaHe. Bo
MHOTMX CTPAaHaX MepPBbIil BAPMAHT CYETOB BBIITYCKAETCA BCKOpE MOC/Ie OKOHYAHMA OTYeT-
HOTO GI0/[)KeTHOTO IepIO/ia, HO 3TK IepBble OLIEHKU MOTYT CO BpeMeHeM MOABEePrHYThCs
cyuecrBeHHOMY mepecmotpy. st HTC BaxxHO, 4TOOBI AJIs UX HOCTPOEHMSI MCIIOIb30Ba-
JIVICh CaMble MTOCTIeHIIE 3 JOCTYIIHBIX IIepecMOTPpoB. Ec/iu BaM TpyaHO HaliTy HallMOHAIb-
Hble CYeTa Balllell CTPAHbI WV BbI He MOXKeTe ITOJTYYUTD MX B IOCTATOYHO JIeTaIbHOM BI/E,
MO>KHO 0OpaTUTBCA K OJHOI 3 HECKOIbKMX 6a3 JAHHBIX HAaIlMOHAJIbHBIX CYETOB, COCTaB-
JIEHHBIX MeXXJyHapOHbIMI OpraHnsanuaMy — Takumy, kak O9CP, OOH nnu BcemupHbIi
6aHK (cM. BcTaBKy 3.1). B 9Tnx 6a3ax gaHHBIX TaK)Ke €CTh Pas/esbl 10 «MeTafaHHbIM», T/ie
YKa3bIBaeTCsA, U3 KAKUX FOCYIapCTBEHHBIX YYPEKJEHUI IOCTYIININ JaHHbIE, YTO IIOMOXKET
BaM HAJITV UCTOYHMK OIIEHOK HAI[MOHATbHBIX CUETOB Balllell CTPAHBI.

OnpepenuBmuch ¢ MCTOYHMKOM ITOKasaTesell HAI[MOHAJbHBIX CYETOB, HailguTe
OLIEHKU JIOXOJIOB, TIOTPebIeHn 1, chepexxeHnit, TpaHCHepTOB M UX COCTABIAIIINX. BoT Heko-
TOpBbIE M3 OCHOBHBIX TaO/IMI] /IS TOUCKA:

+ BBII o MeTony pacxonoB (BK/II04Yasi pacxXobl Ha KOHEYHOe IOTpebeH e, BamoBoe
HaKOIUICHVE M YUCTBIN 9KCIOPT);

+ BBII B pa3pese 10X0#0B (BK/II0Yast ONJIATY TPYAQ, IPUOBIIb U CMEIIAHHBI JOXOL);

¢ CYeT pacIpefie/ieHNs IePBIYHBIX JOXOLOB (II0 CEKTOpaM);

¢ CYeT BTOPUYHOTO pacIIpefie/ieHNs JOX0H0B (110 CeKTOpaM);

* NCIIONb30BaHME PACIIONaTaeMoro foxoza (o ceKTopaMm);

¢ PacXofbl TOMOXO3SICTB Ha KOHEYHOE OTpebieHne;

¢ V3MeHEHUe YMCTOV CTOMMOCTY KannuTasa (110 CeKTOpaMm);

e YIOpOIEHHbIE CYeTa CEKTOPa IOCYJapCTBEHHOTO YIIPaBJIeHMUS, JOMOXO3ANMCTB,
HeKOMMepYeCKUX OpraHusanmii, oocnyxxmuparomux gomoxossiicrsa (HKOIX) u
KOPIIOpaLMii;

¢ cOepexXeHIs U 9NCTOe KPeAUTOBaHUe/3aMCTBOBaHME (II0 CEKTOpaM).

[Ipumeps! mpuBeneHs! B rnaBe 4. Bo3aMoXXHO, BBl He HalifjeTe BCEX 9TUX TabNULL, HO

HEKOTOpbIe 13 HY>KHBIX IT0Ka3aTesell OKa)KyTcA Cpa3y B HeCKOJIBKMX Tab/INIIaX, HO9TOMY HeT
HeoOXO/iMMOCT MCKATDb KaXKAYI0 Tabmuity. B Tex crydasnx, Korga Tabnuibl JaHbI <110 CEKTO-

BcTaBka 3.1
ba3bl JaHHbIX HaLNOHANbHbIX CYETOB

WccnepoBatenam npexxae Bcero cneflyeT 3HaTb NMPUHLMMbI MyONMKaLUM HaLuMOHaNbHbIX cYe-
TOB HEMOCPEeACTBEHHO B CBOEN CTPaHe, HO MONE3HbIMM TakXXe MOTYT OKa3aTbCA U laHHbIe 13
MeXIYHapOAHbIX MCTOYHVKOB:
+ OpraHusauna O6beanHeHHbIX Hauwmii: http://unstats.un.org/unsd/nationalaccount/
« OpraHu3auna SKOHOMKYeCcKoro coTpyaHuyectsa 1 pa3sutua (OICP): HanguTe pas-
nen «HaumoHanbHble cyeTar Ha carTe http://stats.oecd.org/Index.aspx
«  BcemupHblii 6aHK: nwute «HaumoHanbHble cyeTa» B paspaesie «JKOHOMUYEeCKas no-
JINTVKA 1 3aA0MKEHHOCTb» 6a3bl JaHHbIX «[loKa3aTeny MYpoBOro PasBUTKA» Mo aa-
pecy http://databank.worldbank.org/ddp/home.do?Step=12&id=4&CNO=2.
Monb3yiTecb STUMN MCTOYHMKAMU C OCTOPOXKHOCTbIo! OLeHKM YacTo cobupatoTca Ana
6a3bl JaHHbIX TONIbKO OAWH Pa3 U HUKOrAa He 0GHOBIIAIOTCA, laXe eC/n CTpaHa NepecmaTpu-
BAET 1X no3xe. [1o3ToMy, ecnn Bbl 06paLLaeTech K MeXXAyHapoAHbIM 6a3aM JaHHbIX, CPABHU-
Te HEKOTOpPbIe U3 OCHOBHBIX arpervpoBaHHbIX NoKa3aTenel C akTyasbHbIM HaLOHalIbHbIM
NCTOYHUKOM, YTOObI YOeAUTbCA B OTCYTCTBUM KaKUX-NNOO CEPbE3HbIX HECOOTBETCTBMIIA.
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pam», niuTe TabIUIBI IO CEKTOpaM, BeifensieMbiM B cucreme CHC: omarinme Xo3siCcTBa,
CEKTOp TOCYLapCTBEHHOTO yIpaB/lIeHMs, Kopnopaunuu (4acTo ¢ pasOuBKOIL Ha IIOJCEKTOPDI
¢buHaHCOBBIX 1 He(MHAHCOBBIX KOPIIOPALMIT), HEKOMMepUYeCKyie OpraHU3aLuu, 00CIyKu-
Batomue gomoxossictsa (HKOIX), u cektop ocranpHoro mupa (COM).

Ckopee Bcero, BaM TaK)Xe IOTPeOYIOTCsT JOKYMEHTBHI O JOXOAX U PACXOAaX BalIero
IIpaBUTENIbCTBA 33 TOT IOf], II0 KOTOPOMY BBI COCTaBJIAETE CUYETa, & TAKXKE OTYETHOCTD 110
KPYIHBIM FOCY/JapCTBEHHBIM IIPOrpaMMaM, TaKVUM, KaK IEHCMOHHOe o0ecIieue e, 34 paBo-
oxpaHeHue, 06pa3oBaHIe.

[TogpobHble CBefeHNs O TOCYAAPCTBEHHOM CEKTOPe YacTO MOXKHO HaiTy B IyOmu-
Kanuax MB® «CrartucTuka rocyfapcrseHHbIx puHancoB» (CI'D) u B aneKTpoHHOI 6ase
mauubix (URL: www.imf.org/en/Data).

ITocye TOrO, KaK BBl HAIIIIM BCE JOCTYIIHDIE JAHHbIE II0 HALIMOHAIbHBIM CYeTaM Balllell
CTpaHBI, BBl TOTOBBI IIPUCTYIIUTD K pacyeTy MaKpokoHTpostepoB HTC nyTem xoppektu-
POBKM IIOKa3aTesell HalMOHaAbHBIX cyeToB 1o MeToiukaM HTC. B rnaBe 4 gaercs nmonmHoe
OIMCaHNe pacyeTa MaKpPOKOHTPOJIIEPOB /ISl CYETOB 9KOHOMMYECK)X IOTOKOB.

0O6cnedosaHus domMoxo3AaLticma u adMUHUCMPAamMueHbie UCMOYHUKU

YacTo Bo3pacTHbIE MOJIe/IN3, MCIIONb3yeMble I/IA COCTABIeHMA KaXK/JOr0 BO3PACTHOTO IPO-
¢uns, cTpoATCA Ha OCHOBe 06cIeloBaHmMit JoMoxossiicts. Hanpumep, B xoze o6cmeoBaHms
JIOXOJIOB BCEX WICHOB JOMOXO3ACTBA CIIPAILINMBAIOT O 3apaboTKe 3a TOT MU MHOI KajleH-
JapHbI nepuof. Eciy Bo3pacT KaXk[oro 4enoBeKka B JJOMOXO3ANCTBE U3BECTEH 110 Pe3yIlb-
TaraM 00C/Ie[JOBAHII, TO MCCIEOBATEIb MOXKET PACCUNTATD CPEHMIT 3apabOTOK B KaXK/IOM
Bo3pacTe. VHOra B 00C/IefOBaHNM HET JEeHEeXXHOTO II0Ka3aTesIA J/Is IOCTPOCHMS TOrO M/IN
MHOTO BO3PAaCTHOTO MPOQIIIA, HO MOXKET COflePXKAaThCA HEKMIT IHAMKATOP YYaCTHA B TeX MIIN
MHBIX IPOrpaMMaX, KOTOPBIl MO>KHO MCII0/Ib30BATb I BBIYMCIEHU A OTHOCUTE/IbHBIX BO3-
pacTHbIX BentmunH. Hampumep, Bo3pacTHOI po¢uIb IPaBUTENTbCTBEHHOI IPOTPAMMBI 110
IIPefjOCTABIeHNIO GECIITTATHBIX HIKOJIBHBIX 00€10B MOXKET OBITh OCHOBAH Ha ITYHKTE AHKETHI,
yKasbIBaIOIeM, KaKyie AeT IOy Ya/Iu MIKO/IbHbIe 00efbl. BospacTHas Mogesns Oyzer 3agaHa
TOJIeVl y4aCTHIKOB IIPOrpaMMBbI B 0011[eM YJC/Ie OIIPOLICHHBIX B KaXK/I0J BO3pacTHOM I'PyIIIIE.
3aTeM arperupoBaHHasg CTOMMOCTD IPOrpPaMMBbI (MaKpOKOHTPOIEP) pacHpefieNaeTcs o
BO3PACTHBIM I'PYIIIAM MCXOJA U3 HPEATION0KEHM A, YTO Ha KaXK/IOTO YYacTHMKA PACXO/[0Ba-
JIach OMHAKOBAA CyMMa.

Cy1ecTByeT HeCKOIBKO TUIIOB 00C/Ie[OBaHILIT JOMAIITHIIX XO3SIIICTB, KOTOPbIE CTy>KaT
OCHOBHBIMII MCTOYHMKaMu nHpOpManny, Heobxoxumoii ayist nocrpoenus HTC. Hanbornee
PacIpoCTpaHeHHbBIM U IIOJIHBIM MICTOYHVKOM SIBJIAIOTCS HallIOHAJIbHbIe 00C/IefoBaHM A O10f -
YKETOB JJOMALITHVX XO3AJCTB, IPOBOIMMbIe BO MHOTTIX CTpaHaX. Ba>kHy10 JOTIOTHUTEILHYIO
MH(OPMALIMIO MOXKHO MONTYYUTH 13 00CTefOBaHNIT pabodeil cUIbl. B HEKOTOPBIX cTpaHax
ob6cmegoBaHus pabodert CUIIBI U CEMEITHBIX JOXOM0B U PACXOfIOB MOT'YT OBITh 0ObEIHEHBL.
Iist mocTpoenust oneHouHbIX faHHBIX HTC MOXXHO MCIIO/1b30BaTh 00C/IE[OBAHNS YPOBHS
XKU3HM, M3BeCTHBIe Kak LMSM* 1 nmpoBopuMble BO MHOIUX CTpaHax**. O6cnemoBaHms
300poBbs U Beixona Ha neHcuio (HRS), mpoBopnMble B psfie cTpaH, MOI'YT [jaTh IIOJI€3HbIE
CBEJIeHNA JI/IS aHa/IM3a KOHKPETHBIX BOIIPOCOB, HO OHY He CIIOCOOHBI CIY>KUTh OCHOBHBIM

3 TepMUHOM «BO3PACTHAS MOJIE/Ib» MM «BO3PACTHAA KPMBasI» 0003HAYAETCS OII€HKA BeTMIMHBI
SKOHOMIYECKOTO MOTOKA B pacyeTe Ha [yIly HAaCe/leHNUsA C Pa3sOMBKOII IO BO3pACTaM Ji0 KOP-
PEKTMPOBKM C LIe/IbI0 IPYMBENEHMA B COOTBETCTBNE C MAKPOKOHTPO/I/IEPOM — arpernpoBaH-
HOJT Be/TMYMHOII TOTOKa, cooTBeTcTByIoeit CHC. ITof «Bo3pacTHBIM IIpoduIeM» IOHMMAeTCs
TaKas BO3pacTHasA KpMBas (MOJie/Ib), KOTOpas MOTY4aeTCs IOC/Ie IPUBEAEHNA ee B COOTBETCT-
Blie C MAKPOKOHTPOJI/IEPOM.
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PyKOBOACTBO no HauMoHaNbHbIM TpaHC(I)epTHbIM cyeTam

VICTOYHMKOM JaHHDbIX /1A HOCTpOCHI/IH HTC, HOCKOTIBKY OXBaTbIBAKOT TOJJIBKO JINI] CTapmero
BO3pacTa.

MbI Tak)Ke UCIIONb3yeM MH(OPMALNIO O BO3PACTHBIX IPYIIIIAX, COAEPXKAIIYIOCS B
aJIMI/IHI/[CTpaTI/[BHI)IX MCTOYHUMKAX, KOTOpre paspa6aTblBa10Tc;1 I‘OCYILapCTBeHHI)IMI/I yqpe>1<-
neHusaMu. Hanpumep, rocyJapcTBEHHBIN IEHCHOHHBIN (bOHI[ MOJXKET IPeOCTABNAATD IO/~
pO6HbIe CTAaTUCTUYECCKIE NaHHbIE O pasMepax BBIIJIAYE€HHBIX NEHCUI U pasm/meIx congmanb-
HBIX IT0COOMII B 3aBUCUMOCTH OT Bo3pacTa 6eHepuumMapoB. AZMUHUCTPATUBHBIE UCTOYHUKY
Cofiep>KaT He TOJIbKO [ieHEe>KHbIe [TOKa3aTesy, HO ¥ MHPOPMALIMIO O KOMMYeCTBE IPEfOCTaB-
JIEHHBIX TOBApPOB M/IM YCIIYT, KOTOPYIO TAaK)Ke MO>KHO MCII0/Ib30BaTh Ipu noctpoennu HTC.
Hanpumep, MuHACTEpCTBO 06pasoBaHus pacnonaraet nHGoOpMamueit 0 pacipeneeHnn
yqammxca 110 B03paCTy n CTyHeHHM 06yquJ/m, KOTOpa}I MOXeT 6bITb JICIIOJIb30OBAaHA /I
OLICHKY BO3PACTHOII KpUBOJI TOTPebIeHN s YCIIYT TOCYAapCTBEHHOro o0pasoBanus. B Heko-
TOPBIX CIy4asiX TOCYLapCTBEHHbIE YUYPEXKIEeHUs paspabaThIBalOT TaOMMIbI, COfEpIKalIe
CBeIEHS O MONyYaTeNsIX TOCY/FapCTBEHHBIX IOCOOMIT MV HaJIOTOI/IATEIBIIMKAX C YYETOM
nx BOSpaCTa. Bo mHormx cnyqaﬂx, K COXXaJIeHN1o, a,E[MI/IHI/ICTpaTI/IBHbIe JVICTOYHMKN HEOO-
CTyHHbI.

B cnydae, ecniu MMeIOTCA KaK JaHHbIE obcmefoBaHM, TaK U JAHHDIE U3 a[MUHNICTPA-
TUBHBIX ICTOYHIKOB, MOYKHO OLIEHUTDH Ka4eCTBO TOT'O UM MHOTO MCTOYHMKA MIU BOCIIOJI-
HUTb HEOCTAIOLIYIO MHPOPMALMIO B KaXKIOM U3 UCTOYHUKOB II0 TOMY W/IM MHOMY ITOTOKY.

BonpmmHcTBO Bo3pacTHBIX Mogenell B HTC monydens! n3 06cnenoBaHuil JOXOLOB
U PacxofioB JOMOX03:icTB. CilefyeT Onpefe/nTh, Kakoe 13 00C/efoBaHN UMeeT Hanbo-
jiee Ka‘-IeCTBCHHyIO n HOI'IHYIO I/IH(l)OpMaLU/IIO Iid TOoro, ‘{TO6I)I l'IO]'Iy‘-H/ITI:x I/IC‘{epHI)IBaIOIJ_U/Hu/I
HabOp CBeIeHNII AJIs TOCTPOEHNS TaK Ha3bIBaeMOI MUKPOYPOBHEBOI 6a3bl faHHBIX. O6CTe-
DOBaHIS TOMOXO3SIICTB TOKHBI:

+  OBITH Perpe3eHTATUBHBI [/ISI CTPAHBL;

* MMETb YKa3aHMe Ha IJIaBy JOMOXO3AMCTBA MM MMETDb JJOCTATOYHOE KOJIMYECTBO
nHbOpMALNY [JTsI OTIpee/IeH sl [TTaBbl [JOMOXO3SIICTBA;

e MMeTb JOCTaTOYHBIN pa3Mep BbIOOPKIU /IS OLEHKM MOAPOOHBIX BO3PACTHBIX pac-
IIpefe/IeH i TeX VU HbIX XapaKTePUCTHK.

B aHKeTe JOIKHBI COTEP>KaTbCA CIefyol/e BOIIPOCHL:

¢ IlepedyeHb YICHOB JOMOXO3ANMCTBA C yKa3aHMEM UX Bo3pacTa (>Ke/laTelIbHO IO
OIHOJNETHMM BO3PACTHBIM MHTEPBAaTaM BIUIOTD 0 BO3PACTHOM Ipynnbl 90+ min
cTaplile), TIOJIa U CTaTyca 3aHATOCTU/yueObl;

* TPYZOBbIE HOXOJBI M IIpoYne GOPMBI IIOCTYIUICHNIT;

¢ ToTpeleHMe U IPOYMe BULIbI PACXOJOB.

Bce AOXObl 1 IpoYne (bOprI HOCTyl’ITIeHI/IIU/I JOJI>KHbI O6BITH OTHECEHHI K 0,[(HOI7[ us
YEThIPEX MICYEPIBIBAIOI X M B3aVIMOVCK/TIOYAOII X KaTeFOPV[iI:

+ 3apaboTHas 11aTa, BKJI0Yasl OTYNCIEHSI HA COLMaIbHOE CTPaXOBaHIE;

¢ JOXOfi OT CAaMO3aHATOCTU U IPYTUX BUJIOB IIPeAIIPMHMMATE/IbCKON JeATEIbHOCTI;
 IOXOf] OT COOCTBEHHOCTY, BK/II0Yasl PEHTY, IIPOLICHTHI ¥ IUBULEH/IbL; 1

+ TpaHc(epThl, HONTyYaeMble U3 TOCYAAPCTBEHHDBIX MM YaCTHBIX ICTOYHMKOB.

Ha ocHoBe 3apab0THOIT IIIATHI 1 JOXOZA OT CAMO3aHATOCTI PACCUNTBIBAETCS ITIOKa3a-
Te/Ib TPYHOBOTO JOXOfia, KOTOPBII paccMaTpuBaercs B rmase 5. Ha ocHoBe oxofa oT cob-
CTBEHHOCTH M IIOTy49aeMbIX TPpaHC(epTOB COCTAB/IAIOTCA BO3pacTHBIE IPO(UIN, KOTOpbIe
paccMaTpuBAIOTCA B OC/IEYIOMIVX I7IaBaX.
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Bce pacxopibl JOMOX03AMCTB, MU UCXOAAIME TIOTOKM, OTHOCATCA K OTHOM U3 Clefly-
IOLIMX KaTeTOPUIL:

+ morpebeHue;

* IIPOLEHTHbIE PACXOMBI;

 TpaHCc(epThL, TaKue, KaK, HallpuMep, OJApKU IPYTUM JOMOXO3AICTBAM U BBIII/IA-
YCHHDbIC HAJIOT' .

[Tpn HeoOXORMMOCTY UCCIIeZOBATEIN OMUPAIOTC CPa3y Ha HECKOIbKO 00c/IefoBa-
HUIL, HALIpUMep, OT/e/NbHble 00C/IeTOBAHMS TOPOACKUX U CENMbCKUX PAlOHOB, MU OT/eNb-
Hble 00c/IejoBaHNMA HOTPebIeHNA 1 FOXOA0B. [/ HOCTPOEHM A Opefie/leHHbIX BO3PaCTHBIX
pacIipesieNIeH it — HanpyuMep, B 0671acT 3[paBOOXpaHEHN A — CIeIanbHble 00C/IeJOBaHNA
IPUMEHAIOTCA B COYETaHUM C 06C/IeoOBaHMAMM 001Iero XapakTepa. [l HeKOTOPBIX IPYIII
Hace/leHys, TaKUX, KaK ITO>KWJIble JTIOfM MY MHCTUTYLIMIOHA/IbHOE Hace/leHNe, TaKXe Ipo-
BOJSITCSA CIELVaIbHbIe 00CTIeJOBAHNS, KOTOPBIE 10 CPAaBHEHNIO C 00CIeJOBaHIMAMM BCErO
HACeJIeHVsI TO3BOJIAIOT IOy YU Th G0JIee IOTHbIE MM Ty YIlero KadecTsa faHuore. Pakrude-
CKW, 00CTIefloBaHM A JOMAITHNX X03MCTB JaCTO BK/TIOYAIOT TOMBKO TPaXk/JaHCKOe HaCeleHne,
IIpoXkKyUBalollee B JOMalIHKUX Xo3AlicTBax. Ec/iu B cTpaHe MpoXXKMBaeT MHOTO HEPe3u/IeHTOB
VIV JIVIIL, TIPOYKMBAIOIIVIX BHE YaCTHBIX JOMOXO3AICTB, TO JI/IA IOy YeHN A 06IIeHaIIOHATb-
HBIX OL[EHOK 3TVX KOHTMHTEHTOB IOTPeOYIOTCS JOIOMHUTEIbHbIe UICTOYHUKY TaHHBIX 1/
VTN IPUHSATIE HEKOTOPBIX HOMYIIEHNIT B OTHOIIEHNY 9TUX HeHAaO/I0jaeMbIX TPYIII Hace-
nenu. [Tpy mocTpoeHMI KaXK Kol BO3pacTHOI MOJIe/IN >KeIaTeIbHO UCIIOIb30BaTh Hanbosee
TOYHBIE COOTBETCTBYIOLINE JaHHBIE, UMEIOIINECS B CTPAHE.

Konnenryanpao HTC Bcerfa ocHOBbIBaeTCs Ha CpeJJHEM UeTIOBEKE, II03TOMY, €CTIM IMe-
I0TCsI JaHHbIe HA MHANBU/[YaIbHOM YPOBHe, IPEIOYTUTEIbHO MCIIOIb30BaTh 9Ty NHPOPMa-
uuio. B cryvae, ecnin faHHbIE OTHOCATCA K JOMOXO3SAJICTBY B L[E/IOM, TO UCIIONb3YIOTCA [Ba
PasIMYHBIX METOMA paclIpefie/leHnA SKOHOMIYECKUX PECYPCOB MEX/y ero 4neHaMu. Ilpn
IIOCTPOEHUN HEKOTOPBIX IIPOQIIIelt UCTIONb3YITCA IPEIION0KEeHNUA 0 BO3PACTHOM pacIipe-
TeIeHUI PECYPCOB MEXTY 4IeHaMM JOMOXO03AJCTBA, HAallpUMep, 3a/laBaeMble C IIOMOIIBIO
HOTPeOUTEIbCKIX BECOB MM OTHECEHUEM BCell BEMYMHBI TOTO MJIM MHOTO IMOTOKA Ha CYeT
I[JIaBBI [JOMOXO351IICTBA. [l APYTUX IpoduIelt IPUMEHAIOTCS CTATUCTIUYECKUe METOJIBI f/1s1
OLIEHKM pacIipefie/IeHNs PeCyPCOB BHYTPU JOMOXO3AMCTBA HA OCHOBE KOPPEIALUI MEXTIY
06beMaMu 5KOHOMUIECKIX TIOTOKOB B TOMOXO3AMCTBAX ¥ VX CTPYKTYPOIL.

HekoTopsle Bo3pacTHbIe (OPMBL He OLIEHMBAIOTCS HEMOCPEICTBEHHO 110 JAHHBIM, a
OCHOBBIBAIOTCsI Ha IIPEIIONIOKEeHNAX 1 Ha ipyrux npodusix HTC. Hanpumep, TpancdepTs
BHYTPU JOMOXO3AJCTB OL€HMBAIOTCA Ha OCHOBE CTPYKTYPBI TOMOXO3AJCTBA ¥ 3HAYEHUI
apyrux nepemennpix HTC 14 oTfebHBIX NI B KaXK/IOM foMoxossiicTse. Kpome Toro,
JacTHbIE cOepexXeHNs ABNATCA bamancupywomeit cratbeil 8 HTC, n, cnegoBarenbHo, nxX
BO3PACTHOI MPOQUIb CTPOUTCA HEMOCPENCTBEHHO Ha 0CHOBe npyrux npoduneir HTC.
Ownbku B mpoduie 4acTHBIX cOepeXxeHMit 6YAyT paBHBI CyMMe OLIOOK B OLleHKe APYTUX
npoduei.

3.2. MMocTpoeHune 6a3bl AaHHbIX MUKPOYPOBHS

K jaHHOMY MOMEHTY JJO/DKHO OBITH IIOHSTHO, 4T0 nocTpoenre HTC make mjist ogHOTO Bpe-
MEHHOTO Iepyofa — 3TO BeCcbMa MH(OPMALMOHHO eMKMit Ipoljecc. [Ipexxzie 4eM HavyaTbh
PaccYUTHIBATD U OLEHUBATb JII00bIe BO3pacTHbIE IPO(UIN, HOTPeOyeTCs 3aTPaTUTh MHOTO
BpeMeHU Ha 3Tan c6bopa ganubXx. Co3ganne 6aspl JAHHBIX MUKPOYPOBHS — 3TO CIOCOO
06beMHUTD BCe HEOOXOAMMbIE TaHHbIE 113 PA3IYHBIX UCTOYHNKOB B e[UHbIIT HAOOp HAaH-
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* CneayeT noguepkHyTb, 4TO
peub naeT o 6ase, B KOTOPOIA
BCe laHHble AaloTCA B pacye-

Te Ha O[JHOr0 YenoBeka onpe-

fleneHHOro Bo3pacTa, To ecTb

0 BO3paCTHbIX pacnpepene-
HUAX pAfa CoLnanbHO-3Ko-
HOMMYECKMX XapaKTepucTunK
Ha fiywy HaceneHua. ina no-
CTPOEHMA MUKPOYPOBHEBO
6a3bl JaHHbIX 1CMONb3YI0T-
€A Kak MUKpOfaHHble (MHAK-
BUAyanbHble AaHHble) obcne-
[0BaHWIA, Tak U MaKpOAaHHble
(cBOAHbIE JaHHbIE MO BO3-
PacTHbIM rpynnam) 13 agmu-
HUCTPATUBHbIX NICTOYHNKOB.

PyKOBOﬂ,CTBO no HauMoHaNbHbIM TpaHC(I)epTHbIM cyeTam

HBIX Ha YpOBHe VHJUBMTA (TO eCTh OJHO HAO/MIOfieH)e COOTBETCTBYET OTHOMY 4YeIOBEKY),
KOTOPBII MICIONb3yeTCsA AJIA MOCTPOEHUA BO3PACTHBIX Mpoduieit*. DTOT sTan 3aHMMaeT
IPOMEXYTOUHOE IOJIOKEHME MEX/[y COOPOM JJaHHBIX U PAacyeTOM BO3PACTHBIX MOJE/eIL.
OH HeoOXOMM Ji/Is1 pacyeTa YaCTHBIX TpaHCEpTOB BHYTPM HoMOx03siicTB. Kpome Toro,
3TO MOJIe3HBII IIAT U I/ HeKOTOPBIX JPYTUX BUJOB aHA/IN3a, OCHOBAHHBIX Ha BO3PACTHBIX
npopurax HTC.

3.21. Kakee ctpoutb?

Sman 1:  Onpedenume ocHo8HOe 06¢/1e008aHUE 0OMOX03ALlicM8

SI{poM MUKPOYPOBHEBOIT 6a3bl JAHHBIX SIB/ISIETCSI OCHOBHOE 00C/IeJOBAHIE TOMOXO3SIIICTB.
Bribepere camMoe KaueCTBEHHOE 13 JOCTYITHBIX 0OC/IeOBAHMIT JOMOXO3AMCTB ¢ Hambormee
IIOTTHBIM Ha60pPOM HeOOXOAMMBIX 9/1eMeHTOB A nocTpoenus HTC, onycaHHBIX B Ipefbl-
Ayuux pasgenax. OHO JOKHO COfiep>KaTh JaHHBIE O BO3PACTe BCEX YICHOB IOMOXO03ICTBa.

3man 2:  [lepesedume nokazamesu HA yposHe 0OMOX03ALicmaa 8 OaHHble
HA ypOoBHe 4jieH08 OOMOX03Alicm8

PesynbraTel 60IBIUIMHCTBA OOC/IEJOBAHMIT JOMAIIHIX XO3AMCTB COREPXKAT OTHE/NbHBIE
(dalIbl ¢ MTHAVBUYAIbHBIMY JAHHBIMY V1 C JAHHBIMIU 11O JOMOXO3AJICTBaM B IieIoM. basa
HaHHBIX MUKPOYPOBHS JO/IKHA OBITH IIOCTPOCHA KaK Ha MHVBUAYaIbHbBIX JaHHBIX, TaK U
Ha JaHHbIE O JOMOXO3SJICTBAX, I09TOMY UX Heobxoaumo o6beauuuTh. Haunure ¢ daiina
MH/JMBUAYAIBHOTO YPOBHS, OPraHM30BaHHOTO TAKMM 00pasoM, 4TOOBI Kaxk/joe HabmofeHme
OTHOCHUIOCH K OFTHOMY 4€/IOBEKY (He TOMOXO035/ICTBY). 3AMUCH 10 KaXKOMY Ye/IOBEKY COfep-
XKaT BCIO IIEPCOHANBbHYIO MHPOpMaIuio (BO3PACT, IO, paca/sTHUYeCKas: TPYIIa, y4eba,
3aHSTOCTD, 3apabOTHAS I/TaTa U T. [I.). 3aTeM BIIOXKITE TaHHBIE [0 JOMOXO03SIICTBAM B (arin
C VHOVIBU/IYaJIbHBIMU JJAaHHBIMU O WIEHaX BCeX IOMOXO034CTB (reorpadudeckne UeHTU-
(uKaTOPBDI, IEpeMEeHHBIe COCTaBa JOMOXO03ICTB, JOXOJ, JOMOXO3SJICTB PasHbIX TUIIOB, 00b-
eMBI I CTPYKTypa NOTpebIeHNs i T. I.). /151 BceX 4WIeHOB JOMOXO03s/icTBa Oy AYT IOBTOpEHA
nHbOpMaLNsI, OTHOCSIASACS K UX JOMOXO3SIIICTBY.

Oman 3:  Co3datime nepemeHHble HTC U3 0CHO8H020 06C/1€008aHUA
domoxo3saticms

[Tocrte o6 begyHenNst GaliIoB C MHANBULYATbHBIMY JAHHBIMU U JAHHBIMI O [JOMOXO3SIICT-
BaX MOXKHO IIPMCTYIATh K co3fanuio nepemeHHbIXx HTC no ganubIM o6cnenoBanns. Hinke
MIpUBEJEHbI 1Ba IpUMepa: B OFHOM U3 HUX IPeAIIoNaraeTCsa Halu4due JaHHbIX MTHAVBUYalb-
HOTO YPOBHS, B [PYTOM — JJaHHbIE [10 JOMOXO035/ICTBY B 11€/I0M LOJIKHBI OBITD IIPUIIMCAHDI
OTJIe/IbHBIM YJIeHaMU JJOMOXO35JCTBA.

» Ecnu B 0o6cmenoBaHNM MMeeTCsI BOIIPOC «UHAVBUIya/lbHAL 3apaboTHasl mIaTay,
BO3bMUTE Pe3y/IbTaThl OTBETOB Ha 3TOT BOIPOC, 4TOOBI CPOPMUPOBATH MepeMeH-
Hy10 Tpygosoro goxoxga HTC.

e Ecnu B O6CTI€JIOB3.HI/H/I €CThb IIYHKT O IHOTYYE€HHOM I[OMOXOBHIZCTBOM IIPpOLEHT-
HOM JIOXOfle Ha yPOBHe oMox03:iicTBa, To B HTC menmaercs pomyuienne, 4To ero
HOMTy4aeT TONMbKO I7IaBa JOMOXO03AMCTBA, BO3bMIUTE 3HAYEHMA 9TOTO IIPOLIEHTHOTO
A0xXoma M MpUCOENNHNTE X I'/TaBaM ,E[OMOXOSHI?[CTB, a4y BCEX OCTA/IbHBIX €TI0 YJIEHOB
YKa)kuTe HyJIeBOe 3HaueHMe [/l COOTBeTCTBYIoel nepemennoi HTC.
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Sman4:  Bkmoyume uHgopmayuro u3 opyaux UCMoYHUKO8 8 6a3y OaHHbIX
MUKPOYPOBHS

O6bennHNTE TE BO3PACTHBIE IPOQIIIN, KOTOPbIE He IIOJTYYeHbI I3 OCHOBHOTO 00CTIeOBAHNIS,
c o0crefoBaHMeM, VICIIONB3Y: KaK MOXHO O0/bllle HepeMeHHbIX. HampuMep, eciu y Bac ecTb
OLIeHKU NOTpebIeHN s YCIYT 34paBOOXpaHeHNs ¢ pasOUBKOIL 10 BO3PACTY, IIO/TyYeHHDIE 13
IpaBUTENbCTBEHHOTO OTYETa, I B OTYETE TaKXKe eCTh TaO/MUIIBI ¢ Pa3bIBKOIL IO BO3PACTY €
y4eTOM I10J1a U Pachl/3THUYECKON IPMHA/IEXXHOCTH, 00'beAMHUTE TI0Ka3aTeNU MOTPeOIeHNs
110 BCEM TPeM IePeMEeHHBIM C pe3y/IbTaTaMU OCHOBHOTO 00C/IeJOBaAHNISL.

B03MOXHO, 4TO, IpUCTyTIasA K pacyeTy TpaHCHepTOB BHYTPU HOMAIIHUX XO3ANCTB,
BaM NoTpebyercs MpubGErHyTh K 6ojee CIOXKHOI Ipoliefiype 00beHEHN JaHHbIX, He
BK/IIOUEHHBIX B OCHOBHOe 00c/effoBaHue. B yacTHOCTH, ec/iu JaHHbIE 10 BO3PACTHOMY IIPO-
¢uito «rrpodee MMIHOE OTPeb/IeHIIE» WU «TPYLOBbIE HOXOIbl» He BKIIOUEHDbI B OCHOBHOE
obceoBanme, cM. B raBe 7 paspgen 7.4.4 «KoppexTuposka 6asbl JaHHBIX MUKPOYPOBHH,
eC/IV JaHHbIe ITOTYYeHBI U3 PA3HBIX 00CTIeJOBAHMII».

Sman5:  WHpopmayua HayuoHanbHO20 yposHs 8 6aze OaHHbIX

JlaHHBIe HaLIMOHAILHOTO YPOBHA O YMCJICHHOCTY HaceJIeHUs C pa3OMBKOI II0 BO3PACTy U
10Ty MO>KHO TaK >Xe BKJIIOUUTD B 6asy JAHHBIX, KaK ¥ MAKPOKOHTPOJLIEPE! (IlepeMeHHas
OyZeT MMeTb OFHO M TO JKe 3HaUeHMe A1 KaXKIEOT0 OTAE/IBHOTO /INIA). DTO 06/IErYUT TOCTPO-
eHJe BO3PACTHBIX IPOoduIell, COOTBETCTBYIOIINX 3HAYEHMAM MaKPOKOHTPOJIIEPOB.

3.2.2. Yrvo c>Tmm penatb?

I[Tocre cospanmsA MUKPOYPOBHEBOI 6a3bl OCHOBHOII LIeJIbIO ABJIAETCA PacyeT BO3PACTHBIX
npodueit HTC, 4To 03HaYaeT BBIYUC/IEHNE CPEHIIX 3HAYEHNIT Ka)k ol mepemenHoit HTC
JL/Is1 KOHKPETHOI BO3PACTHOI I'PYILIIBL, A 3aTeM UX CIVIAKMBaHNE M KOPPEKTUPOBKY € yYETOM
3HAYeHNIT MAaKPOKOHTPOIIEPOB.

Kpowme Toro, mocie nocrpoennst BospactHsix mpoduiert HTC 6a3a faHHBIX MUKPO-
YPOBHsI MOXeT ObITb CIIO/IB30BaHA [/I pacdeTa BO3PACTHBIX IPOUJIelt APYTUX HepeMeH-
HbIX 6a3bl MM MHAVBUYAIbHOIO YPOBHSI, WIN YPOBHS JOMOXO3SICTBA, TAKUX, KAK O,
TeppUTOpMAIbHAS eAVHNUIIA, YPOBEHb 00Pa30BaHNS WM APYTHE IIOKA3aTeNN COLMATbHO-
9KOHOMMYECKOTO cTaryca. VccmegoBaren Takyke MOTYT M3ydaTh BAPUATUBHOCTD BO3PACT-
HBIX IIPOGUIIeN, CPAaBHIBASL, HATIPUMED, CPefHIIE 3HAYEHVIS TI0 BO3PACTY € MeUAHAMIL, VTN
3aaBas 20-e 1 80-e MPOLEHTU/IbHbIE AMAIa30HbI OKOJIO BO3PACTHOrO MpOoUIs, paccunu-
TAHHOTO Ha YLy HACETeHN.

OnHako cIefyeT IpefocTepeydb OT CINMIIKOM ITyOOKOro MOrpy)KeHus B 6asy aHHBIX
MUKPOYPOBHsL. [I/Is1 HEKOTOPBIX IIepeMeHHBIX, KOTOPbIe HEIIOCPEACTBEHHO IIPeCTaBIEHbI B
06c/eoBaHNY Ha MHAVBU/YaIbHOM YPOBHE, MO>KHO JCC/IEJOBAThH IOCTPOEHHbIE BO3PACT-
Hble TPOGUJIN [0 IO 0 IIPeACTABIIAIOIel MHTEPeC XapaKTePUCTHKE, eCTIN 3TO IO3BOMSAIOT
nauHble. [TomydeHHble paciipefeeHNst 1 GyAyT IOTHOCTHIO OTPaXKaTh BAPUATUBHOCTD ITOI
XapaKTePUCTUKN. B OTHOLIEHNN IIepeMEeHHBIX, KOTOPble HAaO/MII0IAI0TCS TOIBKO Ha YPOBHE
JIOMOXO3SIJICTB VIV BK/IIOUEHBI B 6a3y JAHHBIX [I0 OTPAHNYIEHHOMY YNCITY XapaKTePUCTHK,
3TO He TaK. [TOSICHUM [JaHHOE IIO/IOKEHME Ha [IBYX IpyMepax. IIpumep mepBhIil: JOIYCTUM,
BBI XOTHTeE OLIEHNTH reHfiepHble Tpoduy noTpebnenns. [lepemeHHble moTpebieHns HabIIO-
[AI0TCs TONBKO Ha yPOBHE ;OMOX03s1icTB, a B HTC MBI IlepexofuM K MHAMBUJYaTbHbIM
[IOKa3aTensAM MOTPebIeH s ¢ TOMOIbI0 BO3PACTHBIX IIKa/l SKBUBAaJEHTHOCTHU (IOZPO6-
Hee cM. I1aBy 5). TakuM 06pa3oM, mr06ble pa3nndis B UTOTOBBIX BO3PACTHBIX MPO(UISIX
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PyKOBOﬂ,CTBO no HauMoHaNbHbIM TpaHC(I)epTHbIM cyeTam

OTpebIeHN A MeX Ty MY>KYMHAMM Y )KeHIMHAMY 00YC/IOB/IEHBI PasINYUsAMU B CTPYKType
JOMOXO3AMCTB. MBI He MOXKeM HaOMIONaTh PasIndusA B HOTPeONEHNN MY>KUIMH U SKeHIINH
BHYTPM OJHOTO IOMOX03:JicCTBa. BTopoii mpumep: JOIYCTUM, Bbl XOTUTE IOCTPOUTH BO3-
pacTHbIe TPOGUIN BXOAALINX FOCYAaPCTBEHHBIX TPaHChepPTOB 110 pernoHaM. Ecnu fanHble
0 BXOAAIINX TPaHCPePTax B3SATHI U3 IPABUTEIbCTBEHHBIX OTYETOB, T7ie OHU PasOMUThI TOBKO
I10 BO3PACTY U [IOTY, TO MO>KHO OO'beJHITD 9TV TAHHbIE C JAHHBIMI MUKPOYPOBHEBOI 6a3bl
10 BO3PACTY U MOy, HO TOT/a TF060TT aHa/IN3 perMoHaTbHbIX OKa3aTesell, OCHOBaHHBIX Ha
3TOM OO'beIVIHEHN N, OKa>KeTCsl BeCbMa HeHa [eXKHBIM.

3.3. OcHOBHble MeToAbl

3.3.1.  Buabl Bo3pactHoro npodpuna HTC

[lo cuX 1Op MBI OIIpefesIsiIN BO3PACTHONM IPOdUIb KaK BO3PACTHYIO MOJIE/Nb 9KOHOMMYe-
CKOTO [IOTOKA B pacyeTe Ha AYIIY HACE/IEHNUs, CKOPPEKTYPOBAHHYIO B COOTBETCTBIM CO 3Ha-
YEeHMSIMM MAaKPOKOHTpOJUIepa. Takast MOJe/b MOXKeT ObITh KaK CIVIAKEHHOI, TaK ¥ HeCr/ia-
»keHHOI. OCTAaHOBUMCS Ha 9TUX aclleKTax 6oree mogpo6HO.

CenaxeHHoil npohune

Bo/IbIIMHCTBO BO3PACTHBIX KPUBBIX CTPOSTCS HA JAHHBIX 0OC/IEOBAHNIL, 11 B CUJTY 9TOTO B
HJX IPUCYTCTBYeT 3HAYUTE/IbHBII IIYM M3-3a CIIel(UKI BBIOOPKH I APYTUX MICTOYHUKOB
Cy4aitHbIX om6ok 1 ¢prykryaruit. YTo6bl yCTPaHUTD 9TOT LUIYM, GOIBIIMHCTBO pOoduIei
CITIa>KMBAETCSA C TIOMOIbIO METOJIOB CKO/Ib3SIIEro KOHTPO/LA®,

VckmoyenueM ABnsercs cdepa o6pasoBaHMA — MOKa3aTeIy TOCYAPCTBEHHOIO 1
Y9aCTHOTO 0OPa30BaHMA CIeIyeT OCTAB/IATH HeCITIAXKEeHHBIMM, IOCKOJIBKY B 9TOII cepe Bo3-
pacTHbIe TPOGIIN MMEIOT CIMIIKOM MHOTHE VI O49eHb pesKie feopMarii, KOTOpble, KaK
MbI 3HaeM, He C/TyYaifHbl, a ABIIAIOTCS PE3yIbTaTOM TOTO, YTO 3aTPAThI ¥ OXBAT 00y YeHMEM Ha
OIIpefieIeHHBIX CTYTICHAX 00pasoBaHIs MEHAIOTCSA C BO3pacToM. Peskne Konebanus Habmio-
[AIOTCS U B [PYTUX MPOQUIIAX, T/ie )KIUSHEHHBII I[IK/I B O9€Hb BBICOKOJT CTETIEHN 3aBUCUT OT
BO3pacTa — HaIIpMMep, OT BO3PACTa YXOJia 113 POAMTETbCKOTO JOMa, YI/IX OT BO3PACTa BKIIIO-
4eHMA B KaKye-1ubo rocy/iapcTBeHHbIe IPOrpaMMBbl MIIM BBIXOfIA M3 HUX. VIccmepoBarenn
He JJO/DKHBI CITIaKMBATh TaKue HeclydaitHbie Komebanus. OZHAKO B 9TUX CTy4asaX CIIaXKI-
BaHIE MOXHO OCYILECTB/IATD Ha OT/IE/IbHBIX CETMEHTAX JI0 U II0C/Ie BO3PACTa HACTYIICHUSA
PEe3KMX M3MEHEHMIt, NI 5Ke JaCTh BO3PACTHOrO MPOdUIIA HOMKHA ObITh CIIAXKEHa, a YaCTh
He CI/IaXKeHa.

Heckonbko JOOITOTHUTEIbHBIX peKOMeH,T_[aIU/Hu/I 110 CITTaKMBAHUIO:

 basosble komnonenTsl HTC crefiyeT crimaxuBarhb, B OT/IIMYME OT HePEMEHHBIX Ooree
BBICOKOTO YPOBH, KOTOPBIE IOy 4al0TCsI 13 6a30BBIX KOMIIOHEHTOB, KOTOPBIE yKe
CIJIa>KEeHBI U NPUBEJEHDI -B COOTBETCTBME C MAKPOKOHTposnepaMmu. Hampumep,
npo¢unn nmorpebeHns B chepe YaCTHOrO 34PABOOXPAHEHNSI U HOTPeOIeHNs B
cdepe 06LIECTBEHHOTO 3,paBOOXPaHEHNA JO/DKHBI ObITH CITIa)KEHBI, HO X CYMMa
He JJOJDKHA CITIaKMBAThCs. AHAJIOTMYHBIM 00pa3oM He CTIeflyeT CIJIaXKMBaTh fedu-
IIUT KM3HEHHOTO LIMKJIA, TO €CTh PasHOCTb MEXJY HOTpebIeHNeM U TPYLOBBIM
TOXOZIOM.

o Ilenb craa>kuBaHMA 3aK/TI0YAETCA B TOM, YTOOBI YMEHBIINTD AMCIIEPCHUIO BBIOOPKH,
HO He YyCTPaHUTb TO, YTO MOXKET MPEACTABIATD «peanbHbIe» 0COOCHHOCTM HaHHBIX.
EnnHCTBEHHBILIT CIIOCO6 9TO IIPOBEPUTD — BU3Ya/IbHO U3YIUTD M COIIOCTABNUTD KPU-
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BbIe 060X ITpoduIIelt, CrIa)XeHHOTo 1 HecrmakeHHoro. Heobxomumo y6ennthbes,
4TO CITIAKMBaHME He YCTPaHAET 3HAYMMbIX MISMEHEHNI, IIPOMCXOMAIMX C BO3pac-
TOM B CBA3M C Pe3KMMIU IepexofaMu K MHOMY 00pasy KMSHU MU HOTydeHUeM
TOCTYIIa K TOCY/IapCTBEHHBIM IPOrPaMMaM.

B HEKOTOPBIX BO3PACTHBIX MHTEPBAIaX 3HAYeHUs NPOQUIIEN IO ONpeeeHInI0
PaBHBL HY/II0. DTU BO3PACTHBIE IPYIIIBI HE CIEAYeT BK/IIOYATh B IIPOLEAYPY CIIa-
XUBaHMsI. BMECTO 3TOTO IOC/Ie CrIa)XMBaHMs HAI0 BEPHYTh HY/IN 0OPATHO B BO3-
pactHoit npodunb. Hanpumep, Tonbko B3pocible (00bI9HO OT 15 yleT u crapie)
HOJIYYaioT JOXOJ, IJIATST HAIOIW, IIEPEAI0T U IIOJYYaloT TPaHCEPThl B Apyrue
LOMOXO3SIIICTBA WIN HOMYYaioT UX. [[09TOMY IIpU CIIaXKMBAHUU 3TUX BO3PACTHBIX
podpuieit Mbl BKIIIOYAEM B 9T IPOLEAYPY TOTBKO B3POCTIBIX M UCK/TIOYaeM U3 Hee
MJIa jline BO3PACTHBIE TPYIIIIBI, He 3apabarblBaroliye JOX0AbL. BaXkHO B TaKMX CiIy-
YasIX MCK/IIOYNUTD JieTeil C Hy/IeBBIMU 3HAYEHUsIMU [TOKa3aTessI, IOCKO/IbKY B IIPO-
TUBHOM CJTy4ae IIPOLIeCC CIIAXXMBAHMS IPYUBEJET K [IO/IOXKUTETbHBIM 3HAYEHVISIM Y
fieTeil u 6oTee MOIOTUM «IIObEMaM» KPUBOIL, YeM B JIE/ICTBUTENbHOCTI.

B pesynbTare craa)kmBaHMA MOXKHO IIOY4YUTh OTPUIATENIbHbIE 3HAYEHUA Y TeX
IepeMeHHbIX, KOTOpbIE He MOTYT TaKOBbIe IPMHMUMATh. [IpobreMa perraetcst myTem
3aM€HBI OTPUIATEILHOTO 3HAYEHMA Ha CpeflHee 3HAYEHME COCEIHUX BO3PACTOB C
HEOTPUIIATETbHBIMY 3HAYEHUAMMU.

[Toxpo6HO 0 Impolefype CrIaXMBaHUsI TOBOPUTCS B IPUIOXKEHNUN B.

MakpokoppekmuposKu

3Mech JaHHOE MOHSATIE OIIpeeNsIeTCs anrebpandeckt, YT0ObI II0Ka3aTh, KAK IMEHHO OCY-
IIECTB/ISETCS MAKPOKOPPEKIM: HAXOAUTCS ONMH KO3 OUIMEHT MacIITaAGMPOBAHNS, KOTO-

pblﬂ KOPPEKTUPYET BO3PACTHYIO MOJI€/Ib B CTOPOHY YBEINMYICHNA VIV YMEHDIIEHNS C y4€TOM

3HAYeHU MaKPOKOHTPOJI/ZIEPOB B OMHOM 1 TOM K€ OTHOIIEHNN B Ka’KIIOM BO3pacCTe. Mare-

MaTuyeckye 0603HaYeH N A:

4: BO3PACT 4, OJHOJIETHYE IPyIIIbI 0T 0 10 w;
N(a): amcneHHOCTD HACeNIeHMsI B BO3PACTE 4;
X MaKpOKOHTpO/Iep (HaljMoHa/IbHas OlleHKa, 00beAMHAI0IIasl BCe BO3PACTBL);

x(d4): TOMy4YeHHAas IO HAaHHBIM 00C/TeOBAHNUI U AZMUHUCTPATUBHBIX ICTOYHUKOB
OLleHKa B pacyeTe Ha IYLIy HaceleHU B BO3PACTE 4;

x(a): snauenue nogymesoro Bospactoro npoduis HTC, Bospact 4;

X(a): snauenue arpernposanHoro Bospactroro npoduns HTC, Bospact 4.

VIMes OlLieHKM YMC/IEHHOCTY HacelleHN A, MAaKPOKOHTPOJIIEPBI ¥ BO3PACTHbIE pacIipesie-
JIeH I, MBI BBIYVCIIIEM TIONIPABOYHBIN K09 UIIMEHT MacIiTabypoBaHms 0, paBHBIIT OTHO-
LICHMIO 3HA4YeHM I MAKPOKOHTPOJIIepa K HECKOPPEKTHPOBAHHOI arpernpoBaHHOI Be/INYIHE

MHTEPECYIOLIETO HaC II0OTOKa B CTpaHE 3a COOTBCTCTBYIOHH/If/I rom:

0

I S
3 x(a) N(a)
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JI/151 mony4eHusA NTOrOBbIX BO3PaCcTHBIX IpoduIeli 1 arpernpoBaHHbIX onjeHok HTC
IIOKa3aTeny MO yLIeBOIl BO3PACTHON MOJIENN YMHOXAIOTCA Ha KO3POUIVMEHT MacITabm-
poBaHM:

x(a) =0x(a)
X (a) = x(a) N(a)

O6parurte BHMMaHME, YTO KOIQPUIMEHT MacIITa0POBAHN MOXKET HECTU Ba>KHYIO
MHGOPMALIMIO O KaueCTBe OLIeHK) BO3PACTHOI KPUBOIL, IOy YeHHOI Ha OCHOBE MMM pyde-
ckuX fHaHHBIX. OH KOMMYeCTBEHHO M3MepsIeT CTelleHb COOTBETCTBISI HECKOPPEKTUPOBaH-
HOTO BO3PACTHOrO NMpOoduis 3HaYeHMIM MaKPOKOHTpPoepoB. Eciu BospacTHas KpuBas
IIPEAIIOIOKUTE/IBHO OTPAXKA€eT MIPSIMble OLIEHKY 9KOHOMUYIECKOIT [IesITe/IBHOCTI 10 perpe-
3€HTATVBHOI JJIsI CTPAHBI BBIOOPKE, TO pacCYMTAHHAS 110 Hell arpernpoBaHHAs BO3PACT-
Hasi MOJie/Ib JO/DKHa IpUO/IVDKAThCA K 3HAYEHNI0 MaKpOKOHTpotepa. Ecnu 0 sHaunTenpHo
MeHbl1e /I GOJIblIe eAMHUIIIBL, TO 3TO MOXKET CBUJIETENbCTBOBATD O TOM, YTO SMIIMPIYECKIe
[laHHBIe, HA KOTOPBIX OCHOBAH BO3PACTHON IIPOQUIIb, CYLIECTBEHHO 3aHVDKEHbI MU 3aBbI-
IIEHBI B Pe3y/IbTaTe, HAPMMep, TOTO, ITO B HECKOPPEKTUPOBAHHBII BO3PACTHOI IPOGIIb
He BK/IIOYEHBI BA>KHbIE KOMIIOHEHTBI IIOTOKA; YTO B ITPO(IIb BKIIOYEHbI [IepeMeHHbIE, KOTO-
pble He TOJ/DKHBI Ty/a BKJIIOYATHCSI, VUM YTO U3 HETO, HA000POT, NCK/TIOUEHBI IepeMeHHBIE,
He HOIeXxanine NCKadeHno. OfHaKo BCTPEYaloTCs, BIPOYeM, I IpyTHe CIydan, Korjga
HOIPaBOYHbIN KOIGPUIMEHT CYLIeCTBEHHO OTINYAETCs OT eAnHNIbl. Hanpumep, ecin B
aHKeTe 00CTIeJOBAHIS COIEP>KUTCS BOIIPOC O pasMepe MeCSIYHOTO IT0co0ust 1iu 3apaboTKa,
a He 0 ero TOfi0BOJI CYMMe, TO MO>KHO OKMAATh, YTO OIPABOYHBI KO QUIIMEHT COCTaBUT
okozo 12. Kpome Toro, eciu BospacTHas MOfie/Ib IIOTTy4eHa Ha OCHOBE TaKOT'O ITOKa3aTeIs,
KaK y4JacTye HaceJIeHVsI B IIPOrpaMMax, a He 13 IIPSIMOTO M3MEPEHSI EHEXHOTO IIOTOKA, TO
IIOIIPaBOYHBIN K09 PMLMeHT OyfeT CYLIeCTBEHHO OTINYaTbhCs oT efuHnLbl. Koapduiu-
eHTbI MACIITA0MPOBAHMSA CIIef{yeT PACCUUTBIBATD OT/E/IbHO B KaXK/JOM KOHKPETHOM CIIydae.

3axmoounTeIbHOE 3aMevaHMe O IOIPaBOYHBIX KoadduijmeHTax Kacaetcs: 6a3pl gaH-
HBIX MUKPOYPOBHsL. J]/1s1 pacuera TpaHCchepTOB BHYTPYU HOMAIIHIX XO35/ICTB HEOOXO MBI
HECKO/IBKO MMKPOYPOBHEBBIX IIPOQUIIEN, HO OHU AO/DKHBI OBITH CKOPPEKTVPOBAHBI C yUe-
TOM MaKpOKOHTPO/IIEPOB. [l0aTOMY onpaBodHble K03 (PUIIMEHTHI JO/KHbI COXPAHITHCS B
6ase HaHHBIX MUKPOYPOBHSL, YTOOBI MIX MO>KHO OBLIO BK/IIOYATh B a/ITOPUTM pacyeTa TpaHC-
(bepToB BHYTPY JOMOXO3SIICTB.

3.3.2.  JTanbl pacyeTa BO3paCcTHOro npoduns

Jl7151 BceX c4eTOB MMeeTcs 001Ias cxeMa IIepexofa OT TPeX MCTOYHMKOB IaHHBIX, O KOTOPBIX
TOBOPUJIOCH B pasfiesie 0 TpeOOBAHMAX K CTATUCTHKE, K UTOTOBBIM pe3y/IbTaTaM.

KoHkpeTHbIe ieTan pacyeToB A OYAyT NPUBELEHDI B I[/TaBaX O COOTBETCTBYIOIINX
cyeTax.

1. PaccyuraTb MaKpOKOHTPOIEP4:
a) oIpemeNnUTb COOTBETCTBYIOLINE CTAThY HALMOHATIBHOIO CUETa;

b) cormacoBaTh arpernpoBaHHbIE TOKa3aTeMN HAIIOHATBHBIX CYETOB C KOHIIETI-
TyanpHbIMM TonnoKeHussMu HTC.

4 B rnaBe 4 paccKasplBaeTCsA O pacdeTe BCeX MaKPOKOHTPOJUIEPOB — 3TO IEPBbIN 1Iar Iepes
COCTaBJ/IeHMEeM /TI00BIX BO3PACTHBIX IPOdUIIelt, KOTOPBIIL, KaK IPABUIIO, He HYKIAeTCA KaXkKbLi
pas B mepecMoTpe.
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2. TocTpouTs pacipeseieHe IOKa3aTesell B pacyeTe Ha JYIIy HACEIEHN 110 OHO-
JIETHUM BO3PACTHBIM IPYIIIaM Ha OCHOBE MUKPOYPOBHEBOIT 6a3bl JAHHBIX OJHIM
U3 TPeX CII0Cc060B:

a) Ha 0CHOBe 00C/IeIOBAHNSI JOMOXO3SIIICTB (C yKa3aHMeM, eC/IV 9TO IPUMEHIMO,

BecOB 00C/Iel0BaHA):

|.  wmcmonb3oBaTh MHAMBUAYA/IbHbIE JaHHbIE IPU UX HATUINL;

Il. BHpPOTMBHOM Cryyae pacIpefeIUTb BeTMYNHY, IPUXOAAIIYIOCS Ha IOMO-
XO3ICTBO, MEXJy €ro WieHaMu (AJIs HOCTPOEHNUsA PasHBIX mpoduiei
IPUMEHSIOTCSI Pas/INYHbIe METOJ[BI, KOTOPbIE 00CY>KAAIOTCS B ITTaBax 5-7);

b) Ha ocHOBe af/MUHMCTPATUBHBIX UCTOYHUKOB;
C) HaaIpPUOPHBIX OCHOBAHMSAX (TO €CTh BO3PACTHASI KPMBAsI CTPONTCS Ha OCHOBE

TUIIOTE3 VI PYTUX, paHee pacCUNTAHHBIX BO3PACTHBIX IPOGIIeNt).

3. ITpu HeOOXO[UMOCTHU CKOPPEKTUPOBATH BO3PACTHYIO MOJIe/Ib HA HEYYTEHHOE Hace-

jeHne (TO eCThb TPYIIIIBI JINLI, He OXBAYEHHBIX 00C/IeJOBAHNEM VTN A[[MITHUCT PATIB-

HBIMU VICTOYHUKAMN):

a) Ha OCHOBe JONYIIEHNIT B OTHOLIEHI HEYYTEHHOTO HACe/IeHILS;

b) myrTeM mpuBrIeYeHNUs TOMOTHUTENBHBIX JAHHBIX O HEYYTEHHOM HaCe/leHUN.

4. Crmaputb NOTY4YeHHYIO BO3PACTHYIO KPUBYIO (3a MCK/II04eHNeM cepbl 06pa3oBa-
HUA):

a) [PUMEHNUTbH IPOLEAYPY CITIAXKMUBAHI KO BCEMY BO3PACTHOMY PacIIpee/IeHII0
VULV K €70 OT/e/IBHBIM (pparMeHTaM, eC/IV MMEIOTCsI KOjlebaHIsI TOKas3aTesteit Ha
LYy HaCelleHNMs B 3aBUCUMOCTH OT BO3PACTa;

b) ouennTs KaveCTBO CrMAXUBAHNS U YOELUTHCS B TOM, UTO He OBIIN HUBEINPO-
BaHBI peasibHble BO3PACTHBIE MI3MEHEeH IS

5. IIpuBecT crna)keHHbIE U HeCTTIa>KeHHBbIe TPOMUIN B COOTBETCTBYE C MAKPOKOHT-

portepam:

a) paccumMTaTh HONIpPaBOYHBIN KO3 PuumeHT (koapduuneHT MacmrTabupoBa-
HILS), ¥ YMHOXKITD Ha HETO ITOKa3aTe/lb BO3PACTHBIX pacIpe/ieeH It

b) ouennts mompaBoYHBIT K03 GULUNEHT [/IsI IPOBEPKY FOCTOBEPHOCTH IIOTIY-
YEHHOJ BO3PAaCTHOM KPUBOIL.

YT06BI ONMCATh ATV ITAIBI HA IIPUMEPE PeaIbHOTO BO3PACTHOTO IPOQUIIS, BO3bMEM
[I0Ka3aTe/lb TPYAOBOTO joxofa. [Ipexxyie Bcero Ha OCHOBe HALMOHA/IBHBIX CIETOB PACCUM-
TBIBAeTCA MaKPOKOHTPOJIEp — COBOKYITHBIN TPYHZOBOII JOXO. 3aTeM CTPONUTCA MOAyLIeBast
BO3pacTHasi MOJIeNb pacIpefielieHNs TPY/IOBBIX JOXOJ0B Ha OCHOBE 00C/IeIOBaHNUA OXOOB
unu pabodeit CUIBI J/1s1 PECIIOHIEHTOB B BO3pacTe OT 15 j1eT 1 cTapiile, KOTOpble COOOIIVIN
0 CBOMX 3apaboTKax 3a MpeAbIAYI il MecsAL. JInia, HaXOMsIMecs] B COL[UAIbHBIX YUPEeX-
HeHMsIX (MHCTUTYIMOHATIbHOE HAaCeIeHNe), B 3TN 00C/IeOBAHNS He BK/IIOYAIOTCS, IIO9TOMY
IIPefII0IATAeTCsI, YTO UX TPYAOBOI JOXOZ PaBeH Hymo. TakuM 06pasom, HOAyIeBble 3Ha-
JeHM s, paCCUMTaHHbIE [T TeX, KTO IIPOXXMBAET B YaCTHDIX [JOMOXO03ACTBaX, yMHOXXECHHbIE
Ha JIOJII0 MHCTUTYI[MOHAIBHOTO HaCe/leHN s, IPEeJICTaB/IAI0T COOTBETCTRYIOIINE IOKa3aTeN
/s Bcero HaceneHust. [lo/ydeHHas B pe3y/bTaTe 9TOTO BO3PACTHASA MOJE/b CITIA>KMBAETCS
(cm. mpunoxenre B). B xome npoBepku 0OHAPYXMBAETCs, YTO B CAMbBIX PAHHUX BO3PACTax
BBIXO/Ia Ha PBIHOK TPYZa U HA IEHCUIO NMEET MeCTO IPe3MEPHOE CITIa>KMBAHNE, II0ITOMY
K09(DUIIMEHT CITIa>KMBAHNS CHIDKAETCS, @ CIIAXKMBAHME IIPOU3BOANTCS TONBKO JJISL JINLY
B BO3pacTe OT 15 jieT u crapiue. PaccuMThIBalOTCA MOIPaBOYHbIE KOS GUIIMEHTHI CIIaKeH-
HOTO U HECITIa>KeHHOTO NMPOdUIIA: OHY 67IU3KM K 12. DTO pasyMHOe 3HaueHMUe, IIOCKOTbKY
PECIIOHIEHTHI COO0IIany HaHHbIe O MECSIYHOM [OXOfe, TOorja Kak KoadduumeHt 12 gaet
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ero BeJIMYNHY 3a rof. []/1s1 OKOHYATe/IbHOr0 OCTPOeHMsI BO3pacTHhIX npodueit HTC mox-
ylleBble JaHHbIE IOy YeHHBIX BO3PACTHBIX pacIpee/IeHNil YMHOKAIOTCS Ha OIIPABOYHbIE
K03 PUIMEeHTEL.

3.3.3.  CkonbKo BO3pacCTHbIX Npodusient pacCunTbIBaTL?

B rmaBe 2 mepeuncneHsl Bce cueTa, BKaodaemble B HTC u gocTymHble 111 MEeXCTPaHO-
BOro cpaBHeHMA. OTHAKO HEKOTOpPbIe U3 3TUX Bo3pacTHbIX npodureit HTC moryT nmerhb
HEeCKOJIBKO cyOmpoduiieit, ecu CTpaHOBasA KOMaHJa CYUTAET, YTO OHM HEOOXONUMBIL JIs
ynydiieHns oleHok. Harmpumep, BospacTHoI mpoduib HOTpebIeHNs YCITYT YacTHOTO 06pa-
30BaHNA MOXET COCTOATH I3 KOMIIOHEHTOB, OTHOCAIINMXCA K HAYaTbHOMY, CPEJIHEMY 1 BbIC-
meMy 06pa3oBaHNI0O — IPU HAIMYUYU JAHHBIX [/ IIOCTPOEHUsI Pas/IMIHBIX BO3PACTHBIX
Mojiesielt 1 MaKPOKOHTPOJIIEPOB 10 KaXk ol cTyneHn obpasosani. KomaHya ncciegopate-
JIeil TOTOBMT Ka>K/IbIJ IX HUX B COOTBETCTBIUM C a/ITOPUTMOM, U3/I0KEHHBIM B IPEAbIAYIIeM
paspaene. CyMMa Tpex KOMIIOHEHTOB flaeT OOIIMIT BO3PACTHOI IIPOQUIb MOTPebIeHn yCIyT
9aCTHOTO 0Opa3oBaHMA.

CrelyeT OTMETUTD, UTO BO3pACTHBIE IPOQIIIN, IIPeACTaBIAIINe COOO0IT CYMMY CIIa-
JKEHHBIX, CKOPPEKTMPOBAaHHBIX [0 MaKPOKOHTPOJIJIepaM BO3PACTHBIX Ipodueil Honee
HU3KJX YPOBHeIl, He JOJDKHBI BHOBb CITIA>KMBATHCA U KOPPEKTUPOBATHCA 110 MAKPOKOHT-
pOJIIepy C HOMOIIBIO KAKOTO-TO IOIPaBOYHOro kKoadduiuenta. IIockompKy OHY IpenCTaB-
JISIIOT COO0IT CYMMY CKOPPEKTUPOBAHHBIX PO uIIeit, NX MAKPOKOHTPOJIIEPHI JO/IKHbI OBITh
PaBHBI CyMMe MaKpOKOHTPOJIIEpOB 60/iee HU3KOTO YPOBHA.

Tax>xe creyeT OTMETUTD ellle OiMH ACIIeKT KyMY/IATHBHON IIPUPOJbI BO3PACTHBIX
npoduieil: MOCKONbKY HEKOTOPbIEe BO3pacTHBIC NPOGUIN ABIATCA CYMMON MM pas-
HOCTBIO IPYTMX BO3PACTHBIX IHpodueil, Bce BO3pACTHbIe TPOQUIN 1O CTPaHE HOKHBI
VIMeTb OfJH U TOT 5Ke OTKPBITHIIT BO3PACTHOI MHTepBal. [[pyruMu CTOBaMH, Helb3s1, YTOObI
BCe BO3pACTHbIe HPOoGIIN HOTPeOIeHNs MMeNIN KOHEYHYI0 BO3PACTHYIO Kareropuio 80+,
IIPY TOM, 4TO IPO(IIb TPYAOBOTO HOXO/A 3aKaHYMBAETCA BO3PACTHOI rpymmoil 90+. Ito
IpUBefieT K IOABJICHNIO JIOKHOTO TPeHJa IepeMeHHON AeuuyTa XM3HEHHOTO IUKIIA,
OTpa’kaplleil pasHOCTb MeXy TTOTpebnIeHeM U TPYAOBBIM foxofnoM. CM. BCTaBKy 3.2,
I7ie IpUBEJieH IPUMEpP «JI0KHOIO TpeHpAa». Ecy Ballly MCTOYHMKM JAHHBIX MIMEIOT pas-
Hble KOHEYHble BO3pacTHbIE MHTEPBasIbl, IPUBEUTE UX BCE K eITHOMY MHTEPBay, COKpa-
TUB 6OJIee JIMHHBII PSAJ U BBIYUCINB [IOKA3aTeb [/Is1 HOBOTO KOHEYHOTO MHTePBaia KaK
Cpe[iHeB3BeIIeHHOI 10 YMCIeHHOCTY HaceleHN A BeIMYMHEL B mpruMepe ¢ morpebienneM u
TPYZOBBIM JJOXOZOM B TAaKOM C/Iy4ae BO3PaCTHBIE IO YLIeBble IPOGUIN TPYLOBOIO JOX0fa
IOJDKHBI 3aKaH4YMBaThCA rpymnmnoit 80+. [Ipu aToM mokasaTenb [ 9TOM IPyNIIbI OyHeT
paBeH cpefjHeMY M3 IOKa3aTesleil Bo3pacTHBIX rpynn oT 80 go 90+ u 90+, rge B KauecTse
BECOB BBICTyIAeT YMCIEHHOCTb 3TUX TPYIIIL.

IToMMMO BOIIPOCOB JOCTYIITHOCTH JAHHBIX, B TOM YUCTIe CBA3AHHBIX C OTKPBITHIM BO3-
PAacTHBIM MHTEPBa/JOM, BOSHIKAIOT TaK>Ke BOIIPOCHI UX JJOCTOBEPHOCTU. JJOCTOBEpHOCTD
3HaYeHMII HeM306eXHO CHIDKAETCA B CTAPIINMX BO3PACTAaX M3-3a MaJOro o6beMa BbIOOPKH.
BospacT, B KOTOPOM BOIIPOC JOCTOBEPHOCTY IPMOOpeTaeT KPUTUYECKIIT XapaKTep, 3aBUCUT
OT KOJIMYeCTBA HAOTIOeHNIT B CTapIINX BO3PACTHBIX rpynmax. He cylecTByeT ycTaHOB/IEH-
HBIX KPUTEPMEB I/ BBIOOpa KOHEYHOTO BO3PACTa, IOC/Ie KOTOPOTo HAb/IOieH A 00 beINHA-
I0TCS B OTKPBITYIO BO3pacTHYI0 rpynmy. Korfa moBepurenbHblil MHTepBaa BOKPYT Ipoduiis
CTAQHOBMUTCSI CJIMIIIKOM OOMIBIINM i/Is1 IOy YeHs eT0 HafIeXKHBIX OLIEHOK, C/IefiyeT 136eraTs
pojjIeHne Mpoduis B CTapline BO3pacTa.
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BctaBka 3.2.
He o6beaunHanTe Bo3pacTHbie Npodunm, umerowie pasHbie KOHeYHble BO3pacTHble

WHTepBalbl

Mpeanonoxum, y Bac nmetotca npodunu geduuymnta xmnsHeHHoro uukna (LCD) n TpaHcdep-
T0B (T) C KOHEUHbIM BO3PaCTHbIM MHTepPBanom 90+, HO NpY 3TOM B NPOGUNIAX AOXOL0B OT aKTU-
BOB KOHeYHas Bo3pacTHas rpynna (YA) — 80+ Pacuet coepexxkeHuii (S) B KauecTBe banaHCMpyto-
wen ctatby (S=YA+T-LCD) noka3an 6bl NOXHYO TEHAEHLMIO:

O6beavHeHne npoduneii C pa3HbIMU KOHEYHbIMU BO3PACTHLIMU MHTEPBanamm

Toic. ponn. CLUA
60 4 LCD

40 -

/T
YA

20 i /
0 7 U I I T T —
S
-20-
78 80 82 84 86 88 90

Bospact

Ha npuBegeHHOM BbiLLe rpaduke KaXeTcs, UTo cbeperkeHns B CaMOM CTapLUeM BO3pacTe NpakK-
TUYECKM paBHbI Hyno. Ha camom pene, dakTnyeckne faHHble MOKa3blBalOT, YTO BO3paCTHas
KpuBasa fOXOAa OT aKTUBOB, HEBUAVMAA Ha BepxHeM rpaduike, NPUBOAUT K YETKON Mogenu
cbepexxeHunin BNIoTb [0 BO3pacTa 86 eT, 3a KOTOPbIM CrieflyeT Nepuroa UX CoKpaLleHus.

Bce Bo3pacTHble uHTepBanbl 90+

Toic. ponn. CLLA
60 LCD

40 3

// T
20 1 —
YA
0 T T T 1 T 1
S
-20 -
78 80 82 84 86 88 90
Bospact

Ecnny nccneposatens Bo3pacTHom npoduib JOXOA0B OT akTMBOB YA MeeTca ToNbKo o 80+,
TO U BCE OCTasIbHble MPOPUIN TaKXKe ClieayeT CoOKpaTuTb 1o 80+
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IloxasaTensp, COOTBCTCTBYIOHH/HH/I OTKPBITOMY BO3PAaCTHOMY MHTEPBaIy, HOJIKEH 6BITH
paBeH Cpe,[[HCI‘/'I 3 OLI€HOK /1A BO3PACTHBIX I'PYIII 3TOI'O MHTEPBajia, B3BEUIEHHDIX 110 X
YMCIE€HHOCTU.

3.34.  Kak oueHVBaTb NosyyeHHble BO3PACTHble MPoduny

JTro6ast amMnupudeckas pabora Tpedyer TIIATeIbHOI IIPOBEPKH I IIPU HEOOXO[MMOCTH Iiepe-
cmorpa. OmmbKy MOTyT OBITH ZOMYIIEHBI B CUIY IPOCTHIX IPOCYETOB B BEIYMC/ICHU X VMII
HEBEPHOTO MPYMeHeHM MeTOROB pacyeTa. CyIecTByeT psAJl CIIoco60B IIPOBEPKY OIEHOK
HTC. HexoTopble 13 HMX HOCAT BIIOJTHE MEXaHMYECKNI XapaKTep, HO pyrue TpeOyIoT OT
uccegoBarenei TIATeIbHOTO U3YYeHNA YIaCTHIUKAMU MCCIeIOBAHMA.

ITocne TOrO, KaK NPOBEJEHDI PACYETHI, MX HY>KHO IIPOBEPUTH [0 IEepexofia K 9Taly
OKOHYaTenbHOI fopaboTku. CyIjecTByeT 1Ba pa3IMIHbIX TUIIA IIPOBEPKIL, KOTOPbIE UCCTIE-
TOBaTeNN NOJKHBI BRIIOTHUTD. [lepBas cepus TecToB, Ha3blBaeMas «BHYTPEHHe IpoBep-
koit BanmupHocTy HTC», olleHMBaeT, COOTBETCTBYET /1M MTOTOBBII TPOQUIb BHYTPEHHIM
«mpasunam» HTC. OnekTpoHHas TabMuIa A1 OCYLIeCTBICHM I TAKMX IPOBEPOK JOCTYIIHA
o azgpecy http://ntaccounts.org. 9Ta cepust IpoOBepOK TaK>Ke MPeAyCMAaTPUBAET CPaBHI-
Te/IbHBIN aHanu3 nonydeHHbIX oneHoK HTC, 1e1b KOTOPOro BBIACHUTD, He ABJAETCA U
IIOCTPOEHHBIN NpoduIb aHOManuell no cpaBHeHno ¢ npoduramu HTC gpyrux crpas.
Bropas cepus TecToB, MUMeHyeMas «BHELIHAA TPOBEPKa BanMIHOCTI», IIPeJIIoaaraer Cpas-
HeHme oneHoK HTC ¢ cooTBeTCTBYOIMMM [TOKa3aTeNAMY, IOTYYEHHBIMMY 3a TIpefie/laMu
HTC.

BHympeHHsaa nposepka sanudHocmu HTC

+ MakpOKOHTpO/IIep: paccuuTaliTe arpernpoBaHHbIN I0OKa3aTenb npoduid u ybe-
IUTECh, YTO OH COBIAZIaeT C 3aJJaHHBIM 3HaYeHNEM MaKpOKOHTpOJIIepa.

+ CrmaxuBaHne: nu300pasute Crlua>keHHble U HeCITa)KeHHble Tpoduan Ha OXHOM
pucyHke. HeT 1 npusHaKkoB 4pe3MepHOrO MM HEOCTATOUYHOTO CITIAKMBaHUA?
nnu PpeaIbHbIX BO3PAaCTHBIX I/I3M€H€HI/II7[, KOTOpbI€ MOT/IN HOJIBepI‘HyTbCH CITaxm-
BaHUIO?

+ CornacoBaHHOCTD MOAIPOQUIENL: eC/IU TOT YIIU MHOI BO3PACTHO TPOQWIb ABIA-
€TCsI CYMMOI BO3PACTHBIX Tpo¢uieit 60/1ee HUSKOTO YPOBHI, COBIIA/IAIOT IV CYMMBI
B Ka)XJIOM BO3pacTe I B IIeTIoM?

+ Cpasuutenbublit ananus HTC: nocrpoiite rpa¢puk Bo3pacTHOro npoduius 0THO-
CUTE/IbHO NMpoduIeit APYTUX CTpaH (LKanupyiite IpoduIn B LeIsIX CpaBHEHN A
IyTeM fe/IeHMsI KaXK0T0 13 HUX Ha CpefHee 3HaueHe TPOoduIs TPYJOBOTO JOXOAa
I714 BO3pacTHBIX Irpymn oT 30 o 49 yeT BKIounTeNbHO). Haxopmres nn Bam moxa-
3aTe/Ib B TOM JK€ MAaIlla30HE, YTO I B prI‘I/IX CTpaHaX? Bo Bcex CTpaHax MM TOTbKO
B CTpaHax BaIero pernona? Eciu HeT, To mouemy?

o IlonoxurenbHble, OTpULIATE/IbHbIE, HY/IeBble 3HAYEHNA: €C/IM MMEIOTCS BO3PACTHI,
B KOTOPBIX IPODUIb KO/KEH ObITH [TOMOKUTEIBHBIM, HY/IEBBIM UK OTPUIIATENb-
HBIM, y6enMTer, 4TOo 3TO TaK. Hanpumep, ecnn B BaleM 00c/IeqoBaHNM HET JaH-
HBIX 0 3apaboTKax ui 1o 15 stet, ybegurecs, 410 B Ipoduste B Bo3pacTax 1o 15 et
Be3Jie CTOAT HY/IN.

+ Ponb peTeit: meTu JOMKHBI MIMETD HY/IEBbIe MM O/MM3KNMe K HY/IEBBIM 3HaYeHNs B
poduIsAX, BKAOYAMIINX aKTUBBI (cOepe>KeHNt, JOXOXOB OT aKTUBOB U T.[.) U
TpaHCepPTOB MEX/TY ZOMOXO3SIICTBAMIL.
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Banmancupyrome HOTOKM: feiICTBUTENBHO TN COaTaHCHPOBAHBI IIOTOKM, KOTOPbIE
[O/DKHBI YPaBHOBELINMBATD APYT APyra B arpernpoBaHHoM Buze? Hanpumep, cos-
IIQJIAI0T /1Y COBOKYIIHBIE [IOJTyYeHHbIe TPaHC(EPTHI BHYTPU JOMOXO3SIICTB C COBO-
KYIIHBIMI IIepeaHHbIMI? PaBeH /i geuIiuT XU3HEHHOTO IMK/Ia CyMMe TPaHC-
(bepTOB € JOXOZAMM OT AKTUBOB 3 BBIYETOM COEpeXKeHNUI?

BHewHas npogepka 8anudHocmu

MaKpOKOHTpOJIIEp: €C/IM BbI B35 MAaKPOKOHTPOJIIEP U3 HAIIVIOHATLHOTO MCTOY-
HIIKa, COTJIACYETCs JIM OH C CYMMaMI, YKa3aHHBIMIU B MeX/[yHapOIHBIX 6asax /jaH-
HBIX II0 HallMOHA/IbHBIM cueTaM? EC/Ii HeT, To moueMy? YBepeHBI /U BbI, YTO Balll
MaKpPOKOHTPOJI/IEp OCHOBAH Ha CAMBIX IIOC/IEAHNX PeJaKI[MAX HAIIMOHAIbHBIX CUe-
TOB Balllell CTPAHBI?

BHerHue MCCIe[OBaHMSE: €CTh 1M IPYTHUe UCCIefOBaTeN N, paboTaolue Hajl TeMOIL,
OTHOCAIIENCA K JaHHOMY BO3pacTHOMY Ipoduio? IIpoBofuIn 11 OHY OLeHKU
AQHAJIOTMYHBIX [TOKa3aTesieil, C KOTOPBIMY BBl MOXXeTe CPABHUTH BAllM JJaHHbIE?
Haxoputca nu Balla oljeHKa B TOM >Ke AuamasoHe? Ecmu Hert, To moyemy? Takas
IIpOBepKa MOXKET OBITh Helleleco06pasHoI I/ KaX/[OT0 OTAEIbHOTO IIpoduiis, Ho
3TO MMeeT CMBICT AJIs Harbosee BaXKHBIX Pe3y/IbTaTOB, TAKMX, KaK JaCTHBIE cOe-
PeXeHMsL.

I[TpaBpomomo6ue fanusbIx. [TocTpoiite rpaduk Bozpactroro npoduns. He cmymaer
7 4T0-TO B ero popme? O6bsicHMM /1u 0H? COTITIACYIOTCsI T HEOOBITHbIE 0COOEHHO-
CTU IpOQNIST — HAIPUMED, TOAbEMBI MIM CIIaJbI B OIIPeIe/IeHHBIX BO3PACTaX — C
[PeAbIAYIINMI VICCTIEFOBAHMAMM IO Ballleil CTPaHe, C 0COOEHHOCTSIMU €€ IIOJIN-
TUKU, UCTOPUYECKUMIY COOBITUAMMI U T. 1.2

3.3.5. [oKymeHTUpOBaHWe 1 apxnBuUpoBaHue

HOKyMeHTI/IpOBaHI/Ie pacueToB — O4Y€HDb Ba)KHBIIA 1I1aT B nucciaegoBaHnM, KOTOpOMYy HEpEAKO
YIOENAKNT HEAOCTATOYHOE BHMaHME. Ero IJE/Ib 3aK/TIYACTCA B TOM, 4TOOBI U Apyrue aHa-

JINTUKN CMOIJIN IIOBTOPUTDH IIPOAETaHHYIO pa60Ty. HOKYMCHTI/IPOBaHI/IQ " apXNBUPOBAHNE

VMIMEIOT HEHHOCTD TAKIKE M IIOTOMY, YTO MCCI€A0BATENN CMOT'YT JICIIO/Ib30BAaTh Balllyl JaHHbIE

1A IIOCTPOEHMA OPYIUX 3JIEMEHTOB HTC, onucbiBaeMbIX HIKe. OHM MO3BONISAIOT TaKKe
00ecreynTh TIOCIENOBATE/IPHOCTD B IIOCTPOEHNM BPEMEHHDBIX PALOB mokasarenent HTC.

HOKYMCHTI/IPOB&HI/IC 1D)67¢ HTC Huyem He OT/IMYaETCSA OT MNOKYMEHTUPOBAHNA IIA PY-

rmx I/ICCTIC,[[OBaHI/II?I. K ero Ba>xHelImmm sjeMeHTaM OTHOCATCS:

TIOJTHbIE CCBITKY Ha BCE ICTOYHUKI;

oIlpefie/IeHNe BCeX IIePeMeHHBIX U JICYepIIbIBalolee 00bsACHEHVE TOTO, KaK GOopMIU-
poBanach KaXk/iasi IepeMeHHasd;

noppobHas GuKcalysa BOSHUKIINX TPYSHOCTEI U IIATOB, IPeJIPUHATHIX /A UX
TIPeOoONIeH N A;

apxXuBalyA BCeX JaHHbBIX, BK/II0YasA MUKPOJAHHbBIE, aTPErVPOBAHHbIE KOHTPOJIbHbIE
IIOKa3aTesy, IIPOMeXyTOUHbIe M OKOHYaTebHble pacyeTHbIe onjeHky HTC.

ApXI/IBI/IpOBaHI/Ie — Ba)KHEMIIMiI mar B obecrieyeHnum TOTO, 4TOOBI METOOVKN 1 pac-

4eThl MOXXHO OBI/IO BOCIIPOM3BOJUTD U JCIIONIb30BaTh B OyAyuieM. KOHKpeTHBIN TOAX0f K
ApXMBUPOBAHNIO B KaXK/IOM YUDPEX/eHUN uMeeT cBou ocobenHoctn. OLHNUM U3 METOLOB
apXMBMPOBaHM, BOCTYHHBIX wienaMm cetu HTC, siBistercss XxpaHeHue nHOpManyuy B
OHJIAITHOBOJI 6a3e JaHHBIX.
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34. DTanbl COCTaB/IEHNA CYETOB NOTOKOB

ITockonbKy HEKOTOpBIe BO3pacTHbIE IpodyIn 0ocHOBaHbI Ha fpyrux npopuiax HTC, oran-
CJIeHUA CJIefyeT BBIIONHATD B ONpefie/lecHHOM Hopsfike. YTOObI ObICTPO HavaTb paboTy U B
KpaTdarile CpoKy MOMyYUTh Hanbojee MHTepeCHbIe Pe3y/IbTaThbl, MBI IIpefiIaraeM Clefio-
BaTb OJI0K-uarpaMme, 0ToOpaXkeHHOI Ha pucyHke 3.1.

Mpennaraemas cxema pa6oTbl Ana pacyeta NoTokoB B cyeTax HTC

C60p paHHbIX

CyeTa
YKU3HEHHOro
uuKna

MexxBo3pacTHOe
nepepacnpepesneHue
rocyfapCTBEHHbIX
NOTOKOB

Bo3pacTtHoe
nepepacnpegeneHue
YaCTHbIX
NOTOKOB

BbiaButb [OCTYNHblE obcnefoBaHua, AOQMUHNCTPATUBHbIE IaHHbIE, HaUWOHalbHble CHeTa N
,qemorpad)mquKme AaHHbIE

BbibpaTb 6a30BbIl Fof, 32 KOTOPbIN UMEKTCA BCe HEOOXOAUMble AaHHble
BbibpaTb onopHoe 06cnefoBaHMe LOMOX03AICTB, KOTOPOE CTAHET OCHOBOIA [171A 6a3bl JaHHbIX MUKPOYPOBHS
MonyunTb paspeLueHie Ha CNONb30BaHME AaHHbIX 1 KONl 633 AaHHbIX

OUEeHUTb KayecTBO [aHHbIX, NX MONHOTY, BO3MOXKHOCTU B NCMOJIb30BaHUN

Paccuutatb MaKpPOKOHTpOIIepbl AnA n0Tpe6neva N TPYAOBOro OX04a

Mpw Hanuumn NogPO6HbIX AaHHBIX U3 HALIMOHANbHBIX CYETOB PAaCcCUMTaTb BCE MAKPOKOHTPOMIEPDI Ans 6a30BOro
rofia n y6euTbCs, UTO OHM COOTBETCTBYIOT cyeTam notokos HTC (cm. rnasy 4)

Co3patb 6a3y fJaHHbBIX MUKPOYPOBHS 113 pe3ynbTaToB 06CeA0BaHNIA 1 AaHHBIX N3 APYTHX UCTOUYHUKOB, NGO
Paccuntatb BO3pacTHble MOAENY NEPEMEHHBIX NOTPE6NEHNA 1 TPYLOBOrO JOX0AA B 6a3e AaHHbIX MUKPOYPOBHS
Mpou3BecTy crnaxunBaHme, KOPPEKTUPOBKY 1 MPOBEPKY COMMacHO MakpOKOHTpoIepam

CoxpaHuUTb KO3GGULIMEHTbI KOPPEKTUPOBKM B 6a3e AaHHbIX MAKPOYPOBHS

PaccuuTaTb MaKpOKOHTPOIEPBI O KOMMOHEHTaM rOCYAAPCTBEHHOTO NepepacnpeeneHuns
(TpaHcdhepTbl, LOXOAbI OT aKTUBOB 1 CHEPEXKEHNA)

OLEeHUTb BO3PACTHbIE KPUBbIE AMA STUX NEPEMEHHbIX M0 6a3€e JaHHbIX MUKPOYPOBHS
Mpou3BecTy crnaxuBaHme, KOPPEKTUPOBKY 1 MPOBEPKY COMMacHO MakpOKOHTpoOIepam
CoxpaHuTb K03 dULMEHTbI KOPPEKTUPOBKM B Ha3e AaHHbIX MUKPOYPOBHA

PaccuuTaTbh MaKpOKOHTPOIEPbI MO KOMMOHEHTaM YaCTHOTO NepepacnpeAeneHuns (JOXOAbl OT aKTUBOB U cOepexeHns)
OueHUTb BO3paCTHble KPUBbIE ANA STUX NePeMeHHbIX Mo 6a3e JaHHbIX MUKPOYPOBHS

Mpou3BecTy crnaxuBaHme, KOPPEKTUPOBKY 1 MPOBEPKY COMNACHO MakpOKOHTpoiepam

CoxpaHuTb Ko3ddNLMEHTbI KOPPEKTUPOBKM B Ha3e AaHHbIX MUKPOYPOBHA

PaccuntaTb KOMMOHEHTbI TPAHCHEPTOB BHY TP AOMOXO3SNCTB Ha OCHOBE YKEe MOCTPOEHHbIX Npodueii
1 anropuTMa pacnpeseneHns

npOI/I3BeCTI/I CrnaXXnBaHme flaHHbIX, UX KOPPEKTUPOBKY N NPOBEPKY TakK, yTO6bI BxoaAuine Tpchd)eprl
PaBHANNCb NCXOAALLMM

CoxpaHuUTb MonpaBoyYHble Ko3ddULMEHTbI B 6a3e JaHHbIX MUKPOYPOBHS
PaccuuTatb yacTHble chepexeHns Kak H6anaHCMpyIoLLyio CTaTbio 471 BCEX APYrUX BO3PACTHbIX Npoduen



[naBa 4
HTC n makpoO3KOHOMMKA

41. BBepeHune

Ilenb aHHOI I7IaBBI 3aK/TI0YAETCS B TOM, YT00O OODACHNUTD, KaK IOCTPOUTD arpernpoBaH-
Hble IOTOKY HallMOHa/IbHBIX TpaHchepTHBIX cueToB (HTC), ncnonbsys nanuble 13 CucreMbl
HannoHanbHbIX c4eToB (CHC). 9TO 04YeHb Ba)KHBIII MOMEHT, IOCKO/IBKY B TpaHC(hEepPTHBIX
cuyeTax HO/DKHa obecrieunBaThcsi cornmacoBanHocTb ¢ CHC, koTopast siB/sieTcs QyH/AaMEHTOM
s onmcanuA HanmoHanbHo skoHOMUKM. HTC u CHC nMeroT pasHble ey U KOHIEN-
TyanbHble 0cHOBBI. HekoTopeie nmepemennrsie HTC, nmpexx/ie Bcero Te, KOTOpbIe OTHOCATCA
K 4aCTHBIM TpaHcdepTam, He umetot npsamoro ananora B CHC. Ho muorue norokn HTC
MIEHTUYHBI MJIX MOTYT ObITh mocTpoeHs! o faHHbiM CHC.

BospacTHble TPYIIIBI ABIAIOTCA OCHOBOIOMATAOIMMMY 3/leMeHTamMu B cucteme HTC,
U BCe HOTOKY K/IACCUPUIVIPYIOTCA 110 BO3PACTY TeX XKUTeJIell, K KOTOPBIM U OT KOTOPBIX OHI
nocrynatorT. [IpaBurennctso B cucreme HTC paccMaTpmBaeTcs Kak OCPeIHMK, U IIOTOK,
IOCTYHAIUe TOCYAPCTBY MM IepeflaBaeMble IM HacCelIeHMIo, KIacCUPUIMPYIOTCS O
BO3PACTy KaK HaJIOTOIIIATEe/bIIVKOB, TaK ¥ 6eHeUIIMapOB TOCYapCTBEHHDBIX IIPOrPaMM.
YacTHbIe MHCTUTYThI: JOMOXO3AJCTBA, KOPIIOPALIMY 1 HEKOMMepUYeCKe OpTaHMU3alum —
TaK>Ke PacCMaTPMBAIOTCA KaK IIOCPEIHMKM M/IM aT€HTHI, IPefICTaB/IAIIe MHTEPECh] pe3n-
IeHTOB. JI/Ist TOro 4TOOBI IOCTPONUTD HOMHBI HAOOP CUETOB, HEOOXOANMO Y4eCTh IIOTOKIL,
HaIlpaB/IeHHbIe B ocTanbHON Mup (COM) mu nocTynaolgye 13 Hero. Ec/iu He ykasaHo MHOe,
BBIJIENIAIOTCA IIOTOKM K Pe3UAEHTaM U/ OT PEe3UEHTOB. ATPerpOBaHHbIE MAKPOKOHTPO/Ib-
Hble IoKasaTenu (MakpokoHTponeps) HTC, onucaHHble B JaHHOI I7IaBe, PaBHBI COOTBET-
CTBYIOLIYM CyMMaM abCOMIOTHBIX 00EMOB IIOTOKOB 10 BCEM BO3PACTHBIM TPYIIIIAM.

Cuera HTC ecTecTBeHHBIM 06pa3oM Ae/IsATCs HA TP CyOCUeTa, KasK/AbIil U3 KOTOPBIX
mOpOOHO paccMAaTpPUBAETCS B IOCAEAYIOIINX [IaBaX. 1pu TabGINUIIBI, [IPeACTaBICHHbIE
3/1eCh, IIPEACTaB/IAIT MAaKPOKOHTPOJIbHBIE MHAMKATOPHI I OTPA>KAI0T OCHOBBI SKOHOMIKI
nokomneHnit. [lepsblit cy6cdeT — cyeT >KM3HEHHOTO LIMKIIA, M arperupoBaHHbIe 3HAUCHN,
HeobxonuMble st moctpoennss HTC u ofHOBpeMeHHO ABJALINECA ero 06001aomumMn
XapaKTepUCTUKaMM, — IIOKa3aH B Tabmuie 4.1.

Tabnuua 4.1
ArpermpoBaHHble NOTOKM XXU3HEHHOro LMK, Mekcuka, 2004 rog (Ms1p0 neco)

LeduunT XXN3HEeHHOro UuKna 2350
MoTpe6nexue 5761
06LwecTBeHHOE NOTpebNeHNEe 914
YacTHoe noTpebneHne 4847
Tpynosoin foxop 341
Onnata TpyAa 2406
TpynoBoii foxof OT CAMO3aHATOCTM 1005

WcTouHuk: oueHku VBa-
Ha Mexwis leBapbl 13 6a3bl
nanHHbIx HTC, URL: www.
ntaccounts.org.
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McTouHmk: oueHku VBaHa
Mexus leBapbl U3 6a3bl
nanHHbIx HTC, URL: www.
ntaccounts.org.

PyKOBOACTBO no HauMoHaNbHbIM TpaHC(I)epTHbIM cyeTam

Hedunut xusHenHoro nukira — 3To nepemenHas HTC, paBHasa norpebneHnio 3a
BBIYETOM TPYHOBBIX JJOXO/IOB, He uMerontas aHanora 8 CHC. JIpyrie KOMIIOHEHTbI IOTOKOB
YKM3HEHHOTO IIMKJIa CTPOATCA HernocpefcTBeHHO o gaHHbIM CHC ¢ KoppeKTHpoBKaMI,
Of;POOHO ONMMCAHHBIMY HIDKE.

[ToTpebnenne, obuecTBEHHOE TOTPebIeHNe U YaCTHOE HOTpeOIeH e IOMydaoT U3
CHC 1o faHHBIM O pacxofiax Ha KOHeuHOe moTpebnenne. TpyRoBoIl JOXOF, IpefCTaBIIsET
co00J1 CTOMMOCTHYIO OLIEHKY BO3HATpa>kieHNUA 3a TPYA U He MMeeT IpsiMoro aHanora B CHC.
B CHC oTpaykaercs omjiata Tpyja, HO He [JaeTCs OljeHKa CTOMMOCTY TPY/ia CAMO3aHATBIX 1
HeoIlTauMBaeMbIX CeMeIHbIX pabOTHNKOB. JTa orjeHKa paccuntbiBaercss B HTC Ha ocHOBe
CMeIIaHHOTO JOXOfia.

B Tabnuie 4.2 npencTaBIeHbl I€peMEHHbIE, KOTOPbIE BHICTYIIAIOT B KAYECTBE arperi-
POBAaHHBIX KOHTPOJIJIEPOB [JIS OLIEHKY 00 bEMOB PeCcypcoB, IepepacIpefie/iZeMbIX MEXY
BO3paCTHBIMM I'PyIIIaMY IPU IIOCpefHUYeCTBe rocyaapcTsa. OHM 6onee nofpobHO pac-
CMaTpMBAIOTCA B I7aBe 6. VTorosble nnm o6o0611aolIye IokasaTenu B Tabmuie 4.2 He UMEIOT
aHasnoroB B CHC. OHu paccunTtbiBatoTcs Ha ocHoBe komnoHeHToB CHC, mpeicTaBneHHbIX
B Tabnuie.

[Tony4yeHHble HaceleHUEM IOCYAAPCTBEHHbIE TPAHCPEPTHI BKIOYAOT TPaHCHEPThI
C y4acTyeM OpPTaHOB FOCYHLAPCTBEHHOTO YIPAB/IEHN, KaK B TE€HE)KHOIL, TaK U B HaTypasb-
HOV (opMe I KONJIEKTMBHOTO M MHAMBUJYaIbHOrO noTpednenua. OHY paccYUTHIBA-
10T HemocpencTsenHo 1o fanHpiM CHC. IlepefjanHble MM NCXOJAIINE TOCYAPCTBEHHbIE
TpaHcepThl MPEfICTABIAIT COO0I TIOTOK PeCyPCOB, ePeJAHHBIX HaCeIeHIeM TOCYIapCTBY.
B coueTaHUM C YMCTBHIMM FOCYAAPCTBEHHBIMHU TPaHCepTaMM, OTHOCSIIMMMUCS K CEKTOPY
OCTa/IBHOTO MUPA, OHU II0 OIIPefje/IeHNIO JO/DKHBI OBITh PaBHbI IIOTyYEHHBIM (BXOMSIIIM)
HaceJIeHeM IOCyJapCTBEeHHBIM TpaHcdepTaM. Vcxopsamue rocyapcTBeHHbIE TPaHCHepThI
(bopMUPYIOTCA 3a CYET HAJIOTOB U IPYIMX FOCYAAPCTBEHHBIX JJOXOOB, IPEACTaBICHHBIX B
CHC. Jeduiut/mpoduiut TpancdepToB — 9T0 6aTaHCUPYIOLIAs CTAThs, KOTOpPas M3MepseT
HepUIUT UV U3OBITOK TOCYAapCTBEHHBIX JOXOHOB II0 OTHOLIEHMIO K ITOTyYeHHBIM Hacese-
HIeM OT FOCyAapcTBa TpaHchepToB. DTa MepeMeHHas paccunTbiBaeTcs Tonpko B HTC.

Tabnuua 4.2
ArpernpoBaHHble nepeMeHHble rocyapCcTBEHHOro MeXXBO3PacTHOro nepepacnpefeneHmns
pecypcoB, Mekcuka, 2004 rog (Ms1p0 neco)

locynapcTBeHHOE MeXXBO3pacTHOe NnepepacnpefeneHne 99,4
locynapcTBeHHble TpaHcdepTbl -0,2
locynapcTBeHHble TpaHcdepTbl BXxoaALme (MonyyeHHble) 1236,8
locypapcTBeHHble TpaHChepTbl BXOAALLME, B HATYpanbHON dopme 914,0
focypapcTBeHHble TpaHchepTbl BXOAALLME, B AEHEXHON dopme 322,8
locypapcTBeHHble TpaHcdepTbl MCxoanAwme (nepefaHHbie) 1236,9
Hanorv n gpyrue goxogapl 11374
TpaHcdepTHbIn geduuut (+)/npoduunT (<) 99,5
YucTble rocyaapcTBeHHble TpaHcdepTbi s COM -0,2
MepepacnpepaeneHne Ha 0OCHOBe roCylapCTBEHHbIX akTBOB 99,5
Jloxop OT rocyfapCTBEHHbIX aKTUBOB 307,7
Jloxop OT rocyfapCTBEHHOro KanuTana 0,0
[loxop oT rocyaapCcTBEHHO COOCTBEHHOCTM 3077

[loxop oT rocyaapcTBEHHOI COHCTBEHHOCTU, NPUTOK 495,4

[loxop oT rocyaapcTBEHHO CO6CTBEHHOCTU, OTTOK 1877
locypapcTBeHHble coepexenHns 208,2
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Tabnuua 4.3
ArpernpoBaHHble NepemMeHHble YaCTHOr0 MeXXBO3PacTHOro nepepacnpepesieHnA pecypcos,
Mekcuka, 2004 roa (Ms1p0 neco)

Me>xBo3pacTHOe nepepacnpepenexHme 2350
YacTHoe mexXBO3pacTHOe nepepacnpepesneHne 2251
YacTHble TpaHcdepTbl 194
YacTHble TpaHchepTbl BXOAALME (MONYYEHHbIE) 2229
YacTHble TpaHcepTbl BXOAALLME, MEXAY [OMOX03ANCTBAMY 285
YacTHble TpaHCchepPTbI BXOAALLME, BHYTPY AOMOXO03ANCTB 1944
YacTHble TpaHcdepTbl cxoaswme (nepesaHHble) 2035
YacTHble TpaHchepTbl UCXOAALLME, MEXAY OMOX03ANCTBAMU 92
YacTHble TpaHcpepTbl NCXoAALLME, BHYTPY JOMOXO3ANCTB 1944
Yucrble yacTHble TpaHchepTbl n3 COM 194
YacTHoe mexBo3pacTHoe nepepacnpepeneHe Ha OCHoBe akTBOB 2057
Jloxop oT YaCTHbIX aKTUBOB 2833
[loxop oT YacTHOro KanuTana 3140
[loxop OT YaCTHOM COBCTBEHHOCTU -308

[loxop OT YaCTHOW COBCTBEHHOCTU, NPUTOK 2388

Jloxopa OT YaCTHOW CO6CTBEHHOCTH, OTTOK 2696
YacTHble chepexxeHna 775

Bce KOMIIOHEHTBI ITIepeMEHHOII «Ilepepacipefie/ieH)ie Ha OCHOBE IOCyapCTBEHHBIX
akTNBOB» nony4arT 13 CHC ¢ KoppeKTHpPOBKOIL, KOTOpas TpedyeTcs B psfie CTydaes, KOTO-
pble HOf[POOHO OIMCAHBI HIDKE.

ArpernpoBaHHbIe 3HAYEH A IIepEMEHHBIX, OTPAKAIOIINX IlepepacIpesieneHne pecyp-
COB MEX/y BO3PACTHBIMM I'PYIIIIaMU IIOCPEICTBOM YaCTHOT'O CEKTOPa, IPeICTaB/IeHbI B Ta0-
nuie 4.3. Ba)XHBIM MOMEHTOM SBJISIETCSA TO, YTO HEKOTOpbIE IIepeMeHHbIe, BbI/Ie/IeHHbIE B
9TOJ Tab/uile TEeMHBIM CeIMEHTOM, mony4ens! He u3 CHC wiu gpyrux JOCTYIHBIX arperu-
POBaHHBIX JaHHBIX. TONBKO B HEKOTOPBIX CTPAHAX CYIIECTBYIOT MAKPOOIIEHKM JI/1A IOTOKOB
JaCTHBIX TPAHCPEPTOB MEXY JOMOX03AMCTBaMU. Bxozsue (IIoNydYeHHbIe) ¥ NCXOAsIIIe
(mepemaHHbIE) YaCTHBIE TPAHC(EPTHI OLEHMBAIOTCS C IIOMOIIBI0 YHIUKATBHBIX METOHOB,
paspaboTansbix i HTC u onucanHbIX B 71aBe 7. OHY IIpefCTaB/IeHbI 3/1eChb TOIBKO IS
TOTO0, YTOOBI HaTh IIOTHOE IIPEfICTABJIeHNIe O «OyXTalTepuu» YaCTHOTO Iepepacipee/ieH N
pecypcoB MeXXy Bo3pacTHbIMY rpynnamiu. OcTanbHble 3HadeHNUA B Tab/uIe 4.3 IOCTPOEHBDI
C UICTIONIb30BAaHMEM METOJIOB, IIPE/ICTaB/I€HHDIX B JAaHHOII I/IaBe.

Yacruble TpaHChePTH MIIN IOTYIeHHbIE YaCTHbIE TPAaHC(EPTHI 3a BBIYETOM IIepefiaH-
HBIX 9aCTHBIX TPAHC(EPTOB MOTYT OBITH OLfeHeH I ¢ HoMobio CHC, T0CKO/IbKY OHU paBHBIL,
I10 OIIpefie/IeHNIO, YMCTBIM YaCTHBIM TPaHCepTaM U3 OCTaJIbHOIO MUpa

KoMmmoneHnTsI mepepacnpefiesieH s Ha OCHOBE YaCTHBIX aKTMBOB, KaK II0OKa3aHO HIDKE,
MOTYT OBITD JIETKO IOMTy4YeHbl Ha 0cHOBe faHHbIX u3 CHC.

4.2, (Ceasb mexgy CHCu HTC

Cuera noToxoB B HTC ocHOBaHbI Ha TOXfiecTBe (CM. ypaBHeHMe 2.1 B I71aBe 2), B KOTOPOM
BHIUMaHIe aKI[eHTUPYeTCs Ha VX IOKOJIEHIeCKOM XapaKTepe. A/IbTepHATVBHBIN BaPVMAHT 3TOTO
TOXJIECTBA, KOTOPBIN 6onee TecHO cBAzaH ¢ CHC, mpepcTaBsgeTcs cIenyommum 06pa3om:

YVIC)+Y )+ Y2 (x)+1(x)= Clx)+ S(x) @1

WcTouHMK: oueHKu MBaHa
Mexus leBapbl 13 6a3bl
naHHbIx HTC, URL: www.
ntaccounts.org.
Mpumeyanune. OueHku B
3aTeMHEHHOM CermeHTe
He ocHoBaHbl Ha CHC.
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JleBast yacTb ypaBHeHUA (4.1) — 3TO pacronaraeMslil OX0J BO3PACTHON IPYIIIEL X.
I[TepBble Tpy MepeMeHHBIe: TPYLOBOI TOXOM, TOXON OT KallMTasa U JOXON OT COOCTBEHHO-
CTU — BMECTE OY€Hb ITOXOXK! Ha IIEPBUYIHBII JOXO, T. €. JOXOJ, IIOTyYaeMblil TUL[aMU B BO3-
pacTe x B pe3yibTaTe UX y4acTUA B IPOU3BOJCTBE TOBAPOB 1 YCayT. [locnennumit 4eH 1eBoii
9acTy — HETTO WM YUCThIe TPAaHCHePTHI T (X), paBHbIE IOTOKY MOYYeHHBIX TPAaHC(HEPTOB
3a BBIYETOM ITIOTOKA TIepeflaHHbIX TPAaHCPEPTOB.

CyMMa Bcex IIOTOKOB B JIEBOI YaCTU IaeT KOMMYECTBEHHYIO OL[eHKY PeCypCoB, KOTO-
PBIMM pacIIONaraioT MpefCTaBUTENN KaXK/[0Jl BO3PACTHOI IPYIIbL, M KOTOPBIE OHM MOTYT
MICTIONIb30BATh ABYM cIoco6aMu. Pecypchbl MOTYT ObITh M3pacXOfjOBaHbI Ha MOTpebieHNue B
TeKyIIleM IIePUOJie M/IX MOT'YT OBITb OT/IOXKEHBI B Ka4eCTBe COepeXeHMil.

Arperuposannble 3Hadenus HTC 11 HaunoHanbHOI 9KOHOMUKIY IOy YAl TCA Iy TeM
CYMMUPOBaHMSA BCeX MOTOKOB 10 Bo3pacTy x. B HTC Bce MOTOKM K U OT CEKTOpPa rocy-
IapCTBEHHOTO yIpaB/IeHN A, OT GUPM, HEKOMMePUeCKIX OPTaHM3AIUI U JOMOXO3AMCTB
pacIpefienarTcsa MeXIY OTebHbIMY nuiamu. CreoBaTe1bHO, arperupoBaHHbIe IOTOKM
HTC ananmorn4yubl HOTOKaM /I BCeil 9KOHOMMUK, KaK YKasaHo B CrcTeMe Hal[MOHA/IbHBIX
cueroB. [IpefcraBss o6l UTOT AJIsA BCEX XKUTEIell CTPAHBI C IIOMOIIIO IlepeMeHHOIT 6e3
apryMeHTa BO3pacTa X, II0JIy4aeM ClIefiylolee

Vi4YV'+Y +1=C+S (4.2)

Haspannble komnoHeHTsl B HTC o4eHb OX0XM Ha MOTOKM, n3MepsieMble B Cucteme
HaiuoHanbubIX cyetroB (CHC). Ipexxze yeM HpUCTYINUTH K IOJPOOHOMY OOCYKIEHUIO
METOJIOB /Il HOCTPOEHMA arpernpoBaHHbIX NoTokoB HTC, Ba)KHO BBIACHUTDH OCHOBHBIE
pasnuuns u cxoncrsa mexxay HTC nu CHC.

M HTC, n CHC npefocTaBlsA0T MHOTOMEPHbIE CUeTa, B KOTOPhIX OTPaXkaloTcs Mpo-
Ieccsl 06pa3soBaHMsI M MCIIOIb30BAHNS TOXOJO0B pe3ueHTCKuMY efuuunamu. Haruo-
Ha/IbHasl 9KOHOMUKA, IOTOKY B KoTopoil puxcupyorca B CHC, cocTouT u3 nAaTy BULOB
PESUMICHTCKUX eMHNUL]: TOMALIHIX X035JICTB, GMHAHCOBBIX 1 He(MHAHCOBBIX QUPM, CeK-
TOpa TOCY/JapCTBEHHOTO yIIPaBICHN S ¥ HEKOMMEPUYECKUX YUPeXIeHNUIT, 00CTyKMBAIOIUX
momanruue xossitcTBa (HKOIX), a Takxxe cextopa octanproro mupa (COM), ¢ KOTOpBIM
CBsI3aHBI IIOTOKY K HEPe3UEHTCKMM eV HUI[AMU MU OT HUX.

B HTC pesupmeHTCKMe eAVHNUIIBI COCTOAT 13 BO3PACTHBIX T'PYIII, a BCe MTOTOKM KIac-
cuuUIMpyIOTCA Kak IOTyYeHHble BO3PACTHON TPYIIION WU IepefaHHbIe eil JPYTUM BO3-
PacTHBIM IPyIIIaM, WU, CYMMUPYS IOTOKY 110 BCEM BO3PACTHBIM I'PYIINaM, IIOCTOSHHOMY
HaCe/IeHNIO CTPAHBI.

Basxnoit ocobernocTbio HTC siB/IsI€TCSA TO, UTO U3y UeHMe IOTOKOB He OTPaHNYNBACTCS
MIOTOKaMM B IoMOX03siicTBa 1 u3 foMoxosaicTs. ®upmbl, HKOIX u opranbl rocysapcr-
BEHHOTO yIIPaB/IeHNA PacCMAaTPUBAIOTCA KaK areHThbl HaceneHns. J[Joxon ¢pupmbl paccmart-
pMBaeTCA KaK IOXOJ OTHENbHBIX UL (VM BO3PACTHBIX I'PYIII), BIaJeIONX 3TOM (PpupMOiL.
JvByUpieH b, BBINTauMBaeMble GUPMOIL, pacCMaTPUBAIOTCS KaK AMBUAEHBI, BBIIUIAYBaeMble
busMYecKMMI MUIIAMY, BIafIeI0IVIMU JaHHON GpupMoit. K rocynapcTBeHHBIM TpaHcdepTam
OTHOCATCA TPAHC(EPTHI OT BO3PACTHBIX IPYIIIL, IVIATSAIINX HAaIOTH, K BO3PACTHBIM I'PYIIIAM, B
KOTOPBIX COCPEIOTOUEHDI ITaBHbIe OeHeDUIIMAPBI, KaK IIPaBIU/IO, 9TO JETHU 1 O>KUJIbIE IO

OcHosHble 3k0HOMUYeckre notoku B HTC He umeror Tounoro ananora B CHC,
IIOCKO/IBbKY CYeTa pas3NM4aioTcs 1Mo ceoeMy HazHadyeHno. llens HTC — marp npepcrasie-
HUe 0 TOM, KaK (pyHKI[MOHMPYET 9KOHOMUKA B LIe/IAX YAOBIeTBOPEHM S TOTPeOHOCTEN pas-
HBIX TOKo/ieHnii. C 3TOoi TOUYKMU 3peHys TPYHOBbIE IOXOAbI ¥ JOXOAbI OT KallUTajia MMET
OCHOBOIIO/IaTaKollee 3HaUYeHMe. Tpy/j0BoIl JOXOJ, TECHO CBA3aH C BO3PAcTOM, IIOBbIIIEHNEM
U CHYDKEHUEM MTPOU3BOJUTENIbHOCTU TPY/a B TedeHIe XU3HEHHOro 1ukiIa. COepesxeHns u
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HaKOIUICHVe KalMTasIa ABMAITCA OHNM V3 IJTABHBIX 9KOHOMMYECKUX MEXaHI3MOB IIpeo-
TOJIEHV I HECOOTBETCTBM S MEXAY TPYLOBBIM LOX0A0M U moTpebnenneM. OfHaKO TPYHOBOI
Toxof, 1 foxofi oT akTuBoB He onpefenAwTca B CHC, Ho fanubsie CHC ucnonbsyroTcs A4
OLIEHKM arpernpoBaHHBIX IIOKa3aTe/lell TPyJOBOTO JOXO/a 1 JOXOa OT aKTUMBOB, KOTOpbIE
ABJAIOTCA KIo4deBbiMu 97teMeHTamMu B HTC.

LleHTpanmbHO 0COOEHHOCTHIO SKOHOMUKM TIOKOIEHNIT SIBISIETCS TO, YTO BCE MEXKBO3-
pacTHBIe Iepepaclpefie/ieHNsI peCypcoB IPONCXOAAT B pe3y/nIbTaTe [BVDKEHMA JBYX BCe-
00BbeMIIOLIVIX U B3aMIMOYCK/IIOUAIOLIVX IOTOKOB — TPaHC(hepTOB U Iepepacipesie/ieHus
Ha ocHoBe akTuBOB. Tpancdepts onpenensiorcs B HTC mupoko 1 BKIOYAIOT B cebs Bce
[IOTOKY MEXAY MHAMBUIAMM, KOTOpPbIE He IIPEAIIONaraloT SBHOTO 0OMeHa, B TOM YMCTIe BCe
TOBApbI I YCIYIH, IPON3BENEeHHbIE B TOCYJapCTBEHHOM CEKTOPE, JeHe>KHbIe IIOCTYIICHN A
OT TOCYHapCTBa, BCe HAJIOTU M B3HOCHI B (DOHJ| COLMAIBHOTO CTPaxoBaHNA, GOPMUPYIO-
IIJe JOXOZHYIO YacTh FOCYJapCTBEHHOr0 OI0JKETa, 3a C4eT KOTOPOro (PMHAHCUPYIOTCA 9TH
TpaHcepThl, @ TAK)Ke YaCTHbIe TPaHCHEPThl MEX/Y JOMAIIHUMI XO35AMCTBAMY 1 TPaHC-
dbepThl MeXY MHAMBUAAMY, )KMBYIMMU B JOMAIIHUX X035/CTBaX. OLleHKM HEKOTOPBIX 13
9TUX IOTOKOB MOTYT OCHOBBIBATbCsI HermocpeacTBeHHO Ha gaHHbx CHC nnn TpebyroT nx
HEKOTOPOIl MOA(UKALNY, A HHbIE, HAIPUMEP, TPAHC(HEePTH BHYTPYU HOMAIIHIX XO35IICTB,
BooO1Ie He uMeroT aHanora B CHC.

Hpyroii BaxxHoit 0cobenHOCThI0 HTC AB/IACTCA TO, 4YTO B HUX BBIIENAIOTCA FOCYapCT-
BEHHOE VI YaCTHOE Me>XBO3PaCTHOE IIepepaclpefie/ieH sl pecypcoB (TpaHCepThl M IOTOKM OT
UICIIONIb30BAHM I AKTUBOB). [0CcyapcTBeHHBbIE IIOTOKM — 3TO IIOTOKY PECYPCOB, IOCTYIINB-
LIVX K BO3PACTHBIM IPYIIIaM VIM IIepeJaHHbIe UMM JPYTUM TPYIIIIaM, IBYOKEHUE KOTOPbIX
OIOCPeOBAaHO CEKTOPOM rocyapcrBenHoro yupasntenns. CHC npepocTapisieT o0MUpPHYIO
MHGOPMALINIO O IOTOKAX PeCypPCOB K IPaBUTENbCTBEHHBIM MHCTUTYTaM I OT HUX, KOTOpPas
MO>KeT OBITh MCIIO/NBb30BAHA /IS TOCTPOEHIIS CHCTEMBI TOCYyAapCcTBeHHBIX ToToK0oB B HTC.
Hanpumep, B HTC Hanory, nocrynaromniye B TOCYJapCTBEHHYIO Ka3HY, ABIAITCA OTTOKOM
CPefCTB OT BO3PACTHBIX IPYII HAJIOTOIJIATE/IbIMKOB, @ IIOCOOW S, BbIIIAYMBaeMble TOCY-
IapCTBOM, ABJIAIOTCS IIOTOKOM, HAIIPABIEHHBIM K TeM BO3PaCTHBIM IPYIIIIaM, KOTOPbIE ABJIA-
fotcst ux nonydaressamu. CHC coepsxnt nHPOpManmio o [OXOfaX OT aKTUBOB U chepexe-
HIAX KaK B TOCY/IapCTBEHHOM, TaK ¥ B YaCTHOM CEKTOPE, YTO OYeHb Ba>KHO /I TIOCTPOEHM
HTC. Opnaxo B CHC umeeTcs Mano nHGOpMALVM O YaCTHBIX TpaHcdepTax, U A1 ee IOJTy-
yenusa B HTC Heo6X0o[uMO MCIIONIb30BaTh JpYyTHe OLXOMbL.

Opun u Te xe Tepmunsl, ucrnonbzyemole B HTC 1 CHC, B HEKOTOPBIX acIIeKTax pas-
JIVYAIOTCS, YTO CO3/JjaeT HEKOTOPYIo myTaHuny npu ux murepuperanyu. B CHC norokn
HOfIpasfieNA0TCs Ha pecypcyl (OMepalyy, yBenndnBamIine 9KOHOMIYECKYI0 CTOMMOCTD
e[IMHUIbI NIV CeKTOpa) VI UCNONb306aHue (ONlepaliy, YMEHbIIAOM[ /e 9KOHOMIYECKYIO
CTOMMOCTD eIMHMIBI min cektopa). B HTC pecypcaMu Ha3bIBaIOT IOCTYIUICHNS MJIM BXO-
pamye NoToKn. JloXox ABIseTCA IpUMepoM pecypca. Vcnonv3o6anue paccCMaTpUBaeTcs Kak
Iepefada pecypcoB MM UCXOpsIe T0ToKM. [ToTpebneHne 1 coepeskeHN s ABAAIOTCA IPU-
MepaMI UCHONb306AHUSL.

4.3. OueHKa MaKpOKOHTPOMNEPOB AJ1A CYETOB
NoToKoB B cucteme HTC
B HTC cueT noTokoB omnmpaeTcs TO/NbKO Ha TeKyue cueta B CHC, koTopble cofepskaT nH-

dopmMaruio 0 TOM, KaK paclpefesseTcsi U UCHONb3yeTCs HOXO0H, HOMyYeHHBIIl B TEKyIeM
orderHoM nepuoge. Yersipe texyiux cdera B CHC copepsxaT OCHOBHYIO MH(OPMALINIO O
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Pucynok 4.1

PyKOBOﬂ,CTBO no HauMoHaNbHbIM TpaHC(I)epTHbIM cyeTam

TeKYILIUX PeCcypcax U MX UCHIONb30BAHMUN: CUYeT 00pa3oBaHUA LOXO[OB, CYeT pacIpefere-
HIA IePBUYHBIX I0XOJI0B, CY€T BTOPUYHOTO pacHpefie/ieH s JOXOfia ¥ CYeT MCIIONb30BAHUA
pacmonaraeMoro fioxoga. CueT MepBMYHOTO pacHpefeeHNA NOX0ofia IpefoCTaBaAeT aH-
Hele CHC, Heo6xonmMble [1s olfeHKH Tpex KomnoHneHToB HTC: TpymoBoro foxona, zoxona
OT aKTMBOB I JOXOfia OT CO6CTBeHHOCTH. CYeT BTOPMYHOTO pacIpesie/ieHIs JOXOH0B Ipe-
JocTapjsAeT MHPOpMaLnio, Ha ocHoBe koTopoli B HTC onennBarorcs Tpancdeprsl. Cuer
UICIIONIb30BAHMA PACIIONIaraeMoro HOX0ja COLePXKUT NaHHbIe, HeOOXORMMBIe J/Is pacyeTa B
HTC norpebnenns n coepexeHnii.

4.3.1.

B HTC nepBruHBIN FOXO, COCTOUT U3 TPYAOBOTO HOXO/Ia, OXO/Ia OT KaIlMTasa U JOXOa OT
co6ctBennocTi. B CHC nepBUYHBII JOXOJ COCTOUT M3 OIUIATHI TPyJa paOOTHUKOB, IPU-
OBLIN, CMEIIAHHOTO JOX0/a, JOX0/a OT COOCTBEHHOCTH, HA/IOTOB Ha IIPOAYKTHI 1 IPOU3BOJ-

Pacuet nepsuyHoro goxopga

CTBO 3a BbIYeTOM CyOcuauit. [Is1 mpeob6pasoBaHmsi KOMIIOHEHTOB HepBuuHOro goxoga CHC
B KOMIOHEHTHI epBnaHOro goxoxa HTC Heo6X0xMMO BBIIOMHUTD ABA [EICTBUSL.

« CmemanHbI foxof. CmemaHHbI foxo B CHC — 9T0 [0X0f HEeKOPIIOpUPOBaHHBIX
NIpefIpUATHI JOMAIIHNX XO3AJCTB, Ha KOTOPBIX He IIPOBOAAT Pa3Inyua MEXAY
TOXOfaMM OT KanuTasa u omnaroii Tpysa. B HTC e TpeTn BaloBoro cMenraHHOro
T0XO0fja OTHOCAT K TPY/JOBOMY JIOXOZLY ¥ O HY TPeTh — K BaJ/IOBOMY JJOXOAly OT KaTlu-
Tana. TOT IPOCTOI IOAXOJ] COITIACYETCA ¢ HAMTYy YIIMMU MMEIOIIVIMMCS JAHHBIMU
o aromy Bonpocy (Lee, et al., 2008).

CyeTa noTokoB B CncTeme HaLMOHaNbHbIX CHETOB

Banosoii
BHYTPEHHMIA
npopykT

Onnarta

TpyAa
paboTHMKOB
(nonyyeHHas)

Banosolii
HaLMOHaNbHbI
oxon

Banosoli
pacnonaraembii
foxon

Pecypcbl

Cy6cnpun
(nonyueHHble)

Hanoru Ha
NpoAYKTbI 1
npov3BoACTBO
(nonyyeHHble)

Tekywue
Hanorn
(nonyueHHble)

Ucnonb3oBaHue

Banosoii
CMeLUaHHbII
noxop

BanoBas
npumbbinb

Hanoru Ha
npoayKTbl N
npou3BoACTBO
(BbINNaYeHHbIE)

Onnarta
TpyAa
paboTHUKOB
(BbINNayeHHan)

Banosoli
HaLMOHaNbHbINA
noxon

Banosoit
CMeLLaHHbIi
noxon

Banosas
npuébib

Loxop ot
CO6CTBEHHOCTU
(nonyueHHbIi)

Loxoabl oT
Co6CTBEHHOCTU
(BbINNayeHHbIE)

Cy6cnpun
(BbINNIayeHHbIe)

Banosoii
pacnonaraemblii
noxop

CounanbHble
BbINNaTbl U
noco6us
(BbINNayeHHbIE)

CoumanbHble
BbINNaTbl
nnocobus
(nonyyeHHble)

Mpoune
TeKylwme
TpaHcdepTb
(nonyyeHHble)

Tekywme
Hanoru
(BbINNayeHHble),

Mpoune
Tekylme
TpaHcdepTbl
(BbInsIaueHHble)

Banosbie
cbepexeHus

Pacxoppl Ha
KOHeyHoe
notpe6nexne

KoppekTnposka|

Ha U3MeHeHne

B MEHCNOHHbIX
npaBax

MNpumeyaHne. Cyeta npeacTaB/ieHbl B BaIOBOM U3MePEHUN. YT0o6bI noJly4ynTb yKa3aHHble cyeTa 3a BblMeTOM aMOpPTU3aLmn, N3 BCeX BaIOBbIX CYMM BbIYTUTE
«n0Tpe6neHme OCHOBHOrO KanunTana», HaxogAauleeca B cyeTax onepauvm CKanutanom.
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« Hanory Ha nponyKTsl 1 IPOU3BOACTBO 3a BbIYeTOM cybcupuit. B cucreme HTC
HAJIOT'¥ Ha IIPOLYKThI U TPOM3BOJCTBO 32 BBIYETOM CYOCHUINI IeATCS Ha TPYU YaCTI:
HAJIOTY 32 BEIYETOM CYOCUAMIT Ha TPYHOBOIL JOXOJ], HAJIOTY 32 BBIYETOM CYyOCUINIT
Ha JIOXOf] OT KaIluTasIa U HalIoT M 3a BbIUeTOM Cybcupnii Ha motpebenne. Tpynosble
Toxofbl ¥ Joxonbl oT KannuTana B HTC KoppeKTupyoTcs B CTOPOHY yBeNIMYeHN,
[IOCKOJIBKY OH MCYVC/ISIOTCS {0 BBIIUIATHI HAJIOTOB 32 BBIYETOM CyOCUANIT HA IIPO-
u3BOACTBO. [loTpebeHne JOMKHO OBITh CKOPPEKTUPOBAHO B CTOPOHY YMEHbIIle-
HUA, 9YTOOBI MCK/TIOYNTD HAJIOTH 33 BBIYETOM CyOcuauii Ha mpogykTel. Hamorn Ha
IPOAYKTHI I IPOM3BOACTBO 3a BHIYETOM CYyOCHU/IUIT BKIIIOYAIOTCA B UCXOAAINE OT
BO3PACTHBIX I'PYIIN IOTOKM, KOTOPbIe HAPAAY € JPYTMMM HAJIOTaMU ¥ TEKYIIMMU
poxofamu GOpMUPYIOT TpaHCHePTHDIE IOTOKY, IlepeJaHHbIe TOCYAAPCTBY.

Ec/u HaIoryt HaYMC/ISIFOTCS Ha TOBApbI U YCTYTU B MOMEHT X ITPOM3BOJICTBA, JOCTABKIA,
npopaxy win nepegadn, To B CHC oHM KaccuPUUMpyOTCs KaK «Ha/IOTY Ha IPOJYKTHI»,
a B HTC ux otHocsT K morpebnenuto. [IpumepoM sB/IsieTCs HAJIOT HA KOOaBIEHHYIO CTOU-
Moctb. B CHC Ha/morn Ha IpOAyKTHI BK/TIOYAI0TCSI B PACXOAbI HA KOHEYHOE TOTpebienye, HO
B HTC Hayiorn Ha IpOyKThI He YYNTHIBAIOTCS KaK oTpebenne. CreoBaTe/IbHO, HAIOTH Ha
IPOAYKTBI BBIYUTAIOTCA U3 PACXOIOB Ha KOHeuHoe noTpebtmenne. CyOcuanm Ha IPOLYKThI
paccMaTpuBarTCs KaK OTPULIATE/IbHbIE HAJIOTY — BMECTO TOTO, YTOObI BBIYMTATD MX U3 pac-
XOJI0B Ha KOHEYHOe ITOoTpeb/ieHne, OHM JOOABIAIOTCS K HEMY.

Hasoru nHa ¢oHp 3apaboTHOI IIaThl MK pabodyio CUTY, HAJIOTY Ha 3eMITIO, 34aHN,
COOpY>KeHN, APyTHUe aKTUBBDI, MICIIONTb3yeMble B Ipon3BofcTse, B CHC 0THOCAT K «IIpOYNM
HajioraM Ha 1mpou3BofcTBo». B HTC sty Hamoru BK/IIOYAIOTCA B TPY/IOBOI JOXO, €C/IN OHU
HA4MCIATCA Ha (QOHJI 3apabOTHOI TIJIaThI, MM B JOXOABI OT KaIlMTaa, eClIy OHU HaduC-
NAIOTCA Ha BIaJieHMe WIM UCIIO/Ib30BAHME 3€MIM, 3JaHMIT WY SPYTUX aKTUBOB JJIA 1iefeit
mpousBoycTBa. «IIpoune cybcuanm Ha MPOU3BOCTBO» PACCMATPUBAIOTCS KaK OTPULIATENb-
Hble HAJIOTM, YMEHbIIAs BeIMYINMHY TPYLOBOLO JOXOAA M/IM JOXOAA OT KamuTana. VI3 Tabmury
CHC He Bcerpa MOHATHO, KaK CIelyeT PacHpeenaTb HAJOT MeXIY TPY/OM U KallMTa/IOM.
Bonee nmoppobuyio nHOPMALNIO O «IIPOYMX HA/JIOraX Ha IPOU3BOLICTBO» MOXET JaTh CJI0-
JKMBLIEECS MPeJCTABIEHNE O TOM, KaK IOJDKHBI pacIIpefie/IAThCA HalTOTU MEXY KallUTa/loM
u TpyfoM. CTpaHOBBIM KOMaH/IaM HeOOXOMMO UCKATh JOIIOTHNUTEIbHbIE JAHHbIE, YTOODI
MIOHATb TOYHYIO NPUPOAY «IIPOYMX HAJIOTOB Ha MPOMU3BOACTBO» U PEMIUTD, YTO MIMEHHO
obmaraercst HalOroM. B oTCyTCTBME [ONOMHNUTEIBHOI MH(DOPMALIMY HAIOTY HA IPOU3BOJ-
CTBO 3a BBIYETOM CYOCHU/UIT PACIIPEE/ISIOTCS COITIACHO CIEAYIOMIMM IIPOCTBIM IIPABUIAM:

Jorns omnatsl Tpya pabOTHMKOB = OIlIaTa TpyAa paboTHUKOB/ (oIUIata Tpyna + Ipu-
6p11p Kopnopanyy 1 HKOJX + BanoBoil cMelIaHHBII TOXOR),

Ilo7s1 TPYZOBBIX IOXOJI0B CAMO3aHATHIX = J{BE TPETH OT BaJIOBOTO CMELIAHHOTO JOX0Aa/
(ommata Tpyaa + BamoBast mpubsib Koproparuit 1 HKOJX + BasoBoit cMelaHHbII JOXOX),

Jons kannrana kopnopaunit 1 HKOJIX = (BaoBast mpu6siib Koproparuit 1 HKOJIX)/
(ommaTa Tpypa + BayoBas mpuoeIb Kopropanuii 1 HKOJIX + BasoBot cMelIaHHBI JOXOX).

Horst kanuTana, CMeNIaHHbI TOXOf = (OfHa TPeTh BaJIOBOrO CMEIIAHHOTO J0X0/a)/
(ommata Tpypa + BamoBas mpuoeIb Kopropanuii 1 HKOJIX + BasoBoit cMelIaHHBI JOXOX,).

Tabmuia 4.4 TOABOAUT UTOT CKA3aHHOMY BBIIIIe, TOKA3bIBasT, KAK COOTHOCATCA HeTan
HAJIOTOB Ha IIPOAYKTbI U IIPOU3BOJCTBO 32 BBIYETOM CyOCHU/INIL, KOTOPbIE CTPaHOBbIE IPYIIIIbL,
BepOsTHO, HaiyT B cBoux Tabnuiax CHC, ¢ ux pacupegenennem B HTC.
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PyKOBOACTBO no HauMoHaNbHbIM TpaHC(I)epTHbIM cyeTam

Tabnuua 4.4
KoppeKTupoBKa Hanoros Ha ToBapbl 1 NPOM3BOACTBO 3a BblyeTom cy6cuaumii B HTC

MoTok B CHC KoppekTtuposka B HTC

Hanoru Ha npoAayKTbl Hanor Ha n0Tpe6neH|/|e; pacxonbl Ha I'IOTpe6ﬂEHI/Ie YMeHbLIalTCA

Mpoune Hanoru Ha npousBoacTBo  OTHOCKTCA K TPYAY MPOMOPLUOHANbHO oJie TPYAOBOrO A0X0AA

OTHOCUTCA K KanuTtany nponopLnoHalibHO o€ BaslOBOro foxo4a OT KanuTtasnia

Cy6cnanm Ha NpoayKTbl Hanor Ha notpe6neHue; pacxofbl Ha NOTpe6eHe YMEHbLIAIOTCA

Mpoune cybcupnm Ha npomssoacTBo  OTHOCKTCA K TPYAY MPOMOPLUOHaNbHO 0Jie TPYAOBOrO A0X0AA

OTHOCUTCA K KanuTtany nponopunoHalibHO o€ BaslOBOro foxo4a OT KanuTtasnia

Tperbst KOppeKTUPOBKa HEOOXOAMMA TSI IIPe0OPa30BaHMsI BAJIOBOTO [JOXO/A OT KaIlu-
TajIa B YYCTBIN IOXOJ] OT KalyTasna, KoTopbiii ncnonbsyerca 8 HTC.

Yucmuiti 00x00 om kanumana. YnCTHIl JOXOM OT KAlMTana PaCCUMTHIBAETCS KaK
BaJIOBOIT [IOXOJ] OT KallMTaIa 32 BBIYETOM MOTpebeHnst Kannrana. [loTpebnenne kannurana
BKJ/IIOYEHO B CYET paclpesieNleHN A IEPBUYHBIX JOXOJ0B KaK JJOTIOJIHEHNE K ONHOMY M3 CY€TOB
OPYTUX HOTOKOB MM KaK YacTb cYeTa olepaluil ¢ KanmuTaaoM. B caydae ecnu atu maH-
HbIe OTCYTCTBYIOT, TO MOYXHO IIPYMEHUTD CIIel{aTbHbIe METOABI /151 OLIeHKM TOTpebIeH s
KamuTania.

43.2.  PacueT notpebneHusa n cbepexeHun

[Torpebnenne B HTC onpepensiercs: mpaktuyecku Tak xe, kKak u B CHC, u orpaxkaercs B
cueTe MCIIONIb30BaHMA pacnonaraeMoro goxoga. B HTC pasnuyaloT yacTHOe 1 001eCTBeH-
Hoe noTpebneHne. O6beM 4aCTHOTO IOTPebNIeHNA PacCUNTHIBAETCA KaK CyMMa 00beMOB
I1s1 GMHAHCOBBIX U He(MHAHCOBBIX Koprioparuii, fomauraux xossitcts 1 HKOJIX. O6bem
06111eCTBEHHOTO TIOTPeb/IeH s paccunThIBaeTCst Ha ocHoBe faHHbIX CHC o moTpebneHnn u
cbeperxeHN CeKTOpa rOCyAAPCTBEHHOTO YIIPaB/IeHNUsI.

Jnsa monydyenns oueHok o6bemoB norpebnenus B HTC moryT morpe6osarbes gBe
KOPPEeKTUPOBKI:

 Haory Ha IpOfyKTHI ¥ TPOM3BOACTBO MUHYC cybcupun. Kak nureprnperupynrcs
HAJIOTM Ha IPOJYKTHI 1 IIPOU3BOLCTBO 32 BBIYETOM CYOCH/NIT — MOAPOOHO OmN-
CaHO B mpepbifyieM pasperne. IloTpe6ieHne JOMKHO OBITh CKOPPEKTUPOBAHO B
CTOPOHY YMEHBIIIEHSI, YTOOBI MICK/TIOYUTD HAJIOTY 32 BEIYETOM CYOCHAMIT HA TIPO-
JYKTBIL.

+ IlepecMOTp 06IIIECTBEHHOTO ¥ YACTHOTO IIOTPeO/IeH I sI. B HEKOTOPBIX CITydasiX 4acT-
Hoe moTpebseHne nepekaaccuduiupyercs B obuecTBeHHOe HoTpebnenne. Ta
KOPPEeKTHPOBKa 00Cy>KaeTcA B I7IaBe 5.

Co6epesxenusa B HTC paBHBI pacronaraeMoMy HOXOAY 3a BBIYETOM IOTpeOIeHM,
Kak 370 onpepeneHo B CHC u oTpa’keHO B cyeTe UCIIOIb30BAHM PaCIIONaraeMoro JOXoxa.
OTCcyTCcTBME KOPPEKTHUPOBKY Ha M3MeHeHNs B IIEHCHOHHBIX IIpaBaX HpKBeneT K pasHuIie
Mmexny sHadennsimu coepexxennit 8 CHC u HTC Tonbko B TOM ciiydae, eCiy MU3MEHEHNS B
[IeHCVOHHBIX ITpaBaX OKa)XyTCA OTIMYHBIMM OT HYJIA 1A ocTanbHOro Myupa (COM). Yact-
Hble COepeXKeHNsT ONPeNe/IAI0TCS KaK CyMMa cOepeskeHnit GpMHAHCOBBIX 1 He(DUHAHCOBBIX
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Kopropauuit, gomaiHux xo3saicts u HKOIX. TocynapcTBeHHBIe cOepexxeHUs Onpefes-
I0TCS KaK CyMMa cOepesKeHMIT OPraHOB TOCYAapCTBEHHOTO YIIPaBIeHNA.

MaKpOKOHTPOJIIEPDI, pACCYUTAHHBIE /151 IEPBUYHOTO [IOXOMa, MOTpebieHus u coe-
PEXeHMII, IPefiCTAB/IAIT cO00II BCe BEMMYMHBL, HEOOXOAUMBIE [/1s1 IOCTPOEHN s TIOJIHOTO
Habopa Imokasaresieil )X M3HEHHOTO [uKJIa (Tabnuia 4.1) u /151 MOCTPOEHMsI CYETOB Iepepac-
IIpefie/IeHN sl Ha OCHOBE MCIIONIb30BAHMA TOCYNAPCTBEHHDBIX I YACTHBIX aKTUBOB, KaK IIOKa-
3aHO, COOTBETCTBEHHO, B Tabnunax 4.2 u 4.3.

4.3.3.  PacueT rocyfapCTBEHHbIX 1 YaCTHbIX TpaHChepTOB

Ouenky TpaHcepTHBIX TOTOKOB B HT'C B 3HaUMTEIbHOI CTEIIEHN ONMPAIOTCA Ha II0Ka3a-
Teny motokos CHC, oTpakeHHBIX B cueTe BTOPMYHOTO paclipefieneHus joxonos. CyIect-
BYIOT 3HAUMMBble PasINuus MeXY KOHLENIMAMN FOCYyJapCTBEHHBIX (00I[eCTBEHHBIX)* I
vqacTHbIX TpaHcdepToB B HTC u B CHC. B HTC k rocymapcTBeHHBIM TpaHcdepTaM OTHO-
CATCA MOTOKM MEXIY YaCTHBIM CEKTOPOM U TOCYHAapCTBEHHBIM CeKTOpoM, 1 Mexxny COM
U TOCY[ApCTBEHHBIM CEeKTOPOM. YacTHbIe TpaHC(EPTHI BKIIOYAOT B CeOs IIOTOKM BHYTPU
JaCTHOTO CEKTOPA U IIOTOKY MeX/1y YacTHbIM cekTopoM 1 COM. IToTokn Mexny rocymap-
CTBEHHBIMU €IMHULIAMY He IPUBOJAT HEMIOCPE/ICTBEHHO K MEXKBO3PacCTHOMY Ilepepacipe-
IeneHuIo u mosromy He BKmoyaorcsa B HTC. s Toro 4To6sI IOCTPOUTD CYeTa IIOTOKOB
B HTC, HeobxonuMo pas3genuTb MOTOKM U3 CUeTa BTOPMYHOTO pacIpefiefieHNst JOXO/0B B
CHC o HanpaB/ieHMAM Ha YeTbIpe IPYIIIbL: TOCYapCTBeHHbIe/YaCTHbIE, TOCYJapCTBEHHbIE/
COM, gactHble/qacTHBIE 1 YacTHBIE/ COM.

Bropoe pasnmune Mexay Tpancpepramy HTC n motokamu CHC sakmiogaeTcs B TOM,
uro Tekyuue Tpanceprsl B HTC 6onee o6bvemusie, vem B CHC. Bo-mepBbix, Bce HAIOI,
BKJIIOYasl HAJIOTY 32 BBIYETOM CYOCU/VII Ha IPOJYKTHI U IPOU3BOJICTBO, PACCMATPUBAIOTCA
B HTC kak TpaHc¢epThl, IepefaHHbIe HaceTleHeM TOCYAapPCTBY, MM KaK MCXOMALIe TOCy-
HapcTBeHHbIe TpaHCHePTHI (3TO UCXOAALINIL TOTOK, IOTOMY YTO HAaIIpaB/IeHNS IOTOKOB B
HTC Bcerma npefcTaBIsA0TCA C TOYKM 3peHNA MHAUBULOB). Bo-BTOphIX, B HTC ncnomnpay-
eTcs MNPOKOe OIIpefieieHNie IOCTYNUBIINX OT FOCYJapCcTBa TpaHC(HepTOB B HATYPaIbHON
¢dopme, koTOpoe BK/IIOUAET B cebst Bce 001IeCTBEHHOE OTpeb/IeH e, KaK NHUBI/Ya/TbHOE,
TaK ¥ Ko/uleKTuBHOe. HaceneHue cTpaHbl IOTpebssgeT rocyAapCTBeHHbIe TPaHCepThl B
HaTypajIbHOI popMe.

CHC npepfocTapiseT orpaHUYeHHYI0 MHPOPMAIVIO, KOTOPasi MOXKET ObITb UCIIOIb30-
BaHa JIJIA OLIEHK) MaKPOKOHTPOJITIEPOB YaCTHBIX TpaHCPepToB. TpaHcdep T MeX/Y JOMO-
X034JCTBaMI, KaK IIPaBIUJIO, He BKIIOYAIOTCA B CYeT BTOPMYHOTO paclipefieNieH 1 I0X0[0B B
CHC. OneHk1t 065eMOB TpaHC(HepTOB MeX/y IOKOTEHUIMU BHYTPU TOMOXO35IIICTB OTCYT-
crBytoT B CHC mn B Ipyrux CTaTUCTUIECKMX MCTOUYHMKAX. [I/I51 MOy YeHN A TAKMX OIIEHOK
VICIIO/Ib3YIOTCS HEIPAAMbIE METO/IbI, OTIVICAHHBIE B ITIaBe 7.

Hannple CHC MoryT 6bITh UCIIONIb30BAHBI /I IOTYYEHVA OLEHKY YMCTBIX YaCTHBIX
tTpaHcepros 13 COM. DTO 0YeHb I0/Ie3HBIII IOKa3aTe/lb, IOCKOJIbKY OH PaBeH YaCTHBIM
TpaHcepTaM A pe3ufeHToB. OObeaHeH e YaCTHBIX TPAaHC(HEPTOB € YACTHBIM MEXXBO3-
PacTHBIM IlepepacIpesie/ieHieM Ha OCHOBE aKTIBOB JaeT OOIIYIO OLIeHKY YaCTHOTO MEeXKBO3-
pacTHOroO MepepacnpesesieHns pecypcoB.

JeTanmy, 3HaUMMBIe [/IS1 HOCTPOEHMA TIOTOKOB TOCYAAPCTBEHHBIX 1 YaCTHBIX TpaHC-
¢bepToB, nmyule Bcero 06Cy>KAaTb Ha KOHKPETHBIX IIPUMepPax, KOTOPble PaCcCMaTpPUBAIOTCS
B C/Ie[jyIOll[eM pasfieie.
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* Mol npegnoun nepesog
public Kak «rocyfapcTBeH-
HbIIA», @ He «0OLLECTBEHHDbIN,
UTObbI MOJUYEPKHYTH CUCTe-
MOO06pa3yoLLyto posb rocy-
[lapCTBa B COOTBETCTBYIOLLNX
TpaHcdepTHbIX NoToKax. CTpo-
0 roBOps, 06LECTBEHHbIE U
couuanbHble TpaHchepThl, Tak
OHW Ha3biBatoTcA B CHC, BKAto-
4aloT B €6 MOMUMO TPaHC-
depToB MeXAY LOMOX03A-
CTBaMV V1 TOCYAAPCTBEHHBIMU
VHCTUTYTamu, TpaHchepTbl

ot HKOIX 1 Kopropauuii B
NoNb3y JOMALLHNX XO3ANCTB.
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Tabnuua 4.5

PyKOBOﬂ,CTBO no HauMoHaNbHbIM TpaHC¢epTHbIM cyeTam

4.4, Tpumep pacyeTa MaKpPOKOHTPOJNIEPOB

B maHHOM pasperie IPUBOLUTCS IIPYMEpP IOCTPOEHNA IIOTHOTO Habopa MaKPOKOHTPOIIIe-
poB HTC Ha ocHOBe YC/IOBHBIX JaHHBIX 13 CHCTEMBI HAIIMOHAILHBIX CUETOB, M3/JaHHON B
2008 ropy'.

44.1.  PacueT nepBMYHOro A0X0Aa

B tabnuue 4.5 B ynpoleHHOI opMe IIpefCTaBIeH CYeT paclipesie/leH st IEPBUIHOIO JOXO0/a
n3 CHC. Cuera 61 CBeJIeHBI K IBYM CEKTOPAM: K YaCTHOMY CEKTOPY, KOTOPBIif ITpefiCTaB-
ns1eT c0607t CyMMY ITOTOKOB JOXOZIOB KOopriopanmnit, fomauranx xossicts u HKOJIX, u x cex-
TOPY FOCYapCTBEHHOTO yIpaBieHM. [l Ka>Koro HOTOKa IIpeficTaBlIeHbl BUJbl peCYyPCOB
U UX JMCIIONIb30BaHMe. [leTanu psfa MOTOKOB He YKa3aHbl, IOCKO/IbKY OHM He HY)XHBI [
TOCTVDKEHN S TOCTABIEHHOV HaMU LeJIN.

XoTsA 1 OCTPOeHMA MaKPOKOHTPOJIJIEPOB B OONBIIMHCTBE CTyYaeB He TpebyeTcs
BbIJIe/IeH) Sl IOTOKOB B JIOMAlllHUe XO3AMCTBAa M M3 JJOMALIHUX XO3AMCTB, UMEETCA JBa
uckmoyeHusA. Ynucras npubbUIb JOMAIIHUX XO3AMCTB CIYXXUT MaKPOKOHTPOIIEPOM Ji/Is
BMEHEHHOT'0 JJ0XO/Ia OT IPOXKMBAHNSI B COOCTBEHHOM XXIJIbe U OTPA’KAeTCsl B KOMIOHKE «IacT-
HBI ceKTOp». IIpOIleHThI, BBINI/TaYMBaeMble JOMAIIHMMY X035CTBAMU, TAK)Ke BbIJIENIAI0TCS
B HTC, n 372 BetmunHa yKasaHa B IpMMedaHnu K tabmuie 4.5.

B Tabmuue 4.6, HUKe, cyeT pacmpeneneHns NepBuIHbIX foxonos HTC BricTymaeT
TONIBKO B KayecTBe cBA3ywlero 3seHa Mexxay CHC 1 cTaHgapTHBIMM TabMMLIaMy arperu-
poBaHHBIX nIoKasaTerneit (kouTponnepos) HTC. Ilepsuunsiit foxon B HTC cocTouT T0/MBKO

Cuet pacnpegeneHus nepsuyHbix goxopos B CHC 2008 ropa

Mpun6binb, Banosas 425 27 452 452

Mpunbbinb Kopnopauuii n HKOJX, Banosan 341 341 341

Mpubbinb JOMOX03AICTB, BasoBas 84 84 84
CMeLlaHHBbIN 0X0f4, BaIOBOM 61 61 61
MpnbbINb, Ynctas 238 238

Mpu6binb kKopnopauwii n HKOAOX, uncras 169 169

MpnbbINb AOMOX03AICTB, YncTas 69 69
CMeLUaHHbIV AOXO, YNCTbII 53 53
Onnata TpyAa paboTHNKOB 1154 1154 2 6 1156 6
Hanorv Ha npon3BoACTBO 1 MNOPT 235 235 235
Cybcupunn -44 -44 -44
[Lloxon 0T COBCTBEHHOCTU 375 349 22 42 397 391 38 44 435 435
HauvnoHanbHbIN AOXO0A, YNCTbIN 1471 171 1642

Mpumeyanue. TMpoLeHTbI, BbiNiayeHHble JOMaLLHUMK X03ancTBamu: 14,

1 auusie mo CHC-2008 nogrorosnenst STHoM ¢poH ToHrepeHOM.
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Tabnuua 4.6
Cuet pacnpegenenus nepsuyHbix goxopos B HTC n CHC 2008 roga

Tpynosoii poxog 1236 1236 2 6 1238 6
Onnata TpyAa paboTHNKOB 1195 1195
[loxopa OoT camo3aHATOCTMN 42 42
[loxop OT aKTVBOB 642 349 22 42 664 391 38 44 702 435
[loxop OT KanmTana, YACTbIN 267 267 267
[Lloxop ot KanuTana, kopnopauun n HKOAX 184 184 184
[loxop oT KanuTana, CO6CTBEHHOE XUjbe 69 69 69
[loxop oT KanuTana, CMeLaHHbIN JOX0A 13
[Lloxop 0T COBCTBEHHOCTU 375 349 22 42 397 391 38 44 435 435
[poueHTbI Mo NOTpebuUTeNbCKOMY KpeanTY 14 14 14 14 14 14
Mpoune foxoapbl 0T CO6CTBEHHOCTN 361 335 22 42 383 377 38 44 421 421
HTC HaunoHanbHbIN fOX0A, YACTbIN 1529 1509
MoHnxaloLan KoppeKTUpoBKa NoTpebneHns 133
CHC HauMOHaNbHbIN AOX0A , YNCTbINA 1642

U3 IByX KOMIIOHEHT: U3 TPYJLOBOTO OXO/Ia, BK/IIOYAIOLIETO OI/IATy TPy/Aa pabOTHNKOB
U TPYZOBOI1 OXOJ] CAMO3aHATBIX, ¥ JOXO/ja OT AKTUBOB, BK/IIOYAIOLIEro 0XOJ OT KaluTasna
1 0X0f 0T cobcTBeHHOCTM. YncThii HanmoHanbHbii goxon B HTC (1509) MeHblie 41cTOTO
HanmoHanpHoro foxoza B CHC (1642), MOCKONIBKY HA/IOTM 3a BBIY€TOM CYOCHAMIM Ha IIPO-
RYKTbI (HaJIOTU Ha MOoTpeb/IeHne) He BKIIOYAIOTCS B YMCThII HalMoHanbHbI foxon HTC

[Ipeo6pasoBanne nepsuanoro mpoxopa no CHC (tabmuia 4.5) B €ro mpefcTaBIeHe
o HTC (rabnuia 4.6) npepmnonaraeT HeCKOIbKO KOPPeKTUPOBOK. [TepBas KOppeKTUpPOBKa
3aKJII09AeTCA B paclpefie/ieHNy BaJoBOTO CMEIIAHHOTO JOX0/la MKy TPYAOBBIM JOXO/I0M
OT CAaMO3aHATOCTH U I0JIell KalllTaia B CMelllaHHOM Ji0Xofie. [IBe TpeTu cMelIaHHOTO JoX0/a
OTHOCAT K TPYAY ¥ OfHY TPeTb — K JOXOfiaM OT Kamnurana (tTabnuia 4.7).

Bropast KOppeKTHPOBKaA 3aK/II0YAeTCsI B peKTacCcu(uKaIuy HaJoroB 1 CYyOCHanit Ha
IPOAYKTHI 11 IPOU3BOACTBO. YacTh M3 HUX KIACCUUIMPYETCsl KaK HAJOTY HA TPYLOBbIE
JIOXOJIbL, OT/IE/IBHO Ha OI/IATY TPY/a paOOTHNMKOB M TPYHAOBbIE JOXO/ b CAMO3AHSTHIX, U PY-
ras 4acTb — KaK Ha/IoTM Ha JIOXOJl OT Kammraja. TpyHsoBble JOXOMbI M JOXOAbI OT KaIlM-
Tasa KOPPEKTUPYIOTCSA B CTOPOHY yBenM4eHus u GUKCUPYIOTCSA Ha YPOBHE [JOXOJOB [0
BBIIIIATHI HajloroB. Hasmoru 1 cybcupnm Ha MpOJyKThI paclpenensoTcs B MONb3y HOTped-
nenusi. Hajoru u cyb6cupnm Ha IpOUSBOACTBO PAaCIpeNeIIoTCs, KakK yxKe 06CyXAamoch
BBIIIIe, MEXX/Y OIIATOM TPYZa pabOTHNKOB, TPYOBBIM ZOXOZ0M CAMO3AHSITHIX I JOXOJOM OT

Tabnuua 4.7
PacnpepeneHune cmewaHHoro goxoaa

Mpumeyanue. OueHKn
He 6blN CKOPPEKTNPOBaHbI

o M Ha Hanoru v cybcnanm Ha
MELLAHHBI JOX n 1 41 2
CmewuaHHbIA X0/, Banoso 2 L nNpoAyKTbl 1 MPON3BOACTBO.
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Mpumeuanue. Mpepnonaraet-
€5, UTO OL|EHKM BbIMONHAIOTCA
TONBKO AANA YaCTHOrO CeKTopa.

PyKOBOﬂ,CTBO no HauMoHaNbHbIM TpaHC¢epTHbIM cyeTam

KaIlMTa/Ia IPOIOPIIVIOHATBHO HOXORY KaXKA0ro (paKTopa MPOU3BOACTBA C CIO/Ib30BAHIEM
BaJIOBOTO OXOJa OT KaIlyTana KOPIOpaLuil ¥ JOMAIIHMX XO35ICTB. Pe3y/IbTaThl pacueToB
IpeAcTaBIeHbl B Tabmuie 4.8.

Omara Tpyzna paboruukos B HTC paccunTbiBaeTcst Kak 3HadeHIe OIUIATHI TPY/a U3
CHC (1154) mtoc Halor MUHYC CyOCHAUY Ha IPOU3BOACTBO (41), 4TO faeT B CyMMe, KaK
mokasaHo B Tabynie 4.6, 1195. BHTC TpynoBoii JOX0/ CaMO3aHITHIX paBeH [0JIe TPYAOBOrO
JI0XOfia B CMeLIaHHOM A0X0fe (41) mIroc Hamory 3a BBIY€TOM CYyOCHU/NIT Ha OXOJ] OT CaMo3a-
HaAToctH (1), 4TO B MTOTE paBHO 42.

Ouenka goxopma ot kKanurana B HTC BK/I0YaeT HECKONTBKO BBIUMCIUTENbHbIX JENCT-
BIIT, IIPE/ICTaB/IeHHBIX B Tabmuiie 4.9. [Jons KanuTaaa B CMENIAHHOM JOXOJe U Ha/loru 3a
BBIYETOM CyOCH/NIT HA JOXOJ OT KAIUTaa fOOABISIOTCS K BaJIOBOI IIPUOBIIN KOPIIOPALI NI
¥ JJOMOXO3SIIICTB JI/IsI pacueTa BaJIOBOTO JJOXO/[a OT KamuTaaa. KOMITIOHEHTHI T0X0/1a OT Kamu-
TaJIa TAK)Ke KOPPEKTUPYIOTCS C YIETOM HaJIOTOB Ha IIPOAYKTHI ¥ IIPOM3BOJCTBO 3a BEIYETOM
cybcnpuit. OHM pacnpefensaoTCsa MeXAY JOXOZaMy OT KanuTtata koprnopanuit 1 HKO u
IoJIelt OXOfa OT KalyuTaja B CMEIIaHHOM 0XOfie IIPOIOPIIMOHAaIbHO BaJIOBBIM 3HAUCHMSIM
Ka>k/I0J1 KOMIIOHEHTHI B 0011leM BaJI0BOM fjoxozie. [Ipy 9TOM He yIMTBIBAIOTCS TOXOABI OT
KaIluTasa, MoJTyYeHHble HaceJIeHIeM OT IPOXMBAHUs B COOCTBEHHOM Xuibe. [Iy1st TOrO,

Tabnuua 4.8
PacnpepeneHmne Hanoros 1 cy6cupmin Ha NPOAYKTbI M NPOU3BOACTBO

Hanoru Ha npogyKTbl 41 141

Cybcnanm Ha NpoAyKTbI -8 -8

Hanoru Ha npon3BoacTBO 94 66 2 26

Cybcuanm Ha Npou3BoACTBO -36 -25 -1 -10

Bcero 191 41 1 16 133
Tabnuua 4.9

Pacuet foxofa ot Kanutana

Mpwnbbinb, kopnopauuy n HKOLOX, Banosas 341 27
MpnbbINb, LOMOX03AIICTBA, BaNoBas 84
[lonA KannTana B CMeLIaHHOM fioxofe 20
Hanoru muHyc cy6cuamni Ha Aoxog oT Kanutana 16
[loxop oT KanuTana, BasioBon 461,5 27
[ina kopnopaumii n HKOOX 356,3
[InA COBCTBEHHIKOB XUbA 84
[lna cmelwaHHoro foxona 21,2
MoTpebneHre 0CHOBHOIO KanuTana 195 27
Kopnopauwuu n HKOAX 172
CobCTBEHHOE XNNbe 15
CMeLlaHHbIN oxon 8
[loxop C KanuTana, YncTblii 266,5 0
[loxop ot KanuTana, koprnopauuu n HKOAX 184,3
[loxop oT KanuTana, COBCTBEHHOE XUibe 69

[loxop OT KanuTana ot CMeLWaHHOTo A0X0Aa, YNCTbIN 13




[naea 4. HTC 1 Makpo3KOHOMMKa

4TOOBI PACCUMTATD YUCTHIN JIOXOM OT KAUTAJA II0 KaXK/[OI 3 TPeX KOMIIOHEHT, 13 paHee
IOy YeHHBIX BaJIOBBIX OLICHOK BBIYMTACTCS MIOTpeO/IeHN e OCHOBHOTO KalluTanla.

UncTorit [OXO OT KaluTajsia I €ro Tpy KOMIIOHEHTHI IIO/TYY€HBI VI3 COOTBETCTBYIOIINX
3HAYEHU A1 9aCTHOI'O M TOCYTapCTBEHHOI'O CEKTOpa B Ta6m/1ue 4.6.

[TocTymaromiye 1 MCXOAAIIMe HOTOKY BOX0H0B oT cobctBenHocTy B HTC fiyist rocymap-
CTBEHHOTO I YaCTHOTO CEKTOPOB B Tabuiie 4.6 MIEHTIYHBI IPEICTABIEHIIO PACIIpeieeH s
JIOXOJIOB OT COOCTBEHHOCTH B CUeTe pacipefeneHus nepsuaHbix foxonos CHC kak pecypcst
n ucnonb3oBanue. B HTC Taxyke BBIIENIAIOTCS MPOLEHTHI O IOTPEOUTETBCKOMY KPeUTY.
OTTOK CpefiCTB Ha VX BBIIIATY PaBeH 00'beMY YICIIONb30BAHHBIX JOMALIHYIMM X035/ ICTBAMU
PecypcoB Il BBIIUIATHI IIPOLIEHTOB, OTPAa’KEHHbIX B CUeTe PacCIIpefie/IeHNs IepBUYHbIX
noxonos CHC. B HTC HeT He0OXOAMMOCTY BBIJENATh B YaCTHBIX IIOCTYIIEHUAX JOXOIOB
HOTPeOUTENbCKIUTT KPeRUT U fpyrite (POPMBI JOXOO0B OT COOCTBEHHOCTIL.

44.2. PacueT pacxonoB Ha notpebneHmne 1 cobepexxeHus

Pacuer pacxopos Ha moTpe6nenue u coepeskennsa B HTC nmpousBoguTcs Ha JaHHOM 3Talle,
IIOCKOJIBKY ITIOCTI€ €TO 3aBEPUIEHN I MOYKHO IMOCTPOUTD MOMHBIN CYeT KM3HEHHOTO I[MKJIa
HTC, a Takxe OLeHUTb 00beMbl Iepepacipee/ieHNs] PeCyPCoB MeX/y BO3PaCTHBIMU
IPYIIIaMU Ha OCHOBE MCIIO/Ib30BAHNS TOCYAAPCTBEHHBIX M YaCTHBIX aKTUBOB. TpaHchepTs
paccMaTpUBAIOTCsA B CEyIOLIEM Pasfierie.

Vicronp3oBanue unuctoro pacnonaraemoro goxopa B CHC npencrasieno B Tabmuie
4.10. 3naueHnus jis Kopropanuit, gomoxo3ssitctB 1 HKOIX BHOBb 00bejuHEHBI U KITACCH-
¢uLMpPOBaHDI KaK YacTHBIE IIOTOKI.

Bennuuna pacxofos Ha KoHeuHoe noTpe6nenye B CHC BKII04aeT Halmory 3a BBIY€TOM
Ha/IOroB Ha HpopyKTsl. [locmenHme, Kak 0OBIACHAIOCH paHee, NCKITIOYAIOTCS U3 HOoTpebie-
Hus B HTC. BetnunHa Ha/loros 3a BbIYETOM CYOCHAMIT Ha TOTpeb/IeH e, COTTTACHO Tabnie
4.8, paBHa 133 mis wacTHOrO TOTpebmenns u 0 s obiectBeHHOro morpebnenus. Cre-
nosarenbHo, B HTC 06bem yacTHOrO moTpebaenns yMmeHblaetcs Ha 133 ¢ 1047 no 914, B
TO BpeMs Kak 00'beM 00IeCTBeHHOTO OTpebIeHNs He MeHACTCA U OCTaeTCs paBHBIM 352.
CKOppeKTMPOBaHHBIE 3HaUEHIISI OTPebIeHNs 00BeJUHAIOTCA CO 3HAYCHUAMY TPYLOBOTO
Hoxopa u3 Tabmuibl 4.6 17151 OLeHOK 00eMOB arpernpoBaHHBIX TOTOKOB KM3HEHHOTO IIMK/IA
HTC (tabnuua 4.11). TepurnT )X1M3HEHHOTO L{UK/Ia PACCUNUTHIBACTCS KaK PAa3HOCTDb MEX[Y
pacxofgaMu Ha IOTpeb/IeHe U BeJIMIMHON TPYAOBBIX TOXOMOB.

Tabnuua 4.10
Wcnonb3oBaHue ynctoro pacnonaraemoro goxoga B CHC
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Pacnonaraembiin joxoq, YNCTbin 1314 290 1604 1604

KoHeuHoe notpebneHue 1047 352 1399 1399

KoppeKTnpoBKa Ha M3MeHeHne B NeHCUOHHbIX n " n " n "
npaBax

CbepexeHuns, ynctble 267 -62 205 205
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Tabnuua 4.11
ArpervpoBaHHble NOTOKM XXN3HEHHOTO LuKJia no gaHHbim CHC

Dednunt XXM3HEeHHOro UMKna 29,5
MoTpe6nenune 1266,0
ObuiectBeHHOE NoTpebneHne 352,0
YacTHoe notpebnexue 914,0
Tpynosoin foxop 1236,5
Onnata TpyAa 1194,8
TpynoBoli foxof caMo3aHATbIX 1,7
Tabnuua 4.12

ArpervnpoBaHHble NoKasaTenu nepepacnpefeneHusa pecypcos Ha OCHOBe
roCyfapcTBeHHbIX aKTMBOB

MepepacnpepeneHue Ha OCHOBE rocyAapCTBEHHbIX aKTUBOB 42
[loxop oT rocyaapCTBEHHbIX aKTUBOB -20
[loxop OT rocyfapCTBEHHOrO KanuTana 0
[loxop oT rocyaapCTBEHHOI COOCTBEHHOCTU -20

[loxop OT rocyaapCTBEHHOI COOCTBEHHOCTU, MPUTOK 22

[loxop oT rocynapCcTBEHHO COOCTBEHHOCTU, OTTOK 42
locypapcTBeHHble coepexeHus -62

Kpowme toro, B Tabnuuax 4.6 n 4.10 copepxurcs nabopmanms, Heobxogumast s
COCTaBJIEHNUA CUYETOB MEXBO3PACTHOTO Ilepepacpefie/leHlisl peCypCcoB Ha OCHOBE VCIOIb-
30BaHUA FOCYAaPCTBEHHBIX ¥ YaCTHBIX aKTUBOB. [lepepacipesenieHre Ha OCHOBE aKTMBOB
BKJ/TIOYAeT Iepepacipefie/ieHne JOXO0B OT aKTUBOB, IIOf{POOHO OMMCAHHBIX B Tabuile 4.6, u
cbeperxeHnmit, IpeAcTaBIeHHbIX B TabnuIe 4.10. KoppexTpoBka pacxofos Ha motpebienne
He B/IMsET Ha BeJINYNHY cOepesKeHMIl, IOCKOIbKY pacIionaraeMblil JOXOJ, Tak)Ke yMeHblIa-
eTcsA Ha Ty e BenuunuHy. Coepexxenns no CHC B Tabmuie 4.10 KOppeKTUPYIOTCA C y4e-
TOM M3MEHEHUIT B IEHCUOHHBIX NTpaBaX. B JaHHOM KOHKpPETHOM IIpMMepe KOPPeKTMPOBKa
3aTparuBaeT TONbKO cOepeXeHMs JOMAILIHNX X03AICTB ¥ Kopropaunit, Ho B cucteme HTC
OHU 00'be[[MHSAIOTCS B 4acTHBIe cOepeskeHns1. Ho Ha yacTHbIe cOepeskeHN st MOT'YT TIOBIMATD
M3MEHEHM 1 B IEHCHMOHHBIX IIPaBaX, 3aTPOHYBIIMe ocTanbHoi Mup. Cucrema HTC ne mopro-
HSIETCS [TOf I3MEHEeHNsI B IEHCUOHHBIX [IPaBax, U COepeXeHsI ONMPeNe/ITIOTCS KaK YMCTHII
pacroaraeMblii JOXOJ 3a BBIYETOM ITOTpeO/IeHM L.

[TepepaciipefiesieH1ie peCypcoB Ha OCHOBE TOCYAAPCTBEHHbIX aKTVBOB IIPEICTABIEHO B
tabmune 4.12. JJoxox OT roCyJapCTBEHHBIX aKTVBOB 1 €70 KOMIIOHEHTBI B3ATbI HEIIOCPEJICT-
BEHHO N3 OLIEHOK IIOTOKOB IOCY/JapCTBEHHOT0 ceKTopa B Tabymie 4.6. [Ioxos1 0T rocysapcr-
BEHHOTO KaIlyITajIa IPUBOAMTCS 3a BLIYETOM aMOpTHU3alyy. JJoX0 0T roCyAapCcTBEHHOI CO0-
CTBEHHOCTI — 3TO IIOCTYTIICHU S JOXOAOB OT TOCYapCTBEHHOI COOCTBEHHOCTH 32 BHIYETOM
OTTOKA PeCypCOB Ha BBIIUIATY IIPOLIEHTOB U PEHTHL. JJOXOJ OT TOCYJapCTBEHHBIX aKTUBOB
— 9TO JJOXOJ OT FOCYAAPCTBEHHOTO KaluTala IUII0C SOXOf OT cOOCTBeHHOCTH. [ocymapct-
BeHHbIe cOeperxennst 6epyrcst u3 Tabmuier 4.10 «Vcmonp3oBaHMe YICTOTO PACIOIATAeMOTO
noxopa B CHC». IlepepacnpenesieHne Ha OCHOBE TOCYAapPCTBEHHBIX aKTHBOB PaBHO JOXOLY
OT TOCYIapCTBEHHDBIX aKTVBOB MMHYC IrOCyJapCTBEHHDbIE C6epe)KeHI/IH.

ITepepacnpepienenue B pe3ynbTaTe UCIONb30BaHNA YACTHBIX aKTUBOB IIPENCTABIEHO
B Tabnuiie 4.13. KOMIOHEHTHI JOXO/Ia OT YACTHBIX AKTVMBOB [IOTYYEHBI 13 OLIEHOK, OTHOCS-
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Tabnuua 4.13
ArpernpoBaHHble NoKa3aTenu nepepacnpeaeneHnsa pecypcoB Ha 0CHOBE YaCTHbIX aKTUBOB

MepepacnpepeneHne Ha OCHOBE YaCTHbIX aKTUBOB 26
[loxop oT YaCTHbIX aKTUBOB 293
[loxop OT YacTHOro KanuTana 267
[loxopn oT yacTHoro Kanutana, 6usHec n HKOOX 198
[loxop OT YaCTHOro KanuTana, Co6CTBEHHOE XuJbe 69
[loxop OT YacTHOI COBCTBEHHOCTU 26
Jloxop OT YaCTHOI COGCTBEHHOCTU, MPUTOK 375
[loxop OT YaCTHOI COBCTBEHHOCTHU, OTTOK 349
MoTpebuTenbcknin Kpegut 14
[lpyroin fOXOA OT YaCTHON COBCTBEHHOCTY, OTTOK 335
YacTHble cbepexeHns 267

IIMXCA K YaCTHOMY CEKTOpPY B Tabyuiie 4.6. [JoX0X OT 4aCTHOTO KalMTajla paBeH TOXOAY OT
KaluTasna, CO34aHHOTO Ha YaCTHBIX MPeANPUATHAX, M JOXOAY OT KalKTana, HOTy4aeMoro
coOcTBeHHMKaMM Xbsi. OTTOK JOXOZI0OB OT YaCTHOI COOCTBEHHOCTH PaBeH MOTpebuTeb-
CKOMY KpeauTy (IPOLeHTHI, BbII/Ia4MBaeMble JOMAIIHUMI XO3SMICTBAMM) I BCEM APYTUM
MCXOAIIIM ITIOTOKAM TOXOJOB OT COOCTBEHHOCTI. JJOXOT OT YaCTHOI COOCTBEHHOCTH PABEH
BCEM IOCTYNMBIINM TOXOAAM OT COOCTBEHHOCTH 3a BBIYETOM MCXO/IEro moroka. O6bvem
pecypcoB, lepepacrpe/ie/IeHHbIX Ha OCHOBE YaCTHBIX aKTUBOB, PaBE€H JOXOJaM OT YaCTHBIX
aKTMBOB 32 BbIYETOM YaCTHBIX COepesKeHMIL.

44.3. Pacuet TpaHchepTOB

OCHOBHBIM MCTOYHUKOM MHGOPMALNI AJIA IOCTPOCHM S OLIEHOK IIOTOKOB TpaHC(epTOB B
cucreme HTC saBnseTcsA cueT BTOPMYHOTO pacHpefeneHns 10Xo0B B ClcTeMe Hal[MOHAIb-
HBIX CYETOB, IPeiCTaB/ICHHBIII B yIIpolieHHOI ¢popMe B Tabnuie 4.14. Kak 1 paHee, yacTHbIe
IOTOKY BKJIIOYAIOT B Ce0s1 BCe MOTOKM (DMTHAHCOBBIX U He(pMHAHCOBBIX KOPIIOPALNIL, JOMAIII-
Hux xo3aicts u HKOJIX.

Iannsie CHC MoryT OBITH MCIIONb30BaHbI /I TOCTPOEHMA MOTHOTO Habopa MaKkpo-
KOHTPOJITIEPOB /I TOCYIapCTBEHHBIX TpaHCdepToB. MIHdOpMaIMs 0 YacTHBIX TpaHCcdepTax
KpajiHe OTPaHMYEHa, HO TeM He MeHee [107Ie3Ha /1Sl TONTyYeHM A COOTBETCTBYIOIIMX OL[eHOK.

ITonsrue tpancdeproB B HTC ornmuaercs ot counanbubix Tpancepros 8 CHC B
HECKOJIbKMX Ba)KHBIX acIeKTaX. Bo-mepBrIx, rocygapcrBennsle TpaHchepts B HTC ompe-
mensioTcs mo cpasHennio ¢ CHC 6onee mmpoxo. Tocynapcrsennsie Tpancdeptsr B HTC
BK/IIOYAIOT HA/IOTY HA PO YKTHI M IPOM3BOACTBO 3a BeIdeTOM Cybcmanit. Kpome Toro, Bce
00111eCTBEHHOE TTOTPebIeHIIe pacCMAaTPUBAETCSI KAK TOCYAAPCTBEHHBII TPAaHC(EPT B HATY-
panbHOIT hopme

Bropoe ornune sakmo4daercs B ToM, 4to B HTC tpancdepTs Knaccuduimpyorcs mo
MeXKCeKTOpaIbHBIM HallpaBJIeHNAM IIOTOKOB. [ocynapcTBeHHbIe TpaHC(hepPThl BK/IIOYAOT B
ce6s MOTOKM MeX /Iy YaCTHBIM ceKTopoM, BK1wodag HKOJIX, 1 cekTopoM rocyjapcTBEHHOTO
yIpaBJIeHN, a TaKXKe MeXJY CEKTOPOM rocyfiapcTBeHHoro ynpasnennsa u COM. YactHeie
HOTOKM OTHOCATCS K TpaHCchepTaM BHYTPYU YaCTHOTO CEKTOPa ¥ TpaHCdepTaM MexXy 9acT-
HbpIM cekTopoM ¥ COM. OcTanbpHble HOTOKM — ITOTOKM BHYTPY CEKTOPA FOCYJApCTBEHHOTO
yIpaB/ieHl sl — He CBsA3aHbI C MEXXBO3PACTHBIM IlepepacIipe/ie/ieHlieM PeCypCcoB U He BKITIO-
yarorcsa B HTC.
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Tabnuua 4.14
CyeT BTOpUYHOro pacnpegenexusa goxonos B CHC

HauwnoHanbHbIn foxoa, YnCTbiin 1471 171 1642 1642

TekyLume TpaHcdepTbl 807 964 367 248 1174 1212 55 17 1229 1229
TekyLume Hanorn Ha OXOAbI, UMYLLECTBO U T. A 212 213 0 213 212 1 213 213
YucTble oTUMCNEHNA Ha coumanbHoe 283 333 50 333 333 0 0 333 333
CTpaxoBaHue
CoumanbHble nocobus, KpoMme coLmarnbHblx 384 272 1 384 384 0 0 384 384
TpaHchepToB B HaTypanbHoii popme
[pyrue Tekywme TpaHchepThl 140 147 104 136 244 283 55 16 299 299

Pacnonaraembiin joxof, YNCTbin 1314 290 1604

Tabmuna 4.15 nocTpoeHa Kak IPOMeXKyTOYHBI LIAT K OLleHKe arperpoOBaHHbIX 00b-
eMOB TpaHc(hepTHBIX TOTOKOB. OHa MMeeT Ty >Ke CTPYKTYPY, UTO U CYET BTOPMYHOTO pac-
npepenenns goxonos 8 CHC, u BKIodaeT Bce IOTOKY, OMpefiensieMble KaK TpaHChepTH B
HTC. Ilo HampaB/IeH N0 TIOTOKOB TPaHC(EPThI pasfie/IeHbl Ha IPYIIIIbL: TPAHCHEPTHI MEX/TY
CEKTOPOM T'OCYapCTBEHHOTO YIIPABIE€HNA 11 YACTHBIM CEKTOPOM, MEX/1y CEKTOPOM rocyaap-
crBeHHoro ynpasneHus u COM, mexxay 4acTHbIM ceKTopoM 1 COM, a Tak>Ke BHYTPM 4acT-
HOTro cekTopa. TpaHcgepThl BBIAEIAIOTCA M BHYTPYU CEKTOPa TOCYAAPCTBEHHOTO YIIPaB/ICHM
U VICTIONIb3YIOTCA J/IS IIPOBEPKM COTIACOBAHHOCTHM CO CYETOM BTOPUYHOTO pacIlpefie/ieHNns
moxomos B CHC.

Hasorn 3a BerdeToM CyOCHANIT HA IIPOAYKTHL U IPOU3BOACTBO MHTEPIPETUPYIOTCS
KaK MICIIO/Ib30BaHMe PECYPCOB Ji/IA YaCTHOTO CEKTOpa M PeCypc I/ CEKTOPa rOCy/lapCTBEH-
HOTO YIIPaBJIeHNs IPUMEPHO TaK Ke, KaK U JpyTue Hajoru. DTU HOTOKY MOI/IN Obl BKITIO-
4aTb TpaHcPepTrl n3 COM B CeKTOp rocyAapcTBeHHOTO ynpasieHus, Ho B cnydae CHC Bce
HAJ/IOrY BBIIUTAYMBAIOTCS pe3npeHTaMu. Takum 06pasoM, HOTOKY TpaHCepTOB 3aKar0TCs
MeX/y TOCYJJapCTBOM U YaCTHBIM CEKTOPOM, I He 33/JaloTCA MeXAy rocygapctsom u COM.
OueHk TeKymMx 06beMOB HAJIOTOB HA JOXO/bL, 60TaTCTBO U T. I. 6€PyTCsI HEIOCPEACTBEHHO
13 c4eTa BTOpM4HOro pacupepenenus foxonos CHC. V3 pecypcos ceKTopa rocymapcTBeH-
HOTO ympasjeHus, npencrasneHHsix B CHC (213), 212 eauHu1l MOTYT OBITH OIIPefie/IeHbI
KaK TpaHchepThl MEXXAY FrOCYAAPCTBEHHBIM M YaCTHBIM CEKTOPAaMU Ha OCHOBE 3aIIVCH cYeTa
006 UX UCIIONB30BAHNM B YACTHOM CEKTOPE, a OFHA eJMHIIIA MOXeT OBITh ONpefeneHa Kak
TpaHcepTH MEXAY CEKTOPOM FoCcyAapcTBeHHOro yipasneHus 1 COM Ha OCHOBe 3amucu
06 ucnonbzoBanuu 8 COM.

YucTple OTUMCIEHNA HA COLMAIbHOE CTPaXOBaHMe BKIIOYAIOT ITOTOKM MEXTY TOCy-
[apCTBEHHBIM M YaCTHBIM CEKTOpaMM B 06beMe 50 eMHNIl ¥ IIOTOKM BHYTPU 4ACTHOTO
cekTopa B 06beme 283 eguuuil. Takoe pacmpeneneHne ocHoBaHO Ha ganHbix 13 CHC o 50
eIVHUIAX PECYPCOB Ha 3T LE/IA B CEKTOPE FOCYAAPCTBEHHOIO yIIpaB/IeHuA u 0 283 equHu-
IJaX — B 4YaCTHOM ceKTope. [ocymapcTBeHHbIe TpaHCepThl B HATYpaabHOIL hopMe B cucTeMe
HTC, xak y>xe 06bSICHANIOCDH BBIIIe, pAaBHBL COBOKYITHOMY O0I[eCTBEHHOMY IOTpebIeHNIo
6e3 yueTa Ha/lIOTOB 3a BHIYETOM CYOCH/VIT Ha TPOAYKTbl. OHMU ITOKa3aHbI Ha CTOPOHE UCTIOND-
30BaHNA IJIA CEKTOPA FOCYJapCTBEHHOIO YIIPaBIeHNU A ¥ KaK PeCypchl — JJIS1 YaCTHOTO CeK-
TOpA, 1 BBEIEHbI B 060POT KaK TpaHCHEPThI MEX/Y TOCYAAPCTBOM 1 YaCTHBIM CEKTOPOM.
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Tabnuua 4.15
CKOppEeKTUPOBaHHbIN cHET BTOPUYHOTO pacnpeaeneHus goxogos CHC c ncknouyeHnem TpaHchepToB BHYTPU CEKTOpa
rocyfAapCTBEHHOO yNpaBeHus 1 BKJIIOYEHUEM HaIOrOB 3a BbIYeTOM Cy6cuanii Ha NpoAyKTbl Y NPOU3BOACTBO

TpaHcdepTbl MeXAY rocyAapCTBEHHbIM 1

471 459 459 471 930 930 930 930

YaCcTHbIM CeKTOpamu

Hanoru muHyc cybcuamm Ha npoayKTbl 1 191 191 191 191 191 191
Npou3BOACTBO

TekyLyme HaNorn Ha JOXOAbI, UMYLLECTBO U T. Ai. 212 212 212 212 212 212

YncTble oTYMCNEHNA Ha coumanbHoe 50 50 50 50 50 50
CTpaxoBaHue, rocyAapCcTBeHHble/YacTHble

focynapcTBeHHble TpaHChepTbl B HATYpasibHOM 353 352 352 352 352 352
dopme

CoumanbHble Nocobus, Kpome CoLManbHbIX
TpaHCcPepToB B HaTypasnbHoi Gopme, 112 112 112 112 112 112
rocyfapCTBeHHble/YacTHble

[pyrue Tekywme TpaHcdepTbl, FOCYAAPCTBEH- 7 6 6 7 13 13 13 13
Hble/yacTHble

TpaHcdepTbl Mexkay rocypapcTsom u COM 3 32 3 32 32 3 35 35

Hanoru muHyc cybcupnm Ha npogyKTbl 1 0 0 0 0 0 0
NpPOV3BOACTBO

TekyLyme HaNorn Ha LJOXOAbI, UMYLLECTBO U T. Ai. 1 1 0 1 1 1

YncTble oTYMCNEHNA Ha coumanbHoe 0 0 0 0 0 0
CTpaxoBaHue, rocyaapcreeHHbie/COM

CoumanbHble N0co6us, KpoOMe CoLManbHbIX
TpaHcpepToB B HaTypasnbHoi Gopme, 0 0 0 0 0
rocypapcteeHHble/COM

Mpouve TekyLne TpaHchepThI, 2 3 2 3 ) 34 34
rocyaapcreeHHble/COM

TpaH3akuum B YaCTHOM ceKTope 673 673 673 673 673 673

YncTble oTUMCNEHNA Ha coumanbHoe 283 283 283 283 283 283
CTpaxoBaHue, YaCTHble/YacTHble

CoumanbHble Nocobus, Kpome coLManbHbIX
TpaHcpepToB B HaTypasnbHoi Gopme, 272 272 272 272 272 272
YacTHble/YacTHble

[pyrue Tekywme TpaHcdepTbl, YacTHble/ 118 18 118 18 118 18
YacTHble

TpaHcdepTbl MeXAY YaCTHbIM CEKTOPOM 14 23 14 23 23 14 37 37
n COM

[pyrue Tekywue TpaHcdepTbl, yacTHbie/COM 14 23 14 23 23 14 37 37

TpaH3aKLum B ceKTope rocyiapCcTBEHHOT0 % %6 % %6
ynpaBneHus

Bcero Tekywux TpaHcdepToB (NpoBepkKa) 1159 1155 558 600 1717 1755 55 17 1772 1772

[lononHuTtenbHble TpaHcdepTbl, BKIIOYEHHbIE 352 191 191 352 543 543 0 0 543 543

B HTC

I[Tpoune Texyimme TpaHCHEPTH BKIIOYAIOT Pa3HOOOPa3Hble TOTOKM, J MX K/TaccupuKa-
1Us Ipenonaraet 6osee feTanbHble pacyeTsl. bojee Toapo6HbI HAGOP KOMIIOHEHT TPOYUX
TEKYILIUX TPAaHCHEPTOB MOJIe3eH M/Is1 BBIIIOIHEHNS PACYeTOB, IPEACTABICHHBIX B Tab/IN1Ie
4.16. [IBe KOMIIOHEHTBI IIPOYNX TEKYIIUX TPAHCPEPTOB MOIYT OBITH BBIE/IEHbI HATIPSIMYIO U3
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Tabnuua 4.16
Mpoune Tekywme TpaHcpepTbl B CHC

Mpoune Tekywme TpaHcdhepThl 140 147 104 136 244 283 55 16 299 299

YuncTble cTpaxoBble Npemui, Kpome npemuii 47 5 0 4 47 56 1 ) 58 58
M0 CTPaX0BaHNIO XU3HU

CrpaxoBble BO3MeLLEHNA, KpOMe Bbinnat 56 48 1 0 57 48 3 12 60 60
10 CTPaX0BaHUIO KU3HN

Tekywue TpaHcdepTbl B paMKax cekTopa 0 0 % 9% % 9% 0 0 % 9%
roCyfapCTBEHHOro yrnpasieHua

TekyLwme TpaHchepTbl B pamkax 0 0 1 31 1 31 31 1 Y By
MeX[lyHapOAHOro COTPYAHNYECTBa

Mpoune TeKyLme TpaHchepTbl 37 47 6 5 43 52 10 1 53 53

CHC. Texymue TpaHcdepThl BHYTPU CEKTOPa TOCYAapCTBEHHOr0 ypasienus (96) onpene-
JIAIOTCSA KaK BHYTPUTOCYJApCTBEHHBIE U BBOAATCA B TaO/MuIy 4.15 Kak «TpaH3aKLMU B CEK-
TOpe TOCY/JapCTBEHHOTO yIpapyeHus». OHM MCIOTb3YIOTCS TOBKO B KaueCTBe MIPOBEPKIL.
Tekyiiee MeXXIyHapogHOE COTPYAHMYECTBO COIPOBOXKAAETCS TPAaHCHEPTaMU MEXAY CeK-
TOPOM TOCYlapcTBeHHOro yrpasnerna u COM, a MX OCHOBHAsA YacTb OIpefie/IAeTCA KaK
«IIpodne TeKyIue TpaHcdepTsr, rocysapcrsenasie/ COMy.

B OTCyTCTBI/Ie HOHOTIHI/ITC}II)HOI?[ MH(bOpMauMM O IIOTOKAX, BKJIIOYEHHDBIX B CTPOKN
«IIpoune TeKylye TpaHcepThl», A/ OLEHKYU IOTOKOB MEXAY CEKTOPaMy YICIIONb3yeTC s
MeTOf allpoKcuMannu. [Ipodne Tekyiue TpaHCchepTsl, UCKII0YAs TeKyIue TpaHCepPThI
B paMKaX CeKTOpPa TOCYyAapCTBEHHOTO YIIpaBIeHM A I TEKYILEero MeX/[yHapOJHOTO COTPY/-
HUYECTBA, IIpefCcTaBIeHsl B Tabmuie 4.17. O6unit 06beM IpUTOKa U OTTOKA TpaHCHePTOB
cocransieT 171 eguHuIl, pacupeseneHne KOTOPHIX 110 CEKTOPaM NPUBELEHO B TabuIle.
ITotoxy tnma COM/COM uCKII04eHB], TaK KaK BHEIIHVE II0 OTHOIIEHNIO K 9KOHOMIKE
orepanuy He BK/IIOYAIOTCs B HaIlMOHAIbHbIE cueTa. [IOTOKM 13 OCTa/IbHOTO MMPA B YacT-
HBIJI CEKTOP, ¥ U3 OCTAJIBHOI'O MIIPa B CEKTOP FOCYAAPCTBEHHOTO YIIPAaB/IEHN I pacCINThIBA-
I0TCSI € IIOMOLIBIO IIpocTOolt mpouenypsl. [Ipeamnonaraercs, 4to motok 13 COM (15 euHuir)
pacIpegnensaercs MeXXJy CeKTOpaMI IPOINOPLNOHATIBHO YAEIbHOMY BeCY YaCTHOTO M FOCY-
[APCTBEHHOTO CEKTOPOB B UX OOILINX IIOCTYIUIEHUSIX IIPOYNX TPAHC(HEPTOB. AHAIOTMIHBIM
06pa3om, OCTYIIIeHVIe TPAHCHEPTOB B OCTAIBHOM MUP (24 eMHNIIbI) [T0 MICTOYHMUKAM Pac-

Tabnuua 4.17
Mpoune Tekywme TpaHchePTbl 3a CKITIOUEHNEM NPOYMX TPaHCPEPTOB B paMKax CeKTopa
rocyfapCTBEHHOrO YNpaB/eHNA U MeXAYHaPOAHOro COTPyAHNYECTBA

Mputok B 147 9 15 171
YacTHbIN cekTop 140 14,3
[ocynapcTBeHHbI CeKTOp 7 0,7

oM 24 22,6 1,4

Bcero 171
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Tabnuua 4.18
Mpoune Tekywme TpaHchePTbI 3a MCKIIIOYEHNEM TEKYLLMX TPaHCPEepPTOB B paMKax cekTopa
rocyfapCTBEHHOrO ynpaBJieHNA N MeXXAYHapOAHOro COTPyaHMYeCTBa

OTTOK M3
YacTHbin locynapcTBeHHbIN
ceKTop ceKkTop comMm Bcero
MpuTtok B 147,0 9,0 15,0 171
YacTHbI cekTop 140,0 118,5 73 14,3
[ocyfapCTBEHHbIV CEKTOP 7,0 59 0,4 0,7
coM 24,0 22,6 1,4

Bcero 171

IIpefie/IAeTCA MPOIOPIMOHATIBHO YAETbHOM BeCy YaCTHOTO I TOCYAAPCTBEHHOTO CEKTOPOB
B X 0011eM 06beMe IepeJaHHbIX IPOYNX TPAaHCPEPTOB.

Matpuiia Me>XXCeKTOpaIbHbIX TOTOKOB 2 X 2 1151 YaCTHBIX/TOCYIApCTBEHHDIX TPOYUX
TEKYLIMX TPAaHC(HEPTOB CTPOUTCS UCXOJS U3 IIPEATIONOKEHS, YTO 9IeMEHTbI MaTPULIBI IIPO-
IIOPLIVIOHA/IbHBI Be/IMYMHAM OOIMX ITIOTOKOB II0 KaXKJOMY ceKTopy. IloyueHHbIe OLleHKH
npepcrabieHbl B Tabnuie 4.18. Onenka 06’beMOB IIOTOKOB 13 YaCTHOTO B YaCTHBIN CEKTOP
(118 emyHMI)) BBOAUTCSA KaK OIlepaliyisl B PaMKaX 9TOIO CEKTOPa Ha ITepecedeH I COOTBETCT-
ByIOIL[ero cTonbua 1 cTpoky B Tabnuie 4.15. OneHka 06beMOB IIOTOKOB MeX/y TOCYAapCT-
BeHHBIM ceKTopoM (0,4 eMHUIIBI) TpefCTaB/IeHa KaK Ollepaliysl BHYTPYU FOCYFapCTBEHHOTO
CEKTOpa Ha IlepecedeHNN COOTBETCTBYIOMIEl KOTIOHKY I CTPOKU. J|Ba MOTOKA: 13 TOCy/lapCT-
BEHHOTO CEKTOPA B YaCTHBIN 1 06paTHO (7,3 1 5,9 egnHNI) — BK/IIOUEHDI B IIPOYIE TeKyIIne
TpaHChEPTH MEXAY TOCYAaPCTBEHHBIM Y YaCTHBIM ceKTOpoM. IToTokn 13 COM BKII0OYeHBbI
B [IpOYle TeKyIe TpaHCePThl MKy FOCYJapCTBEHHBIM CEKTOPOM M OCTa/IbHBIM MUPOM
U B TpaHC(epThI MeX Y YaCTHBIM CEKTOPOM ¥ OCTaJIbHBIM MUPOM.

ArpernpoBaHHble KOHTPOJIbHbIE TIOKA3aTe/N FOCYAAPCTBEHHBIX M YaCTHBIX TpaHCchep-
TOB IpeCTaBIeHbl B Tabmuiie 4.19. 3HadeHM st B3ATHI U3 TaOMMLbI 4.15 Man paccIMTaHbI HA
nx ocHoBe. Tabuiia oTBevaeT HeCKOMbKIM BaxkHbIM cBotictBaM HTC. [lepBoe 3akmodaeTcst
B TOM, YTO Pa3HOCTb MEXJY IPUTOKOM U OTTOKOM TOCY[JapCTBEHHBIX TPaHC(hepTOB U,
MHadye roBOpPs, TOCYJapCTBEHHbIe TPaHCEePThl JOKHBL OBITh PABHBI YUCTBIM TpaHCcdep-
TaM CEKTOpa OCTaAbHOro Mupa. [ocymapcTBeHHble TpaHCepThl B 06beMe 29,7 eqyHUL]
OTHOCATCS K YMCTBIM TpaHCepTaM pe3npeHToB. OTHOCAIINMECS K HUM TOCYyAapCTBEHHBIE
TpaHChepPTHI OTPULIATETBHBI, IIOTOMY 4TO YKcThie TparchepTsr 13 COM oTpuiateIbHblL.

JIpyroit Ba>KHOI XapaKTePUCTUKOI TOCYAPCTBEHHBIX TPAHC(EPTOB SAB/IsIeTCA Aedu-
uut (+)/mpoduunrt (-) rparcepros. ITO baraHCUPYIOLIAs CTAaThsd, KOTOpas paBHA PasHMUIIE
MeXJy 00beMOM IIOJTyYeHHBIX HaceleHNeM TOCYapCTBEHHBIX TPaHCPEPTOB U CyMMO
IOy YeHHBIX FOCYapCTBOM Ha/IoroB 1 foxozoB. B ciyyae CHC B 2008 rogy 1oxonoB 651710
HEeZOCTATOYHO [/Is1 TOKPBITHSA MepPeSaHHbIX HAaCeTIeHNI0 TOCYApPCTBEHHBIX TpaHChepTOB
B pasMepe 471,3 eguuni u yuctoix TpaHcdepros u3 COM B pasmepe -29,7 eguuul (u,
nHade, urcTbie Tpancdepts B COM B pasmepe 29,7 eguHuIy).

JanubIx 0 yacTHBIX TpaHcPepTax B CHC kpaitne mano. B HTC onu noppasgensiorcs
Ha TpaHchepThl MEeXIY AOMALIHUMU XO3AMCTBaMM M TpaHCepThl BHYTPU JOMAIIHUX
xo3s1icTB. K coxxanenuto, uu nepsbie, Hu Bropble B CHC He npepncrasnensl. Ognako 8 CHC
MIMeeTCs OfHa OYeHb Ba>KHas CTATUCTUYECKAS OLleHKa — 9TO YNMCThbIe YaCTHbIE TpaHChepThI
13 OCTanbHOro Mupa. I1o onpeneneHno, 3TOT OKa3aTeIb paBeH YaCTHBIM TpaHchepTam st
BCEX BMeCT€ B3ATBIX Pe3UeHTOB CTpaHbl. Takas MHPpOPMALNN B COYETAHUY C OL[EHKAMU
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Tabnuua 4.19

locynapcTBeHHble n yacTHble TpaHcpepTbl B HTC n CHC

* PaccunTtaHo Ha ocHOBe
OLEHOK JaHHOW TabnuLbl.

** PaccunTaHo Ha OCHOBe

OLIeHOK nepeknaccuuinpo-

Ha3sBaHue OueHKa UcTouHnk
locypapcTBeHHble TpaHChePThI -29,7 YucTble rocynapcTBeHHble TpaHcdpepTbl oT COM*
MonyyeHHble rocyfapcTBEHHbIE 471,3 MonyuyeHHble rocyfapcTBEHHbIe TpaHCPepTbl B HaTypanbHou
TpaHchepThl dbopme nuIOC NONYYEHHbIE rOCYyAapCTBEHHbIE TPaHChepTbl
B leHeXXHoli popme*
locypapcTBeHHble TpaHchepThl 352,0 TpaHchepTbl MeXAY CEKTOPOM roCy[apCTBEHHOTO yrpaBieHNs
B HaTypanbHol popme 1 YaCTHbIM CEKTOPOM, YacTHble pecypcbi**
locynapcTBeHHble TpaHchepThl 19,3 TpaHchepTbl MeXAY CEKTOPOM roCyAapCTBEHHOIO ynpaBaeHNs
B IeHeXHo dopme 1 COM, pecypcbl COM**
VicxopAwwme rocynapcTBeHHble 500,9 MonyyeHHble rocyAapcTBEHHble TPAHCPePTbl MUHYC YNACTbIE
TpaHchepTbl rocypaapcTBeHHble TpaHchepTbl o1 COM*
Hanoru n gpyrue poxoabl 458,9 TpaHchepTbl MeXAY CEKTOPOM roCyapCTBEHHOTO ynpaBieHNs
1 YaCTHbIM CEKTOPOM, YaCTHOE NCNOJNb30BaHne**
TpaHcdepTHbIh peduunt (+) / 42,0 Mcxopawme rocynapcTBeHHble TpaHchepTbl (OTTOK) 3a BblYeTOM
npoouunT (-) HanoroB v ApYrux Joxonos*
YuncTble rocyfapcTBEHHbIE TPAHC- -29,7 TpaHchepTbl MeXXAy rocyaapcTBeHHbIM cekTopom u COM:
deptbl oT COM COM ucnonb3oBaHue (3) 3a BbIYETOM pecypcoB (32)**
YacTHble TpaHchepTbl -8,3 Yucrble yacTHble TpaHcpepTbl o1 COM*
YucTble yacTHble TpaHChEpTbI -8,3 TpaHchepTbl MeXKAy YacTHbIM cekTopom 1 COM: COM

BaHHOI0O BTOPWYHOIO pac-

NPe/enenns AOXOA0B. ot COM ncnonb3oBaHue (14) 3a BblueTOM pecypcoB (23)**
Tabnuua 4.20
locypapcTBeHHOE MeXKBO3pacTHOE NepepacnpefeneHne, arpernpoBaHHblie NOTOKM,
CHC 2008 ropa
locypapcTBeHHOE MeXKBO3pacTHOe nepepacnpefenexme 1253
locypapcTBeHHble TpaHcdepTbl -29,7
MonyyeHHble rocyAapcTBEHHblE TpaHCPepThl 471,3
MonyuyeHHble rocyaapcTBEHHble TPaHCPepThl B HaTypasbHON dopme 352,0
MonyuyeHHble rocyaapcTBEHHbIE TPAHCHEPTOB B AEHEXHOI popme 119,3
VicxopAwme (nepefaHHble) rocyfapCTBeHHble TpaHCdepTbl 500,9
Hanorv n apyrue goxopapl 458,9
TpaHcdepTHbIn geduuyut (+) / npoduyuTt (=) 42,0
YuncTble rocyaapcTBeHHble TpaHchepTbl 3 COM -29,7
MepepacnpepeneHne Ha OCHOBe rocyfapCTBEHHbIX akTUBOB 42,0
[loxop OT rocyfapCTBEHHbIX aKTUBOB -20,0
[loxopa OT rocyaapCcTBeHHOro Kanutana 0,0
[loxop oT rocyaapCTBEHHOI COOCTBEHHOCTU -20,0
MocTynneHne LOXOLOB OT rOCYAAapPCTBEHHON COOCTBEHHOCTH 22,0
OTTOK JOXO[10B OT rOCYJAPCTBEHHO COOCTBEHHOCTH 42,0
locynapcTBeHHble chepexeHns -62,0

Iepepacupenenennsa Ha OCHOBE YaCTHBIX aKTVBOB IIO3BOJIAET HAM OLIEHUTD II€pepaciipe-

TlelleHe PECYPCOB MEX/Y BO3PACTHBIMY TPYIIIaMy OCPEICTBOM YaCTHBIX MHCTUTYTOB.
B rmaBax 6 1 7 pacCMOTPEHBI IpyTUe METOJbI, HeOOXOAMMbIE [/IsI IOy YeHNU A IeTaTIbHOI (110
BO3PACTY, Lie/IsIM Ha3HAYeHMsI) OLIeHKM 00BeMOB TPaHC(HEPTOB MEX/Y TOMOXO3SICTBAMH U

BHYTPM JJOMOXO3AJICTB.



Mmasa 4. HTC n makpo3KoHOMMKa

444. MexBo3pacTHOe nepepacnpenenieHne pecypcos

CBop arpernpoBaHHbBIX KOHTPOIbHBIX ITOKa3aTesell MeXBO3PaCTHOTO MepepacipesesIeH s
pecypcoB 3aBepIIaeTCs OLIEHKO ITOKa3aTesell lepepacnpeieNeH s Ha OCHOBE MCIIONIb30Ba-
HUA FOCYAAPCTBEHHBIX U YaCTHBIX aKTUBOB, IIPEJICTABJICHHBIX B, COOTBETCTBEHHO, Tab/Iu-
nax 4.12 u 4.13, 1 06’beMOB IOCYAapPCTBEHHBIX ¥ YaCTHBIX TPAHCPEPTOB, PeCTaBIeHHBIX
B Tabnuie 4.19. B 11e/10M pe3ynbTaThl MeXXBO3PACTHOTO MepepaclpeieNieHNs 10 TOCYapCT-
BEHHBIM KaHasaM (TOCy/japCTBEHHOE IepepacpefiesieHNe) peficTaBIeHo B Tabnure 4.20, a
Pe3yJIbTaThl lepepaclpefie/leH N IOCPEeACTBOM YaCTHBIX MHCTUTYTOB (YacTHOE IiepepacIipe-
IereHue) npencTaBaeHo B Tabnuie 4.21.

Tabnuua 4.21
YacTHOe MeXXBO3pacTHOe nepepacnpepeneHne, arpernpoBaHHble notoku, B CHC

Me>xBo3pacTHoe nepepacnpepesneHne 29,5
YacTHoe mexXBo3pacTHOe nepepacnpepeneHne 17,2
YacTtHble TpaHCchepTbl -8,3
BxopsAuime (nonyyeHHble) YacTHble TpaHCHEPTbI HeT
BxopAwme (nonyyeHHble ) YacTHble TPaHCPePTbl MEXAY AOMOXO03ANCTBAMMN HeT
BxopAwme (nonyyeHHble) YacTHble TpaHCHEPTbI BHYTPY JOMOXO3ANCTB HeT
Mcxopawme (nepeaaHHble) YacTHble TpaHCPepThI HeT
Mcxopawme (nepefjaHHble) YacTHble TpaHCHEPTOB MeX Ay [OMOX03ANCTBaMU HeT
VicxopAwme (nepefaHHble) YacTHble TPaHCPePTbl BHYTPY JOMOXO3ANCTB HeT
Yuctble yacTHble TpaHcdpepThbl 3 COM -8,3
MepepacnpepeneHne Ha OCHOBE YaCTHbIX aKTUBOB 25,5
[loxoA OT YaCcTHbIX aKTUBOB 292,5
[loxop OT yacTHOro KanuTana 266,5
[loxopn OT yacTHOro Kanutana, kopnopauum n HKO 04X 184,3
[loxofi OT YaCTHOTO KanuTana, CoO6CTBEHHOE XuJlbe 69,0
[loxon OT YaCTHOrO KanTana, CMeLlaHHbI OX0A 13,2
[loxo[ OT YaCTHOW COGCTBEHHOCTU 26,0
MocTynneHne JoxoAa OT YaCTHON COOCTBEHHOCTM 375,0
OTTOK [10X0/1a OT YAaCTHOWN COBCTBEHHOCTU 349,0
MoTpebutenbcknii Kpeant 14,0
lpounii OTTOK JOXOAA OT YAaCTHOW COOCTBEHHOCTM 335,0
YacTHble cbepexxeHus 267,0

4.5, B3anmocBasn nokasatenen B cucteme HTC
N OLleHKa pe3ynbTaToB

Jns xaXkoro Habopa arpernpoBaHHBIX IIOKa3aTelell CYLIeCTBYET PAL TOX/ECTB, KOTOPbIe
MOTYT OBITD IOJIE3HBI [/I TIOTYYeHM S ¥ OLIeHKMU Pe3y/IbTaToB.

JIns arpermpoBaHHbIX IIOTOKOB XKM3HEHHOTO LIMKJ/IA IEMICTBYIOT CleyIoLie TOXe-
CTBa:

¢ meduUNT XXM3HEHHOTO LMK/IA = HOTpeb/IeHNe — TPYAOBOIL JOXOM;
+ moTpebreHre = 001eCTBEHHOE TOTPeOIeH e + YacTHOe NOTpebrieHne;

¢ TPYROBOII JOXOF, = 3apabOTHAsI I/IaTa + TPYLOBOII OXOM OT CAMO3AHATOCTIL.

MpumeyaHue.
HeT = JaHHble He MOryT
6b1Tb nonyyeHbl B CHC.
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PyKOBOACTBO no HauMoHaNbHbIM TpaHC(I)epTHbIM cyeTam

Crepyomue TOX/[eCTBa CIPAaBeJIMBbBI [/Is1 MEXBO3PACTHOTO IepepacnpesieneHns
PecypcoB IOCPeACTBOM IOCy/lapCTBa:

rOCyJJApCTBEHHOE MEXBO3PACTHOE Iepepaclipefe/leHNsi = TOCyAapCTBEHHbIe
TpaHcepTHI + epepacipesieieHre Ha OCHOBE TOCYAPCTBEHHBIX AKTIBOB;
rOCyapCTBeHHbIE TPAaHCEPTHI = IOy IeHHbIe TOCYAAPCTBEHHbIE TPAHCHEPTHI -
UCXOfiALMe TOCYfapCTBEHHbIE TPaHC(epTHL;

IIOJTyYeHHbIe TOCYAAPCTBEHHbIe TPaHC(EPTH = MOMydYeHHbIe FOCYAapPCTBEHHBIE
TpaHCQePTHI B HATYPATbHOI POPMe + [ONTyYeHHbIe TOCYapCTBEHHbIE TPAHCHEPTHI
B JIEHEXXHOIT popme;

VCXOSII[/ie TOCYHAAapCTBEHHBbIe TPaHC(EpPTH = MCXOASIINE TOCYAAPCTBEHHbIE
TpaHcepTHI — YNCThIE TOCYAAPCTBeHHbIe TpaHchepTsl 3 COM;

TpaHCPepPTHBIN feUUNUT/IPOQUIUT = ITOTyYeHHBbIE TOCYAaPCTBEHHbIE TPAHC-
GepThI — HA/IOTH U PyTHe ZOXOLbI TOCY[ApPCTBa;

nepepacipese/ieHre Ha OCHOBE TOCYfAPCTBEHHbBIX AKTUBOB = JOXOJ OT FOCY/apCT-
BEHHBIX AKTUBOB — TOCYapPCTBEHHBIE COEPeXKEHN;

JOXOJ OT TOCYJaPCTBEHHBIX AKTUBOB = JOXOJ OT FOCY/APCTBEHHOrO KAMUTAIa +
IOXOJL OT TOCY/FAPCTBEHHOI COOCTBEHHOCT;

[IOXOf], OT TOCYAAPCTBEHHO COOCTBEHHOCT = IIOJTyYeHHbIE JOXOABI OT TOCYAap-
CTBEHHOIT COOCTBEHHOCTH (IIPUTOK) — IepeflaHHble JOXOAbI OT TOCYAaPCTBEHHOII
coOCTBEHHOCTH (OTTOK).

Cnenylomme TOXIECTBA CIIpaBeIMBbI 1A MEXBO3PACTHOIO IE€pepaciupeneneHna
peCypcoB oCpeACTBOM YaCTHDBIX MHCTUTYIIVIOHA/IbHBIX €VIHNIL:

JaCTHOE MEXXBO3PACTHOE IlepepacipefieNieHie = YacTHbIe TpaHC(ePTHI + mepepac-
mpefieieHe Ha OCHOBE YaCTHBIX AKTUBOB;

JacTHbIE TpaHChepThl = YKCThie YacTHbIe TpaHchepTsl 13 COM;
[epepacipese/ieHe Ha OCHOBE YaCTHBIX AKTVBOB = JJOXOJ OT Y4CTHBIX AKTUBOB —
9qacTHBIE COepeKeHNsT;

JOXOJ, OT YaCTHBIX aKTMBOB = JOXOJ, OT YaCTHOIO KallMTasla + JOXOJ OT YaCTHOIA
COOCTBEHHOCTH;

JIOXOJ] OT YACTHOTO KAIIMTAJIa = JOXOJ OT KAIIMTA/Id YACTHBIX KOMITAHUIA 1 TTPENTIPH-
HUMATeJIeN + JOXOJ OT MPOXXKUBAHNUSA B COOCTBEHHOM XXIJIbeE;

JIOXOJi OT YaCTHOI COOCTBEHHOCTH = IIOJTy YeHHBbIE [IOXOfbI OT YACTHOI COOCTBEHHO-
CTH — IIepeJJaHHBIE JOXOBI OT YACTHOI COOCTBEHHOCTI.

Hecxkonpko JOIIOTHUTECIBbHBIX TOXOECTB Heﬁ[CTBYIOT /151 9aCTHBIX MEXXBO3PAaCTHBIX

Hepepacnpenenem/{ﬁ[. Vix moxHO IIOTY4YNTD IIOC/IE OIIPEAENIEHNA IIOTOKOB YaCTHBIX TPaHC-

¢epros.

JacTHbIE TPAaHCEPTHI = NIOCTYNMBIINE YaCTHDbIE TPaHC(EPTHI — MCXOMAINE JaCT-
HbIe TPaHCepTHy;

MOTOK IOCTYNUBIINX YaCTHBIX TpaHCHEPTOB = MOTOK YaCTHBIX TpaHCepTOB
MY FTOMOXO3AMCTBAMMY + IIOTOK YaCTHBIX TPaHC(EPTOB BHYTPU JOMOXO3AIICTB;
IIOTOK MCXOAALINX YaCTHBIX TPAHCPEPTOB = IIOTOK MCXONAUIMX YACTHBIX TPaHC-
bepToB MEXY JOMOXO3AMCTBAMM + IIOTOK MCXOJAIIMX YaCTHBIX TpaHcdepToB
BHYTPU JOMOXO3ANCTB.

HBa Ba’>KHbBIX TOXIE€CTBaA ,[[CI/UICTBY}OT A1 BCEX arpeTMPOBaHHDBIX Cy6C‘{eTOB!

MeXXBO3pacTHOE NepepacIpefie/ieHNie PeCypcoB = IoCyAapCTBEHHOE MeKBO3PACT-
HOe IepepacIpefie/ieHle + YacTHOe MeXXBO3PacTHOE [lepepacIpe/ieieHIe;
HedUIUT )XM3HEHHOTO IMK/Ia = MEXBO3PAaCTHOE IlepepacIpefie/ieHNe PecypcoB.



[naBa 5

DKOHOMMNYECKNIN KN3HEHHbIN
LMK

5.1. BBepeHune

B HacTOsII[e T/TaBe OMMCHIBAIOTCS METOJIBI IIOCTPOEHNISI TePEMEHHBIX CHemd IKOHOMUUECK020
HUSHEHHO020 YUK/IA HAIMOHAIBHBIX TpaHCcpepTHBIX cueToB (HTC): morpebrenne, TpysoBoit
moxop u canpfo (Rebuuut/mpoduinT) XXU3HEHHOTO uKia. Pa3nuyanT obiecTBeHHOE I
JacTHOe IoTpebrIeHne, a TaKXKe AL KaXXAOro M3 HUX TPU Liely NoTpebneHus: ob6pasoBa-
HIe, 3[[paBOOXPaHEeHNe I IOTpebIeH e, IOMUMO YCIyT 00pa3oBaHNUs 1 3PaBOOXPAHEHN .
TpynoBoit ZOXO[ B LIeJIOM M3MepsIeTCs MIMPOKO KaK OIUIaTa TPyAa pabOTHIKOB, BKIIOYAs
[OIUIATHI ¥ Haf0aBKI, @ TAK)XKE TPYAOBOII JOXOJ CAMO3AHSITHIX, BK/IIOYasi HEOI/TAYMBAEMBIX
PabOTHUKOB, 3aHATHIX HA CEMETHOM TP eI PUSITUML.

[TopyiieBsle 1 arpernpoBaHHbIe TOKA3aTeV KOMIIOHEHTOB 9KOHOMIYeCKOT'0 K3HEH-
HOTO L[MKJIa [JIs OTJENbHBIX BO3PACTOB MpeAcTaBaeHsl B Tabmuie 5.1. ITonusie cuera HTC
TOCTYIIHBI IO CChINKE®: www.ntaccounts.org.

[ToxyuieBble 1 arpernpoBaHHbIe IlepeMeHHble )KII3HEHHOTO IIMKJ/IA [I0 BO3pacTaM Ipef-
cTaBJieHbl Ha rpadukax B rnase 2 (puc. 2.2-2.14).

[TocTpoeHMe CIETOB KM3HEHHOTO IIMKJIa BBITIOTHAETCS B IIATH 9TAIIOB, KOTOPBIE TOJ-
POOHO paccMaTpUBAIOTCS HIKe B JaHHOJ ITIaBe:

1. MaKpOKOHTPOJI/Iepbl TPYLOBOTO OXOAA ¥ MOTpeb/IeH s, OlleHeHHbIe B I/1aBe 4,

[IOfIpa3Ie/IsIIOTCS Ha X KOMIIOHEHTBL.

2. Ha ocHOBe maHHBIX 06C/IEIOBAHMIT JOMOXO3SIIICTB U aIMIUHUCTPATUBHbBIX MCTOUHN-
KOB CTponTCs 6a3a faHHBIX MUKPOypOBH;s 0 morokax HTC u orjeHMBao0TCs IOBO3-
pacTHbIe 3HaYeHMsI B pacyeTe Ha NyLIy HaceleHMs Kaxoit mepementoit HTC.
BospacTHble mpoduy fopabaTbIBAIOTCS METOAAMM CI/IAXKMBAHILA Y KOPPEKTUPOB-
KJ IJ1s1 IPUBEJEeHMsI B COOTBETCTBYE C MAKPOKOHTPOJIEPAMI, IIONYIEHHBIMU U3
CHC.
4. OrueHKM aHATUSUPYIOTCS U [0 Mepe HeOOXOLMMOCTH [epPeCMaTPUBAIOTCS.

w

5. MeTO/ﬁ[bI pacdeToB U MCTOYHNKN JAaHHDBIX JOKYMEHTUPYIOTCA; IIPOMEXXYTOIHBIE U
OKOHYATE/IbHbIE OLEHKN apXNBUPYIOTCA.
B saknrounTtenpbHOM pa3sfeiie ri1aBbl OIMChIBAIOTCA METOABI pacd€Ta TaK Ha3bIBa€MbIX
CYMMAapHbIX mokasarerneii, OTHOCAIINXCA K 9KOHOMUYECKOMY JXU3HEHHOMY IUKITY.

5.2. MocTpoeHne arpermpoBaHHbIX KOHTPOJIEPOB
[Tompebnerue

Ob6uee morpe6nenne B HTC menutcs Ha yacTHOe u ob1iecTBeHHOe. YacTHOE TOTpebIeH e B
HTC paBHO pacxofaM Ha KOHeYHOe moTpebrenne foMaurux xossitcts 1 HKOIX (nekoM-
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* TonHble cyeTa AnA cTpaH
Esponerickoro Coto3a MOXHO
HaWTW Ha caiiTe NpoekTa
AGENTA, URL: www.agenta-
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WctouHuku: Soyibo,
Olaniyan, etal. (2011) n
www.ntaccounts.org.

PyKOBOACTBO no HauMoHaNbHbIM TpaHC(I)epTHbIM cyeTam

MepUYeCKVX YIPeXJeHNUII, 00CTy)KMBAIONIVX JOMAIIIHYE X03:/ICTBa) MIHYC HAJIOTY 3a BbIYe-
TOM Ccybcuauit Ha mpofgykThl. ObImecTBeHHOe oTpebleHne paBHO PacXofaM Ha KOHEYHOe
HoTpebJIeHNe CeKTOpa rocyAapcTBeHHoro ynpasinenus B CHC.

Kax obuiecTBeHHOe, TaK U YaCTHOE MOTpebIeH e TTOPas/e/IAI0TCs Ha TPU KaTero-
PUU TI0 UCNONL308AHUI0 VIV UeTIAM HA3HAUeHU: 0OpasoBaHNe, 3TPaBOOXPAHEHE U IPOUNe
BIUJIBI TOTpeb/IeHNA. B paMKax IpOYMX IeJieil YaCTHOTO IOTPeO/IeHN I MbI TAK>Ke OLleHIBaeM
norpe6IeHye yCIyT I0 IPOXXMBAHNIO B COOCTBEHHOM XKIJIbe. S3HAYEH I He 3aHOCATCS B CTaH-
JapTHbIE CYeTa, HO UCIIONb3YIOTCS NPY BBIYMC/IEHUN JaCTHBIX TPaHC(EPTOB, KaK OOBACHA-
eTcs B I71aBe 7. [loTpebeHne Mo NPOXXMBaHNUIO B COOCTBEHHOM XKUJIbe IIPeCTaBIsAeT CO60I
CTOMMOCTD IOTOKA XMIUIIHBIX YCIIYT, 2 HE PACXOI0B HA XKIJIbE, 3aHNMaeMOe BIaje/blIaMIL.

Ecnn notpebnenne no nensam (win pyuxnuam) npeacrasnero 8 CHC win B Craruc-
THKe TocyAapcTBeHHbIX (puHaHCoB (CT'D), To B crydae 001jecTBEHHOTO MOTPebIeHNsI 9T
HaHHbIe MOXKHO VICIIONb30BATD /I IIOCTPOEHMSA arpernpoBaHHbIX KOHTpojtepoB B HTC.
B cranpapTHBIX cucTeMax K1acCUpMKAINM BBIIENAETCA NOTpebleHue YCIyT 3[paBooXpa-
HeHUsA 1 obpasoBaHuA. K mpouemy moTpebIeHNI0 OTHOCUTCS BCe, YTO He BKIIIOYAETCSA B

Tabnuua 5.1
MoTpe6neHune n TPyaoBOI [OXOA OTAENbHbBIX BO3paCTHbIX rpynn, Hurepus, 2004 rog

OTAenbHble BO3pacTHble rpynnbl

(1] 1 15 40 65 90+
Ha oywy HaceneHus (8 Halipax)
Leduunt XKn3HeHHoro yukna 28 141 28077 62418 -45 281 22785 77674
MoTpe6nenne 28141 28077 63102 88404 89692 78431
O6uiecTBeHHOE NOoTpebneHne 5015 5015 6297 5347 5553 5563
06LecTBeHHOE NOTPebneHne, 06pazoBaHme 0 0 1,153 104 0 0
06LecTBEHHOE NOTPeONEHNE, 3PABOOXPAHEHNE 237 237 366 465 775 785
06LwecTBeHHOE NOTPEeBEHNE, NpoUKe Lienn 4778 4778 4778 4778 4778 4778
YacTHoe noTpebneHune 23126 23061 56 805 83056 84139 72868
YacTHoe noTpebnexmne, obpasoBaHue 0 0 7952 268 0 0
YacTHoe noTpebneHmne, 3apaBoOXpaHeHNe 5221 5156 7581 13491 13115 10483
YacTHoe noTpebnexme, npoune Lenu 17 905 17 905 41271 69 296 71023 62385
Tpynoson foxop 0 0 684 133685 66 907 757
Onnata Tpyaa 0 0 231 30727 15438 0
TpynoBoi f0X0A OT CaMO3aHATOCTU 0 0 453 102958 51468 757
A2pezupoeaHHble nokazamenu (Mapo. Halip)

Deduuut 145 139 202 -55 9 2
MoTpebnexue 145 139 204 107 36 2
O6uiecTBeHHOE NOTpebneHne 26 25 20 6 0
0O6LecTBEHHOE NOTPebneHne, 06pazoBaHmne 0 0 4 0 0
06LecTBEHHOE NOTPEONEHNE, 3PABOOXPAHEHE 1 1 1 1 0
06LecTBEHHOE NOTPEBEHNE, NpoUKE Lienn 25 24 15 6 0
YacTHoe noTpebneHmne 119 114 184 100 34 2
YacTHoe noTpebnexmne, obpasoBaHue 0 0 26 0 0
YacTHoe noTpebneHmne, 3apaBooOXpaHeHe 27 25 25 16 0
YacTHoe noTpebneHme, npoune Lenu 92 88 133 84 28 1
Tpynoson foxop 0 0 2 162 27 0
Onnara Tpyaa 0 0 1 37 6 0
TpynoBoi f0X0A OT CaMO3aHATOCTYU 0 0 1 124 21 0




[naBa 5. JKOHOMUYECKUI XKN3HEHHDIN LUK

norpebieH1e yCIyr 3fipaBoOXpaHeHus u obpasoBanus. [loTpebieHe XUINITHBIX YCIIyT
B/IaJle/IbLIaMy XKVJIbsI MOXKET OBITh paBHO IIPUOBLIN CeKTOpa foMaurHux xo3siicts B CHC.

JI7151 OKOHYATE/IBHOTO OTIpefie/IeH s OTPeOIeHsI TIO Lie/IIM MOT'YT TOTPe6OBaThCs 1Be
TOMOTHUTENbHbIE KOPPEKTUPOBKIL:

o Ilepexmaccudmxanusa METUIIMHCKNX YCIYT, IPEJOCTaBIAEMbIX TOCYAAPCTBOM, U3
YJaCTHOTO B o6liecTBeHHOe NoTpebnenne. CyliecTByeT HEKOTOpas HeOHpeJieeH-
HOCTb B OTHOIIEHUM TOTO, KaK KIacCH(UIMPOBATh IIOTpebrIeHne YCIyT 31paBooX-
paHeHus: — Kak 00OIieCTBEHHOe WIN YaCTHOe HOoTpeb/IeH e, eI 9TI YCIYTH Ipe-
TOCTaB/IAIOTCA YaCTHBIM CEKTOPOM M BO3MellaoTca rocygapcrsoM. B CHC nona
3 PaBOOXPAaHEHM s B YaCTHBIX PACXOaX Ha KOHEYHOe NOoTpeb/IeHre BKII0YaeT CTO-
JIMOCTD BCEX TOBApOB U YCIIYT, IIpejylaraeMbIX Ha pbiHKe. Hanmpumep, morpebnenue
MeIMLIMHCKUX YCIYT, Bo3MeliaeMoe 1o mporpamMmmam Medicare n Medicaid 8 CIIIA
U HALIMOHA/IbHBIMYU CUCTEeMaMU MeJUIIVTHCKOTO CTPAXOBaHMA BO MHOTMX CTpaHaXx,
knaccngpunupyercss B CHC kak gacTHOe moTpebieHne yCIyr 3paBOOXPaHeHIsL.
Opnako B HTC morpe6ienne YacTHBIX MEAMIIMHCKIX YCIYT, BO3MEIaeMOe IroCy-
HapCTBEHHBIM CEKTOPOM, Ilepekaaccuduuupyercs B 00lIeCTBeHHOE TOTpedeH e
yCayr 3npaBooxpaHeHu . Ko/iekTuB uccnefoBateieii OMKeH ONpele/nTh, BXOLAT
MM TUIATEXU T10 TOCY/JapCTBEHHOMY MEJMIIHCKOMY CTPAaXOBaHMIO B €r0 CTpaHe
B Pacxofibl HA KOHEYHOE JacTHoe moTpebnenue, cormacio CHC. Ecnu na, To atn
HOTOKY T00AB/IAIOTCS K O01IeCTBEHHOMY IIOTPE6/IEHINIO U BBIYUTAIOTCS M3 TaCTHOTO.

o VckroueHne HaJIOTOB 32 BBIYETOM CyOCHMIT Ha IPOAYKTHL. Takast KOpPEeKTUPOBKa
OTHOCUTCS K YaCTHOMY IOTPeOJIEHNIO U JO/DKHA NMIPUMEHATLCSA K IO KaTeropuy,
obmaraemoit Hamorom. Hanmpumep, eciiu Hamoru Ha IpORYKTHI ITOCTYIAIOT OT HAJIO-
TOB C IPOJa)k TOBAPOB 1 YCITYT, @ YCIIYTHU 3[[paBOOXPaHEHN A 1 06pasoBaHMA He 06/1a-
raloTCsl HAJIOTOM, CJIEf[yeT BBIYeCTDb UX OOLIYI0 BeTMUNHY U3 0611ell CyMMBI IIPO-
94ero 4acTHOro norpebdmeHus (MCKII0Yas YOIYTH IO NPOXXUBAHUIO B COOCTBEHHOM
xube). Eciu Bce ToBapbl 1 yeryru o6/1araroTcA HaJIoroM, KpoMe 3ipaBOOXpaHeHI,
pasyeniTe HaJIOTY Ha TOBAphI 38 BBIYETOM CyOCUAMIL MEXXY YaCTHBIM 3paBOOXpa-
HEHNeM ) JaCTHBIM IIPOYMM HOTpebneHneM (MCKIoYas YCIyTy Mo MPO>KMBAHIIO
B COOCTBEHHOM >KI/Tbe) Ha OCHOBE MX J0JIell B KOHEUHOM YaCTHOM IIOTpebIeHn .

B tabnuue 5.2 3T1 ;Be KOPPEKTHPOBKY [TOKAa3aHbI Ha YCTIOBHOM IpUMepe, B KOTOPOM
HAaJIOT¥ 32 BBIYE€TOM CyOCUAMIT Ha IPOAYKTHI PaBHBI 11 efUHIIIAM, B3MAeMBbIM C PACXOJ0B
Ha YacTHOe 006pasoBaHMe M MHBIX PACXOMOB HA YACTHBIE YCIYTH, I B CUCTEME 3IPaBOOX-
paHeHNA MMeEeTCA 4acTh, B KOTOPOI 9 eVHNI] MeAMLIIMHCKON IIOMOIIV IPefOCTaBIATCA
YaCTHBIMM YUPEXKAEHUAMI C BO3MEIEHMEM UX PACXO/IOB 10 TOCYAAPCTBEHHOM IIPOrpaMMe
MEJUIMHCKOTO CTpaxoBaHMA. 11 efMHNI] HA/JIOTOB 3a BBIYETOM CYOCHMANII Ha MPOILYKTHI
IeJIATCS MEXXY YaCTHBIM 00pa3oBaHyeM U MHBIMY LIe/IsIMJ YaCTHOTO TOTPe6/IeHNS C YIeTOM
UX JJOIU B PacXofiaX Ha KOHEYHOe MoTpebyeHe. 9 eUHMNII, OIIA4BaeMBbIX 110 TOCYHApPCT-
BEHHOII IIPOTPaMMe MEAUIIMHCKOTO CTPAXOBAHNS, IEPEHOCATCS U3 YACTHOTO B 001[eCTBEH-
HOe ToTpebreHne B chepe 3MpaBOOXpaHEHMS.

Tpydosoli doxo0

TpyRoBoOIi JOXOX BeIUTCS Ha iBe NOIKATErOPUIL: OIIaTa TPyAa (BKIII0Yas, JOIIOTHUTETbHbIE
60HYCBI) 1 JOX0AbI 0T camo3aHATocTy. B CHC MaKpOKOHTPOJI/IEpE! IO JOXOAM OT caMo3a-
HATOCTM COCTABJIAIOT iBe TPETH BaJIOBOTO cMemaHHoro foxona. B HTC MakpoKoHTposIephI
110 OI/IaTe TPY/la OCHOBAHbI Ha OljeHKax omiaThl Tpyaa n3 CHC, ckoppekTupoBaHHbIE C yye-
TOM [06AB/IeHIsI [PYTUX HAJIOTOB MUHYC CYOCUAMY HA IPOU3BOLCTBO B CBSI3M C UCIIONb-
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Tabnuua 5.2

PyKOBOACTBO no HauMoHaNbHbIM TpaHC(I)epTHbIM cyeTam

UnntocTpaTUBHBIA NpUMep KOHTPOJbHbIX MaKpomnoKa3saTesieil noTpe6bneHus

Monpagka Ha Hanoru Mepeknaccudukaums
Pacxopbl Ha KOHeYHoe MUHYC cy6cupnm Ha notpe6neHus ycnyr MaKpoKoHTponnepbl
notpe6nexue no CHC (A) npoayKtbl (B) 3apaBooxpaHeHus (C) no HTC (A+B+C)

0O6wee noTpebneHne 112 -1 — 101
Ob6uwecTBeHHOE 40 — 9 49
O6pazoBaHue 14 — — 14
3ppaBooxpaHeHue 8 — 9 17
Mpouee 18 — — 18
YacTtHoe 72 -1 -9 52
O6pazoBaHue 5 -1 — 4
3apaBooxpaHeHue 12 — -9 3
Mpouee 55 -10 — 45

CobcTBEHHOE XNbe 5 — — 5

Mpoune Buabl (TOM1MO 06pazoBaHma,

3[1paBOOXPaHEHUsA N COBCTBEHHOTO 50 -10 — 40

XKunbs)

Mpumeyanne. A) [anHble 13 Tabnuubl CHC no pacxofjam Ha KOHeYHoe noTpebneHne no Lenam.
B) Hanoru 3a BblueTom cy6cmanii Ha MPOAYKTbl BbIUNTAIOTCA U3 KaTeropuii YacTHOro NoTpebieHws, KoTopble
NOANEXaT HaNoroob0XKEeHUIO, ICXOAA U3 A0MN B PACXOfaX Ha KOHeUHoe noTpebneHue.
C) YacTtb notpebnaembix ycnyr 3apaBooxpaHenms, knaccupuuympyembix 8 CHC Kak yactHoe
noTtpebneHne, nepeknaccudnumpyetcs B obuiectBeHHoe notpebnexe 8 HTC.

* B opuruHane npuso-
OUNoCb onpeaeneHve n3
«Cuctembl HauMoHaNb-
HbIX CYETOB» B pefjakLum 3a
1993 rog (UN 1993, p. 205).

soBaHMeM paboueit cunsl. B CHC ommara Tpyna pabOTHNKOB OIpefe/IsieTcs: CIeAY IO UM
obpasom:
a) 3apaboTHasd IUIaTa B IeHE)XXHOJ UIN HATypaibHOI (popMe;
b) crommocTp oTuMCIeHNIT paboToRaTeNnel B GOHABI COLMATBHOIO CTPAXOBAHMUS:
OTYIIC/IEHN I Ha COL{MabHOe CTPAaXOBaHue, BHOCUMBIE pab0TOATEISIMH, BKITIO-
Yas OTYMCIIEHNSI B IPOrPaMMBbl COLMANbHOrO obecreveHus; GpaKkTIdecKue
OTYMC/IEHNSI B APYTIe MPOrPaMMBI COLMATBHOTO CTPAXOBAHNS, CBSI3AHHBIE C
3aHATOCTDIO, ¥ YCIIOBHO MCYMC/ICHHBIC OTYUC/IEHVA B APYyTyie IIPOrPaMMBI CO-
L[MaJIPHOTO CTPaXoBaHMsl, cBsidanuble ¢ 3aHsAToCThI0 (UN, 2009, p. 138)*.
BospacTHas cTpyKTypa onydarenesi JOIOTHUTENIbHBIX OOHYCOB MOXKET CYIIeCTBEHHO
OT/INYATHCS OT BO3PACTHOrO NMpoduis 3apaboTHO miathl. Ec/iu pasmep ZOMOMTHUTENBHBIX
OOHYCOB OTHOCUTEIBHO BE/INK, TO X L[e1eCO000pa3HO OLIEHNBATb OTJENbHO OT 3apaboTHOI!
IUIaThL. 3aTeM 9TY OLIEHKU MOXXHO 00befUHUTH U HOMYIUTh [I0KA3aTelb TPYLOBBIX [OXO-
1oB. JlomonmHMTeIbHbBIE GOHYCHI HO/DKHBI BKIIOYATh B ce6s1 yacTh (b), yKa3aHHYIO BhIIIE, A
TaK>Ke TI00ble KOMIIEHCAL[ MM B HATYpalIbHON popMe, BKIIIOYEHHbIE B 4acTh (a), — HaIlpuMep,
IIpefocTaBIsieMble paboTofaTeIeM CIy>KeOHbIe aBTOMOOWIIMN, YXOT 32 HeThMI, XKVJIbe U T. .
3areM OIS MPOYMX HAJIOTOB MUHYC CYOCUAMY HA IIPOU3BOACTBO B CBSI3Y C MICIIO/Ib30BaHIEM
TpyZa npubaBAeTCcs K 3apabOTHOI IIaTe U JOIOTHUTEIbHBIM OOHYCAM, MCXOJ S U3 UX 0TI
B oIrIate Tpyna. Ha mpakTuke yacTo He XBaTaeT CBeIeHII, IIO3BOJIAOIINX BBIIE/IUTD JOIION-
HUTeIbHbIe OOHYCHI B OTHENIBbHYIO KaTeTOPUIO.
Ba>XHBIM acIleKTOM TPYJLOBOrO OXOa SAB/IAETCA TO, YTO OIIaTa TPyAa pabOTHUKOB
KaK FOCY/JapCTBEHHOT0, TaK /I YaCTHOTO CEKTOPOB BK/TI0YaeT (PaKTUIECKYIO M/IM BMEHEHHYIO
CTOMMOCTD OTUYNCTIEHNIT B IIEHCMOHHBIE (OHMDI, KOTOPbIe HAKATIIMBAIOTCS 33 IIEPUOL PabOThI
110 HalIMYy. BbIIlata TakuXx MeHCKit YBOMMBIINMCS 13 TOCYAAPCTBEHHOTO CeKTOpa He sIBJIA-
€TCsI TOCYHAPCTBEHHBIM TPAHC(PEPTOM.
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CreyeT OTMETUTD, UTO 13 pacyeTa TPYAOBOTO JOXO/a MCK/TI0YaeTCsA CTOMMOCTD TaKO
IeATeIbHOCTH, KOTOPasi He IPOM3BOAYUT PBIHOYHBIX TOBAPOB MM YCIIYT (HaIIpuMep, BOCIIU-
TaHye leTell ¥ gpyras ZoMaurHss pabora). Bmecre ¢ TeM B I71aBe 2 gaH 0630p MccnefoBa-
HUlt 1o paspaboTrke 60Jee IOTHOTO TOKa3aTe/ sl TPYLOBOTO JOXO/A, BKIIOYAIOIIETO TAKXKe
IOMAIIHIOK paboTy, KoTopas 06pr4HO He yunrteiBaetcsi B CHC.

B rabnuie 5.3 IPUBOAUTCS YCIOBHBIIL IPUMEP pacdeTa TPYAOBOTO JOXO/A, B KOTOPOM
IO/ TPYHOBOTO HOXOJa B IPYTMX HAJIOTaX 3a BBIYETOM CYyOCHAMIT Ha IIPOM3BOACTBO PaBHA
15 eguHMUIIAM.

5.3.  Co3paHue 6a3bl faHHbIX MUKPOYPOBHA

O1eHKa BO3pacTHBIX IIOKa3aTesell BceX IKoHoMudeckux notrokos HTC onupaercs Ha pas-
NMMYHbIe MCTOYHVKM JAaHHBIX M METOJbl, pACCMOTPEHHbIE B I71aBe 3. B HacToAwIel I1aBe
paccMaTpUBAOTCS METOABI, IPMMEHMMbIE K IOTPEe6IeHNI0 U TPYLOBOMY JOXOLY, OFHAKO
MHOTH€ 113 HUX MMEIOT GoJlee MIPOKOe MCIOIb30BAHNE M IPUMEHSIOTCS K IPYTUM 9KOHO-
MIYECKVM ABJIEHNAM, O 4YeM TOBOPUTCS B IOC/IEAYIOMINX ITTaBaX.

Ha nepBom aTame cienyer onpefennuth To o6CIeoOBaHMe JOMOXO3AICTB, KOTOpOe
6yzmeT CTy)XUTb OCHOBOIT /11 6asbl JAHHBIX MUKPOYPOBH:A. B 60/bIIMHCTBE CTPaH MPOBO-
AATCA 00C/IeOBaHM I, IO3BOJIAIONINE BBIAENIUTh COCTABIAIONIME YACTHOTO (MHAMBUIOB U
JOMOXO3sIJICTB) IIOTPeb/IeHISsI U TPYLOBOTO HOXOAa. BbIBaeT 1 Tak, 4TO B OHOM 00C/IefoBa-
HUY COOMPAIOT JAaHHBIE O TOTPeOIEHNN JOMOXO3AIICTB, 4 B PYTOM, OT/{e/IbHOM 00C/IefoBa-
Huy pabodeit CuIbl — CBeJIEHNS O TPYAOBOM /{OXOfe. DTU 00C/Ie[OBAHNS YACTO COAEPKAT
MHPOPMAINIO, HeOOXOAMMYIO /ISl HOCTPOEHMU BO3PACTHBIX POdUIeil, KOTOPbIe paccMar-
PMBAIOTCA B MOCNIEAYIOMINX [TTaBaX, B TOM 4MC/e TpaHCPepToB U coepexennit. OgHAKO 0O
HEKOTOPbIX NPEACTABIAIIMX MHTePeC 9KOHOMIYECKUX ITIOTOKAaX B 00C/IeIOBAHUAX JOMO-
XO03SIICTB He coobmaercsa. Hampumep, pecioHieHTbI He MOTYT IIPEJOCTABUTD JOCTOBEP-
HBIX CBEJIEHNII O CTOMMOCTY ITOJTY9aeMbIX MMI OOIeCTBEHHBIX O/IaT U YC/IYT, HO B TO JKe
BpeMsI OHM CIIOCOOHBI JOCTOBEPHO OLIEHUTb CYMMY IIOJTYY€HHBIX OT TOCYAAPCTBA AEHEX-
HBIX TpaHcdepToB. I/ OlleHKM BO3PacTHOTO NpoduIA KaKoro-m6o Bija 061eCTBEHHOTO
HOTpebIeHNs B HaTy panbHOIT hopMe TpebyeTcss MHPOPMALMs OT TOCYApPCTBEHHOTO OpTaHa
0 BO3PACTHBIX XapaKTepPUCTHUKaX GeHepuIMapos, a B OTCYTCTBUE TaKOil MHpOpMALUyM —
HOfIXOMISIIIET0 KOCBEHHOTO MTOKa3aTess (IPOKCU-TIepeMeHHAst).

Tabnuua 5.3
YcnoBHbIN NprMep MakpOKOHTPOIepOB TPYJO0BOro AoxoAa

Tpynosoi goxop 100 20 15 135
Onnarta Tpypaa 100 — 15 115
[loxop oT camo3aHATOCTM — 20 — 20

Mpumeyanue. A) [laHHble 13 cueta CHC no pacnpepeneHuto neperyHbIX 4oxofoB. B) 3HaueHwne n3 cyeta CHC no pacnpefeneHunio nepBryHbIX JOXOA0B, YM-
HOXeHHOe Ha Npeanonaraemyto Aok Tpyaosoro foxofa (Ase Tpetw). C) lona Tpyaa B Apyrux Hanorax MUHyC cybcanm Ha nponsBoacTso fobaBnaeTca K
onnate Tpyaa.
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5.3.1.  Bbibop 1 noaroToBKa aHHbIX 06Ce0BaHNA
[IOMOX03ANCTB

[TogroToBKa OCHOBHOTO 00CIeOBAHMS JOMOXO3SMCTB paccMaTpyuBaeTcs B riaase 3. Ilpu
paspadoTke HTC 1cronb3yrorcst JOCTOBepHBIE I pellpe3eHTaTUBHBIE [JIS CTPAHbI JaHHbIE
06c/me0BaHMI JOMOXO3SIIICTB, KOTOPBIE COAEPIKAT MHTEPECYIOle HAC TlepeMeHHble. B naH-
HOM pasfiefie BHMMaHIe COCPESOTOUEHO Ha TeMax, crenududeckux nast HTC, B To BpeMs
Kak 6ojiee 0611111e BOIIPOCHI, CBsI3aHHBIE C OLIEHKOJI Ka4eCTBa M YMCTKOI JaHHBIX, IOfPOOHO
He pacCMaTpPUBAIOTCA.

VI3 KOMITJIEKCHOTO 06CIETOBAHIS JOXOLOB M PACXOJOB TOMOXO3SIIICTB [JIsI IIOCTPOe-
HIS CYeTa )KM3HEHHOTO IIMKJIa MICIIO/Ib3YeTCs CefyIomast nHpopMaIus:

e Hepequb YJICHOB ,E[OMOXOSHI?ICTB& C YKa3aHMEM X BO3pacCTa, I10j1a, OTHOIIEHM K
T7maBe CEMbI, CTaTyCa y4Jalerocsd, ctaryca 3aHATOCTH, mokasareseil Mob30BaHN A
yoinyraMm 3qpaBOOXpaHE€HN s, €CIM 3TN TaHHbIE IMEIOTCA.

+ TloTpebrneHne u fpyrue BULbI PACXOLOB:
+ morpebeHue ycayr o6pasoBaHIs;
+ moTpebeHNe YCIyT 34paBOOXPAHEHNIS;
 moTpe6/IeHNe YCIyT 0 TPOKVMBAHNUIO B COOCTBEHHOM JXIJIbE;
* BCe IIPOYNe BUADI TOTPeOIEHILS;
* IOfApPKM U IpyTue TpaHCPEPTDI B HATYPAIbHOI opMe;
*  JleHe)XHbIe TpaHCHePTHI;
¢ yIUIadeHHBbIe HA/IOTH;
* IIpOYMe PACXOMBL.

+ Jloxops! u gpyrue GpopMbl IOCTYIIIEHNIL:
 3apaboTHas I/IaTa, BK/II0Yasi JOMOMTHUTE/bHOE BO3HATPaXKJeHNE;
¢ IOXOJbI OT MHAVIBUJYA/IbHON U MHOM MpeIIIPUHUMATENbCKO NeATeTbHOCT;
¢ IOXOMbI OT COOCTBEHHOCTH (IIPOLIEHTHBII JOXO/, AVBULEHADL, PEHTA U POSIITH);
¢ IOJMy4eHHbIe YaCTHDIE TPAHCHEPTDI;
* TONy4YeHHBIe TOCYAapCTBEHHBIE TPAHC(EPTBL

[TpaBunbHas KnaccupuKalys pacxXofoB U SJOXO[0B — Ba)KHeNIINIT BOIpoc. B nenom
norpebseHNe JOKHO OXBAaThIBATh TOIBKO Te TOBAPBL U YCIYTHM, KOTOPbIe IPUOOPeTaIOTCA U
HOTPeO/IAI0TCS WIeHAMI JOMOXO03AIICTBA B TeKyleM mepuoge. [Togapky unn, B 60ee mmpo-
KOM KOHTEKCTe, /TI00ble pacXofbl Ha TOBAPbI M YCIYTH /IS YWICHOB APYTUX JOMOXO3SICTB
TO/DKHBI OTHOCUTBCA K TpaHcdepTaM B HaTypanbHON GpopMe, a He K HOTpeOIeHIIo YWIeHaMU
06cmenyeMoro OMOXO03SIIICTBA. AHAJIOTMYHBIM 06pa3oM /TI00ble ieHe)XHbIe ITePeBO/BI VTN
IIJIaTe>XXY HAMMYHbIMY, B TOM 4JC/I€ HAaJIOTOBbIE IIATEXX M, JOKHbBI BK/II0YAThCs B TOCYap-
CTBEHHBIE VI YAaCTHBIE IeHEe)XHbIe TPaHC(EPTBL.

ITo 60/IBPIIMHCTBY CTATel IPUXO/A ¥ PACXOJa SICHO, K KAKOIl KATETOPUM VX OTHOCUTD.
OpfHaKo MMeeTCsl HECKO/IBKO BaXKHBIX CTATell, KOTOPbIE MOTYT OBITh KIaCCU(UIIVPOBAHDI
HeTpaBUJIbHO.

Cmpaxosanue. HexoTopble cTpaxoBble B3HOCH (6ecCpOYHOe CTpaxoBaHUe >KV3HM)
SBISAIOTCA (popMolt cOepesxennit. IloTpe6uTe BHIUIAYMBAIOT CTPAXOBYI0 IPEMUIO, U Ha
MX TOMKCe HAKAIlIMBAETCA CYMMa CPeACTB, KOTOpas MOXKeT ObITh OOHami4YeHa IO3Hee
WIY B3ATa B KPeRUT. DTO flenaeT ux coepexxeHnsamu. Jpyrue GopMbl CTpaxoBaHUA FAIOT
MOTPeOUTENSIM BOSMOXXHOCTD 00beIMHATH pucKu. [IpnmepoM Takux popM sBISETCS CPOY-
HO€ CTPaXOBaHMe )XU3HH, a TAK)Ke CTPaXOBaHMe UMYIeCTBA I CTPaXOBaHMe OT HeCUYaCTHBIX
cay4aeB. B HEKOTOPBIX cXeMax U3 eXXEerOfHBIX CTPAXOBbIX B3HOCOB GOPMUPYIOTCS CYMME,
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KOTOpBbIe BBIIIaYMBalOTCA OeHeduIMapaM NpU HACTYIUICHUY CTPAaXOBOTO caydas. DTU
BBIIIATHI ABIAITCA TpaHCPepTaMy, a He MOTpebneHneM. XOTA OHM U MOTYT IIPUBECTH K
MeXXBO3PaCcTHOMY Ilepepacipesie/IeHNI0, Mbl ICXOIVM 13 TOTO, YTO CTPaXOBble IIPeMIM Olle-
HIBAIOTCA KOPPEKTHO B aKTyapHOM OTHOLIEHNM 1, CTIef{OBAaTe/IbHO, IPUBOJAT JINIIb K Ilepe-
pacIipefie/ieH110 BHYTPY BO3PacTHBIX Ipyil. CaefoBaTenbHO, OHM He BKIoyaioTcsa B HTC.
OcrajbHasA 4acThb IPeMUIL, BbIIIaYMBaeMas IOTPeOUTeIAMY, NAET Ha afMIHICTPATIBHbIE
Pacxofbl ¥ IpUOBUIb CTPAXOBBIX KOMIIAHMIL, OTPaskaeT U3JIePXKKM M CTOMMOCTD CTPaXOBbIX
yenyr 1o o6beguHennto puckos. B CHC n HTC ona xmaccudunupyercs kak nmotpebieHue.
HeB03MOXHO OIpefennTb, KaKylo YacTb CTPAXOBBIX IIPeMUIl CIefyeT KIaccuuUIpoBaTh
KaK TpaHCPepT, a KaKyI0 — Kak moTpebiieHe, 1 Mbl PEKOMEHAYeM UX BOOOIIe ICKTIOYNUTb.

IIposxusarue 6 cobcmeenrom sxunve. IIOKyIIKa XWUIbSA He ABNACTCA MoTpebnerveM. [l
BJIaJIe/TbIIEB >KMJIbA CTOMMOCTD ITOTOKA YC/TYT, HOMY4aeMbIX OT IIPO>KVMBAHNA B HEM, KITaCcCH-
¢dunmpyercs Kak HoTpebneHne. ITa CTOMMOCTD YaCTO OLIEHNBAETCS HA OCHOBE LICHBI aPEHIbI
aHAJIOTMYHOTO apeH/[yeMOro >KI/Ibs (Ha3bIlBaeMOIl TaK)Ke «BMEHEHHAasl apeH/IHAs IIIaTa).
BonpuimHCTBO 06C/IeOBAHMIT TOTPEONTENBCKIX PACXOMIOB JAI0T a/IeKBATHYIO OLIEHKY ITOTOKA
YCIYT OT IPOXXMBAHUS B COOCTBEHHOM JXIJIbe, KOTOPYI0 MO>KHO MCIIO/Ib30BATh HEITOCPEACT-
BEHHO B pacuere poduia norpednenns. CiefyeT OTMETUTD, YTO IIOTOK YCIYT OT COOCTBEH-
HOTO KIMJIbsl TAK)Ke HY>KHO BK/IIOYATh B OLIEHKY JI0XO/a JJOMOXO03AJCTBA OT aKTUBOB.

TpynoBoIt ZOXOM COCTONUT U3 ABYX KOMIOHEHTOB. [TepBbIit — 3apaboTHas I1aTa paboT-
HUKOB, BK/IIOYasI CTOMMOCTbD JOIIOJTHITEIbHBIX BBIIJIAT, I OH OTPAXKAeTCs B 00C/IeOBaHIISIX
TOMOXO03AJCTB. Bropoil — TpynoBoii ZOXOJ, CaMO3aHATBHIX PaOOTHIKOB — JO/IKEH OLieHM-
BaTbCA VICXOMA U3 JOXOZIa OT MPeAIPUHUMATENIbCKOI NeATeTbHOCTY, B KOTOPOJ y4acTBYeT
nomMoxo3sAricTBo. O6cneoBaHNs TOMOXO3SICTB, KaK IIPaBUIO, JAIOT CBEECHN 1 O IPYTUX
BIJIaX JIOXOJI0B, KOTOPbIE He C/IefiyeT BK/II0YaTh B TPY/OBOII JOXOJ], HO KOTOPbI€ MCIIOIb3Y-
10TCs1 /11 mocTpoeHus Apyrux aneMentoB HTC. K HuM oTHOCATCS BCe POPMBI TOXOOB OT
COOCTBEHHOCTH (IIPOLIEHTBL, JUBU/EHIbI, PEHTA I POSIITIL), @ TAK)XKe IIOTydaeMble TOCYAap-
CTBEHHBIE VI YaCTHbIE TPaHCEPTHL

HanonHeHue 6a3bl 0aHHbIX MUKPOYPOBHA

Kaxk 06bsicHs1moCh B I71aBe 3, OlfeHKa BO3pacTHBIX Mofenert komrnonenToB HTC ocHOBBIBa-
eTcst Ha 6a3e JaHHBIX MUKPOYPOBHsI, KOTOPAsI JO/DKHA OBITh 3a0/IHEHA [TePEMEHHBIMIL, He-
06XORVIMBIMU Ji/Is1 BBIIIO/THEH ST OLfeHOK. Kaskast 3amnch B 6ase JaHHBIX MUKPOYPOBHSI CO-
OTBETCTBYET OT/Ie/IbHOMY JINIY B OCHOBHOM orpoce. CTpyKTypa 6a3sl JaHHBIX I OCHOBHASI
nH}popMal A, HeobXoaMasd J/Is Hee, ONMCAHBI B ITaBe 3. MUKpOypoBHeBas 6asa JaHHBIX
CTPOMTCS ITyTeM CO3[aHMsI epeMEHHBIX /IS ToKasaTesneil BodpacTHoro npoduias HTC Ha
MH/IMBUIYaTIbHOM YPOBHeE. 37eCh MBI O0JIee MOIPOOHO pacCMOTPUM MHPOPMALINIO, HEOO-
XOAMMYIO [/Isl IOCTPOEHNSI CYeTa KM3HEHHOTO [[UKJIa, BK/II0Yasi I0Tpeb/ieHne (dacTHOe 1
001IeCTBEHHOE) 1 TPYAOBOII IOXO.

B o6cnenoBaHMAX TOMOXO3SMCTB PEIKO BCTPEYAIOTCS NAaHHBIE O YaCTHOM MHJIM-
BUYa/IbHOM NOTpebneHnn. Bmecto aToro garorcs 06beMbl YaCTHOTO MOTpebIeHMs Ha
yPOBHE JOMOXOS3SIICTB, 1 9TU JaHHBIE JOOABIAIOTCS K KQXX/[OI MHAUBU/Ya/IbHOI 3aIIICH B
MUKPOYPOBHEBOII 6a3e JAHHBIX, KAK 9TO OMICAHO B r1aBe 3. [loTpe6eHne OTAe/IbHBIX NI
OLIEHMBAETCS C IIOMOLIBIO CIIEl{MaTbHBIX NIPABIU/I PaCIpefieneHysi 06 beMOB HOTPeOIeH s
JIOMOXO3AMICTBA B 1[eJIOM MEXJY ero WieHaMM. DTY IpaBuIa paclpee/ieHns OCHOBaHbI Ha
nemorpaduueckoit nHGOpMary 06 MHAMBUAX 1 JOMOXO3SIICTBE M HEO[MHAKOBBI JI/1S1 pas-
HBIX TUIIOB 9KOHOMMYECKUX IIOTOKOB. B mocIeqyommx pasaenax Takue IpaBuIa paccMar-
PMBAIOTCS /IS KaXKIOTO TUIIA BO3PACTHOTO PO

109
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VI3 o6cmefoBaHMiT JOMOXO3SIICTB PEAKO MOXHO IOJTYYUTD JAHHDIE IO OOIIeCTBEH-
HOMY IIOTpeO/IeHNI0 — UX C/IefiyeT MCKATh B IPaBUTE/IbCTBEHHBIX OTYETaX M/IU B JOK/Iaax
MICCIIeIOBATEe/IbCKUX OpraHM3alNil. DTV IIepeMeHHble BKII0YaloTCA B 6a3y JaHHBIX IIyTeM
NIPUCBOEHNA OTAENbHBIM JINLAM CPeTHUX BO3PACTHBIX OIJeHOK COOTBETCTBYIOIErO IT0Ka3a-
TesIA VICXO/A M3 MIX BO3PAcTa i, BO3MOXKHO, PYTUX XapaKTepPUCTUK, TAKUX, KK IO/ ¥ MECTO
XUTENbCTBA. [IpyrumMu coBaMu, coobliaeMble CpefjHIe 3HaUeHV A BKIIOYAIOTCA B 06CIIe-
TOBaHMA TOMOXO3AJCTB C MCIIOTIb30BAHVEM BO3PACTHBIX Y IIOOBIX PYTUX XapaKTePUCTUK,
MMEIOLINXCs KaK B 6as3e JaHHBIX, TaK I B OTYETE, 13 KOTOPOTO U3BIEKAITCS OlLlEHOYHbIE
TOKa3aTen.

JI/1s1 OLleHKM TPY[OBOTO HOX0Aa TpeOyIOTCs JaHHbIe 0 3apabOTHON IIaTe Iy, pabo-
TAIOLIMX 110 HaliMy. ]I caMO3aHATBIX HeOOXOMMO YKa3aTh JJOXON OT 9KOHOMMIYECKOII fes-
Te/IbHOCTH JJOMOXO03sIIiCTBa. 3apaboTHas 1ara B 00C/IeJOBAHIAX JOMOXO3S/CTB 0OBITHO
OTpa)kaeTcs Ha yPOBHE OT/ETbHbIX NI [JOXObI OT 5KOHOMUYECKOIT AeATeTbHOCTH JOMOXO-
351ICTBa — HAIpUMep, OT BefieH s pepMePCKOro X03s11CTBA MU CEMENTHOT0 O13Heca — Jalre
OTPa’KalTCA Ha YPOBHE TOMOXO3:ICTBA, ¥ OKa3aTeNny HY>KHO PacHpefenTb MeX/Y ero
yreHaMn. [IpaBuiia pacpesenenns 3nech OCHOBBIBAIOTCSA Ha CTaTyCe 3aHATOCTY WM APYTUX
II0Ka3aTe/IAX y4acTI A B TI0O0M U3 CeMEeITHbIX IPeATIPUATHI, OTparkaeMbIX B 00C/IeJOBaHIAX.

5.3.2.  Co3paHue nepemeHHbIX NoTpebneHuns
WHAVBUAYANIbHOTO YPOBHH

B HacTosAIIeM pa3fiesie ONMCHIBAIOTCA METOMbI OLIEHKM BO3PACTHOTO IpoduIA HOTpebIeHN,
B KOTOPOM BBITENAIOTCA KaTETOPUN O6IH€CTB€HHOI‘O VLI 9aCTHOTO HOTpe6II€HI/IH, a TaK>XXe Tpn
TpYIIIBI Lieneil: 06pasoBaHue, 3apaBooXpaHeHye un npoune. JacTHoe moTpebneHne — 3To
CTOMIMOCTD TOBApoOB U YCIIYT, HOTpe6H}I€MbIX }IOMOXOSHI;'ICTBaMI/I I HEKOMMEPUIECKNMU Op-
raHM3aALMAMY, 00CIY>KMBAIOIVIMY JOMOXO034ICTBa, ¥ IPMOOpeTaeMbIX y YACTHOTO CEKTOPA.
Ecnu oHu mpno6peTarorcs y rocyAapCTBEHHOTO CEKTOPA, TO 9TO 0blecTBEeHHOe OTpebite-
Hye. MBI NCXO[UM M3 IPEAIIONIOKEHILS, YTO BCAKOe MIOTPel/IeHN e MOXKeT ObITh COOTHECEHO
C OTHeNbHBIMMK MuLaMy (MHAMBKUAAMN). DTO IPEAIIONOKEHME UCKTI0OYAeT YMCTO 001ecT-
BeHHbIe (/1ara, 3KOHOMMIIO OT MacuITaba 1 APyrye BaXKHble XapaKTePUCTUKN IIOTPpebIeHst
" IIpOM3BOACTBA. HHH 60/IBIINMHCTBA BIUIJOB YaCTHOTO HOTpe6II€HI/[H OLICHKNM Ha MHOWBU-
AyaTbHOM YPOBHE MOJKHO IIOJTYYNTD 13 TaHHbBIX O6CII€IIOB3HI/II7[ HOMOXOSHﬁ[CTB, IIpUMEHAA
IpaBU/Ia PacIpe/ie/ieHNs PeCypCcoB MEeX/Y MX wieHaM. [/ OO/bIIMHCTBA BIAOB 00IIIeCT-
BEHHOTO NOTPe6/IeHIsI OLIEHKHU MHAVBUAYATIBHOTO YPOBHSI PECTABIIOT CO60IT CpefHIe
BE/IMYNHBI B paCc4€Te Ha OHOTO Y€/I0BEKA, ITI0/Ty9aeMble 13 afMIHNCTPATUBHBIX 3armceit. B
9aCTHOCTH, B 00/1acTy OOI[eCTBEHHOTO IIOTPeO/IeH N OLleHKa BO3PACTHBIX IIPOduIeit Tpe-
6yeT YETKUX CBeﬂeﬂl/Iﬁ O Ba)KHBIX TOCYAapCTBEHHBIX IPOrpaMMax, obbemax IIOTpAa4Y€HHbIX
CpeACTB Ha TOBAPbI U YCIYTU, IPEAOCTABIAEMBIE I1I0 3TUM IIPOTpaMMaM, a TaKXKeE O Gemne-
dbuimapax aTUX HPOrpaMM, O YeM TOBOPUTCS B pasfiesie I71aBbl 4, HOCBSIEHHOM TO 4aCTu
MaKpOIIoKa3aTesell, KOTopas OTHOCUTCA K O0IeCTBEHHOMY HOTPeb/IeHNIO.

[Tpodunn, cosmaHHbIe B HACTOAIEM pasfiene, OAMeXaT CIIaXIBAHNIO U KOPPEKTH-
POBKE /1A IPUBENEHNISA B COOTBETCTBIE C aIrpETMPOBAHHBIMY KOHTPOJIZIEpAMMI KaK OIINICAHO
B pasgese 5.4. Ha pucyHke 5.1 oTpaxeH Bo3pacTHON npo¢uib bpasumuu B 1996 rony.

OmnuncaHHbie 3M€Ch METOIBI ITPENHAZHAYEHDI /I MJUTIOCTPALIVIN VI JJOTI>KHBI 6BITH ajgarl-
TUPOBAaHBI K KOHKPETHBIM yCIIOBUAM aHamAsmpyeMoﬁ CTPpaHbI I K KOHKPETHBIM NMEIOIINMCA
OJAaHHBIM. Ham60nee IIPpERIIOYTUTENBHBIM METOAOM ABIAETCA TOT, KOTOpri[ OIIMpaeTcsa Ha
VHOVBUIYa/IbHbIE JaHHbIE 151 106010 Bijja MOTpebIeHNsI, HO TAKOBBIE PELKO JOCTYITHBI.
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Pucynok 5.1
MoTpebneHne Ha pywy HacenieHnsA nNo cekTopam, bpasunusa, 1996 rog
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lTompebneHue yacmHeix ycny2 8 06nacmu 06pazosaHus

[TorpebneHne 4aCTHBIX yCIyT B 06/acTy 06pasoBaHMA B Lie/IOM OIIPefe/IAeTCA Ha OCHOBE
[aHHBIX 00C/IeOBAHMII O II/IaTe 3a 00yYeHue, y4eOHKIL, TOCOOUA 1 IPUHAMIeKHOCTH 1A
BCeX CTYTIEHel IIKObHOTO 06pasoBaHMs, BK/IIOYasI JOUIKONBHOE, Ml PACXOfI0B Ha PEIIeTUTOP-
crBo. CIofja >Ke BKIIIOYAI0TCs PACXOMIBI Ha CIIPABOYHbIE MaTepyasIbl M Pa3BUBAIOLIE 3aHATHA
(3aHATHS UCKYCCTBOM, MY3bIKOIL 1 T. [1.).

Pacxozpl Ha 06pa3oBaHMe MeXy YWieHaMJ JOMOX03AIICTBa, KaK [IPAaBIUJIO, pacIIpefie-
JIAIOTCSA C HOMOIIBIO PerpeccioHHolt Mogenu. ITorpebnenne ycmyr 06pasoBaHusA JOMOXO-
35ICTBaMU (CFEj) paBHO

CFE, =% a(a)E,(a)+ X B(a)NE,(a)+¢, 51)

e £; — 4ucno yqammxcs 4ieHoB JOMOXO03AICTBa j B BospacTe 4, a [NE, — uucno Heyua-
IIVIXCSA YIEHOB JOMOXO3AMCTBA j B BO3pacTe 4. Bo3pacT yyaIquxcs 4leHOB OMOXO03ACTBa
IOJ/KeH YKasblBaTbCs B MCIIOMHMBIINXCA TofiaX. Heyvyammxcs 4IeHOB MOXXHO OTHECTH K
6or1ee MMPOKUM BO3PACTHBIM IPyHIaM. UNC/I0 HeyYaINXCsl YICHOB OTPajkaeT PACXO/bl Ha
06pasoBaHue, IPUXOMISIINECS Ha TeX, KTO He yIUTCS B yueOHbIX 3aBefieHusAX. OTMeTUM, 4TO
9TO ypaBHEHVE PACCINTBIBAETCS B OFHOPOAHOI (popMe (6e3 KOHCTAHTBI), TAPAHTU PYIOLIeNt
IIOTHOE pacIipefieieHyie NOTpebIeHM s YaCTHBIX 00pa3oBaTe/IbHBIX YCIYT MEXY YWIeHaMU
TOMOXO035JICTBA.

O6crenoBaHms PacXofi0B HOMOXO3SIICTB OOBIYHO COflEPIKAT CBECHNS O UICIIe y4a-
mMXCA B KOKIOM foMoxo3saiicTe. Eciu Takasa nHoOpManya OTCyTCTBYeT, MOXHO IIOCTPO-
UTb PErpeccyIo PACXO[OB IO YMC/TY YWIEHOB JJOMOXO3ACTBA B KaXKIOI IPYIIIe HIKOIBLHOTO
Bo3pacra. 3HayeHM s K09PPUIMEHTOB MOTYT OBITh OrpaHMYEHDbI IapaMeTpaMy, 3afiaBae-
MBIMY 0COOEHHOCTAMY 006pa3oBaTeNbHON CUCTEMBI CTpaHbl. Hammpumep, MOXKHO IpeAIono-
XXUTb, YTO PACXOJbI HA BCEX JleTell MIaJ[IIero MIKOJTbHOTO BO3PacTa OJMHAKOBBI. [labHeil-
IlIee yTOUHEHNe 3aK/TI04aeTCst B TOM, YTOObI B3BECUTD YMC/IO0 YYAIMXCS B KXKOM BO3pAcTe,
VCIIONB3YsI BO3PACTHDIE KO GUIMEHTHI OXBaTa HA KAXX/OI CTyIIeH) 06pa3oBaHusI.

YacTHoe notpebneHue,
npouue yenu

YacTHoe notpebneHue,
3ApaBOOXpPaHeHne
YactHoe notpebneHue,
obpa3zoBaHue

M O6wecTBeHHOE NoTpebrieHne,

npoune uenu

06uiecTBeHHOE NOTPebeHme,
3ApaBOOXpPaHeHne

Il O6uecTseHHOE NoTpebrieHne,

obpasoBaHne

m

McTouHnk: www.ntaccounts.org
Mo COCToAHMIO Ha 23.07.2012 ropa.
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MeTop perpeccunt MOXeT AaTh OTPUIIaTe/NbHbIe KOI(D(UIVIEHTDI /I HEKOTOPBIX BO3-
PaCTHBIX IPYIII C OYeHb HUKUM YPOBHEM OXBaTa 0OpasOBaHMEM MM €r0 OTCYTCTBMEM. B
3TOM Cry4ae, BO U30eXXaHye IOy YeH s OTPULATEIbHBIX 3HAYEHNUII PACXOH0B, OTPHULIATE Ib-
Hble K09 UIMEHTHI CTeiyeT 3aMeHsATDh Ha HOJb.

PerpeccnonHas Mozie/Ib NCIOIb3YeTCA [IJIA PacIpefie/ieHI s pPAaCXO[0B Ha 00pa3oBaHIe
B Kask oM fomoxossiictse j (CFE), NpUXOAAIMXCS HA 4/leHa IOMOX03siiCTBa 7. Pacxozibl Ha
4acTHOe 06pasoBaHue /I KXo WieHa gomoxossaiictsa j, (CFE;), nponopLyuoHabHbl
IIpeACKa3saHHOMY 3HAYeHNIO /ISl 3TOTO 4YIeHa (fcij), PaccYNTaHHOMY KaK:

%, =Y 6(a)D,[a,E1+ Y B(a)D,la, NE]
’ ‘ (5.2)

CFE, = CFE, | %, / 2 %,

rme Dij[a, E] — dukrusHas (zaMmu) mepeMeHHas1, paBHas 1 AJIs1 y4allerocs 4eHa fOMOXO0-
3JiCTBa BO3PACTa & U HY/IIO B OCTA/IbHBIX C1Iy4asx, a D;la, NE] — ¢pukTuBHas nepemenHas,
paBHas 1 /151 HeyJalerocsi 4ieHa JOMOX03s/ICTBA BO3PACTA 4 M HYJTIO B OCTA/IbHBIX CITy4asiX.

[TompebneHue YacmHbix yciyz 30pa8oOXPaHeHUs

Ouenka pOpMBI BO3PACTHOrO NpOGWIs AJist MOTPeOIeHUs YaCTHBIX MEUIIMHCKIX YCIYT
3aTpy/HEHA M3-32 CJIOKHOTO CIIoco6a (pMHAHCUPOBAHNUS PACXOJOB HAa YacTHOE 3paBo-
OXPaHEHNE, B KOTOPOM COYETAIOTCA IVIATEXU U3 CO6CTB€HHI)IX CpencTB ]IOMOXOSHI‘/’[CTB n
BO3MellleHNsI PACXOZ0B YaCTHBIM MESUIVMHCKIM YYPEXJEHISAM CO CTOPOHBI CTPaXOBBIX
MeMIMHCKUX KoMmaHuit. CTpaxoBble B3HOCH [0 YaCTHOMY MEJUIIMHCKOMY CTpPaxoBa-
HUIO KOPPENTMPYIOT C BO3MeIeHIEeM PAaCXO[0B U MOTpebIeHreM MeSUIIHCKNX YCIYT, eCn
B3HOCDHI 3aBMCAT OT BO3pacTa 3aCTpaXOBaHHbBIX. O,[[HaKO BO MHOI'UX C}IyqaﬂX B3HOCBI Ha Me-
AUIHCKOE CTPaXOBaHNe He 3aBUCAT OT BO3PACTa 3aCTPAXOBAHHBIX, I IO9TOMY BO3PAaCT-
HbIEC HpO(bI/UH/I CTPaXOBbIX B3HOCOB HE MOTYyT CTYyXXWUTb aI[eKBaTHO]}’[ 3aMeHOon BO3paCTHBIX
npodueit moTpebIeHN YCIYT 3[paBOOXpaHeH s, PUHAHCUPYEMbIX 3a CIeT MeMUIIMHCKOTO
crpaxoBaHys. Tak)ke BO3MOXXHA CUTYalMsI, IIPY KOTOPOI MEAMIIMHCKIE CTPAXOBbIe IIpe-
MUM IIOTHOCTDBIO MJIM YaCTNYHO OII/IAYMBAKTCA pa6OTO,[[aTeTIHMI/[. Barom Ci1y4ae CTpaXoBbI€
IIpeMun, oria4nBaeMble pa6OTOHaTeTIeM, JOJIDKHBI CYMTATbCA BO3HArpa’kaeHEM 3a pr,[[ n
PacxooM Ha MeIMI[MHCKOe CTPaXOBaHIeE, OJJHAKO TaKue CBeJIeHIsI He BCETja MOTYT ObITh
coOpaHbI HaJJeX>KHBIM 00pasoM.

OnTuMasbHBII OAXO/ K HOCTPOEHMIO BO3PACTHOTO IPOd IS HOTpeO/IeH st BapbUpy-
€TCsI OT CTPAHBI K CTPaHe B 3aBIUCHMOCTH OT TOT0, KaK/M 00pa3oM puMHAHCUPYIOTCS PACXObI
Ha Me[JUIITHCKOe 06CTy)XKMBAaHNE, U 3aBYCHUT OT IIOTTHOTHI 00C/IefOBAHIISI ZOMOXO3SICTB. [ 15t
Ka>X[goro n3 KOMIIOHEHTOB HOTpe6HeHI/IH YaCTHBIX YCHYF 3APpaBOOXpPAaHEHNA MOryT HOTpe60-
BaTbCA pa3/INIHbIE METOIBI X paCcIpefe/IeH A I10 BO3pacTaM. MCTOH, I/ICHOHB?)Y@MI)IIZ J19)5:
pacrpefieneHus 06beMOB IIOTPeO/IeH s YCIYT 3[,paBOOXPAHEH NS 3aBUCIUT OT HA/IMYNA JaH-
HbIX, IO9TOMY BO3MOXX€EH Lie/Iblil Psi/} II0OAXOHOB.

Obcnedosanus pacxodos Ha mMeOuyuHcKue ycayeu. B HEKOTOPBIX CTpaHaX JaHHbIE O
MEeJMIMHCKUX PacXofiaX 110 BO3pacTaM COOMPAKOTCs B CHELMaIM3MPOBAHHBIX 06CIeNo-
BaHUAX. B aToMm ciy4dae HpO(l)I/I}'Ib pacxooB Ha OyHry HaCeJIeHNA MOXXET 6IJITI:> IIOCTpPO€H
HeTOCPeJCTBEHHO MyTeM Taby/IMpOBaHNs PacXof0B Ha MELUIMHCKIE YCIYTH C pacipefe-
JIeHUEM TI0 BO3pacTaM Ha OCHOBE Pe3y/IbTaToB Takoro obcmenoBanus. Vinu ke mo o6¢re-
AOBaHMAM pacXofoOB Ha MEOUINMHCKUE yC}IyFI/I MOJXHO IIOCTPOUTDH HIKaIbl, C IIOMOLIbIO
KOTOPBIX 3aTpaThl Ha MEAVILINHY PAaCIPENESIOTCA B 00CTIeJOBAHNUAX JOXOL0B U PACXO/0B.
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Ba)xHO OTMETUTD, YTO OTHBLI yUeT HOTPebIeHUA YCIYT 3APaBOOXPaHeHM I 0ObIYHO MOXKHO
HOMYYUTDb TONBKO C TIOMOIIBI0 06C/IeIOBaHNA MEIUIIMHCKUX yupexxaernit. ObcneoBaHme
TOMAIITHMX XO3SICTB IT03BOJIACT MOMTYYUTb TaHHbIE O (GaKTUYECKUX PACXOfaX, HO He YuM-
TBIBAET IOTHOCTBIO 00'beM MOTpebIeHNsT MeAUIIMHCKIUX YCIyT.

Bospacmuoii npogunv noxazameneti uHOUBUOYANIbHO20 NONb30BAHUS YCay2amu. B
HEKOTOPBIX C/Iydasix 06C/IeJoBaHMe PACXO0B MOXET BK/IIOYATh [TOKA3ATE/N ITOIb30BAHIS
yCIIyTaMM CHCTEMBI 3[IpaBOOXPaHEHN I OTHENIbHBIMY YIeHAMI OMOXO3SICTB. B aToM cy-
Jae MOXKeT JMICIIONb30BATLCA MOJIe/Ib, AHAJIOTMYHASA TOM, YTO NPUMEHACTCA I U3yUeHU A
HoTpebeHNs ycnyr obpasoBanus. HampumMep, ypaBHeHMe Perpeccuy CBA3bIBAET PACXOMbI
JIOMOXO3SIJICTB Ha 3[[paBOOXPAaHEHME C KOTMYECTBOM WICHOB, IONb3YIOMNXCS aMbyTaTop-
HBIMM YCTTyTaMy, B KaXK/[0il BO3PACTHOI I'PYIIIIe, X C KONMYECTBOM YIEHOB, OTb3yIOMINXCS
CTAI[MOHAPHBIMM YCIYTaMu, B KaXX/011 BO3pacTHOII rpymie. To ecTs morpebnenne Menn-
LMHCKMX YCIYT JOMOXO3ANCTBAMUI (CFHj) C TIOMOIIBI0 YPaBHEHNU PEeTPeCcCcUIt CTaBUTCA B
3aBUCUMOCTD OT KO/IMYeCTBa cranyuoHapusix (//V) n am6ynatopusix (OUT) nanyenTos B
BO3pacTe 4 B KaXK/IOM IOMOXO03AMCTBe J:

CFH]. =y a(a)[Nj(a)+ Y, ﬁ(ﬂ)OUTj(cz)+gj (5.3)

Bospacmmoii npodunv nonv3o8anus ycayeamu no OAHHLIM U3 ANbMePHAMUBHO20
ucmouHuKa. B HEKOTOPBIX CTPaHaX, TAKUX KaK STOHMA, O ylIIeBO€ II0/Ib30BaHMe YCTyTaMu
37 paBOOXPaHEHN 10 BO3PAcTaM IOCTYITHO U3 a/TbTepPHATUBHBIX ICTOYHMKOB. [ToTpebneHne
JIOMOXO3AJICTBOM YCITYT 34paBOOXPaHEHM A PACCINTHIBACTCA IO POpPMYTIe:

CFH; = X B(a)U(a)M (a)+ €, (5.4)

rie Ula) orobpaskaer egnHYI0 Mepy UCIIONb3yeMbIX YCIYT /LI KaXKIOTO BO3PACTa, a A/[j(a) —
4JICIIO WIEHOB JJOMOXO03ICTBA j B Bo3pacTe 4. OlleHOuHbIe TapaMeTphl $(4) MHTePIpeTupy-
I0TCsI KaK CTOMMOCTbD €[JMHULIbI YCTYTY Ha Y/IeHA JJOMOXO3SIICTBA B KXKIOM Bo3pacTe (y/enb-
Hasl CTOMMOCTD). B HEKOTOPBIX C/TyYasix IOTMYHO HPEANONAraTh, YTO CTOMMOCTD €M HII{bI
YCIYTH He 3aBMCUT OT BO3PACTa, HO 9TO CKOpee BCETO HEeNPUBIEKATEIbHBI BAPUAHT /15
MennIUHCKNX CayX6. TakuM 06pasoM, MOKHO HPEAIIONIOXNUTD, YTO y/e/lIbHasi CTOMMOCTD
HIO/{9MHSIETCSI OTIPefie/IeHHOI — HAIpUMep, KBafpaTIHO — (QPYHKI[MOHAIBHOI 3aBUCUMO-
CTM OT BO3pacTa. B 9ToM cryvae MOfie/Ib OLIEHKM [IPUHUMAET CIe YOIl BUJ;:

CFH,; =% BU(a)M (a)+ X aU(a)M (a)+ X B,a’U(a)M (a)+ ¢, (5.5

Kax u B c/ry4ae ¢ mpeficTaB/IeHHBIM BbIIIIe METOIOM B OTHOLIEHUY YCIYT 00pa3oBaHus,
IIOCTPOEHHAA MOJIe/b CTTYKUT J/IS1 «IPOTHO3MPOBaHMA» MEIUIIMHCKIX PACXO/IOB JIJIs JINIL B
BO3pacTe 4. B aToM cydae npefckasaHHbIe 3aTPaThl OYYT PaBHBI:

BU(2)+ B.aU(a)+ B,a°U(a) (5.6)

ITpezcxasaHHBIe 3aTPATHI UCIIONB3YIOTCS AJIs PACIIPe/ie/leHN s HaO/MI0TaeMBbIX PACXOfi0B
Ha 3[]paBOOXpPAaHEHNE B Ka)XKIOM JOMOXO03AJCTBE MEXY OTAENTbHBIMY €TI0 YIeHaMM. 3aTeM
pacxofbl Ha 3[paBOOXpaHeHMe IIPeACTaBIAITCA B TaONIN4YHOI (HopMe I MOCTPOECHUS
MOy IEBOTO PO

Mmepamuenoiii memood. DTOT HOAXO, AIBIACTCS aIbTEPHATUBOI CTAHAAPTHBIM perpec-
CMOHHBIM MeTofaM. MeTox HaulMHaeT paboTaTh IIyTeM [MepPBOHAYATIBLHOTO pacIpe/ieeH s
PacxofioB Ha 37 paBOOXpaHEHNe IOPOBHY MEXIY BCEMI YIeHaMM JOMOXO3MCTBa. 3aTeM B
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TabMIMYHOI OpMe COCTAaBIIAETCS MOAYIIEBON IPODUIIb C OLIpefe/IeHNeM CPeJHEr0 YPOBH
noTpebneHns B Ka/oM BospacTe. [lasee mopyuesoii mpoduib UCIIONb3yeTcs B Ka4yeCTBe
CKOPPEKTMPOBAHHOI IIKaJIbl 3KBMBA/J€HTHOCTH, C IOMOLIbI0 KOTOPOII pacXofbl Ha 3/ipa-
BOOXpaHEHMeE IepepaclpeeNA0TCA MeX/y YIeHaMI JJOMOXO03ICTBA, B pe3y/nbTaTe 4ero
dbopMupyeTcs HOBBIIT TOAYIIEBOI MPoduIb. ITa MPOLeAypa IIOBTOPSIETC KaXK/ABLI pas ¢
UCIIONIb30BaHMEM BHOBb CO3[AHHOTO IPOGUIIA A1 paclpefie/leHNsA PAcXOfi0B TOMOXO03Ai-
CTBa MEXAY ero WwieHaMu. IIpu onpeye/IeHHBIX YC/IOBUAX 9TOT METOJ, II03BOJLACT NPUOIU-
3UTBHCA K UCTUHHOMY IIPOQUITIO, OTHAKO OH He BCerfia faeT yCTOoMYMBbIe pe3ynbraTel. OgHa
U3 eT0 IIPUBJIEKATE/IbHBIX 0COOEHHOCTElT 3aK/TI0YaeTCs B TOM, UTO B Pe3y/IbTaTe ero UCIIONb-
30BaHMA He MOAB/AITCA OTPULIATeIbHbIE 3HAUYEHMA.

IIpocmoii peepeccuonpiii mermod. ITOT TMOAXOJ, PeKOMEHYeTCs IUIIb B CIydae MOJ-
HOTO OTCYTCTBUA MHBIX BapMaHTOB. [IpencraBienHblli 371eCh PerpeCCMOHHDIN ITOIXO0, OT/IN-
4aeTcsA OT PYTMX BO3MOXKHBIX MOJIe/Iell TeM, 4YTO B HeM OTCYTCTBYeT IepeMeHHast, PUKCHU-
pyoljas UM YCIOBHO 3aMEHA0IIA s II0Ka3aTe/lN TOr0, KaKye IMIja 0Ty YaloT MeIMLIMHCKIe
ycnyru. BelnmonHsAeTcs perpeccus pacxofios IOMOX03ICTBa Ha 3/[paBOOXPaHEeHMe IO YNUCTTY
€ro 4JIeHOB B Ka)XK/I0if BO3PACTHOII TpyTIIe (]Wj(a)):

CFH, = ¥ B(a)U(a)M (a) +¢, (5.7)

BospacTHble TpyNIbl MOTYT OBITH OHOIETHUMM WIH C 60JIee MMPOKUM BPEeMEHHBIM
nHTepBanoM. VICronp30BaHe MHOTOJIETHIX BO3PACTHBIX I'PYIII — IIPOCTOIL, HO 3¢ deKTuB-
HBIIT CII0CO0 CHIDKEHMSA CTATUCTUYECKOTO IIyMa ¥ YCTPaHEeHN s OTPULATe/IbHbIX 3HAYeHWIT,
Oy 9aeMBbIX [PV PerpecCHOHHBIX MeToAax. Kak u mpu fpyrux nofxofax, IporHosyupyeMble
K09 DUIMEHTHI NCIIONB3YIOTCS B KAUECTBE BECOB [/IS1 PacIpefieieH st HabmogaeMbIX Pacxo-
OB Ka>K[OT0 JOMOXO3SIJICTBA Ha YC/IYTY 3[pPaBOOXPAHEHNS [JIs €TO YICHOB.

[poyue 8udbl YacmHo20 nompebsieHUs NOMUMO ycI1y2 8 chepax 06pa308aHus
U 30pagooxpaHeHus

Bce nHBIe BUIBI TOTPeOUTEIBCKUX PACXOLOB JJOMOXO3AMCTB PACIPee/IAI0TCA MEeX/Y UH-
AMBULYYMaMU C TOMOIIIBIO IIKa/IbI SKBUBATIEHTHOCTH, OCHOBAHHOJI Ha OOIIMPHOM aHa/Iu3e
JUTEpaTyphl IO TOTPeOIeHUIO TOMAIIHNX X03:ACTB. OLeHKa IPYTUX METO0B — HAIIPHU-
Mep, MeTofa DHrens u Merozia Por6apra — mokasasna, 4TO OHU HeJOCTATOYHO Ha/IeXKHBI JiIs
noctpoenns oeHok HTC, 1 MbI He pekoMeH/IyeM VX UCIIOnb30Bath. (Lee, Lee et al., 2008).

I[Ipeponaraercs, 4To MOTpebIeHME /IUL], IPOXKMBAIOIIUX B TIOOOM JOMOXO3SIICTBE J,
NIPONOPIMOHANBHO HIKaJIie 9KBMBAIEHTHOCTY, KOTOPasA NOCTOSAHHA Ha ypoBHe 0,4 114 1] B
BO3pacTe 110 4 JIeT, IMHEHO yBenm4InBaeTcs ¢ 4 10 20 1eT v paBHa 1 111 B3pOC/IbIX B BO3pacTe
20 net u crapite (PUCYHOK 5.2).

dopmyra 17151 3TON UIKAJIBI BRIISIAUT CIEAYIOMINM 06pasom:

0(2)=1-0,6*D(4 < a < 20)*((20-4)/16-0,6*D(a < 4) (5.8)

rie D(2) — ¢uxTrBHAs HepeMeHHast, paBHasI 1 IPY BBITOTTHEHN Y YCIOBILS 4, Vi HYJTIO B IIPO-
TUBHOM CJIy4ae.

BHOBb 9Ta 1IIKaIa IpyMeHAeTCs /1A paclpefeneH s 001X pacXof0B JOMOX03sICTBa
J Ha Ka>KJIOTO €T0 4/eHa 7.

CFX,,(x) = CFonc(x)/ Y a(a)M (a) (5.9)



[naBa 5. JKOHOMUYECKUI XKN3HEHHDIN LUK

PucyHok 5.2
Lkana sKBMBaJIEHTHOCTU ANA pacnpeaesieHnsa pacxoAoB Ha YacTHoe noTpebneHue,
nNoMumo ycnyr o6pasoBaHuA U 34 paBoOXpPaHeHUNsA

Lllkana 3KB1BaneHTHOCTN

0,8

0,6

0,4

0,24

0 T T T T T T T T T T T T T T 1

0 2 4 6 8 10 12 14 16 18 20 22 24 26 28 30
Bospact

I'me CFXij(x) —d4acTHOe NoTpebeH e, TOMIIMO 00pa3oBaHs 1 3[[PAaBOOXPAHEHIS, £-M UJIe-
HOB JIOMOXO3SJICTBA J, CFX} — 9T0 0blee YacTHOE MOTpebIeHMe, TIOMUMO 00pa3oBaHuUsA
U 3]pPaBOOXPaHEHM, B JOMOXO3AICTBE J, a ]Wj(a) — 3TO YMC/IO Y/IEHOB IOMOXO03AMCTBA j B
BO3pacrTe 4.

PacueTHbIIT BO3pacTHOI IPOdUIIb TOTPeO/IeH N, IOy YeHHBII C TOMOIIbIO TAKOI IPO-
LieflyPBI, He OTPa’KaeT COOCTBEHHBIX PEIICHNII JOMOXO3SIICTBA O pacpefie/leHnn IoTped-
JIEHVISL MEXXTY ero WieHaMu. {1 BceX JJOMOXO3AICTB (M CTpaH) UCIIONIb3yeTCA OfJHO M TO 5Ke
IIPaBUJIO PacIpefie/ieHNs pacXofoB Ha norpebnenne. OfHaKO Npodub NOTpebnIeHns Bapb-
UPYeTCs B 3aBUCUMOCTH OT BO3PAcTa, MOCKONIBKY «IOAYIIeBOe» IOTpeb/IeH e 3aBUCUT OT
pasMepa 1 cOCTaBa, 0011iero o6bema MOTpebIeHNsT FOMOXO035IICTBa U (PaKTOpa B3aMMOfeil-
CTBUSA MEX[Y Pa3MepOM U COCTABOM JOMOXO3SIICTBA, C OfHOI CTOPOHBI, I IOTpebIeHIeM
JOMOXO3SIIICTBA, ¢ Apyroit. Hanmpumep, norpebienne 6yfeT HUSKUM y AeTENl U MOXKUIBIX
JTIOfiet, eC/IV OHY CKOHILIEHTPMPOBAHBI B JOMOXO3ACTBAX C HU3K/M YPOBHEM HOTpebIeHNA.

[TompebneHue 2ocyoapcmeeHHblx 06pa308amMesIbHbIX YCiy2

[TorpebreHe rocyJapcTBEHHBIX YCIYT B cpepe 00pa3oBaHMsI CKIagbIBAETCS U3 IBYX dac-
Telt: noTpebneHre popManbHbIX 1 HedopManbHbIX ycrayr. IloTpebnenne ycnyr popmas-
HOT0 06pasoBaHIsA — 3TO FOCYAapPCTBEHHBIE PACXO/bI HA 00pasoBaHMe eTell 1 IOHOIIEeCTBa,
HocelanIux yaebHble 3aBefieHus. [lokasaTeny pacCINTHIBAIOTCS OTAEIBHO IO CTYIEHAM
06pasoBaHIs, KOTOPbIe M3MEHSIOTCS OT CTPAHBI K cTpaHe. Kak mpaBmiio, Bo Bcex cucteMax
06pa3soBaHMs UMEIOTCS TTEPBUIHBIN (HAYambHAS [IKOJA), BTOPUIHBIN (CpeHSA MKOMa) U
TPeTUYHBII (BBICILIEE V1 CpefiHee podeccnoHaabHOe 06pasoBanye) ypoBHM. OFHAKO BaXKHOE
3Ha4YeHJe MOT'YT MMeTh ¥ 3aTPaThl Ha JOLIKOIbHOEe 00pa3oBaHue, a B HEKOTOPBIX CITydasax
MO>KHO BBIJIE/IUTD OTHE/NbHbIe 06pasoBaTebHble HanpasaeHs. [Io KaXXjoMy ypOBHIO 06-
pasoBaHMsI JODKHBI OBITH JOCTYIIHBI JaHHbIE KAK O 3aTPAaTaX Ha HETO, TaK U O YMC/IEHHOCTHU
yuamuxcs. K morpe6iennuio yeryr HedpopManbHOro 06pasoBaHIsi OTHOCITCS PACXOAbI Ha
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Tabnuua 5.4
Pacuet ygenbHbix 3aTpat B ceKTope 06pa3oBaHuA (YCNOBHble 3HaYeHUA)

MepBuYHbIA  BTOpuYHbIA  TpeTuyHbIi

ypoBeHb ypOBeHb YpOBeHb UcTouHnk
focypapcTBeHHble pacxofbl Ha rocyaap- 50 100 75 ALMUHNCTPATUBHbBIE
CTBEHHble y4yebHble 3aBefieHnA (Mnpg) oTyeThl
YncneHHoCTb yyalmxca B rocyfapct- ALMUHNCTPATUBHbIE
BEHHbIX YUebHbIX 3aBefjeHUsAX (MIH) 25 40 10 oTYeTbl UnK 06cneao-
BaHWA JOMOXO03ANCTB
YaenbHble 3aTpaThl (pacxofbl Ha O4HOrO Pacuet nytem genexua
yyatyerocs) 2000 2500 7 500 pacxofoB Ha uncno

yyalmxca

Ky/IbTypHOE I ;pyTue BUAbI 001ero 06pa3oBaHm s, a TaKKe Ha 06pasoBaHme B3pocnbx. Ounm

HE€ OPMEHTVPOBAaHbI HA KOHKPETHDBIE BO3PACTHBIE I'DYIIIIbI.

[l71st oleHK Y TOTpebIeHNst TOCYAaPCTBEHHBIX YCIYT B cepe hopManbHOro 06pasosa-

HMA 10 BO3PacTaM BBIIIOTHAITCA CIeAYIOINe IeICTBUA:

1.

YrnenbHbIe 3aTpaThl Ha OHOTO YYAILIETOCs M/ KaXKAOTO YPOBHs 00pasoBaHUs
OLICHMBAIOTCA KaK [OKasaHo B Tabmuie 5.4. B mpumepe mokasaH pacder st Tpex
ypoBHell 00pa3oBaHNsA, OFHAKO BO3MOXKHEI 1 60JIee leTalbHble pacyeThl B CIy4dae
TOCTYITHOCTM HeobxonyuMolt nHdpopmMarunu. YacTHble pacXofbl Ha 0Opa3oBaHue B
rOCyJapCTBEHHBIX YYeOHBIX 3aBeJeHUAX — HaNlpUMep, OIIaTa 00yYeHM s 1 MHBIX
c60pOB, IOKYIIKa IKOIbHO (OPMBI U KHUT POFUTELAMU — He YIUTHIBAIOTCSL.
Koadpdunuent oxsara 06pasoBaHuEM B TOCYJaPCTBEHHBIX Y4eOHDIX 3aBeJIeHIAX
10 BO3pacTaM U YPOBHAM 0Opa3oBaHUs PacCUUTHIBACTCA II0 JaHHBIM aIMMIHU-
CTPaTMBHBIX OTUYETOB COOTBETCTBYIOLErO AelapTaMeHTa Iy MUHKUCTepcTBa. Ko-
a¢duimenT oxBaTa 06pasoBaHMEM PACCUNTHIBACTCS KaK KOMMIECTBO YUaIMXCs
Ha KaXXJOM YpOBHe 00pa3oBaHus, JelleHHOe Ha OOILIYI0 YMCIEHHOCTb Hace/eHNUs
COOTBETCTBYIOIIETO BO3pacTa. B KauecTBe aIbTepHATUBHOIO UCTOYHNMKA MOXHO
UCIIONIb30BATh O0OC/IeOBAHNS JOMOXO3SIICTB, B KOTOPBIX MMEIOTCS JAHHBIE 00
ydebe UX YIEHOB B TOCYJaPCTBEHHBIX U YaCTHBIX Y4eOHBIX 3aBeeHNUAX, CO3/jaBasd
IepeMeHHYIO B 6ase JaHHBIX MUKPOYPOBHS IyTeM YMHOXKEHA YACIbHOI CTOMMO-
CTM, paCCYMTAHHYIO Ha LIare 1, Ha IMOKasaTe/lb OXBaTa 0Opa3oBaHMEM Ha JaHHOM
ypOBHe.

Pacxozmp! Ha fyly Hace/leHNs IS KaXK[OTO BO3pacTa pacCUUTBIBAIOTCA OTHENILHO
Kak K09 PuIMeHT 0XBaTa, yMHO)XEHHBII Ha Ye/IbHbIe 3aTpaTbl. PacdeT Bo3pacT-
HBIX K03 UINeHTOB 0XBaTa 0Opa3oBaHMEM I MO YLIEBOrO NOTPebIeHNsT YCIyT
HaYaJbHOTO 00pa3oBaHMsI IpMBefieH B Tabmuie 5.5.

[TogymieBoe moTpedieHue yCIyr ToCyapCTBEHHOTO 00pa3oBaHMA 110 BO3pacTaM
paccUMTHIBAETCSA IyTeM CyMMMPOBAaHNA HaHHBIX BCEX ypOBHel 00pa3oBaHUs —
HEePBUYHOT0, BTOPMYHOTO ¥ TPETHYHOTO.

CnenyeT OTMETUTD, YTO paCc4€T OCHOBAH Ha IIPENIONIOXEHNN, IYTO YA€/IbHAA CTON-

MOCTD roCyJapCTBEHHOT O 06paSOBaHI/IH B paMKaX Ka>XJI0TO YPOBHA HE 3aBMCIUT OT BO3pacTa.

HOTpe6TIeHI/Ie YCIyrrocygapCTB€HHOIO 06pa303aHM51 He BK/TIOUaeT B ceOst TOCyJapCTBEHHbIE
OE€HE)KHbIC TpaHC(beprI POAUTENAM U y9allIVIMCA, ITOCEIA0IVIM YaCTHbDIE Y‘{e6HbIe 3aBene-
HUA. OTU IOTOKM BK/TIOYAIOTCS B AE€HEXXHbIE TOCYJapCTBEHHDbIE TpaHC(i)eprI, B TO BpEM:A KakK

CTOMMOCTD TOCYAPCTBEHHOIO 00pa3oBaHMsI ABJLAETCS FOCYAAPCTBEHHBIM TPAHC(EPTOM B
HaTypajIbHOI popMe.
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Tabnwuua 5.5
Pacuet ctonmocTu noTpebsieHnsa rocyaapCcTBeHHbIX YCIYr NePBUYHOIO (HayanbHOro)
o6pasoBaHuA (yCNOBHbIe 3Ha4YeHNA)

Yucno yyawmxca B rocy- KoadppuumeHT oxsata MoTpebneHue ycnyr rocy-
NapCcTBEHHbIX HayanbHbiX  Hacenenue rocyfapCTBeHHbIM [apCTBEHHOr0 HayanbHOro
Bo3pact wKonax (MnH) (mMnH) o6pasoBaHnem 06pa3oBaHNA Ha YesloBeKa
5 1,20 4,00 0,30 600
6 3,18 4,08 0,78 1560
7 3,26 4,12 0,79 1580
8 3,29 4,16 0,79 1580
9 3,32 4,20 0,79 1580
10 3,35 4,25 0,79 1580
" 3,39 4,29 0,79 1580
12 2,38 4,33 0,55 1100
13 0,87 437 0,20 400
Bcero 24,25 40 = -

[Torpebnenne ycmyr HedopManbHOTO TOCYAPCTBEHHOTO 00pa3oBaHMA He OPUEHTHPO-
BaHO Ha BO3PACT U II09TOMY paclipefieNiAeTcs HOPOBHY Mex iy Bcemu. O61mit o6beM ob1e-
CTBEHHOTO IMOTPeOJIeHN YCITYT TOCYapCTBEHHOTO 06pa3oBaHIsA ¢ pa36UBKOII IT0 BO3pacTaM
PacCYNTBIBAETCS CYMMUPOBaHMEM NMOTPebIeHNs YCIyT (OPMaTbHOIO TOCYAAPCTBEHHOTO
06pa3oBaHMs 110 BO3pAacTaM U IOTPeOIeHNs yCIyr HeOpMaTbHOIO TOCYAAPCTBEHHOTO
00pa3oBaHM IO BO3paCcTaM.

[TompebneHue ycye 30pagooxpaHeHus, UHAHCUpyeMbix 20Cy0apCmMaom

K noTpebnenuio ycnyr 3apaBooxpaHeH s, QUHAHCHPYEMBIX TOCYAAPCTBOM, OTHOCSTCS Me-
AUIMHCKOE O6CTY)XMBaHNe, OIIaYMBaeMOe YaCTHBIMI TUI[AMI ¥ BO3MeI[aeMOe 110 TNHUY
TOCYHApPCTBEHHBIX IIPOTPaMM; MEIVIIMHCKIE YCTYTH, HETTOCPEICTBEHHO NPefjOCTaBIAeMble
JIOfSIM TOCYRapCTBEHHBIMY K/IVHIKAaMU U OOJIbHUIIAMM; @ TAK)Ke KOJUIeKTYBHBIE YCITYTY —
HaIpyMep, CAHUTAPHOE IPOCBElleHMe ¥ MPO(UIaKTIYeCcKie IIPOrpaMMBl, IPeJOCTaBIse-
Mble HaCeJIEHUIO B I€/IOM.

MenumHCKNe YCTyTH, IpefoCcTaBaAeMble HAIPAMYIO B paMKaX TOCYHAapCTBEHHBIX
IIpOrpaMM, CJIefyeT pacIpefie/IATh IO MoTy4yaTe/1sAM Ha OCHOBE a/IMMHNCTPATUBHON JIOKY-
MeHTalVJ — HallpyMep, MHGOpMaLMy O IallYIeHTaX 11 O BUIaX OKa3bIBaeMBIX yC/IYT (0OXpaHa
3[0pOBbs MaTepy U pebeHka 1 T.x.). O6paruTte BHUMaHMe, YTO PACXOAbI HA MELULIMHCKIE
YCIyTH, CBsI3aHHbIE C 6€PEMEHHOCTBIO M POfIAMI, CTIEYeT OTHOCUTD K MaTepsaM. Eciu agmu-
HUCTPATUBHBIE JAHHBIE OTCYTCTBYIOT, aHA/IMTHMKAM IIPUXOJUTCS ONMPAThCA HAa KOCBEHHbIE
[aHHbIe — HAIIPJMep, II0Ka3aTe/IN CTALOHAPHOI 1 aMOy/TaTOPHOII IOMOIIY C pasOUBKOI
10 BO3pacTaM HaI[MieHTOB.

MepyumHCcKMe yCIyTH, olladyBaeMble YaCTHBIMM IUI[aMU C BO3MeEIleHIeM 3TUX pacXo-
IOB B pPaMKaX FOCYIapCTBEHHBIX [IPOTPAMM, YIUTHIBAIOTCS B 00C/IETOBAHISIX PACXOHOB IOMO-
XO3SIICTB, I, CJIEIOBATE/IbHO, 9TU BO3PAaCTHbIE IIPOQUIN MOXKHO OLIeHUTD, MCIIOIb3ysA METOML,
0 KOTOPBIX TOBOPUTCA B pasfierie, IOCBAIEHHOM YacTHBIM PacXofiaM Ha 3[paBOOXpaHEeHIeE.

KonnexkTuBHbBIE MeIUIIMHCKYE YCITYTH MOJIEXKAT PacIipefie/IeHNI0 B pacueTe Ha AYLIY
HaceJIeHsI, UCXOAS U3 JOIYIeHUsI, YTO BCe JIIOAN HOTPeOISI0T OfMHAKOBBII 00beM 3TNX

yCIyT.
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[lompebneHue npoyux 20cydapcmeeHHbIX yci1y2, NOMUMO 06pa308aHuUA
U 30pagooxpaHeHus

Ycnyru 3gpaBooxpaHeHNs ¥ 00pa3oBaHMA ABIAIOTCA IBYMS COCTABIAOMINMY 00IIeCTBeH-
HOTO NOTpebIeHn s, KOTOpbIM yensercs ocoboe BHumManue B HTC, mockonbKy ux norpe6-
JIeHNe CyI[eCTBEHHO MEHAETCS C BO3pacToM. leTannsanus U3yyeHn APyTruX KOMIOHEHTOB
00111eCTBEHHOTO MOTPeb/IeH s 3aBUCUT OT Ha/INYMS JAHHBIX U BUJOB TOCYHAAPCTBEHHBIX
IIPOTpaMM, CYILeCTBYOLINX B KXKA01 cTpaHe. Ha cerogHsImHuil feHb B 60/IBIINHCTBE OLje-
Hok HTC npoune Buppl norpebneHns, IOMIMO YCIyT 00pa3oBaHys U 34paBOOXpaHeHN,
06beIUHAIOTCA B OfHY IIepeMeHHY0. [Ipenonaraercs, 4To BO3pacTHOI IpoduIb Ipodero
06111eCTBEHHOTO MOTPeb/IeHNs B pacyeTe Ha YLy HaCeTeHNS PaBeH OHOIl MOCTOSHHOI
BE/IMYIMHE, TO €CTb 3TV TOBAPbI U YCIIYTU pacIpefieNIAI0TCA B PaBHOI CTEIIEHN MeX/y BCeMI
YIeHaMJ Hace/leHNs

Ecnu paccMaTpuBath Ipodre BU/BL MOTpebneHns 60iee feTaabHO, TO 00IeCTBEHHOe
oTpe6/IeHNe MOXXHO Pasfie/INTh Ha IBe [N POKIe KaTerOpuL: 00IieCTBEHHOE KOTIEKTUBHOE
norpebienne u obleCTBEHHOE NHANBUAYaIbHOE OoTpebneHne. ObIiecTBEHHOE KOJIIEK-
TUBHOE MOTpebIeHye 1o ONpee/IeHNI0 ABIAETCA TOJ YacThio OOIIeCTBEHHOTO MOTpebe-
HILSA, KOTOpasi B CHITY CBOEIT IIPUPOJBI He MOXKET ObITh paclpefiesieHa MeX [y OT/ieTbHbIMU
muuamu. CyliecTByeT MHOXECTBO IPUMEPOB TAKOTO BU/A MOTPeOIeHNsA: HallMOHAIbHAS
060poHa, IIPaBOCyAUe, TOCYAAPCTBEHHOE yIpaByeHye. ITu GopMbl IOTPebIeHIs pacipe-
REJISI0TCST MEXXAY BCEMU XKUTEISIMI IIOPOBHY: BO3PACTHON MPOUIIb IPeACTaBsieT co60It
TOPM3OHTA/IBHYIO JIMHIIO, IPOXO/SAILYI0 Ha OFHOM ) TOM K€ YPOBHE BO BCEX BO3PACTHBIX
TPYIIax, M 9TOT YPOBEHDb ONpefeNnseTcss TOMbKO MaKpoKOHTponepoM. ObliecTBeHHOE
MHJUBUJIyaTbHOE NOTpebIeH1e — 9TO Ta 4acTb OOIIECTBEHHOTO MOTpe6IeH s, KOTOpast
MOXXeT OBITh pacIpefeieHa Mo Bo3pacTaM. XOPOIIUM IPUMEPOM 001IeCTBEHHOTO MHAM-
BUIYaJIbHOTO MOTPe6/IeHs, KOTOPOEe MOXeT ObITh pacIpee/IeH0 MeXAY HOMydaTe/siMu
TOBApPOB I YCIIYT, SIB/ISIOTCS TOCYAapCTBEHHbIE YCIYTM MO [JHEBHOMY YXOAY 32 JeTbMIU, He
CBsi3aHHBIE ¢ 06pasoBanueM, B OuHAsHANY U SmoHNN.

5.3.3.  ®opmupoBaHMe nepeMeHHbIX TPYLOBOro 4OX0AA

Kak yxaspIBazoch Bblllle, TPY/IOBbIE JOXO/IbI COCTOAT U3 OIIAThI TPYZA M OTAAYM OT TPYAa,
KOTOPas BBIJENAETCA B CMEIIaHHOM Joxofie. [l 3TUX IBYX KOMIIOHEHTOB COCTaBAIOTCA
OT/je/IbHBIE BO3PACTHBIE IIPOQuIIL.

BospacTHoit TpoduIb OIIATEL TPYAa OOBIYHO OLEHMBAETCS Ha OCHOBAHUM JAHHBIX
obcnemoBanmit. B ormmdne ot moTpebieHms, GOMBIINHCTBO 00CIETOBAHNIT TOXOOB U pac-
XOI0B (bMKCMpyIOT BOSHana)KI[eHI/Ie 3a prﬂ, HOTIY‘—IaeMOC Ka’kK[IbIM YJICHOM )IOMOXOSHIZCTB&
B OT/IENLHOCTY, YTO 3HAYUTEBHO OO/IErYaeT MOCTPOEHNE BO3PACTHOTO MPOQUIISL OTIATHI
Tpyza. BOnbIINHCTBO 06CIe0OBaHNUTT TPEAOCTABNAIOT NHPOPMAIIUIO O 3apaGOTHOI TIIaTe,
HO B HUX HeT MH(GOPMALINM O COLMATbHBIX OTYNCTIEHIAX paboTofaTernerl. B rakom crydae
MBI UCXOOUM U3 TOI'O, YTO COLIMA/IbHBIC OTUYMCIICHUA pa60TonaTe}IeI71 HpOHOpLU/IOHaIIbHI)I
3apaborHoli mwiare. Torga Bo3pacTHON MPOGUIb MOKHO HOCTPOUTD HEMOCPENCTBEHHO,
TaGynupys BeMMYMHY 3apabOTHOII IUIAaThl B 3aBUCUMOCTI OT Bo3pacTa. Korga BospacTHoil
npoduIb KOPPEKTUPYETCS B COOTBETCTBUU C MAKPOKOHTPOJIEPOM, KaK OMMCAHO HIUKE,
BO3PACTHOI IPOQUIB TPYIOBOTO OXOfIa KOPPEKTUPYETCS B CTOPOHY YBENUIEHNUS, C TEM
4TOOBI BKJIIOYUTH B HETO Pa3HOTO POfia JOIIIATHI, KOTOPbIE OBIIN MPeSOCTaBIeHbl PaboTo-
JaTeieM M YYTEHBI B MAKPOKOHTPOJLIEPE.
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3a He6O/IBIIMMY VICKTIOYeH MU JJOXOABI OT CAMO3aHATOCTY YKa3bIBAIOTCS I JOMO-
XO3AJICTB, a He JI/IA OTHAEeNbHBIX uL,. Jlaxke B TeX pegKMX CIydasax, KOrjja II0KasaTenu Ipu-
BOJIATCSA IO OTZHENIbHBIM NMUIIAM, BBICOKMII MPOLIEHT 4aCcTO IIPUCBAMBAETCA I/IaBE JOMOXO0-
351CTBA, HE3ABMCYMO OT TOYHOCTY TAKOTO AeiicTBuA. JacTo BeTu, Cynpyru Uam poguTenn
[JIaBBI [JOMOXO3S/ICTBA He IIOJYYAIOT JOXOAA 1 KIACCUPUUMPYIOTCS KaK HeoIIadBaeMble
ceMeliHble paOOTHUKIL. DTO MOXET IPUBECTI K 3aHVDKEHMIO JaHHBIX O TPYHOBBIX JOXOHAX
MJIafIINX U, BO3MOYKHO, CTApIINX BO3PACTHBIX IPYIIL.

YT0O6BI MCIIPaBUTD STy MPOOIEMY, HOXOJ OT CAMO3aHATOCTU PACIPeeIAeTCs MeXIY
4JIeHAMI CEMBM, O KOTOPBIX COOOIIAeTCs, YTO OHM ABMAIOTCA CAMO3aHATHIMY MU HEOIl/Ia-
YYBAaeMbIMI CeMelTHbIMU paboTHMKaMU. [JOXOR JOMOXO035/ICTBa OT CAMO3aHITOCTHU pac-
Ipefie/IsieTCst MEX/Y HIMI C MCIIO/Ib30BaHMEM BO3PACTHOTO MPOIIsL CpefHero 3apaborka
BCeX pabomarousux no Haiimy. To ecTb JOXOX OT CaMO3aHATOCTY, IPUXOAALINIICA Ha YIeHA 7
JIOMOXO03SICTBA f (YLSi]-(x)), COCTaBJIAET:

YLSZ.].(x) = YLSj]/l.].(x)

¥, (x) =w(x)D,[SE, x]/ > w(a)SE,(a) (5.10)

IJle X — BO3PACT WieHa i lomoxossiictsa, D [SE, x] — QuKTuBHas NepeMeHHas, pabHa 1,
eC/u 4JIeH / JOMOXO3AMCTBA B BO3PACTe X ABIACTCA CAMO3aHATHIM, SEj(x) — YUCJIO YJIEHOB
HOMOXO3HﬁCTBaj, ABNIAIIINXCA CAMO3aHATBIMMU UJIN HEOIIJIAYMIBa€MbIMU CeMeIHbIMU pa-
OOTHMKaMI B BO3pacTe X, a w(x) — cpegHmMit 3apaboTOK pabOTAIINX [0 HAIMY B BO3pa-
cre x. Takum 06pasom, Y (X) — 9TO OIS COBOKYITHOTO TPYAOBOTO HOXOfA TOMOXO3SIICTBA
OT CaMO3aHATOCTH, IPUXOMSINASLCS KaXK/IOTO WieHa JOMOXO3SIICTBA B BO3PACTE X, SIBIISIO-
I[ErOCsT CAMO3aHATHIM VJIM HEOIUIAYMBAEMbBIM CEMEITHBIM PaGOTHUKOM.

Takum 06pasom, OlLjeHNBaeTCs OOLUIT TPYOBOIL TOXOL OT CAMO3aHATOCTH, IOy YeH-
HBIJ1 B BO3pacTe X B Ka>K/JOM JIOMOXO3AJICTBE, a Be/IM4YMHA COBOKYIIHOT'O TPY/JOBOTO OXO/ia OT
CaMO3aHATOCTH A1 BCEIrO HACEJICHV A HAXOOUTCA CyMMI/IpOBaHI/IeM IOX0O0B, HOIIy‘IaeMI)IX
B KaXX/IOM BO3pacTe.

Bospacruble npo¢uin TpyLOBIX JOXOLOB /IS IBYX CTPAH [IPECTAB/IEHBl HA PUCYH-
Ke 5.3.

PucyHok 5.3
Tpynosoii goxoa Ha Aywwy HaceneHusa no Tuny 3aHATocT B inoHnn n Mekcuke, 2004 rop,

fAinoHus, 2004 rop, Mekcuka, 2004 rop
TpymoBoii foxon (ieHbl) Tpynosoii poxon, (neco)
6 000 000 - 90 000 A
80000 A
5000 000
70000 A
4000 000 A 60 000 -
50000 -
3000 000
40000 -
2000 000 - 30000 -
20000 -
1000 000
10000
0+ 0+
0 0 20 30 40 50 60 70 80 90+ 0 0 20 30 40 50 60

Bospact
M 3apabotHas nnata Camo3aHATOCTb M 3apa6otHas nnata

Cam03aHATOCTb

70

19

80 90+
Bospact
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B 3aknoueHne HeOOXOZVMO OCTAHOBUTBHCA Ha TPYHOBBIX NMEHCHUAX pabOTaBIIMX
110 HaliMy. MHOTMe NeHCHOHephl MOMYyYaloT TaKyue IMeHCUY. DTU BBIIIATI IPe/ICTaBIA0T
co60it pacrpefienieHie aKTUBOB, KOTOPbIE COCTOSAT 13 JBYX KOMIIOHEHTOB. [lepBbIit — 3TO
[IEHCUOHHbIe OTYNCIEHNS 3a TIePIof; pabOTHI 110 HalIMY, KOTOpbIe KBanUUIMPYIOTCSI KaK
4aCcTh TPYOBOTO HOXO/IA, IOyYeHHOr0 pabOTHIKOM 32 COOTBETCTBYIOLNII Teprof. Bropoit
MCTOYHMK — 3TO PEMHBECTUPOBAHHbIE TOXOJ bl OT HAKOIIEHNI IIEHCOHHBIX (DOH/IOB, KOTO-
pble K1accuUUUPYIOTCA KaK JOXOAbI OT aKTUBOB. IIoCcTyIIeHN s 13 IeHCHOHHBIX (DOH[IOB He
crefiyeT BKJII0YaTh B TEKYIMIT TPYHOBOII oxoA. Hy>KHO TpOBOAKTD YeTKOe pas3nmdme Mexay
TPYAOBBIMM TIEHCUAMM PabOTABIINX 110 HAJIMY, BK/II04Yasi IIEHCUOHEPOB FOCYAPCTBEHHOTO
CEKTOPA, U TOCYAAPCTBEHHBIMY IIeHCUAMMU. [0CyJapCTBEHHbIE IEHCUU — 9TO TPaHCHEPTh
[IOJTyYaTe/IsAIM OT HaJIOTOIUIATE/bIIKOB, KOTOPbIe (PUHAHCUPYIOT 9TI HEHCHOHHBIE CHCTEMBL.

5.4. 3aBeplueHune NOCTPOEHMA BO3PACTHbIX
npodunen

Bce maru mo TIIOCTPOEHNIO BO3PaCTHBIX HpOCl)I/ITICI?I, OMICaHHBbIE B I71aBe 3, ClefyeT BbIIIOI-
HATDb IPMMEHNUTE/IBHO KO BCEM IIEPEMEHHDBIM J)KM3HEHHOTO IJMKIIA.

54.1.  Pacuet noayLieBblX 3HaYEHNN

ITocrte cospanmst 6a3bl JAHHBIX MUKPOYPOBHSI C IIEPEeMEHHBIMU, OTPAKAIOLIMMU PacIIpese-
JTIeHMe XapaKTePUCTUK Kax/joro Bo3pactHoro npoduna HTC, cnemyeT B3ATh cpenHme 3Ha-
YeHM s ITUX IIepeMeHHBIX 110 BCEM BO3PACTHBIM I'PyIIIaM.

54.2. CrnaxvBaHue nogyLlesblX 3HaYeHUN

B momonuenne k mpo6emam o0111ero XapakTepa, pACCMOTPEHHBIM B I71aBe 3, BOSHUKACT P
BOIIPOCOB, CBSI3AHHBIX CO CITA)KMBAHIEM, 0COOEHHO aKTyaIbHbIX /151 BO3PACTHBIX TPOPu-
JIell >)KM3HEHHOT O IIMK/Ia:

+ TMogyeBoit mpoduib ToTpebIeHNs 06pa3oBaTeNbHBIX YCIYT He CIefyeT IOABep-
raTh CIIQXXMBAHMUIO, VTN CIIA)KMBaHIE BO3MOXXHO TOIBKO B OTHOILIEHNI PACXOfIOB
Ha HehopManbHOe o6paszoBaHue. YNCIEHHOCTD yIammxcst B chepe GopManbHOTO
06pa3oBaHIIs IOBEP>KEHO BeCbMa 3HAYMTEIbHBIM KOIeOaHMSM B 3aBUCHMOCTH OT
BO3PACTa, CBA3aHHBIM C [IEPEXOJOM C O HOII CTyIIeH) 00ydeHMs Ha [PYTYI0, a U3-3a
CITQXXMBAHWSI 9TU KO/IeOaHsI, KaK [PaBUJIO, HUBEIUPYIOTCA.

° rOCyI{apCTBeHHbIe pacxoapl Ha 31paBOOXpaHEHNE MOTYT PE€3KO BO3pacTaTb C JOCTNU-
JKEHVEM JTIOObMM BO3PACTHOTI'O IIOPOTa, IMO3BOJIAIOIIETO IIOTy9aTh IbIrOThI. TaKon
0COOEHHOCTD B MAaHHBIX CITTA)KMBATDh HE CIIENYET.

¢ B cBsA3M ¢ 0cO6EHHO BBICOKMM ypOBHEM IOTpPeO/IeHNs YCIYT 3 paBOOXpaHEeHN
HOBOPOX/IEHHBIMU He CIIefiyeT CIJIaKMBATh MOTpebIeHIe STUX YCIyT B BO3pacTe
0 net. Viconp3yiiTe HecrmakeHHOE 3HaYeHMe [i1A Bo3pacTa 0 JIeT U CT/Ia)KeHHbIe
3HAYeHNA /1711 BO3PAcTOB 1 rofia u cTapiue.

e prﬂOBOﬁ ooxon n HOTpe6HeHI/Ie MOTYT pP€3KO M3MEHUTDHCA IO JOCTMIXKEHNN ITE€H-
CMOHHOT'O BO3pacTa MM B BO3pacCTe, KOTa CYHIECTBEHHO MEHAKTCA CTUMYJIbI K
BBIXOJy Ha IEHCUIO. Takas 0COOEHHOCTD JAaHHBIX TAKJKE€ HE NOJIXKHA CI/Ia’KMBATbCA.



[naBa 5. JKOHOMUYECKUI XKN3HEHHDIN LUK

5.4.3. CornacoBaHue C MaKpOKOHTpOINepamm

Cria)keHHBIe 1 HeCIIa>KeHHbIe BO3paCcTHbIe IPOIIN B pacyeTe Ha AYILY Hace/leHMs, KaK
IIPaBIUJIO, He COTTIACYIOTCS C arperupoBaHHbIMM KoHTpomnepamu 13 CHC. 9to 06bsacHseTCA
psagom npuunH. Tak, JOMOX03SIICTBa MOTYT 3aHIKATh IIOKA3aTe/Iy CBOEro MOTpebneHns u
noxognos. [Tokasarenu Ha gyury HaceneHus B HTC macimtabupyioTcs Tak, Kak OIMCAHO B
raase 3, 71 MX COOTBETCTBUA C MAKPOKOHTPOJITIEpaMI.

5.5. Pacuet Bo3pacTHbIX npodunei BbICOKOro
YPOBHA

ITocrte mpuBeeHMsI K OKOHYATE/IBHOMY BULY KOMIIOHEHTOB TOTPe6IeHIst U TPYHZOBOTO [0-
XOJla IyTeM CITIa)XMBAHUS VI COIIACOBAHMS HAHHBIX BO3PACTHBIX PaCIIpe/ie/ieHNiT ¢ MaK-
POKOHTpOJIIepaMy He0OXOAMMO paccuuTath obiee moTpebieHne, obiiee obIecTBEHHOE
norpebeHne, oblee YacTHOe MOTpebIeHne U TPYAOBOI JOXOJ, IIyTeM CIOXKEHNs 9TUX J0-
paboTaHHBIX KOMIIOHEHTOB. B pe3y/brare C/I0>KeHMsI CI/Ia)KEHHBIX COCTAB/IAIOIINX [TO/TyYa-
I0TCSI CIVIa>KEHHBIe 00I[ye BeTMYIMHBI, KOTOPbIE CITIA)KMBATh He C/IeAYyeT.

Paccunraiite gedpunut/mpodunnt (canpo) KUSHEHHOTO LUK/ IyTeM BBIYMTAHNUA
dbuHaIPHBIX 3HAYEHNUIT TPOQUIENT TPYLZOBOTO FOX0Aa 13 06beMOB ITOTPebIeHNMsI B KaXKIOM
Bospacre. [Toy4eHHbIiT TPOIIIb AB/SETCS BAXKHOI MEPOIT 9KOHOMUIECKOTO X M3HEHHOTO
[[UK/Ia B HAIIMIOHA/IbHBIX TPAHCQEPTHBIX cyeTax. Jepuunt BO3HMKAET B MIA/IINX I CTap-
IIMX BO3PACTaX, KOTa HAeTV 1 [TOXKNIbIe JIFOAV IPOU3BOASAT CBOMM TPY/IOM MEHbIIE, YeM
HOTPeONAI0T. BaXKHBIM MOMEHTOM SBJIAETCSA TO, YTO HePUIUT KU3HEHHOTO LIMKIIA He 00s1-
3aTe/NIbHO O3HAYaeT S9KOHOMUYECKOe VDKAMBEHUECTBO, TAK KaK ITOXKUIbIe JIIOIN CIIOCOOHDI
HOKPBIBATh IePUIUT 32 CUET AKTUBOB, IPHOOPETEHHDBIX UMM B T€UeHNE IePIOJa TPYLOBOIL
[esITeIbHOCTI. A MOJIOfbIE JIIOZY MOTYT (PMHAHCHPOBATD AeUIINT 3a CYET JO/Ira, KOTOPBIIL
OHJI [TOTACAT Ha 60JIee O3 HEM Talle XU3HIL. [IpouIuT KI3HEHHOTO [IVIK/Ia 03HAYAET IIpe-
BBIIIEHNE TPYOBOTO JJOXO/jA Hafl ITOTpebyIeH1eM B OCHOBHBIX TPY/OCIIOCOOHBIX BO3PACTax.

5.6.  OueHKa pe3ynbTaToB

OpHMM V3 Ba)KHEHMIINX MHCTPYMEHTOB OLIeHKM pe3y/IbTaTOB ABJIAETCSA BHUMATE/TbHOE U3Y-
yeHye UTOrOBbIX IpadukoB. CHMCOK OOLINX STAIOB KOHTPOIBHOI OLEHKY IIPEfiCTAB/IEH B
rnaBe 3. 37ech JKe MpeJiCTaB/IeHbl KOHKPETHbIe BOIIPOCHI, OTHOCSAIINECS K CYeTaM >KM3HEeH-
HOTO LIMKJIA.

llonHOoMa

» Bce nmu cocrapnsoume motpebeHns: 06pa3oBaHite, 3paBOOXPaHEHNE I IPOIEe
norpebeHNe — OBUINM PaCCYUTAHBI IS TOCYJAPCTBEHHOTO Y YaCTHOT'O CeKTOPOB?

 DBbumn 1m 3TV KOMIOHEHTBI IPOCYMMUPOBAHBI /1A MOTY4eHNA OLIEHOK COBOKYII-
HBIX 00'b€MOB 001IIeCTBEHHOTO 1 YACTHOTO MOTPeb/IeH ST B pa3bMBKe IO BO3pacTaM
u B ietoM? Takoke JI/IA OLIeHOK IO YIIeBOro NOTpebIeHNsA 110 BO3pacTaM?

¢ Bbumn 111 OLleHeHBI BCe KOMIIOHEHTHI TPY/OBBIX B0X0#0B? 3apaborHast mwiara? Tpy-
IIOBOJI TOXOM OT CAMO3aHATOCTU?

+ PaccumrtaH mu fepUINUT )KM3HEHHOTO LNKIIA?

 Bbliu i1 o11eHeHbI BCe arpernpoBaHHble KOHTPOJUIEPHI (MAaKPOKOHTPOJIIEPHI)?

 TlocTpoeHsl u arpernpoBaHHble BO3pACTHbIE TPOQUIIN JIJIsI KaXK/I0I1 TepeMeHHO?

121



122

PyKOBOﬂ,CTBO no HauMoHaNbHbIM TpaHC(I)epTHbIM cyeTam

CoznacosaHHocmb

Bce /111 TOTOKM MIMEIOT COOTBETCTBYIOIINIL 3HAK? 3HaUeHM A IOTPeOIeHUA M TPYLO-
BBIX [JOXOZOB, a TAK)Ke MX COCTAB/AIONUINX HO/DKHBI OBITh ITOTIOKUTENbHBIMI IJIs

BCE€X BO3PACTOB.

ITpocymMMupoBaHbl 11 KOMIIOHeHTHI? Obliiee ToTpebeHe B KaXKJOM BO3pacTe
TO/DKHO PaBHATHCA CYMMe 4aCTHOTO NMOTpeO/IeHNA U 00LeCTBEHHOTO IoTpebie-
Hust. Ob1iecTBeHHOe (YacTHOE) HOTpeb/IeH1te paBHO CyMMe KOMIIOHEHTOB, pas/inya-
FOLMXCA 10 Lie/IsIM Ha3HadeHVsi: oOpasoBaHue, 3[{paBOOXpaHeH e U HoTpebeHne,
HOMIMO OT 0OpasoBaHuA 1 3paBooXpaHeHusA. TpynoBoil ZOXOf paBeH 3apaboTHO
TI/1aTe TUTI0C TPYLOBOIL IOXON, OT CAMO3aHATOCT.

PaBHBI M1 arpermpoBaHHbIE€ BEINMYNHDI B pE€3Y/IbTaTe CYMMIPOBAHNA 3HAYEHUIT J19)821

BCE€X BO3PAaCTOB MAaKPOKOHTpPOIIEpAaM O6I.L[eCTBeHHOI‘O L 9aCTHOTO HOTpe6TIeHI/IH n
UX KOMIIOHEHTaM? H}IH TPYZOBBIX TOXOLOB 1 X COCTaB}IHIOHH/IX?

Jlexxat 11u1 B OCHOBe CITIa>KeHHBIX Tpoduiert HecrnaXkeHHble faHHbIe? COXPaHUITNUCD
7Y BaYKHbIE 0COOEHHOCTY TUX Npoduiei?

Coomeemcmaue 8HeWHUM AHA102aM

COI‘TIaCYIOTCH IV IOTy9€HHbIE€ OLIEHKM C O€HKaMM /1A APYTUX OMM3KUX IO CBOUM

XapaKTepUCTUKaM CTpaH?

COOTBeTCTBYIOT I/ OT/IMYNUTE/IbHBIE 0COOEHHOCTY IIOTyYeHHDIX OLIEHOK Pe3y/ib-
TaTaM IPeAbIAYIINX MCCIeOBAHMIL MM OHU MOTYT OBITH OO'BSICHEHBI IOV TUKOIL,
MCTOPUYECKMMIU COOBITUAMM 1 APYTUMM CHelMpUIeCKMMU XapaKTepPUCTUKAMU

CTpaHbI?

5.7. JIOKyMeHTUpOBaHMe N apXuBupoBaHue

nokasartenemn

OTa TeMa paccMarpuBaeTcs B InaBe 3. [lepeMeHHbIe )KM3HEHHOTO LIMKJIA He OT/IMYAIOTCA B

5TOM OTHOILIEHUN KaKUMU-TINO60 0COOEHHOCTAMI.

5.8. ConocTaBneHue, 0606LeHME N NPUMEHEHNE

c4eToB SKOHOMNYECKOIro XXM3HeHHOoro unkna

CueTa 3KOHOMIUYECKOTO YKM3HEHHOTO LMKJIAa VICIIONIb3YIOTCA B Pa3/IMIHDBIX LIEIAX (HeKOTOpre

3 HUX OIMCAaHBI B riaBe 1. B HaCTOALIEM pa3ferie NpUBONATCA KOHKPETHDBIE YKa3aHMA 110

pacyeTaM moKasaresneli A cpaBHeHN:A faHHbIX HTC, momy4eHHBIX B pa3HBIX CTPaHaX NN

B pa3HbI€ IIEPMOADI BPEMEHM, a TAKIKE C IIE€/IbIO O606I.I.leHI/IH CYE€TOB /I TOTO, 4TOOBI BBISIC-

HUTDb, KaK ;[eMorpa(l)quCKI/{e (l)aKTOpr BSaI/IMOI[ef/lCTByIOT C OKOHOMMYECKUM XKM3HCHHbIM

LIMK/IOM I BIMAKT Ha 9KOHOMUKY.

Hopmanuzayua npoguneii

CpaBHeHI/Ie OL€EHOK HTCs Pa3HBIX CTpaHaX VI B pa3Hble IIEPNOADBI BPEMEHU IMEET 60/1b-

II0€ 3HAYCHME /1A IIOHMMAaHN A 3HAYMMOCTH O6Hapy>KeHHI)IX B TOVI VIV THOW CTpaHe 3aKO-
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HoMepHoOCTeil. Ilony4eHHbIe OLIEHKY Pa3INYaloTCA OT CTPAHbl K CTpaHe B 3aBUCUMOCTHU OT
yPOBHell TOXOJia U IIPOU3BOUTENIbHOCTI, 0OMEHHBIX KYPCOB 11 OT MHOTHUX APYTUX PaKTOPOB.

[list cpaBHeHUs npoduiteit 6e3 yueTa pasmmduii B JOXOLAX MOXKHO MCIIO/Ib30BATh Pas-
NMYHbIE METOMBI, HO CTAHIAPTHBII MeTox, mpuHATHI B HTC, 3ak/m0uaeTcss B HOpMaau3saum
MX 3HaYEHUI OTHOCUTETIbHO CPEJHEr0 TPY/OBOTO JOXOMA Ha JyIly HaceleHUsA B BO3pacTe
30-49 net. I 3TOJ Lie/u UCIONb3YeTCsA IPOCTOe apudMeTHdecKoe CpefHee 3HaUeHe 13
BEJIYUH TPYJOBOTO JOXO/a IO OfHOMIETHUM BO3PACTHBIM I'PYIIIIaM, C TeM YTOOBI Ha HOpMa-
JIM3aLMIO He BIMAIA BO3PacTHasA CTPYKTypa HaceneHus. [Joxon BospactHoi rpynbt 30-49
JIeT GepeTcs MOTOMY, UTO Ha Hero He OYAyT BAMATH KaK pelleHNs1 06 OKOHYaHNU YueOHOTO
3aBeJJeHM A ¥ BBIXOJIe Ha PBIHOK TPY/ia, TaK U PelleHNs O BbIXofe Ha meHcuio. OlHaKo caefyer
[IOMHITB, YTO Ha HETO OKA3BIBAIOT BJIVSIHIIE PA3/INYMsl B YPOBHE 3aHATOCTI U 3apabOTHOIL
TI71aTe MEeXy MY>KUYMHAMU U XKEHI[MHAMMU.

VnTepnperanusa HOpManM30BaHHBIX 3HAUEHUII He IPeNCTaB/AeT CIOKHOCTe. [Ins
npo¢uIst TPYLOBBIX TOXOM0B 3HAYEHMIT 10 OJHOIETHUM BO3PACTHBIM TPYIIIaM BO3pacTa
X — 3TO TPYHOBOII JOXOZ 3TOTO BO3PACTa II0 OTHOIIEHNIO K [JOXOAY HanboIee SKOHOMIIECKI
aKTMBHOTO B3pOC/IOrO HAaCceleHNs, TO eCTh Hace/leHus B Bo3pacTe 30-49 ner. Hopmanuso-
BaHHas OLJeHKa II0Tpe0IeHN I MOYKeT OBITb MHTEPIIPETHPOBaHa AaHAIOTMYHBIM 00pa3oM, MIu
OHa FOBOPUT HaM O TOM, KaKas [0/ TPYAOBOTO JOXOJA CaMOJ S3KOHOMMYECKM aKTMBHOM
BO3PACTHOII TPYIIIbI HEOOXOMMA AJIA MOAAEPXKAHM A TTOTPeOIeHIS Ye/loBeKa B BO3PACTe X.

HopmanusoBaHHbBIe OLIEHKY TPYLOBOIO HOXOfia U NOTPe6/IeHN A UCIIONb3YIOTCA A
CpaBHEHM s 9KOHOMIYECKNUX SKM3HEHHBIX IIVIKJIOB B PasHBIX PerMOHaX Mupa (PUCYHOK 5.4).
OHM Oy 4eHbI KaK IPOCThble apudMeTiecKye CpefHye HOpMaI30BaHHBIX Tpodutelt A
CTpaH, 1o KOTOpbIM nmeroTca onenku HTC.

OueHKu no yc108HbIM K020pMam

VIToroBble OLIEHKI IT0 YCIOBHBIM KOTOPTaM (IIOKOJICHN M) PaCCYUTHIBAIOTCA IIyTeM CYMMU-
pOBaHMA MOBO3PACTHBIX [TOKa3aTesIeil Ha JyIlly HacelleH) A B 33/JaHHOM BO3PaCTHOM MHTEP-
Bajie. 3HaYEeHNUs MOTYT OBITh B3BELIEHHBIMI 110 JOXKUTHIO B 3aBUCYMOCTH OT TOTO, KaK OHY
OyAYT MHTEPIPETUPOBATHCS I MCIONb30BaThCsl. OLeHKY 110 YCIOBHBIM KOTOPTaM MMEIOT
TTOKOJIEHYECKYI0 MHTepIpeTal1io, KaK MOKa3aHo Ha IIpMMepe X UCIIONb30BaHNA B IIaBe 1
JU/IS1 KOIMY9eCTBEHHOTO BBIPAXKEHNs PACXO0B Ha 3[paBOOXpaHeHNe 1 obpasoBaHue (pucy-
HOK 1.4). Pacxopibl Ha 3ipaBOOXpaHeHIe B pacyeTe Ha OFHOTO pebeHKa CYMMUPYIOTCA IIyTeM
CIIO>KE€HU A TIOAYLIEBBIX PACXOJ0B B KaXK/JOM 113 BO3pacToB OT 0 10 17 71eT. ITO flaeT BeNMInHy
pacxofioB Ha 3[paBOOXpaHeHMe fleTell B Bo3pacTe 0 17 /ieT BKIIOYUTENbHO, JOKMUBIIKX JIO
MOJHBIX 18 /IeT ¢ y4eToM MO/ yIIeBbIX PACXO/I0B Ha 3paBOOXPaHEHNe 3a IePUOf, [/ KOTO-
POTO MOTy4YeHBI 3T OL[eHKM.

BspemenHbIe IO JOXKUTHIO TOKA3aTENM YCIOBHBIX IIOKOIEHUIT TO3BOMNAIOT U3MEPUTD
OXXUJIaeMblJl IIOTOK pecypcoB (HOXOJbI, pacXOfbl Ha IIOTpeb/IieHNe) B TeYeHYe pacCMaTpu-
BaeMOTo BO3PACTHOTO MHTEpBaja C Y4eTOM TOTO, UTO B KaXK[JOM BO3pacTe YMUPaeT 4acTh
IIOKOJIeHNs1. B3BellleHHbIe 110 JOXKUTUIO TIOKA3aTe/ N YCIOBHBIX KOTOPT 0COOEHHO IpuUBIIe-
KaTe/IbHbI [/1s1 000011eHNs 1 aHa/I3a IOTOKOB PeCypCoB B CTApIINX BO3PACTHBIX IPYIIIAX,
I7ie ypOBEHb CMEPTHOCTH 0COOEHHO BBICOK. /IS OIIpefieieH st BeCOB — ITOKa3aTestei JOXKI-
TUA — CHEAYeT UCIONb30BaTh OXKMAEMOE YUCIIO NIET XKM3HNU B KaXK/JOM BO3PACTe COTIACHO
TabMuIaM CMEpPTHOCTIL.

Ba)kHBIM TIpeuMyllecTBOM IOKasaTesiell YCIOBHBIX MOKO/MEHUIT ABIAETCA TO, 4TO
OHIU MO3BOJIAIOT PACCYNTATh CYMMApHYIO (MTOTOBYIO) BEIMYNHY 00'beMa 9KOHOMIYECKOTO
IIOTOKQ, KOTOPas He 3aBUCUT OT BO3PACTHOI'O COCTaBa HACE/IEHMA.
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PucyHok 5.4

PyKOBOﬂ,CTBO no HauMoHaNbHbIM TpaHC(I)epTHbIM cyeTam

HopmanusoBaHHoe noTpe6neHre 1 TPYAOBOI JOXOA B pacyeTe Ha AyLly HaceneHus B pa3buBKe No Bo3pactam

(pernoHbl mupa)

BocTouHasa Asus ==
Adpuka
l0xHas u tOro-

BocTouHanaA3ua =
JNatHckaa Amepuka
1 Kapmnbcknin bacceiiH
Espona, CLUA,
AscTpanus, KaHapa

Mpumeuyanue. lMpuseaen-
Hble 3HaYeHA ABNATCA NPO-
CTbIMW apudMeTnyecKnmm
CpefHUMU BENIMYMHAMU OT
nokasarenen HTC 23 cTpaH.

UctouHuku: Lee and Mason
(2011) m www.ntaccounts.org.
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Bospact
Kanernoape u cpedHuli gospacm

XapakTepHOil 0COOEHHOCTHIO BO3PACTHBIX IPOUIEN ABAAETCS TO, YTO OHU PUKCUPYIOT
KaJIeHapb (TallMIHT), @ TAK)Ke YPOBEHb OTOKOB HOXOAOB 1 MOTPebIeHNs B TeUeH e XKI3-
HeHHOro 1K/aa. HekoTopble IOTOKM BO3HUKAIOT IUIIb B ONIpefleIeHHbIN IIeprof 5KU3HY — B
IeTCTBE, B CTAPOCTHU MM B BO3pacTe aKTMBHOI TPYHOBOI AeATenbHOCTH. Kanenmaps nan
pacipefesieHne MOTOKA BO BPEMEHI, TO €CTb 110 BO3PACTY, 000011aeTCsl B OHOM YNCIe — B
II0Ka3aTesie CpeTHEr0 BO3pacTa MOyYeH A NN Iepefjadn pecypcoB. CpeHIIT BO3PACT MO-

XeT OBITh PacCUMTAH JJIA IIOAYIIEBOIO IPOPUIA CIIeAYIOIUM 00pasoM:
(@]

w@)= 3 xL(xlx) | 3 Lx)u(x) 511

x=0 x=0

e L(x) — 3T0 4e/10BeKO-Tofa, IPOXKUTHIE B BO3PACTE X, CTAHJAPTHOE 3HAUEH e U3 TA0/IULIbL
CMEpTHOCTH, ¥(X) — HOAYIIeBOI BO3pacTHOI poduIb IOTOKA ¥ B BO3pacTe X, a W(v) —
CpeHVII BO3PACT IOy YeHN S MLV Ilepefiadl IJIA IOy IeBOro IoToKa. O0paTyuTe BHMMaHIUE,
YTO J/Is1 K&KZOTO BO3pacTa X B pacyeTe JO/KHA VICIIONb30BaTbhCs CPeTHa BO3PACTHOTO MH-
TepBaa, 1o ectsb 0,5, 1,5, 2,5 n 1. 1.

Cpenuuit Bo3pact o61ero o6bemMa MOTOKA 9KOHOMUIECKNX PECYPCOB 3aBUCUT OT
BO3PACTHOTIO COCTaBa HACEEHNsI, a TAKXKe OT BO3PACTHOTO IPODUIA PacCMaTPUBAEMOTO
noroka. CpegHMIT BO3PACT IJIA arperMpOBaHHOIO IIOTOKA BBIYMC/IACTCA 110 popMyTIe:

AW) =3 xN(x) | 5 Nw()

x=0 x=0

(5.12)

re V(x) — HacenieHue B BO3PACTe X.
CpenHuit BO3pacT MOTOKA /IS CTAOM/IBHOTO HACETIEH NS PACCYUTHIBAETCS 110 GOPMYIIE:
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Aw)=E 21+ ) L) | £ 00 Lx)o(x) 513

x=0 x=0

Ie 77 — TeMII IPMPOCTa HaceleHuA. Eciu HaceneHMe CTallMOHAPHO, TO €CThb €I0 BO3PAaCTHAsA
CTPYKTyPa HEM3MEHHA U IPUPOCT PaBeH HYJII0, TO CPEJHMIL BO3PACT /i1l IIOTOKA PECYPCOB
B 0011IeM BBIpa>keHIM J/Is1 BCEI'O HACeJIeHN s U B pacyeTe Ha JYLIY HaceJIeHN A OffIHAKOBBL

KoagpchuyueHm noooepxku

Koad¢umuent nogmepxku u ero mpumeHeHme obcyxpgannuce B rmase 1. Koadduuu-
eHT nmopaepxky Ansa Kurtas Ha 1950-2050 Tofbl MOKa3aH Ha pucyHnke 1.3. Ko:—)(b(bmumeHT
MOAJEeP>KKM — 9TO OTHOIIeHMe 3P deKTUBHOTO YUCIa IpousBofuTeneil K a¢pGekTuBHOMY
qycny noTpebureneit. P PekTMBHOE YUCTO IPOUSBOJUTENEN — ITO NOKA3aTeNlb, YIUTHI-
BAIOLINIT BO3PACTHBIE OCOOEHHOCTM y4YacTHsA B PhIHKE TPY/a, KOMMYECTBO OTPAOOTaHHBIX
4acoB, YPOBHM 6€3paboTUIIbI U IPOV3BOAUTEIBHOCTU TPY/iA, KOTOPDIIT PACCIUTHIBACTCS C
IIOMOII[BI0 TOCTPOEHHOTO MPOQUIA TPYAOBBIX A0XOAO0B. VIHAMBI] B BodpacTe 30-49 et
CUNTAETCS, B CPeHeM, ORHUM 3P PeKTUBHBIM PaboTHINKOM. COOTBETCTBEHHO, NH/UBIJ, U3
HEKOTOPOJI OHOJIETHEI BO3PACTHO I'PYIIIbI CYUTAETCA OFHNUM, MeHee 4eM OIHUM MK 60-
nee 4eM OFHMM 3P PeKTHBHBIM PaOOTHIKOM B 3aBUCYMOCTI OT OTHOILIEHUS CPEIHEro TPy-
TOBOTO [IOXO/Ia B 3TOJ I'PYIIIIE K CpeIHEMY TPYAOBOMY JOXOAY /N1 B Bo3pacrax 30-49 yer.

AHamOrMYHBII TOAXO[ ICIIONb3YeTCs /sl pacyeta 3 PeKTUBHOIO YNC/Ia MoTpeduTe-
JIelt C UCTIONb30BaHMeM IPOQUIIS MOTPebIeHsI Ha AYIIY HAaCe/IeHNUs C Le/bI0 HOCTPOCHMS
IKa/Tbl SKBUBAIEHTHOCTH TOTpebeHns. B cpeqnem nmunuBuy B Bospacte 30-49 net cuu-
TaeTcs OFHMM 3¢ (eKTUBHBIM NOoTpebuTeneM. B kaX10il OfHONETHel BO3PACTHOI IPyIIIe
IOTPeONUTENb CYNTACTCA OFHUM, MEHee 4eM OfHUM i 6ojiee 4eM OgHUM 9 PeKTUBHBIM
HOTpebuTeNIeM B 3aBUCUMOCTH OT CPEJJHETO TIOAYIIEBOr0 HOTPeO/IeHNA B 9TOM BO3pacTe 1o
OTHOLIEHNIO K CpeffHEMY TOTpeb/IeH N0 B BO3pacTHOI rpyiie 30-49 neT.

[Toxasareny TPy[OBOTO JOXOfA U MOTPeOIeHMsT PACCUUTHIBAIOTCA Ji/is1 6a30BOTO Tofja
U B Ka4eCTBE BECOB MCIIONb3YIOTCA HapAJLY C OLIEHKaMM YMCIEHHOCTI COOTBETCTBYIOIINX
BO3PACTHBIX IPYIII, UCTOPMYECKVIMY OLIEHKaMM M IIPOTHO3aMu I pacyera 9¢QexTns-
HOTO 4VC/Ia HOTpebuTeel ¥ Ipou3BOfuTeNel B KXk oM rofy. CooTHOIIeHNMe 0011ero Yncia
3¢ deKTUBHBIX IPONU3BORMUTEIEN U TOTpebuTeNelt ABAETCA KO3 DUIMEHTOM HOATEPXKKIL.

B Tabnuiie 5.6 pyuBeeHbI OKa3aTe Iy, NCIIONb30BaHHBIE AJIA pacdeTa K09 duIieHTa
nopepxku B Kutae. B mepBeIX IBYX psifax TabIMUIIbI yKasaHbl 3HAUEHMsI MOTPeOIEHNS 1

Tabnuua 5.6
Pacuet KoappuumeHTa nogaepxku ana Kutaa
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M36paHHble Bo3pacTbl

MepemeHHas Bcero (1] 1 20 40 60 80

MoTpebneHwe B pacueTe Ha AyLy HaceneHus, 2002 rog 2422 2298 5435 3980 4434 4043
Tpynosoii foxof B pacyeTe Ha fiylly HaceneHus, 2002 rof, 0 0 2580 10644 3897 803
LlIkana sKBMBaNeHTHOCTU NOTpebneHna 0,615 0,584 1,381 1,011 1,127 1,027
LLIkana sKBMBaNEeHTHOCTW A0X0aa 0,000 0,000 0,262 1,082 0,396 0,082
Hacenenue (Tbic. yen.), 2025 rop 1395256 13292 13348 16228 21422 19693 4657
JddekTrBHbIE NOTPebUTENH (Thic. Yen.), 2025 rog 1398872 8179 7796 22413 21665 22185 4784
JddekTrBHBIE NpOM3BOAUTENN (ThIC. Yen.), 2025 rog 726007 0 0 4256 23180 7802 380
KoaddpuuneHt nopaepxku, 2025 roa 0,519

Mpumeyanue. B Bo3pacTHoii rpynne 30—-49 net cpeaHee notpebneHme coctasnsaet 3936, a cpefHUI TPYLOBOI A0X0A — 9 837. 3TU 3HAaUEHUA NCTONb3YTCA

ANA pacyeTa WKan 3KBNBaNeHTHOCTK.

McTouHmK: paccymtaHo aBTopamu (CM. TEKCT) No oueHKam Ana Kntas, B3ATbIM € pecypca www.ntaccounts.org.
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PyKOBOACTBO no HauMoHaNbHbIM TpaHC(I)epTHbIM cyeTam

TPYHOBOTO [I0OXOfla Ha oyuly HaceneHus B 2002 rofy Aind OTHENbHBIX BO3PACTHBIX TPYIIIL
[ITkasbl 9KBUBATIEHTHOCTY MOTPeOIeHNS U JOXOfAa OTPAXKEHBI B CTIeAYIOIUUX IBYX psfax.
Bepxuuit Bo3pacTHON MHTEPBA I/ IIPOrHO3a YMCIEHHOCTH Hacenenus cocTasnger 100+,
MTO3TOMY IlIKaJ/Ia 9KBUBAJIEHTHOCTH J1A Bo3pacTa 90+ MpuMeHAeTCA 1714 BO3PACTHBIX TPYIIIT
oT 91 go 100+ ner. IIpousBefeHne mokasareas U3 LUIKaAbl 3KBYBAJIEHTHOCTI Ha YMC/IEH-
HOCTb HacCe/leHUsA B KaXX/JOM BO3pacTe JaioT apPpeKTUBHOE YMCIIO MOTpeduTeNeil 1 Mpouns-
BOAMTeNIEl B 9TOM Bospacte. CyMMupoBaHMe 1o Bo3pacraM faeT obmmit utor ana Kuras
B 2025 roxy: 1,40 mapx addextnuBHbIx oTpebuteneit n 0,73 Mapsn 9 peKTUBHBIX TPOU3-
Boputerneir. Koapourment nogmepsxkn Ha 2025 rog cocrapyusier 0,52, 4TO 04eHb OIU3KO K
COOTHOIIEHMIO: O MH 9(p(PeKTUBHBII IPOU3BOJUTEND Ha IBYX 9 (PeKTUBHBIX IIOTPeOUTEIIeIl.

bozamcmeo Xu3HeHH020 YUKIa u HanpaeJsieHue NnomMokKos

BoraTcTBO XM3HEHHOTO LMK/IA OMpPefesieTCst KaK IPUBeIeHHasl CTOMMOCTD ITOTPeOIeHNns,
OXKMJIAEMOTO B T€U€HMEe OCTABIINMXCA JIeT XM3HM, 32 BbIYETOM IPUBEJJEHHON CTOMMOCTHI
TPYHOBOTO JJOXO/a, O>KMIAEMOTO B TeUeHNUe OCTABIINXCA JIeT )XM3HM. ITO 60TaTCTBO HE0O-
XOZMMO /i pUHAHCUPOBAHNSA OXKIMTAEMOT0 MOTPeOIeHNUA C YIeTOM IPEefII0NaraeMoro Tpy-
mosoro goxosa. OHO COCTOMUT KaK 13 aKTUBOB, TAK U 13 YMCTHIX TPAHCPEPTOB, KOTOPBIMU
¢duHaHCHpYeTCs OXKMAaeMoe MoTpebieHne B TedeHNe IPeACTOsIUX JIeT )XU3HN. B Hero He
BK/IIOYAeTCsA CTOMMOCTD YMCTOTO HAC/IEACTBA, TO €CTb 00IasA CTOMMOCTD IepejaHHOrO Ha-
CNIe[ICTBA 3a BEIYETOM IIO/TyY€HHOIO HaC/eCTBa.

BoraTcTBo XM3HEHHOrO IIMK/Ia MOKHO ONPEJENUTDb ¥ PAacCCIUTATh A OTHAENbHOTO
NNIA, BO3PACTHOI TPYIIIBI MM [/ BCETO HAaceNeHMs, CYMMUPYs HaHHbIE 110 BCEM YJIe-
HaM rpymmnsl. [IpumMeHeHne mokasaTesnss 60raTcTBa >KM3HEHHOTO LIMKJIA PACCMATPUBAIOCh B
rnase 1. Hacroammii pasgen KacaeTcsa TONMbKO €ro pacyera.

B 11e/10M 60raTCTBO XMSHEHHOTO LIMK/IA MOXKHO OIPEeTNTh KaK [IPUBELEHHYIO0 CTO-
MIMOCTb PasHOCTY MEXJY OXKMAaeMbIM HOTpebIeHNeM M 0XKULAeMbIM TPYLOBBIM JOXOLOM.
Ecnn 0603Ha4nTh 60raTcTBO BO3PACTHON IPYIIIBI X B rof £ Kak W{x, £), To 6orarcTBo »us-
HEHHOTO I[MKJIa ONIpefie/IAeTCs Mo GopMyIIe:

w—X
W(x,t)= Z(l+d)_zN(x+z,t+ 2)(C(x+z,t+2) = (x+z,0+2)) 6.14)
z=0
rfie d — CTaBKa AUCKOHTUPOBAHMS, & CUMBOJIBI C TU/IbAMY O003HAYAIOT OXKUAEMYIO N-
cleHHOCTb HaceneHuA (/V), moTpebnenne Ha Hyury Hace/eHns (¢) ¥ TPYAOBOIL JOXO/ Ha Iy
HaceNeHns ), B Ka>K/Iblil TOC/TEYIONIVIT IEPYO]] M3 OCTABIIErOCs BPEMEH SKM3HY KOTOPThI
(0-x) [/1s1 BO3pacTa KOTOPTHI X B TOJ, £. BOrarcTBo )XM3HEHHOTO LMK/IA HACETIEHNA B TOF, ¢
PacCUUTBHIBAETCS CIOKEHIEM [TOKasaresieil [0 BCeM Bo3pacTaM (x).

Yro6bl IPUMEHNTD JAHHOE OIIpefieleH e 6OraTcTBa )XVM3HEHHOTO [IVIK/IA U PaCCYNTATD
BeJIMYNHY 9TOr0 60rarcTBa, TpedyeTcst HAGOp MPEANONOXKEeHN!T 06 S9KOHOMUKE MU O TOM,
KaKJe M3MEHEHVS [0 KaXX/[Oil 3 Ha3BaHHBIX BBIIIE 9KOHOMIYECKNX ITePeMeHHbIX HAN-
BUJIbI B MOMEHT BpeMeHN ¢ oxmpaior B Oygymem. O6mactu npumenennst HTC, onucannsie
BI/IaBe 1, CBA3AHBI C Pa3MYHBIMY CIIOCOOAMY MOJIeTMPOBaHN S SKOHOMMKH. YT06BI 0bOectre-
9UTh HENPOTMBOPEUINBOCTD JAHHDIX, )KeTaTe/IbHO IT0/1b30BATHCSI LIe/IOCTHOI MOJIE/BI0 9KO-
HoMuKu. Cpefyt BOIPOCOB, KOTOPble HEOOXOMMO ISt 3TOTO PACCMOTPETh — OTHOCHUTEIb-
HOe 3HadeHNe TPaHCPepTHOro 6OraTCTBa M aKTUBOB (KalnTajaa) B OOraTCTBe XMU3HEHHOTO
I[UKJIa ¥ BOSMO)KHOE 0OpaTHOe BIMsIHIE HAKOIUIEH I KAIITA/Ia Ha TPYLOBOI JOXOf, @ TAKXKE
Ha I0XOJ{ OT KaIMTana. B HEKOTOPBIX IPUIOXKEHVSIX MCIIO/IB3YIOTCSI OTHOCUTENBHO IIPOCThIE
MeTOfbl, abCTParupyoLyecs: OT MHOTUX IOTEHIIMATbHO Ba>KHBIX 0OpaTHBIX cBsA3eil. [lns
APYTUX 3a7a4 VCIIONb3YIOTCS MOZIE/IN YAaCTIYHOTO MM 001ero paBHOBECH S, O3BOJIAION Ve
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MOJIe/IMPOBATH TO, KaK I3MEHEHNsI B YMC/IEHHOCTY HACETIEHVISI M €10 BO3PACTHOI CTPYKTYpe
B/IMAIOT Ha TPYOBOI JOXOH, TOTpeb/IeHNe, IPOLeHTHbIE CTABKY I, KaK C/IEfiCTBIE, HA CTABKY
IUCKOHTVpOBaHus. J[Io cux mop Bo Beex obmactsax npumenenns HTC nsMeHeHus B 4ncIeH-
HOCTY HaceJIeHNs paCCMATPUBINCh KaK 9K30TeHHbIIT (hakTop.

B 0ofHOM Ba>KHOM CITydae, OIpefe/sIeMOM KaK «30/I0TO€ IPABIUJIO POCTa», HOraTcTBO
JKM3HEHHOTO VK1 3aBUCUT TOJIBKO OT BO3PACTHBIX IIPOduIeil OoTpebIeHnst 1 TPYAOBOro
JI0XO1a, @ TAK)KE OT JieMOrpaMIecKmX [epeMEHHBIX — BO3PACTHO CTPYKTYPBI I TEMIIOB
pocTa HaceneHNUA. ITOT 0COOBIN CTyYall IPUMEHUM K SKOHOMUKe/Hace/eHNIo, HaX0M -
IVIMCSI B COCTOSIHMM YCTOYMBOTO paBHOBecHsl. BospacTHble K09 duimeHTh poXxfaeMo-
CTHU ¥ CMEPTHOCTM HOCTOSIHHBI, @ BO3PACTHAsS CTPYKTypa HACETEHNs CXOAUTCS K HEKOTO-
pPOMY YCTOIYMBOMY COCTOSHNUIO. TeMIIbl pocTa HaceneHnst (n) Takxe mocTossHHbL. Hopma
cOepeXxeHNMIT 1 KallNTaTOBOOPY)XEHHOCTb TPYAa PABHBI BeJIMUNHAM, 00€CIIeUnBAONIIIM
MaKCUMaJIbHO BO3MOXXHBII YPOBEHD [TOTPeOIeHNsI [i/Is1 TOCIeAYOLIIX [TOKOTIEHMIT, OTKY/A
U CaM TEPMUH «30JI0TOE IIPaBU/IO». YPOBEHD TPYAOBOTO JOXO/a ONpeeNAeTCs IOCTOAHHOM
KalyTaIOBOOPY)XEHHOCTDIO, HO B K)K/IbIIT IIEPIOJ, CMEI[AeTCs BBEPX Ha 9K30T€HHO 3ajlaH-
HbIIT ITApaMeTp CKOPOCTHU TEXHOMOTMYeCKOro nporpecca (N). IIpu aTUX yCIOBUSIX «30/10TOE
[PaBIIO POCTa» MOfPa3yMeBaeT, YTO BECh TPYAOBOIL JOXOH OTpebnsieTcs, a Bce chepexe-
HUS MICIIOZIB3YIOTCSI HA 3aMell[eHNe BBIOBIBILETO KAIINTaIA 1 00ecIiede e KanTaJIoM HOBBIX
paboTHMKOB. [IpomeHTHAs CTaBKa M CTABKA AVICKOHTMPOBAHIS PABHBI TEMIIAM POCTA BAJIO-
BOTO [JOXO/}d, YTO PaBHO CyMMe TeMIIa POCTa HaCe/leH s IUII0C TeMII 9K30TeHHO 3aJaHHOTO
TEXHOJIOTMYECKOTO Iporpecca (n+\).

PocT 10 «30710TOMY IpaBMIy» — BeCbMa YCIOBHOE IIPefCTaBIEHNE SKOHOMMUKIL.
OpfHAaKO OHO BAaXXHO IIOTOMY, YTO II03BOJIsIET OLPENE/NNTh HAMBBICUINIT YPOBEHDb JKMU3HIL,
KOTOPBIIT MOXXET OBITb JOCTUTHYT IIPYU 3aJAHHBIX 9KOHOMIYIECKOM )XMSHEHHOM IIMKIIE U
feMorpaduIecKmx yCIOBUSX. Pacder 0 «30/I0TOMY IIPaBIUIY» JA€T KOMMYeCTBEHHOE IIpefi-
CTaBJIeHME O BO3MOXXHOM.

B pamKax «30710TOro IpaBuia» obiee 60rarcTBO XMU3HeHHOro HuKaa, W, pasHo (Lee
1994a n 1994b):

W= (A(C) — A))Y, (5.15)

Takum 06pazom, oTHOIIEHME 6OTATCTBA K TPYOBOMY JJOXOAY PAaBHO CPeTHEMY BO3pa-
CTy moTpebnIeHn s MIHYC CPeHUI BO3PACT IIOTYUYeHM TPYOBOTO IOXOJIa:

W/ Y= AC) — A(Y) (5.16)

MeTO,[[bI pacdeTa CpeaHNX BO3PACTOB paCCMOTPEHDI BbIIIIE.

BorarcTBo XXIM3HEHHOTO IMK/Ia 3aBUCHUT OT HATIPABJIEHVsI IOTOKOB X MSHEHHOTO LIVIK/IA.
Ecnu cpepumit BospacT HOTpeO/IeHNs MPEBbILIAET CPeJHMII BO3PACT TPYLOBOIO HOXOA, TO
pecypchl B 3KOHOMMKE CMEIAI0TCs OT MOJIOABIX K CTapIINM BO3pacTaM. [IpyriuMu clioBaMu,
IIOTOKY HallpaBJIeHbI «BBEPX». B cpefHeM wieHbl 06IjecTBa 06/MAAI0T MTONTOXUTEIBHOI
BenmuuHOI 6orarcrBa. O6beM 60raTcTBa HAXOAMUTCS B MPSIMOI 3aBUCHMOCTHI OT BPEMeH-
HOTO JIaTa Me>XY BO3PacTOM, KOIIa TOBAPBL 1 YCAYTY IIPOUSBOAITCS pabOTHUKAMI, 11 BO3-
pacToM, KOIfja OHM HOTPeOIAITCA.

BoraTcTBO >KM3HEHHOTO LMK/IA MMeeT OTPUIaTeIbHOE 3HAYeHNe, eCIy Hace/leHue
noTpebisieT TOBapBl 11 YCIYTH B 60/Iee MOIOJIOM BO3pacTe, 4eM KOTZia TPOMU3BOAUT UX. B atom
cIydae IepepacipefeneHne 60raTcTBa Ha IPOTsDIKEHNM XISHEHHOTO [[MK/Ia HALIPAB/IEHO
«BHV3» OT JII0JIEll CTApIIero BO3pacTa K MOIOAbIM. DTOT C/Tydaii BO3MOYKEH IIPY OTPUIIATe Ib-
HOM TpaHchepTHOM HoraTcTae.
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[naBa 6

[ocynapcTBeHHOe
nepepacnpepneneHne pecypcos

6.1. BBeneHune

B HacTOAMIel I7TaBe ONMMCAaHBI METOAbI IIOCTPOEHMSA CIETOB IIepepacIIpesie/eHNs pecypcoB
MeX1y BO3paCTHBIMM IpyHIaMi (IIOKOJIEHNAMY) OpraHaMU T'OCYAAPCTBEHHOTO YIIPaB/IeHN
U pacCMaTpPUBAIOTCA CTIEAYIOI Ve TEMBI:

1. O630p KOHIIEMIMIT TOCY[APCTBEHHOTO IlepepaclpefieieHIs pecypCcoB;
2. OueHka MaKpOKOHTPOJIIEPOB;

3. Cospanne 6a3bl JAHHBIX MUKPOYPOBHSI C IOBO3PACTHBIMIU [TOKA3aTE/IAMMU AJIA I10-
CTPOEHNA BCeX BO3PACTHBIX IpoduIIeli;

4. Tlomy4eHnve GpUHATbHBIX OLICHOK ITyTeM IIOCTPOEH BO3PACTHBIX pacIpefie/ieH Nt B
pacdeTe Ha IyIIy HaceleHNA M X KOPPEKTUPOBKY C Y4eTOM MaKPOKOHTPOJJIEPOB
U CITQKVBAHUA;

5. OHeHKa Ka4decTBa I JOKYMEHTMPOBAaHME PE3Y/IbTATOB.

KrocypmapcTBeHHOMY IepepacIipefie/ieHI0 peCypcoB MeXK/Y BO3PaCTHBIMY I'PYTIIIaMU
VIV IOKOJIEHMAMIU OTHOCATCA MOTOKY TeKYIIMX PeCypPCOB, IBUYKEHMEe KOTOPBIX Peryanpy-
eTCs OpraHaMIM IoCyJapCTBEHHOrO yIpasieHns. [l nepepacnpeneneHns pecypcoB MexXIy
BO3PACTHBIMU TPYIIIAMI MOTYT MCIIO/Ib30BATHCSA ABA S9KOHOMIYECKMX MeXaHM3Ma: TpaHC-
(bepThI U epepaciipefieieHyie JOXOLOB OT aKTUBOB. I1o onpenenennio, 06beM GakTUuecKn
HepepacIpese/leHHBIX C TOMOILIBIO TOCYAapCTBa PeCYPCOB paBeH 00beMy rOCyAapCTBEHHBIX
TpaHcdepTOB ITIOC 06beM Iepepacipe/ie/IeHHbIX JOX0[0B OT FOCYAAaPCTBEHHbBIX aKTUBOB.

K rpaHcdepraM 0THOCATCSA BCe 9KOHOMMYECKNE IIOTOKM, KOTOPBIE B ABHOI (opMe He
OCHOBAHBI Ha PMHINIIE quid pro quo¥, XoTsA IIPY STOM MOTYT IO Pa3yMeBaThCsl HEKOTOPBIe
HesIBHBIe 00s3aTenibcTBa. TpaHcdepTsl B cuerax notokos HTC oTHOCATCA TOMBKO K TEKY-
UM TpaHChepTaM, IOTyIaeMbIM 13 TeKYIIUX J0X040B. HacmencTBo 1 gpyrue KammuTanb-
Hble TPaHC(ePThI He BKII0Ual0Tcs B TeKyiye cueta HTC, HO OyAyT yuuThIBaThCS B CUeTaX
6orarcrBa, KOTOpble paspabarpiBatoTcs. TpaHcdepTbl OpeNeAI0TCA Kak FOCyAapCTBEHHbIE,
€C/IM OHM OCYILIeCTB/AIOTCA IIPY IOCPETHUYECTBE OPIaHOB FOCY/JAPCTBEHHOIO YIIPaB/IeHN .

Bxopstuue (mony4eHHbIe) TOCyAapCTBEHHbIE TPAHC(EPTHI— 3TO IOTOKU PECYPCOB,
nocrynusie 6eHepuIapaM BCeX rOCYapCTBEHHBIX IPOrPaMM, KOTOPbIE BKIIOYAIOT B
ce6s TpaHCepTHI KaK B IeHeKHOI (popMe, TaK U Bce TpaHCPepThl B HATYpaIbHOI (hopMe,
Be/IMYVHA KOTOPBIX I10 OIIPeJie/IeHNI0 paBHa 00beMy 001ecTBeHHOro noTpebnenns. Tpauc-
¢depThl B HaTypanbHOI popMe BKIIOYAIOT B ce6s1 Kak 00LeCTBEHHBIe 6/1ara 11 yCIyTrit, KOTO-
pble HOTPe6IAITCA UHAMBUAYANbHO (HAllpUMep, YCIYTU TOCYAapCTBEHHBIX IMIKOM MU
FOCYZJapCTBEHHOI CUCTEMBI 3[PaBOOXPAHEHNs), TaK U 6/1ara U yCAYrM KOJIEKTUBHOTO
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* Yro B 06MeH Ha uTO (nar.).
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* Peub upet o nocTpoe-

HUM BO3PACTHbIX pacnpe-
LieNeHuii Mo BbINayeHHbIM
Hanoram 1 couanbHbIM OTUN-
CNEHNAM C MOCNeayoLWnMM

X NPUBEAEHNEM B COOTBET-
CTBME C MAaKPOKOHTpOe-
pamu, nonyyeHHbimu n3 CHC.
MpWHLMNBI NOKONEHYeCKoro
yueTa, Kak 1 caM TepMUH,
npeanoXeH aMmepuKaHcKnm
3KOHOMMCTOM 1 ieMorpa-
dom Jlopercom Kotnnkodpd
(Kotlikoff L., 1992. Generational
Accounting: Knowing Who
Pays, and When, for What

We Spend, The Free Press).

PyKOBOACTBO no HauMoHaNbHbIM TpaHC(I)epTHbIM cyeTam

II0/Tb30BAHNA, BKTIOYAIOIINE TOCYJApCTBEHHOE yIIpaB/ieH e, 00IIeCTBEHHYI0 6€30ITacHOCTD
U HaIlMOHAJIbHYIO 0OOPOHY.

Vcxopsiuye (mepefaHHble) FOCyIapCTBEeHHBbIe TPAaHCHEPTDI ONPENeSAI0TCA Kak TeKY-
11¥Ie TIOTOKY PECYPCOB, lepelaHHble HaceTIeHNeM IV CEKTOPOM OCTa/IBHOTO MIUPA CEKTOPY
FOCY/ApPCTBEHHOTO YIIPaBIeH s JIs PYHAHCUPOBAHMS BXOASIIVX TOCYAAPCTBEHHBIX TPAHC-
¢epros. [To onpeneneHno, BXOA;I[ME U MCXOAALINE TOTOKM (IIOTydeHHBIE U ITepeaHHbIe
06beMBI peCypCOB) JO/KHBI OBITH PABHBL APYT APYTY KAK B [IE/IOM, TAK ¥ [JIsI KaXKIOTO THUIIA
rOCyJapCTBEHHBIX Iporpamm. [lepefaHHble rOCyfapCTBEHHbIE TPAHC(EPTHI BKIOYAOT B
ce0s1 Ha/IOTOBBIE TIOCTYIIEHN L, COLMATbHbIe OTYNCIIEHN U IPaHTHI IpaBuTeNbCTBY. Ecin
VX HEJOCTATOYHO AJIsl IOKPBITHS MTONTyYeHHbIX HaceleHneM TpaHcepToB, To 06pasyeTcs
TpancdepTHBI geduint. ECm )e Hamory, coranbHble OTYNCIEHNSI M TPAHTHI IPEBBIIIAI0T
06beM IOy 4eHHBIX Hace/eHeM TpaHCchepToB, 06pasyeTcs TpaHChepTHBI IPOPUIUT.

Hedunut win npoduiut Tpanchepros — ato nepemernas HTC, B koTopoit BOIIO-
I[eH IPUHINIL, YTO TIePeJaHHbIEe I Oy IeHHbIe TPAHCPEPTOB JO/DKHBI OBITH PABHBL IPYT
npyry. TpancdepTsl, moyvaeMble OAHOI IPYIIION AL, OIUIAYMBAET APYyTasi IPYIIIIA JIAIL.
9TO 00513aTENbCTBO MOXKET MCIIOTHATHCA HMOCPEACTBOM cOOpa HAa/IOrOB, HO HAaJIOTOBBIX
IIOCTYIUIEHMIT MOXKET OKa3aThCsl HEJOCTATOYHO. B TakoM ciny4ae TpaHcepTHBLT geduiut
BKJIIOYAET B C€051 CKPBIThIE HAJIOT'W, KOTOPBIE JO/DKHBI TOKPIBATHCsI HATIOTOIUIATE/TBIIMKAMYL
B KaKOI1-TO MHOIT opme.

O6peM rocyapCTBeHHBIX TPAHC(HEPTOB paBeH 00BEMY IIOTTYIEHHBIX TOCYAAPCTBEH-
HBIX TPAaHC(EPTOB 3a BHIUETOM IE€PENAHHBIX FOCYAAPCTBEHHBIX TPAHCHEPTOB, BKIIIOUAS
IIOTOKM TOCY/JAPCTBEHHBIX TPAaHC(HEPTOB B CEKTOP OCTAIBHOTO MUPA U 13 Hero. VITOroBslIi
00beM rOCyJapCTBEHHBIX TPaHCHEPTOB PE3NUIEHTOB LOKEH PABHATHCS YUCTOMY 00beMy
TOCYJapCTBEHHBIX TPaHC(HEPTOB 13 CeKTOPa OCTANTBHOTO MIpa. ITO CBOVICTBO TaKXKe pac-
[IPOCTPAHSIETCS Ha Bce TpaHCepTsl, Kaaccuduiumupyemsle o IiensiM HasHadeHus (06paso-
BaHIle, 3[[paBOOXPaHEeHNe, IeHCUN U T. [i.). [ocymapcTBeHHbIe TpaHC(EePTHI OO UTETbHBL
/151 HeTTO-6eHepuIMapoB (IeTelt 1, BO MHOTUX C/TydasiX, AL} TI0XXM/IOTO BO3PACTa), 1 OTPH-
L[aTeTbHBI, KaK IPaBUIIO, [/Is1 B3POC/IBIX B Hanbosiee IIpOM3BO/IUTEIbHBIX BO3PACTaX.

TpaucdepTsl, mocTynamolye A OCYILIeCTBIeHNA MHOIMX TOCYJapCTBEHHBIX IIPO-
rpaMM, pacHpefie/IAI0TCA 0 BO3PACTHBIM I'pynnaM 6eHeUIINapoB ¢ MOMOIIBI0 METOJOB,
KOTOpbIE OIMCAHBI HIDKe. TpaHcdepTsl, MOCTYNMBIINE [/ IOTPeOIeHNs KOIEKTUBHBIX
0611ecTBEeHHBIX 0O/1ar, HAIIpUMep, HAIIMIOHA/IBHOM 0OOPOHBI MM FUIJIOMATIN, PAacTIpefiesis-
I0TCSI pABHOMEPHO MEX/Y KUTe/IsIMI CTpaHbL. TpancdepTsl, epefaHHble TOCYAaPCTBY, pac-
NpefenATCA MEeX/y HaJOTOIIaTeNbIIMKaMy IO IIPaBMIaM, KOTOpPbIe aHaJIOTMYHBIM TEM,
YTO IIPUMEHAITCS B IOKOJIEHUYECKOM yueTe¥.

ITepepacnpenenenue JOXOIOB OT aKTMBOB BO3SHUKAET B CBA3Y C MUMEIOIMMUCA y TOCY-
JapcTBa aKTVMBAaMI Y 3a¥IMCTBOBaHMAMY (fonrom). IIputok 1oxonos o6pasyercs, Korga mpa-
BUTENbCTBA MOTYYAIOT JOXOJ, OT FOCYaPCTBEHHBIX aKTMBOB UM [Ieal0T 3aIMCTBOBaHMA.
OTTOK 10XOIOB IPOMCXOAUT, KOT/Ia TPaBUTEe/TbCTBA BBHIIIAYMBAIOT, HAITPUMEP, IIPOIEHTHI IO
FOCYAapCTBEHHOMY JOJITY, MV HAIIPAB/ISIOT CPEACTBA Ha Lienu cbepexxenust. ITo onpenerne-
HUI0, 00'beM IlepepacipesiensieMbIX JOXOA0B OT UCIIONb30BAHMNSI TOCYAAPCTBEHHBIX AKTIBOB
PaBeH JJOXOAY OT FOCY/IapCTBEHHOI COOCTBEHHOCTY 3a BBIYETOM IOCY/JapCTBEHHBIX cOepe-
SKEHUIL.

B HTC, rge rocygapcTBO paccMaTpuBaeTcs MUIIb KaK IOCPeNHUK, Iiepepaciperie-
JIeHNe JJOXOJ0B OT JICIIO/Ib30BAHMA FOCYAAPCTBEHHBIX aKTUBOB — 3TO He IIOTOKM CPefICTB
B IIO/Ib3y TOCYAAPCTBA MM 32 €rO CYeT, a IOTOKM, HallpaB/lIeHHble K MHAMBUAYYMaM, OT
MMEeHH KOTOPBIX TOCYJAapCTBO AelicTByeT. locymapcTBeHHbIe TPOrPaMMbl OIIAYMBAIOTCS
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HaJIOTOIIATe/IbIIMKAMM, IO3TOMY VX BO3PacTHOE pacIIpefie/ieH)e UCIIONIb3yeTcsA B Kade-
CTBe BO3PACTHOI MOJe/IN Hace/IeHN! s, 33 CYeT KOTOPOro (PMHAHCUPYETCA COOTBETCTBYIOMIAA
IIporpaMma.

Cuera nIepefjaBaeMbIX yepes TOCYapCTBO PECYPCOB IOMKHBI OBITh COHaTaHCMPOBAHbIL.
Ha arpernpoBanHoM ypoBHe — epUIUT/IPOMUINT FOCYAapCTBEHHBIX TPaHC(HEpTOB O-
JKeH 00513aTeIbHO COBIIA/IATh C 00EMOM PECYpPCOB, IepepacIpe/ie/IeHHbIX Ha OCHOBE IOCY-
HapCTBEHHBIX aKTHBOB.

[pumep cuema 20cydapcmeeHH020 nepepacnpedesnieHus pecypcos

B Tabmmuax 6.1-6.3 npuBeneHbl IpYMephl CYeTOB FOCYLAPCTBEHHOTO IIepepaclpee/leH s
PecypcoB MeXy BO3PaCTHBIMY I'PYIIIIaMI, TOAYEPKIBAIOIIVE X Pa3/IMYHble 0COOCHHOCTIL.
B Tabmmiie 6.1 oTpakeHbI CBOJHBIE TIOKA3aTeNMN FOCY/JapCTBEHHOTO IepepacrpefieneHy. B Helr
IIPUBOAATCSA 3HAYEHNA TONBKO JJIA OT/Ie/IbHBIX BO3PACTOB B pacyeTe Ha YLy Hace/leHMs.

Tabmuia 6.1 oTpakaeT Ba>KHble 0OCOOEHHOCTY Mepepaclpeie/ieHIs PeCypcoB MexXy
BO3PACTHBIMU TPYHIIAMM NPY IIOCPeACcTBe rocyaapcTsa. O6beM mepepacipefeneHHbIX
PecypcoB paBeH CyMMe FOCYyAapCTBEHHBIX TPAaHC(EPTOB U 00beMY CPefCTB, epepacipe-
He/lseMBbIX Ha OCHOBE TOCY[apCTBEHHBIX aKTUBOB. [0CymapcTBeHHbIEe TpaHC(EPTH PaBHBI
Pa3HOCTU MEX/y BXOAAMMMY U UCXOAAIMMY ITOTOKaMM. BxopAmue u ucxopsAume TpaHc-
GbepThl JOMKHBI OBITH PaBHBI CYMMe COCTABIAIIINX UX NMOTOKOB. [lepepacnpeneneHue,
OCHOBAaHHOE Ha T'OCYJaPCTBEHHBIX aKTUBAX, JOJDKHO OBITh PABHO IOTOKY JOXOJ0B OT rOCY-
[apCTBEHHOI COOCTBEHHOCTH 3a BBIYETOM TOCYHAaPCTBEHHBIX cOepeskennit. Ha mpakTuke
MOTYT IMETb MeCTO He3Ha4MTe/IbHble OTKIOHEHNA OT 3TUX GOPMYJI, CBA3aHHbIE C OKPYITIe-
HMEM VM arPerMpOBaHNeEM JaHHBIX.

B Tabnuie 6.2 mpencTaBiIeHbl FOCYJapCTBEHHBIE TPaHCEePTHI 10 VX Ha3HadeHMIo. [
Ka)K/[OJ1 Ile/IV Ha3Ha4eHM 1 00'beM TOCyIapCTBEHHBIX TPAHCPEPTOB PaBeH CyMMe BXOAIINX
(TIOTTy4eHHBIX) TOCYAAPCTBEHHBIX TPaHC(PEPTOB 32 BBIYETOM CYMMBI MCXOAAIINUX (TepefaH-
HBIX) TOCYIAapPCTBEHHBIX TpaHchepToB. [ocygapcTBeHHbIe TPAaHCPEPTHI EAATCSA HA MATH
OCHOBHBIX KQT€TOPMIL 110 Lje/IsIM HasHAUeH s N PyHKIMIM: 00pa3oBaHue, 34 paBOOXpaHe-
HIe, TIEHCHOHHOE 0becIledenne, IpoUre TpaHC(hepTH B eHEXXHOIT popMe 1 IIpodne TPaHC-

Tabnuua 6.1
CBofHble NoKa3aTeNy rocyaapCcTBEHHOrO nepepacnpeaeneHns pecypcoB B pacyeTe Ha gywy
HaceneHua ana oTAesbHbIX BO3pacTHbIX rpynn, AinoHus, 2004 rog (meoic. teH)

0 1 2 15 45 70 90+
locypapcTBeHHOe nepepacnpepeneHune 611 472 473 1339 -1028 1635 2826
locypapcTBeHHble TpaHcdepTbl 592 453 453 1304 -1316 1489 2767
BxopasAwme rocynapcTBeHHble TpaHcdepTbl 722 581 584 1536 587 2458 3160
B HaTypanbHoit opme 584 446 448 1334 444 836 2248
B peHexHol popme 138 136 136 203 143 1622 912
Mcxopawme rocynapcTBeHHble TpaHcpepTbI 126 123 126 228 1899 965 388
Hanoru, counanbHble OTYNCIEHUA, TPaHTbI 107 105 107 193 1611 818 329
Nedunuut (+) nnu npoduunT (<) TpaHchepToB 19 19 19 35 288 146 59
MepepacnpepeneHune Ha ocHoBe rocyfapcT- 19 19 19 35 288 146 59
BEHHbIX aKTUBOB
[ocynapcTBeHHbI 4OX0[ OT akTUBOB -5 -4 -5 -8 -69 -35 -14

locypapcTBeHHble coepexeHns -24 -23 -24 -43 -357 -181 =73
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Tabnuua 6.2
locynapcTBeHHble TpaHcpepTbl N0 LensaM Ha3HaYeHUA B pacyeTe Ha AyLly HaceneHus
IONnA OTAeNbHbIX BO3pacTHbIX rpynn, AnoHus, 2004 rog (meic. leH)

0 1 2 15 45 70 90+
locypapcTBeHHble TpaHchepThI 596 458 458 1309 -1311 1494 2772
locynapcTBeHHble TpaHchepTbl, BXogALme 722 581 584 1536 587 2458 3160
locypapcTBeHHble TpaHchepTbl, ncxogaLme 126 123 126 228 1899 965 388
locypapcTBeHHble TpaHcdepTbl, 06pa3oBaHue -14 -14 -14 938 -213  -108 -44
locynapcTBeHHble TpaHchepTbl, 06pa3oBaHMe, 0 0 0 1032 0 0 0
BxofAwme
focypapcTBeHHble TpaHchepThbl, 06pa3oBaHme, 15 15 15 27 228 16 47
nexopalme
locypapcTBeHHble TpaHcdepTbl, 3ApaBooXpaHeHne 246 106 108 5 -286 318 1871
[ocynapcTBeHHble TpaHChepTbl, 30paBoOOXPaHEHME, 274 133 135 55 131 529 1956

BxogALme

locyaapcTBeHHble TpaHChEPTbI, 3APaBOOXPAHEHNE, 28 27 28 50 417 212 85

ncxopAaLme

locypapcTBeHHble TpaHCHEPTbI, NEHCUN -35 -34 -35 -63 -521 1212 647
focynapcTBeHHble TpaHCPepTbl, NeHCUK, BXoaAL e 0 0 0 0 8 1480 755
[ocypapcTBeHHble TpaHChepTbl, NEHCUM, NCXOAALLNE 35 34 35 63 529 269 108

locypapcTBeHHble TpaHChEePTbI, Npoyune B HaTy-

panbHoil popme 281 282 281 254 -194 56 21

[ocyaapcTBEHHbIE TPAHCHEPTDI, MPoUNe B HaTYpaib-

M 315 315 315 315 315 315 315
Hol dopme, BXoasLme

locynapcTBeHHble TpaHChEepTbI, TPoYMe B HaTypasib-

M 34 33 34 61 510 259 104
HO GpopMme, cxopaaLme
rocygapcrseuuble TpaHcepTbl, NPOUMeE B AEHEX- 119 119 119 107 _82 2 89
Holi popme
TocynapcTBeHHbIE TPAHCHEPTDI, MPOUME B JEHEKHON 133 133 133 133 133 133 133
dopme, BxogAL e
locypapcTBeHHbIE TPAaHCEPTDI, MPOUME B IEHEXKHON 14 14 14 % 215 109 44

dopme, ncxopawme

depto B HaTypanbHOI popme. TpancdepTsl B HATYpanbHOIT HOpMe — ITO TOBAPHI U YCIYTIL,
IIpefjOCTaB/IsIeMble HEIIOCPEACTBEHHO TOCYAPCTBOM B OCHOBHOM Yepe3 FOCYAaPCTBEHHBIX
CITY’KAIMX U TOCYAAPCTBEHHBIE YUPEKAEHIS, @ TAK)Ke TOBAPbI I YCIYTH, IPEXOCTABIIsIEMbIe
JaCTHBIM CEKTOPOM, HO (PMHAHCHPYeMble Ha OCHOBE Bayuepa, IPeLoCTaB/IsIeMOro TOCyAap-
cTBOM. «Bayduep» — 9T0 rocyapcTBEHHBII IUTATEX 3a 3apaHee OINpe/ie/leHHbIIT TOBAp MIN
YOIyTy. DTUM OH OTINYAETCs OT HEHCUIT U JPYTUX JeHeXXHBIX TpaHchepToB, Korja OeHe-
buimap momydyaeT OT NPaBUTENbCTBA A€HEKHBIE CPEACTBA, KOTOPble MOXXHO HAIIPABUTh Ha
JI00bIE LI,

B rabnuue 6.3 npuBeneHsl CBefjeHNMs 00 MCXOAAILNX TOCYAAPCTBEHHBIX TPaHCpepTax
[0 UCTOYHMKAM GMHAHCHPOBAHNUA. B IMOHMUN BBIEIAIOTCA YeThIpe CTOYHUKA: HATIOT 3a
BBIYETOM CYOCHAMIT Ha MPOLYKTBL U IPOU3BOACTBO, HAJIOT Ha HOXOABI (pusmyecKknx ani,
HaJIOr Ha IpUOBLUIb KOMITAHMIL M OTYNMC/IEHNS Ha COLManbHoe cTpaxoBaHe. COCTaB UCTOY-
HUKOB 3aBJUCUT OT 0COOEHHOCTEN HaJIOT0BOIt cucteMsl cTpaubl. Canbio (gedunut/mpodu-
1ut) TpaHcdepToB B SIIOHNM MMeeT [IONOXUTENbHOE 3HAYEHNE, TO eCTh HA/IOTOB, COOM-
paeMbIX ¢ GU3MYECKUX /NI, HEZOCTATOYHO il PUMHAHCUPOBAHMS O0IECTBEHHBIX YCIyT/
TpaHC(epTOB, HATIPAB/IsIEMbIX HACETEHUIO.
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Tabnuua 6.3
Wcxopawme rocyaapcTBeHHble TpaHCcpepThbl B pacyeTe Ha AyLIY HacesIeHUA N0 MCTOYHNKAM
ANA OTAeNbHbIX BO3pacTHbIX rpynn, AnoHua, 2004 rop (meic. UeH)

0 1 2 15 45 70 90+

[ocypapcTBeHHble TpaHchepTbl, NcxofaLme 126 123 126 228 1899 965 388
Hanoru, coumanbHble 0TYNCNEHNS, FPaHTbI 107 105 107 193 1611 818 329
Hanoru MuHyc cy6cnanm Ha npogyKTbl 1 mpom3soactso 107 105 107 193 289 370 263
HAON 0 0 0 0 371 14 0
Hanor Ha npnbbinb KoMnaHui 0 0 0 0 70 355 64
OTuncneHmna Ha coLcTpaxoBaHme 0 0 0 0 881 80 3
Canbpo: aepuumt (+) unu npoduunT () TpaHchepToB 19 19 19 35 288 146 59

6.2. [ocTpoeHne MakKpOKOHTpONNepoB

6.2.1.  O6wwue nonoxeHua

MakpoxkoHTponeps! anA Tekymux cuetros HTC nogpo6Ho paccMaTpuBarTcA B IMase 4.
31ech MBI KPaTKO OCTAaHOBMMCS Ha OLIEHKaX MaKPOKOHTPOJIJIEPOB /IS TOCYAPCTBEHHOTO
CeKTOpa, IpefiCTaB/IeHHbIX B I7aBe 4, 1 6otee MOZPOOHO 06CYANM HEKOTOPbIE Ba)XKHbIE JIe-
TaIN, KOTOpBIe He 3aTparuBaluch paHee.

XoTs, KaK TOBOPUIIOCH B IMPENbIYLINX ITTaBaX, OCHOBHbIE arperMpoBaHHbIE KOHT-
ponbable nokasatenu HTC 6asupyrorcsa Ha CHC, elrie ofHMM Ba>kKHBIM ICTOYHMKOM MH}OP-
Maluy ISl CYETOB TOCYHAAPCTBEHHOTO CeKTOpa ABAeTcA «CTaTUCTHUKA FOCYJapCTBEeHHbBIX
¢unancosy», unu CI'® (IMF, 1981). CI'® o4ty Bo BCeX OTHOIIEHMAX rAapMOHM3MpPOBaHa
¢ CHC. OngHako CymecTBYIOT HEKOTOPbIe pa3nudysA, KOTOpPble 3HAUNMMBI I/ TIOCTPOEHU A
HTC. B pononHeHye X CTaHJApTHBIM CYeTaM HallYIOHA/JIBHOTO [OXOfa ¥ IPOMU3BOJCTBA
HO/Ie3HBIM MICTOYHMKOM MH(POPMAIINH ABAIOTCA HAllMOHAIbHbIE CUeTa 3/]pPaBOOXPAaHEHNA.

B tabnmuue 6.4 npeacraBieHa nHGOPMALNI IO CUETY Hepepacipe/ieieHnst pecypcoB
B HTC cexTOpoM rocyapcTBeHHOTO yIIPaB/IeHNA U K/IIOUeBbIX arPerupoBaHHbIX KOHTPOJI-
7IepoB, ONMMCAHHBIX B IaBe 4 (Tabnuia 4.20). B BepxHeit yacTu Tabnmiisl OTpaXkeHbl 00'beMbI
HepepacrpesieNsIeMbIX TOCYAaPCTBOM TPaHCPEPTOB, COCTOALINX U3 ITepeJaHHBIX V1 IOy YeH-
HBIX TPaHC(EPTOB pe3usieHTaM 1 ocTambHOMY Mupy. ITo orpesienennio, o61uit 06veM nony-
JeHHBIX (BXOAIINX) OT TOCYAapCcTBa TPaHC(EpPTOB BO BHYTPEHHIO 9KOHOMUKY 1 OCTaIb-
HOJI MUP paBeH 00'beMy IepeaHHbIX (MCXOASAIINX) TOCYAAPCTBY TPAaHC(HEPTOB CO CTOPOHBI
BHYTpeHHell 9KOHOMUKI ¥ OCTAIbHOTO Mupa. PaBeHCTBO IOJIepKUBACTCA IIOCPEICTBOM
OanaHCUpYIOLeil CTaTby — AeUIUT/IIPOPULINT TOCYyapCTBEHHBIX TpaHCepTOB. B HIDK-
Hell YacTy TabMMIbI peiCTaB/IeHbl KTI0YeBble KOMIOHEHTBI Iepepacipeie/ieHIs Ha OCHOBE
rOCYIapCTBEHHBIX AKTMBOB — JIOXO/IbI OT aKTUBOB U cOeperxeHs. MeTobl, CIIONb3yeMble
JU/LS TIOCTPOEHIISI arPerMPOBAHHBIX KOHTPOIbHBIX ITOKa3aTesIell, IpeiCTaBlIeHHBIX B Tabu1le
6.4, MOXPOOHO Pas3bACHAIOTCS B I/IaBe 4.

B HTC neckonpko uHade, 1o cpaBHeHnio ¢ CHC, pasrpann4mBaercs o0iiecTBeHHOe
1 4acTHOe moTpebiene (cM. paspen 5.2). B HTC wyacTHoe motpebnenne, ocylecTBIseMoe
B paMKax IIPOrpaMMbl FOCYAapPCTBEHHBIX Bay4epoB, PACCMATPUBAETCA KaK OOLIeCTBEHHOE
norpebmenne. Takas cuTyanysi BOSHUKAET B CIydae HAL[MOHAIBHBIX IPOrPaMM Me[ULIIH-
CKOTO CTPaXOBaHMA. DTU CTATbM FOJDKHBI ObITh MCK/IIOYEHBI U3 JeHEeXKHBIX TPaHC(epTOB,
IIOCKOJIBKY OHY BKJII0OYAIOTCA B TpaHC(epThI B HATYpanbHOll popMe. CrefyeT UMeThb B BULY,
gyro B HTC monmy4yeHHbIe rocyjapcTBeHHbIe TpaHC(EPTH B HAaTypanbHOI GpopMe SKBMBa-
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Tabnuua 6.4
ArperunpoBaHHble noKa3aTenu rocyfapCcTBeHHOro nepepacnpepesneHns pecypcoB mexay
Bo3pacTHbimu rpynnamm B CHC OOH 2008 ropa

Pe3npeHTbl CcoM Bcero
06bem pecypcoB, nepepacnpefeneHHbIX rocyAapcTBOM MeXAyY 12,3
BO3PacTHbIMM Fpynnamu

locynapcTBeHHble TpaHcdepTbl -29,7 29,7 0,0
locynapcTBeHHble TpaHcdepTbl BXoAALme 471,3 32,4 503,6
[ocynapcTBeHHble TpaHChepTbl BXOAALLME B HaTypanbHON popme 352,0 352
[ocynapcTBeHHble TpaHCchepTbl BXoAsALLMe B AeHEXHON dopme 19,3 32,4 151,6
locynapcTBeHHble TpaHcdepTbl ucxoadAwme 500,9 27/ 503,6
Hanorv n npoune noctynneHna 4589 2,7 461,6
TpaHchepTHbIN feduunt (+) unu npoduumT (-) 42,0 0,0 42,0
MepepacnpepeneHue rocyfsapcTBeHHbIX akTUBOB 42,0
YucTble fOX0AbI OT UCMONb30BaHNA FOCYAaPCTBEHHbIX aKTUBOB -20,0
YucTble JOXOAbI OT rOCYAapPCTBEHHOrO KanuTana 0,0
YucTble JOXOAbI OT FOCYAAPCTBEHHOW COOCTBEHHOCTU -20,0
[loxopbl OT rocyfapCTBEHHON COBCTBEHHOCTY BXOAALLME 22,0
[loxopbl OT rocyfapCTBEHHON COOCTBEHHOCTY NCXOAALLE 42,0

Wctounnk: Tabnuua 4.20. Coepexenna -62,0

Tabnuua 6.5
Knaccndukauyuma rocynapcreeHHbix TpaHcdeptos B HTC no uenam HasHaueHua

Lienb HazHaueHna no HTC KO (Homep pa3pena)

O6pasoBaHue O6pazoBaHue (9)

3paBooXpaHeHmne 3ppaBooxpaHeHue (7)

MeHcnoHHoe o6ecneyenne CouuanbHas 3awyuTa B cTapoctu (102)

Mpouue uenn CoumanbHas 3awura (10), ncknioyas couysawmty B ctapocty (102), oberocygapct-
BeHHble ycnyru (1), 060poHy (2), 06LLeCTBEHHbIV MOPAAOK 1 6€30MacHOCTb (3), 3Ko-
HOMUYECKMe BONPOChI (4), oxpaHy oKpy»atoLeii cpebl (5), Xube 1 0bLecTBeHHoe
6naroyctpoicTso (6), AOCyr, KynbTypy, penuruio (8).

JIEHTHBI O0I[eCTBEHHOMY HOTpPe6/IeHN 0 (CM. I71aBy 5) KaK 10 BeJIYiHe MaKPOKOHTPOJIIe-
POB, TaK U [0 BO3PACTHBIM XapaKTepUCTUKaM OeHepu1IMapos.

Ocobennoctsio HTC, koTopast He paccMaTpuBajach B IaBe 4, ABIseTCA Kaaccudu-
Kalus UCXOAAMNX (epefaHHbIX) TOCYAAPCTBEHHBIX TPAHC(PEPTOB MO Lie/IsIM HasHAUeHNS:
obpasoBaHue, 3[paBOOXpaHeHNe, IEHCHOHHOe 0bOecIedeH e 1 IIPOYNe TOCYAAPCTBEHHBIE
tpancdeprsl. B HTC ucnonssyercsa paspaborannas OOH «Knaccudukanus GpyHkumin
OpraHoB rocygapcTBeHHoro ynpasiaeHus» (KPOT'Y) B ynpolgeHHOM BIifie C 1Ie/IbI0 BbIfeTIe-
HUsI OCHOBHBIX TpaHC(epTOB MEX/y HOKoNeHuAMY (Tabnuua 6.5). Pasrpanndenne TpaHc-
(bepTHBIX IOTOKOB IO Ie/IIM Ha3HAYeHMs MMeeT Ba)KHOe 3HaYeHNe KaK AJIsi IIOCTPOeHNs
BO3PACTHBIX Ipodueit, Tak u s ucnonbsoBanus HTC ans 060cHOBaHUs U OL[EHKH
Pe3y/nbTaTOB COLMATbHONM IOMUTUKIN.
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6.2.2. [locTpoeHue nepeyHs nokasatenen rocyqapCcTtBeHHOro
ceKkTopa

B npunosxennu D npeacTaBieH mabIoH [i/st COCTAB/ICHN IIePedHs II0KasaTeneil FoCyfapcT-
BEHHOT'0 CeKTOpa. DTa KOHLEIIINA pacCMaTpUBaeTCsA 3fiech 6o/iee HOAPOOHO, ¥ SKCIEPTHBIM
rpynmnaM HeoOXOfMMO pa3paborarh TaKoit HaOOp AJIA CBOE CTPAHBI IIPK pacyeTe MaKpo-
KOHTpOJIepoB. [leTany mepevyHs IOKas3aTenell I TOCYJapCTBEHHOTO ceKTopa OymyT Me-
HATHCA OT CTPAHBI K CTPaHEe B 3aBMCUMOCTY OT KOHKPETHBIX IPOTPaMM, KOTOpbIe B Hell
OCYILECTB/IAIOTCA.

Bo-1epBBIX, C/IefyeT BBIABUTD KaK MOYKHO 0OJIbIIIe IPOrpaMM, KOTOpbIe pas/INyaroTcs
I10 BO3pacTy nx OeHepuimapos. BakHO onpefennTbh OCHOBHBIE IPOIPAMMBI I BBIJIC/IUTH
Te X HUX, KOTOpPbIE MMEIOT OYeBUIHBII BO3PACTHON IPOUIb I, TAKUM 00pa3oM, BELyT K
3HAYUTEIbHOMY Ilepepacipefe/ieHNI0 peCypcoB MeX/ly BO3pacTHbIMM Ipynnamu. B stom
OTHOIIEHNM 0COOEHHO 3HAYMMbI TOCYIAPCTBEHHBIE IIPOrPaMMBbI B cepax 06pasoBaHu,
3 paBOOXPAHEHNS 1 IEHCUOHHOTO obecredeHnn. OQHAKO U JPyTue IPOrPaMMBbl MOTYT
OT/INYATHCS 3aMETHBIMY BO3PACTHBIMY OCOOEHHOCTAMMY VX Y4aCTHUKOB.

Bo-BTOpBIX, MccIenoBaTeNnb NOKEH ONpPENeNTUTh COBOKYITHBIM 00beM IOCTyIIIe-
HUI1 (TONy4YeHHBIX TPAHCPEPTOB OT TOCYAAPCTBEHHOTO CEKTOPa), OTHOCALIMXCA K 9TUM
nporpaMMam. [TocTynuBIIe pecypchl Aajiee pasfensoTcs o GpopMe Ha JeHe>KHbIe WU
HaTypajbHble. B G0NIBIIMHCTBE CTy4aeB ONpefie/ieHIie HaTy paIbHOI WIU JeHeXXHOT pOpMBbI
[IO/Ty YeHHBIX TPAaHC(EPTOB He BBI3BIBAET 3aTpyAHeHMIT. Kak mpaBuIo, BXOAsIIIe ToCyAap-
CTBEHHBIE TPAHC(EPTHI B HATYPANbHOI POpMeE — ITO TOBAPHI U YCIYTH, ITOTyYaeMble HEIo-
CPeICTBEHHO OT TOCYapCTBEHHBIX YUPEXECHNIT, B OTIIMYME OT TOBAPOB U YCIYT, KOTOPBIE
IpuobpeTaoTCs Ha CPEfICTBA, BbJje/isieMble 10 TOCYAAPCTBEHHON AEeHEeXHON cybcummm.
Takum 06pasoM, rocyapCcTBeHHOE LMIKOIbHOE 0OpasoBaHe IpefCTaBIseT coboil TpaHC-
¢epT B HaTypanbHOIL POPMeE, B TO BpeMsI KaK CTUIICH/Vs, BBIIUIAYIBaeMa st HEIIOCPeCTBEHHO
y4aleMycsi — AeHeKHBIT TpaHcdepT. VICK/TI0YeHeM 13 9TOr0 IIpaBI/Ia SIBJISIETCS 3APaBO-
oxpanenne. [Iyate>xxn B paMKaX HaIMOHAIBHOI CUCTEMBI MEUIIMHCKOTO CTPAXOBAHMS 1
aHaJIOTMYHbIe IPOrPaMMbl BO3MEIEHN PACXO0B, KOT/Ia YCTYTY MPEJOCTABIAITCA B 4acT-
HOM CEKTOpe, a TOCY/JapCTBO BO3MeIllaeT PacXo/bl MOCTABIINKAM YCIYT MM MAljUeHTaM,
knaccudpuunpyiorcs 8 HTC kak BXOAsIIE TOCYAAPCTBEHHbIE TPaHC(hEePThI B HATYPAIbHOI
¢dopme (1 Kak obuiecTBeHHOE HOTpebIeHue). B To sxe Bpemst B CHC OHM MOT'YT OTHOCUTBCS
K 9acTHOMY HoTpebnenuto. Ilepexmaccudukanis 9TUX MOTOKOB U3 YaCTHOIO B TOCYAAPCT-
BEHHBIIT CEKTOP IPU3BaHa CIIOCOOCTBOBATDH 60/Iee TOYHOMY CPABHEHMIO MEX/y CTPaHAMIL.
Ho oHa Ba’kHa ellje M IOTOMY, YTO IMpefOCTaBIeHNe MEIUIMHCKIX YCIYT M LieHbl Ha HUX
mupoxo perymupyioTrcsa. Kak ormeuanocs Beire, B HTC rocygapcrBenHble TpaHChEpPTH B
HaTypasbHOII hopMe (BKII0Uasi TpaHCHEPTHI HA YCIYTHU 3APaBOOXPaHEHNsT, 0O0pa3OBaHIL U
IIpOYNe IIe/) COBIIAJAIOT C COBOKYIHBIM 06beMOM 0b1iecTBeHHOrO morpebdmennus mo HTC.

ITpu usmepennu obuero o6beMa BXOAALNX (IIONTY4eHHBIX) TOCYapCTBEHHDIX TPaHC-
bepToB creyeT pasrpaHNYMBaTh TpaHCePTHI, HAIIPaB/IsAeMble Pe3NeHTaM, OT TpaHChep-
TOB, HaIIPaB/IsIeMbIX Hepe3UIeHTaM, TO eCTb B ocTanbHOI Mup. Hampumep, cregyet onpene-
UTH 00'beM TIEHCHIT, BHIITAYMBAEMBIX T€M, KTO Pab0OTas1 B CTpaHe B MOTOZOM BO3pacTe, HO,
BBIJIJIA Ha IIEHCUIO, IIepeeXall B IPYTYI0 CTpaHy. DTO OTHOCUTCS UMb K JeHEeXHBIM II0CO-
OMAM, IOCKOIBbKY IOCOOM S B HATYPaIbHOI (pOpMe IOCTYIAIOT TOJIbKO Pe3UIeHTaM.

B-Tperbux, 6eHeduiapsl Ka>kgoil IpOrpaMMbl JO/KHBI OIIPERe/AThCS TAKUM 06pa-
30M, YTOOBI MOYKHO OBLIO IIOCTPOUTD UX Bo3pacTHbIe mpodunmn. Hanpumep, mocobus Ha
Hada/bHOe 00pa3oBaHIe Oy YT OTHECEHBI TONBKO K [IeTAM OIIpeJie/leHHOTO BO3PacTa.
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B-deTBepThIX, HEOOXOMMO OIIPeeUTh UCTOUYHVKY OXOMOB, U3 KOTOPBIX FOCYHap-
CTBO (PMHAHCUPYET COOTBETCTBYIOLIIE IporpaMMbl. PYHAHCKMPYETCs U JaHHAsA IPOrpaMMa
13 Hajlora Ha npu6bUIb? OUHAHCHPYeTCs MU OHa MECTHBIMM OpPraHaMM BIACTY MU BIACTAMU
IITATa, MMEIOIMMI MHOJ UCTOYHYK JJOXO/a, YeM IIeHTPaIbHOe IPABUTEIbCTBO? DTa MHPOP-
ManuA O4eHb BaXKHA [JLA OLJeHKY MCXOMAMNX (IIepelaHHbIX) TOCYAAPCTBEHHBIX TPaHC)EpTOB.

B-mATHIX, ZO/KHBI OBITH OIIpe/ieieHbl ITTaBHbIe XapaKTePUCTUKYU TOCYAaPCTBEHHBIX
aKTUBOB. Pacnonaraer i MpaBUTeIbCTBO (POHIOM HALMOHAIBHOTO 6JIaTOCOCTOSHMS MU
¢doumom crabunmszanny BamoTh? [IpyHAAIEXAT U TOCYAAPCTBY NPUPOSHBIE PECYPCEL,
HanpyMep, He(pTAHbIE 3aIIachl B HEIPaX, 3a pa3paboTKy KOTOPBIX OHO IIONy4YaeT POITHU?
CyIuecTBYIOT T1 OTHe/NbHBIe (GOHTBI, IpeiHa3HaYeHHbIe JI/IA TOCYAapCTBEHHDIX IEHCYIOHHO
CMUCTEMBL 1 (V/IM) CUCTeMbI 34 paBOOXPaHEHNA?

6.2.3.  ArpervpoBaHHble NMoKa3aTenu BXOAALMX TpaHchepToB
MO LeNAM Ha3HaYeHus

Jl7ist cocTaB/ieHNs IOTHOTO Habopa IoKasaresell TOCyIapCTBEHHOTO CeKTopa HeoOXOAMO,
4TO6bI 0011117€ 06 BEMBI TOCYAAPCTBEHHBIX TPAHC(EPTOB B AEHEKHOII 11 HATYpanbHOIL hopMe,
paccumMTaHHbIe B I7IaBe 4, ObUINM pasjieneHbl Ha MOATPYILIBI 110 Pas/INIHBIM TOCY/APCTBEH-
HBIM [IPOrPaMMaM, CTPYIIIIPOBAHHBIM 10 YeThIPEM Lie/IsIM Ha3HAUeHNsT: 3APaBOOXPAHEHIE,
obpasoBaHIe, IEHCHOHHOE obecTiedeH e U mpoyne menn'.

Vcrounnky nHGOpMALNM C TAKUM YPOBHEM [ieTaNIM3aLNM BeCbMa PA3HOOOPA3HBDL.
CBefieHsI 0 pacXofiax CEKTOPA TOCYAAPCTBEHHOTO YIIPAB/IEHNU S MOTYT COREPKaThCS B OTUe-
TaxX O TOCYAAPCTBEHHBIX PACXOJax2, a TAKXKe B JOKYMEHTaX BeJOMCTB, OTBETCTBEHHBIX 32
peanusaluio TeX WIN MHBIX IIPOrpaMMaM, OTIETHOCTY HAI[MOHATBHOTO CTATUCTUYECKOTO
yIIpaB/IeHUs M MeXAYHAPOAHBIX OPTaHM3ALNIT, TAKMX KaK [leapTaMeHT M0 3KOHOMMYe-
ckuM u conmanpabiM Bonpocam OOH (I9CB OOH), MB® u BcemnpHsiit 6aHK. 3HaUMTEb-
Hasl 9aCTh 9TUX AAHHBIX JOCTYIIHA B PeXXUMe OHJIAIH, HO 6ortee TogpobHast nHPOpMALs
MOJXeT OBITh JOCTYIIHA JINIIb B COOTBETCTBYIOIIMX BEOMCTBAX.

He3saBucumo oT TOro, Kakas HGOPMALIV UCIIOIb3YeTCs [0 KOHKPETHOI IporpaMme,
BCE OLIEHKM JIO/KHBI OBITH COIZTACOBAHBI C OOIIMMM UTOTOBBIMU MOKa3aTenaMu CUCTEMBI
HaIlYIOHA/IbHBIX CYETOB — OCHOBHBIM MICTOYHUKOM, UCIIOJIb3YeMOM Ji/Is1 0OeCIIedeH I COIIa-
COBaHHOCTY pacyeToB. ITO O3HAYAET, YTO Jaske eC/M OOLIye CyMMBI PaCcXOfIOB U3 ICTOYHMUKA,
He oTHOocamerocs Kk CHC, ne coBnanarT ¢ maHubiMyu CHC, OH MOYKET MCIIONb30BaThCA IS
IIOJTy4eH Vs TIPOIOPIINIl PACXOAHBIX CTATel TON VIV VMHOI MPOrpaMMBbl. DTH IPOIOPLUN
MOXHO puMeHsTh K faHHbIM CHC 6071e€ BbICOKOTO YPOBH:I [i/1s1 pa3OUBKM UTOTOBBIX CYMM
Ha IIPOMEXXYTOYHBIE MTOTH 10 PA3/IMYHBIM IPOrPaMMaM.

AbTepHATUBHBII UCTOYHNUK TTOAPOOHBIX CBEEHNIT O TOCYAAPCTBEHHBIX [IPOrpaM-
Max — 6asa gaHHBIX «CTaTUCTUKA TOCYyAapCcTBeHHBIX puHaHCcoB» (CI'D), koTOpyio BeneT
MB®. YuuTtsias, uro HTC oxBaTbIBaeT KaK 4aCTHBI, TaK ¥ TOCYJapPCTBEHHBIN CEKTOPBI

1 TpaHcdepThl B leHEXXHOI U HATYpaIbHOI (POpPMe YacTO He pasrpaHMYMBAKTCI B cepax
31lpaBOOXpaHeHNs 1 06pa3oBaHus, e IpeobnafaoT TpaHcdepThl B HATYpanbHOI GOpMe, 1
B cepe HEHCHOHHOTO 0becIedeHns, rie npeobnasaioT TpancdepTsl B feHeXHOI Gpopme. [l
TpaHchepTOB B IIPOYNMX Le/ISIX TAKOE PasTpaHUdeHe 0ObIYHO IIPOU3BORUTCS.

2 CrenyeT OTMETHTB, 4TO GaKTUYECKIE PACXOMBI MOTYT CYILIECTBEHHO OTIMYATHCS OT ITTAHOBBIX
6I0I>KETOB, IT09TOMY Ba>KHO IIOIb30BATHCS OTIETaMN O (PaKTUIECKN [IPOM3BEJEHHBIX, a He O
3aIlIaHMPOBAHHBIX WM IPEATIONaraeMbIX PACX0Aax, TaK KaK B XOfje PeaIbHOIl fesTeIbHOCTI
OpraHOB B/IACTH [IAHBI MOTYT IIO/iBEPIHY ThCs 3HAYUTEIbHBIM U3MEHEHNSM.
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sxoHoMuK, CHC obecrieunBaeT BceoOBEMITIONIYIO 1 TIOCTIEIOBATEIBHYI0 OCHOBY [I/IS pas-
paborky u moctpoennss HTC. IToaTomy, Kak 1 B cly4ae C OTYeTaMy O PacXOfiaX BeJOMCTB,
maHHble CT'® 0 KOHKPETHBIX IPOrpaMMaX MOTYT ObITb [IO/E3HBI TOBKO /IS pacyeTa Ipo-
[IOPLMIT Ha Te MM MHbIe IPOrPaMMBL. 3aTeM 3T MPOMOPLNI MOKHO MCIIOIb30BaTh [JIsI
pas6mBku moKasarernel, B3saTeix u3 CHC.

[Tony4eHHble HaceleHEM TOCYAAPCTBEHHBIE TpaHCepTsl oTpaxkatorcst B CI'D kak
pacxopbl 1 KIacCUPUIUMPYIOTCS 110 ABYM IapaMeTpaM: SKOHOMIYEeCKasl KIacCUpUKAIIN
pacxomoB (GFSM™ 2001, tabnuua 6.1) u pyHxunoHanpHas Kaaccuduranys (Mo Lensim
ynpasnenus) (GFSM 2001, tabnuna 6.2). g nocrpoenns HTC us ganusix CI'O Heobx0-
AVMO MCIIONIb30BATh IEPEKPECTHYIO KIACCUPUKAIINIO PACXOOB IO 1IeIeBOMY Ha3HAYEHMIO
B 9KOHOMMYecKolt knaccuduranuu (GFSM 2001, Tabnnua 6.3). Knaccndbukanus mo mensim
B CT® cnepyer cratuctudeckomy crangapry KOOI'Y OOH («Knaccupukanys ¢pyHkmin
OpraHOB TOCYAapPCTBEHHOTO YIIPABIEHN») ", KaK OMICAHO BBIILE.

BcTaBka 6.1
Hanoru B conoctaBneHum ¢ NCxogawmmm rocyfapcTBeHHbiMu TpaHcpepTamu B HTC

MakpoypoBeHb

B HTC BxogAwme (nonyyeHHbIe) rocyaapCcTBeHHble TpaHchepTbl — 3TO Nocobus, nonyyae-
Mble pe3ufeHTamMu B paMKax rocyfapcTBeHHbIX nporpamm. O6bem noslyyeHHbIX rocyaapcT-
BEHHbIX TpaHCHepPTOB paBeH CyMMe: NoJslyYeHHble TpaHChepThl B HaTypanbHOW Gpopme, nnm
ob6bem obLecTBEHHOro NOTpebneHuns, NIC NoyyYeHHble FoCyAapCTBEHHble TpaHCdepThl B
feHexHon ¢opme. O6Lan Cymma NofyyYeHHbIX HaceNeHeM roCyAapCcTBEHHbIX TpaHchepToB
YPaBHOBELLNBAETCA COOTBETCTBYIOLMM OObEMOM PECYPCOB, NMepefiaHHbIX CEKTOPY rocyaap-
CTBEHHOTrO ynpasneHus. Micxopsawme (nepepaHHble) TpaHCdepTbl COCTOAT r1aBHbIM 06pa3omM
13 HaJIOroB 1 CoUManbHbIX OTYUCNeHU. Ecnm Hanoros, coumnanbHbIX OTUNCIIEHNIA U OPYTUX
TEKYLUMX NOCTYMNEHN AOCTaTOUYHO ANA GUHAHCUPOBAHNA BCeX NepefaBaeMblX HaCeNIEHMIO
roCyfapCTBEHHbIX TPaHCHEPTOB, TO CMCTEMA FOCYAAPCTBEHHbIX TPAHCPEPTOB MOSTHOCTbIO
c6anaHcupoBaHa. OfHaKo Ha NMPaKTUKe 3TOrO He NPOVCXOANT, a 06pa3syeTca TpaHCPepPTHbIN
npoduuuT nnu geduunT.

TpaHchepTHbIN AeduunT: ecnv rocynapcTBeHHble pecypcbl, nepegaBaemMble Hacese-
HUo 6€3B03Me3HO, NPEBBILLAIOT HANOMK, TO CYMMapHbIA 06bem NCXOAALWNX rOCy[apCTBEH-
HbIX TPaHCHEpPTOB PaBeH CyMMe HanoroB Nnoc TpaHchepTHbI aeduunt. Jednuunt otpakaeT
Ty YacTb 6e3B03Me3[HbIX 6nar, KoTopas He OMNauyMBalTCA U3 PECYPCOB, MPOU3BOANMbBIX B
HacTosLee Bpems.

TpaHchepTHbI NpodrLMT: ecnn cToMMocTb bnar, nepeaBaemMble rocy4apCcTBOM Ha-
ceneHuto, MeHblLLe BENNYNHBI COBUPaeMbIX HaNOroB, TO B ccTeMe TpaHChepToB 06pasyeTca
npoouuut. locyaapcTBy nepepaetca 6osblue pecypcoB, YeM UX UCMONb3YeTCA.

Bo3pacTtHblie npodunu

B HTC MakpOKOHTPONIepOM ANA UCXOLALLMX FOCYAaPCTBEHHbIX TPAHCHEPTOB CYXKNUT 06beM
MonyYeHHbIX HaceNneHneM OT roCyapCcTBa TpaHCHepTOB, MOCKOJNIbKY 06WMiA 06beM TpaHC-
bepTHbIX BbINIAT JOJXKeH ObITb paBeH 06LeMy 06beMy TPaHCPEPTHBIX MOCTYMIEHNI.

Bo3pacTHas mopaenb nepefaHHbIX rocygapctBy TpaHcdepToB B HTC ocHoBaHa Ha BO3-
pacTHOW CTPYKTYpe HanoronnaTenbLyKOB B 3aBUCUMOCTY OT BMUAa CObMpPaembIX Hanoros, Ko-
TOpble NCMOMb3YIOTCA ANA BbINNaTbl TpaHC$epToB onpefeneHHoro Tuna. Hanorosble npodunu
LOMKHbI ObITb CKOPPEKTUPOBAHbI C YYETOM AaHHbIX MO SKOHOMUKE B LIENIOM, OTPa)KaeMbIX B
HaLVOHabHbIX CYeTax.
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OKOHOMMYECKyI0 Kaccudukaruio pacxozoB B CI'P MOXXHO MCIIONTb30BATh JIJIs pasrpa-
HUYeHN TPaHCPepPTOB B HATYPaIbHOI HopMe OT feHeXHbIX. HamoMHMM, 4TO TpaHCepThI
B HaTypajbHOI HopMe 9KBMBaIEHTHBI 0b1ecTBeHHOMY noTpebnennto B HTC u, crnegosa-
TEJIbHO, Te JKe CaMble 3HAYEHLS JOMDKHBI MCITONb30BATHCS /IS HOCTPOEHSI 9KOHOMITYECKOTO
JKMIBHEHHOTO IIVIKJIA 1 TOCYapCTBeHHBIX TpaHChepToB. Kpome Toro, connanpHble 10coomst B
HarypanbHoit popMe Knaccupunupyorcsa B HTC xak TpaHcdepThl B HaTypaIbHOI popMe 1
obuectBenHOe oTpebenne. IlonydeHHBbIe fleHeXXHble TPAHC(hEePTHI CKIaABIBAIOTCS U3 CY0-
cypuii (TONBKO TEKYIMX), COLMANIbHBIX ITOCOOMII (B eHEXKHOI pOopMe) U pasIMIHbIX MHBIX
pacxomoB (TOMbKO TeKyLuX). VI mocnenHee 3aMedaHue, Kacaleecs MONTYyYeHHbBIX TOCygap-
CTBEHHBIX TPaHC(hEepPTOB: MHOIZA BO3HMKAET BOIIPOC O KaTErOpM3alny BHIIJIAT [IEHCHOHE-
paM, paboTaBIINM II0 HAIMY B TOCYAapCTBEHHOM CEKTOpE, KOTOpPbIe OCYIeCTBISIOTCS B
PaMKax MeHCOHHBIX TPOTPaMM Ha OCHOBAHUY X 3aHTOCTHU B TOCCEKTOPE. Takme BBITIIATHI
He SIBJISIIOTCS TOCYAapCTBeHHBIMI TpaHCchepTamu. PaKTHUIeCK) 9T0O — OTCPOYEHHAsI KOM-
[IeHCAIlJsl; OHA PAaCCMATPUBAETCA B IVIaBe 5, IIOCBAIEHHOI 9KOHOMIYECKOMY JKMISHEHHOMY
LMKITY, B pa3fene 0 TPYAOBOM LOXO/Ie.

6.2.4.  ArpervpoBaHHble MOTOKN UCXOAALLMX rOCYAaPCTBEHHbIX
TpaHcepTOB MO LeNsiM HazHaYeHNA 1 UCTOUYHMKAM

B HTC nepepanuble (MCXOpA1IME) HACETEHNEM TOCYAapCTBY TpaHC(hepThl Pa3IyalTcs 110
Lie/IsIM HasHaveHus (Tabnuua 6.2) 1 mo ucToyHukam ¢uHaHcuposanus (Tabnuua 6.3). O6-
Uit 06'beM UCXOMALINX FOCYAaPCTBEHHBIX TPaHCPEePTOB, BK/II0Ua s TPAaHCPEPThI U3 PYTUX
CTpaH, JOIKEH PABHATHCA 00beMy MONTYUYeHHDBIX MHAMBIAAMI TOCYAAPCTBEHHBIX TPAHC-
¢bepToB, BKII049ast TpaHC(EPTHL B CEKTOP OCTAIBHOIO MUPA, IO KaXKIOI Iie/IM Ha3HAUEH NS
Takum 06pasom, Ha arpernpoOBAHHOM YPOBHE OLIEHKY 00'beMa IepelaHHBIX TOCYAaPCTBEH-
HBIX TPaHCHEPTOB 110 IIe/IsIM Ha3HAYEHVSI TONYYAIOT ITyTeM IIPUPABHUBAHU UX K 06beMy
COOTBETCTBYIOLIVX MOMYYeHHbBIX TPAaHCHEPTOB, PACCUUTAHHBIX C IIOMOIBI0 METOOB, OIIN-
CAaHHBIX B IIPEAbIyIIeM pasfierie.

Vcrounuk TpaHcdepToB, BKI0Yas AeuUT/IPpOPUIUT TOCYAAPCTBEHHBIX TPAHC-
(bepTOB, OTHOCUTCSI K PeCypCy MM JesITebHOCTH, KOTOpast ob/araercst Hajorom. B riase
4 M3/10)KEeH METOJ] OLIEHKY IIePeAHHBIX TOCYAPCTBY TPAHC(HEPTOB, CKIIaABIBAIOIMNXCS U3
YeThIpeX MMPOKUX KaTeTOPMil ICTOYHMKOB: HAJIOTU 32 BHIYETOM CYOCHUVIL Ha IPOSYKIINIO
U IPOU3BOJICTBO; HAJIOIM Ha JJOXOf, 60raTCTBO 1 T.[.; OTYMCIICHNS Ha COLIMATbHOE CTPaXo-
BaHIIe; IpoYne TeKyue Tpancdeptsr (tabamiua 4.15). OgHako monesHa u 6omee mofpoOHast
KaccupuKanysi o6araeMpIX HaJIOTOM PeCYPCOB IV BUJIOB ESIT€/IbHOCTH, IIOCKOIbKY OHA
o671er4aeT OLEHKY BO3PACTHBIX HAJIOTOBBIX MPOQUIIENt I, C/IETOBATENBHO, 00'bEMOB JCXO-
HANMX TOCyRapcTBeHHBIX TpaHcdepToB. CHC naer ropasno 6osee noppobHble CBefieHNs
0 HaJIorax, KOTOPbIe MO>KHO JCIIONIb30BATh € 3TO Liebio. B CTaTucTHKe TroCyJapCTBEHHBIX
¢unaHCOB MB® ncnonpayercs caefyonias KIaccupuKanms, KOTopasi peKOMEHYeTCs [
nocrpoennsa HTC:

« Hanorn:

e HaJIOTU HA JOXO/bI, HpI/I6IJIJ'Ib M IIpUPOCT KallnTanaa:

+  yIUradmBaemble pU3NIECKUMI TULAMY (OLOXOAHBIIT HAJIOT U HAJIOTH
Ha IPUPOCT KalluTana);

° YyIUTa4MBa€MbI€ OpraHMN3aLNAMU (KOpHOpaTI/IBHbIe Hal'IOI‘I/I);

+ Hasoru Ha GoH[ 3apabOTHOI IIATHI U PABOUYIO CUITY;
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* HaJIOTV Ha COOCTBEHHOCTD;
* HQJIOTY Ha TOBApPHI I YCIYTH;
* HQJIOTY Ha MEXIYHAPOLHYIO TOPTOBIIIO I OTIEPALIVII;
*+ IpOYNE HAOT.
+  B3HOCHI/OTYMCIEHNST HA COL[MA/IbHbIE HYXK/IbL:
e TIEHCUOHHOE€ oOecIieuyeHne;
+ IpOYNEe BUABI COLMANBHOI 3aINTBHL.
e I'paHnrsr:
*  OT MHOCTPaHHBIX IPaBUTENbCTB;
*  OT MEX/[yHapOJHBIX OPTraHM3aLNIL.

« Ilpoune Texymmue TpaHCHEPTHL

HTC rax>xe TpebyeT yduera mepegaBaeMbIX TOCYAAPCTBY TPAaHC(HEPTOB OT PE3UIEHTOB
U U3 OCTa/JIbHOTO MMpa. Ba)XHO MMeTh B BUJY, YTO HAJIOTH, yII/IauMBaeMble KOMIIAHUAMI,
pomamrHuMu xo3saicreamu 1 HKOJX, cunrarorcsa B HTC Hanoramu, yrnraunBaeMbIMU pe3n-
OEeHTaMMI.

6.2.5. [lepepacnpeneneHne 4OXOLOB Ha OCHOBE
MCNONb30BaHUA rOCYAAPCTBEHHbIX aKTUBOB

[Tepepacmpenenenye f0X0M0B OT MICIIOTb30BAHN A TOCYAPCTBEHHBIX aKTMBOB OTPa’KaeT I0-
TOKI PeCypcoB, IIOCTYIAIOIEe TeM VI MHBIM BO3PACTHBIM I'PYIIIIAM U HaIpaBJlseMble OT
HIX, KOTOPBIE AB/IAITCA Pe3y/IbTaToOM OIIepALNIL C TOCYLapCTBEHHBIMMY akTBaMu. [lepepac-
npefieNieHe JOXO0B OT UCTIONb30BAHMA aKTUBOB COCTOUT U3 [IBYX Pa3/IMYHBIX TOTOKOB —
IOXOJOB OT FOCY/APCTBEHHBIX aKTVBOB I TOCYAPCTBEHHBIX cOepexeHnit. [JoXOxbI OT rocy-
IapCTBEHHDBIX aKTUBOB COCTOSAT U3 JOXOJ0B OT KallMTasa i JOXOKOB 0T cobcTBeHHOCTH. Kak
HOSICHSIETCS B I7IaBe 4, JOXOfBI OT TOCYAAPCTBEHHOTO KAINTala PaBHBI IIPUOBIIN CEKTOPA
rOCyJapCTBEHHOrO ypapyieHs. OOBIYHO 9TOT JOXOJ, OT FOCYJapCTBEHHOT'0 KalliTajIa paBeH
HYJIIO VJIM He3HA4YMTeTIeH.

JIoXO OT rOCy[apCTBEHHON COOCTBEHHOCTI OIPefe/sieTcss KaK PasHOCTb MEXAY
[OCTYIUIEHVSIMY OT COOCTBEHHOCTH U IIATEXKEN U3 9TUX TOXOHOB. [I0XOABI OT COOCTBEHHO-
CTV — 9TO MPOLEHTHBII T0XOJ, JVUBUIEH/IbI, @ TAK)Ke pOsUITH (1/1aTa 3a I0/Ib30BaHMe IIPH-
PORHBIMM pecypcamiy). 3HadUTeTbHbIe IOCTYIUIEHNS OT COOCTBEHHOCTH OBIBAIOT Y CTPaH,
MMEIOIMX KPYIHbIe CTabM/IN3allIOHHbIe BaIOTHbIe GOH/BL MY POHABI HAllVIOHAIBHOTO
6/1aT0COCTOSIHILSA, A TAK)Ke Y CTPaH € KPYIHBIMU 3aIlacaMyl IPUPOSHBIX PeCYPCOB B COOCT-
BEHHOCTU rocynapcTBa. OTTOK [JOXO/{0B OT COOCTBEHHOCTU COCTONUT [IABHBIM 00pa3oM 13
BBIIIIAT IPOLIEHTOB 110 TOCYAAPCTBEHHOMY JO/TY.

B pesynbraTe nepepacnpefesieHus JOX0/[0B OT TOCYAapCTBEHHBIX aKTUBOB MPOMCXO-
IUT IepeMelleHMe PeCyPCOB MEX/y PasIMYHbIMY BO3PAaCTHBIMI I'PYNIIaMI BO BPEMEHM.
HarnapHbll nmpumMep — crcTeMa TOCYyLapCTBEHHOIO IEHCHOHHOTo obecnedennA. Hyx bl
OyAyLIMX [IEHCHOHEPOB MOTYT YAOBIETBOPSITHCS I 3 CUET TPAHC(HEPTOB OT pabOTAIIINX,
KaK B pacIpefie/IMTe/IbHbIX NeHCMOHHBIX cucTteMax (PAYGO). Takske rocyzapcTBO MOXKeT
¢uHaHCHPOBATh IEHCHOHHBIE IPOrPaMMBbl, HAKaIl/IMBasi TOCYJapCTBEHHbIE aKTUBBI, HAIIPU-
Mep, 32 CUeT Ha/JIOTOB JM/IM YCTAHOBJIEHHBIX 00s13aTe/IbHbIE OTUYNMCIEHIS AIs1 pabOTAIOMINX C
MIOCTIeYIOUIMM VIHBECTYPOBaHUEM TIO/TyYeHHBIX CPECTB. B manbHelieM JOX0bl OT aKTH-
BOB MOTYT ICIIO/Ib30BAThCS [i/Is1 PUHAHCUPOBAHN IeHCHIL. [IeHCMOHHBIE IPOrPaMMBl, ITOI-
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HOCTBIO (PMHAHCUPYeMble TOCYAAPCTBOM, BCTPEYAIOTCS PEIKO, OHAKO YaCTUYHOE 010/ KeT-
Hoe (pMHAHCUPOBaHNe IIEHCUOHHBIX IIPOTrPaMM BCTpedaeTcss BO MHOTMX CTpaHax3.

I ByMst ppyrumu BaKHBIMMU GOpMaMy TOCYAaPCTBEHHBIX PIHAHCOBBIX aKTVBOB SIBJIA-
I0TCS BAIIOTHBIE CTAOM/MN3alIOHHbIe POHABI ¥ GOHIBI HAIIVOHAIBHOTO 6/1ar0COCTOSHIS
(OHB). BamoTHble cTabnmn3annoHHble (OHIBI He IPEAIIONATAIOT IBHOTO [lepepacIpeere-
HUA CPEICTB MeXX/]y IOKOTIEHVAMY VI BO3PACTHBIMM IpynnaMu. Takye pOH/BI cO30a10TCA
B [IEPBYI0 OYepefb B Lie/IAX CITIaKMBAaHUA Kojeb6aHMil 0OMeHHBIX KypcoB. PDOHIBI HaLIMO-
Ha/IbHOTO 0/1IarOCOCTOSAHMS YacTO MCIONAb3YIOTCA CTpaHAMM, MMEIOLIVIMY 3HAUMTe/IbHbIE
TOXOJbI OT MCIONb30BAHMS IPUPOSHBIX PECYPCOB, C IBHOI 1Ie/bl0 06ecredeHNs MeXIIO-
KOJIEHYECKOJ CIIPAaBEe[/INBOCTHU: Pa3/e/NnUTh JOXOABI OT ITUX PECypCoB C OYAYLIMMMU MOKO-
neunssmu. Hanpumep, Hopsernst 1 O6begunenHble Apabckite SMUPAThI UMEIOT KPYIIHbIE
®HB, puHaHCHpyeMble 3a CIET JOXOROB OT B0oObIYM HedTu. HekoTOpble CTPAaHBI NMEIOT
OO/ KEeTHBI NMPOGUIUT ¥ HAKAIUIMBAIOT CPEJICTBA, YTOOBI YAOBIETBOPUTDH OXUaeMble
oTpe6HOCTM OI0IKeTa B OTHOIICHMN CTAapeIollero HaceeHus. Bipodewm, Takas curyanus
BCTpevyaeTcs OTHOCUTENTbHO PefKo.

TocymapcTBeHHBIN JOIT ABIAETCA ellle OFHMM Ba>KHBIM MHCTPYMeHTOM (OTpuUIIaTe/b-
HBIM aKTMBOM, WIM IIACCBOM), KOTOPBIN 3a/IeJICTBYeTCA B IlepepaclIpefie/IeHNN PecypcoB
MeXZy MOKOJNEHUAMMI OT JCIIONb30BaHNU:A aKTMBOB. HapammsaHne rocygapcTBeHHOTO
JOJITa, TO €CTh OTPULIATe/IbHbIEe COepeKeH A, CO31aeT IIOTOK PeCypCoB, HAIIPAaBICHHBI K
HBIHeIIHYM HaJIOTOIlIaTeIbIIIKaM, HO OZHOBPEMEHHO IPVUBOJUT K BOSHUKHOBEHNIO 005-
3aTeIbCTB W1 YBEMNYEHNIO JOITOBOI HATPY3KY IS Oy LIX TOKOJIEHMITA.

VIHCTpyKIMH IO pacdeTy MaKpOKOHTPOJIEPOB, OTpa kaloLuX Iepepacipe/e/ieHne
pecypcoB Ha OCHOBE MCIIO/Ib30BaHMA TOCY/JapCTBEHHBIX aKTUBOB 110 faHHbIM CHC, npu-
BeJIeHbI B pasfienie 4 rmaBbl 4. PesynbTaThl IPUBOJAATCA B tabnuie 4.2, cofepxaiieit cBeie-
Husi 0 Mekcuke, u B Tabnmniie 4.12. AnbTepHaTVBHBIM UCTOYHUKOM MHGOPMAL[I SBSETCS
«Crartuctuka rocymapctBeHHbIx ¢uHancos» (CI'D). B CT'D Her aHamora TepMMUHY «IIpU-
6b11b». [TogkaTeropun 5oxonos ot cob6cTBeHHOCTH B CI'D, 110 Cy111ecTBY, 9KBUBaIEHTHDI TEM,
KoTopble ucnonbaytorcsa B CHC. B HTC moxon oT akTMBOB — 3TO HETTO-TIOKa3arenb. Tak,
MIPOLIEHTHBII JOXOJ — 3TO MOCTYIUIEHN A OT IPOLIEHTHBIX HAYMIC/IEHNUII 32 BBIYETOM BBIIIIAT
nporeHToB. C/le0BaTeNbHO, YUCTHII JOXO OT COOCTBEHHOCTH paBeH O0IIeMY JOXOALY OT
COOCTBEHHOCTH 32 BBIYETOM U3Jlep)KeK Ha Hee, cormacHo CI'D. B Tabnure 6.1 «9koHOMUYe-
cKas KaaccuuKaLys pacxogoB» pacXxonsl Ha co6cTBeHHOCTH o CI'D kBanuduuupyoTcs
KaK IIPOLIeHTHI (MYHKT 24) ITI0OC MHBIE PACXObL, CBSI3aHHBIE C COOCTBEHHOCTBIO, KPOMe IIPO-
L[eHTOB. (IyHKT 281).

Tocymapcrsennsie coepexxennst B HTC axkBuanentas! konneniuun CHC. B CT'® ner
TOYHOTO aHAJIOTa 3TOMY IOHATUIO, IOCKOJIbKY cOepeXXeHMs He BKIIOYAIOT B ce0s YNCThIe
KanuTaabHble TpaHCepThl. [ocymapcrBenHble cOepexenns no CI'O MoXHO paccumTaTh
o ¢popMyIie: YNCTOe/BaJIOBOE ONEPALIOHHOE CajIb[J0 MYHYC YMCThbIe KallUTabHble TPaHC-

3 Ilo maHHBIM, OTHOCAIIUMCS K 23 CTpaHaM, JOJIA IEHCUOHHBIX POHIOB, HAXOMMAIUXCA B TOCY-
IapCTBEHHOM yIIpaBieHnH, coctapisieT ot 0,2 1o 69,6% BBIIL. Cwm.: Olivia S. Mitchell, John
Piggott, Cagri Kumru. «Managing public investment funds: best practices and new challenges».
NBER Working Paper 14078 (2008).

4 KpeanToBaHue CO37aeT IPUTOK CPEJICTB 3aeMIIIIKaM JI OTTOK CPEJICTB OT KPeAUTOPOB — pu3n-
YeCKMX JIVI MM BO3pacTHBIX Tpyni. [lepepacmpesienenne cpencTs MeXX Iy BO3pPaCTHBIMM IPYTI-
ITaMJ IPOMCXOANT B TOV CTENeHN, B KAKOI BO3PACTHOI MPOGIIIb 3aeMIIMKOB OT/INYAETCA OT
BO3pacTHOro mpoduna KkpeuTopos. OHO TaKKe MPOUCXOAUT B CIydae, eCIM KpeauT bepercs
Y OCTa/IbHOTO MHUpa.
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¢deprol (Tabmuna 4.1 «OTyer 06 omepalMAX OPraHOB TOCYJaPCTBEHHOIO YIPaBICHU M,
GFSM 2001).

6.3. lMoctpoeHune 6a3bl JaHHbIX MUKPOYPOBHA

Kak 1 B cy4ae mepeMeHHBIMI XXM3HEHHOTO [IUK/IA (CM. I7IaBY 5), MOCTpOEHIe BO3PACTHBIX
npo¢uieil OMMpaeTcs IIABHBIM 006pa3oM Ha ABa MCTOYHMKA MHPOPMALUN: afMIHUCTPa-
TUBHBIE UCTOYHVKM M OOCIELOBAHNS AOMALIHNX XO3SIICTB. AJMUHUCTPATUBHBII YY€T,
OCYIeCTB/ISIEMBIIT TOCYAAPCTBEHHBIMI YIPEXKAEHNUSMM, MOKET JaTh OY€Hb HOJIE3HYI0 MH-
¢dbopmanmio o Bodpacte b6eHeUIIMAPOB peannsyeMbIX MM IporpaMM. B obcregoBaHmax
OX07)KeTOB IOMALIHIUX XO35I/ICTB MOI'YT COAEP)KAThCSI OPOOHbIE JaHHbIE O JOXOfAX, BKIIIO-
Jast 1ocobus, monydaeMole B popMe TOCYAAPCTBEHHBIX TPAHCPEPTOB (TOCyAapCTBEHHbIE
IeHcuy, Hocobust mo 6e3paboTulie u T.7i.), a TaKXKe 00 yI/IaueHHBIX Ha/orax. BecbMa moes-
HYI0 HHQOPMALIMIO MOT'YT TAK>Ke IaTh CIeLMalbHble 00C/Ief0Ba A — HAIIpUMep, 06CIeno0-
BaHIIS PACXOJ0B Ha YCIYTH 3[[PaBOOXPAHEHIL.

6.3.1.  OT60p 1 NOAroTOBKA AAHHbIX

JlaHHbBIe 0 IOTOKaX CEKTOpa roCyapCTBEHHOTO YIPaB/Ie€HNU VICIIONb3YIOTCSA HETIOCPeCT-
BEHHO JI/Is1 TIOTIOJTHEHM A 6a3bl JAHHBIX MUKPOYPOBH S, Ha OCHOBE KOTOPOI1, KaK YKa3aHO B
I7IaBe 5, OL[eHMBAIOTCS IIepeMEHHbIe XK M3HEHHOro LMK/Ia. O6cmefoBaHs OO0/ KeTOB JOMalll-
HUX XO3SAJCTB Y9acTO COfiepyKaT JaHHbIe O IeHeKHbIX CPeNCTBaX, IO/Iy4YeHHbIX 110 TOCyap-
CTBEHHBIM IIpOrpaMMaM, 00 YIUIaYeHHBIX HAJIOTaX M O IIOKa3aTe/IAX y4acTUA B TOCYHapCT-
BEHHBIX IIPOIpaMMaXx, TaKIX, KaK 00pa3oBaHue B TOCY/JapCTBEHHBIX Y4eOHBIX 3aBefICHIAX.
YacTb 9TMX JaHHBIX OTHOCUTCA K OTHETbHBIM INIIAM B JOMOXO3AJCTBaX, HO MHOTHIE JIpyTie
OTHOCATCS K JJOMOXO03siicTBaM B IjefioM. CBefieHNs 00 MHAMBYUAAX MOTYT OBITh BKIIOYEHDI
B 6a3y JaHHBIX HEIIOCPEACTBEHHO C YYETOM MX BO3pacTa. B Tex ciy4asx, Korja faHHbIE OT-
HOCATCA K JOMOXO3SICTBAaM B LIeJIOM, JO/DKHO NMPUMEHATbCA CIelManbHOe MPaBIIO pac-
IIpefe/IeH s OOIIeTo IOTOKA PECyPCOB B JOMOXO03AMCTBO MEX/Iy €r0 OTAe/IbHBIMU YICHAMIL.

Kpowme Toro, MHOT'Ie BeJOMCTBa, OTBEYAIOLIVe 32 TOCYAAPCTBEHHbIE IIPOIPAMMBL M/IN
OTYUTHIBAIOMMECS O HUX Iepef 001eCTBEHHOCTHIO, COCTAB/ISIOT OTYETHI C MOAPOOHBIM
OINCAHMeM IPeJOCTABIeHHBIX O/1ar 11 ycryr. ITo BOSMOXKHOCTH CIeAyeT 3allPOCUTD ¥ 9TUX
BEJIOMCTB CIelIa/IbHble TaOIMIIBI, COflepXKalljyie TOCTaTOYHO MOAPOOHYI0 MH(OPMALIO O
BO3pacTe OeHepNIMAPOB [ HOCTPOEHU BO3PACTHBIX MOJie/Iell TPaHC(epTHBIX TOTOKOB.
OTM a]MIHUCTPATUBHbIE CBEICHN JO/DKHBI OBITh BHECEHBI B 6a3y JaHHBIX MUKPOYPOBHS
10 MaKCHMaJIbHO BO3MOYXHOMY KOIMYeCTBY XapaKTepPUCTHK.

6.3.2.  Pacuet BxogAwmx rocyaapCTBEHHbIX TPaHCHEPTOB

[TpyHLINII, UCHONb3yeMblil [/IsI pacdeTa BO3PACTHOTO NPOoIIsi BXOAALINX TpaHCHepTOB
3aKJII09AETCS B TOM, YTOOBI pacIIpeie/InTh MOy YeHHbIe HaceJIeHIeM PeCypChl [0 BO3PACT-
HBIM I'PyIIIIaM LieJIeBBIX OeHe(UIapoB COOTBETCTBYIONIEI TOCYAaPCTBEHHOI IIPOrPAMMBL
Hanpumep, crouMocTb IpOrpaMM LIKOTBHBIX 00€I0B pacIIpefie/iAeTca MeX Y yUalIMUCH
pasHBIX Bo3pacToB. CTOMMOCTD HePUHATATBHOTO MEIUIIMTHCKOTO OOCTY>KMBaHM S OTHOCUTCS
K MaTepsiM. B HeKOTOPBIX CIy4asx pacrpefie/ieHNe BbI3bIBaeT TPyAHOCTH. Tak, mocobus mo
OepeMeHHOCTH ¥ POiaM MOXXHO OTHECTV K MaTepsIM, K HOBOPOXKAECHHBIM, MU U K TeM, U
ppyruMm. B HTC Mbl pacnpefienaeM UX MOPOBHY MEXIY MaTepAMHU U MaafeHuamu. Ipy-
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BctaBka 6.2
locypapcTBeHHble TpaHcdepTbl, NONyyaemMble B HaTypanbHoW popMme, B pacyeTte
Ha Ayluy HaceneHusa

[laHHaA KaTeropuvs KONNEKTMBHbIX 6nar BKoYaeT B cebs Takume cdepsbl, Kak HaLMOHabHas
060pOHA, rOCYAAPCTBEHHOE YNPAB/EHNVE U APYTIie NPOTrPamMMbl, CTOUMOCTb KOTOPbIX 06bIYHO
cN1abo cBA3aHa C YMC/IEHHOCTbIO HaceneHnsa. ITUM OHa OTNIMYAETCA OT OOLEeCTBEHHbIX 6nar
WHAVBYAYaNbHOIO NOJMIb30BaHWS, BbINIauMBaeMbIX OTAESbHbIM MLaMm. B 3Tom cnyvae yBenu-
YeHMe Yyrca NonyyarLnmx nocobre BreYeT 3a o601 yBeNnYeHe MacluTaboB Mporpammbl.

MoaToMmy, Korga NoTOKM BXOAALWMX roCyAapCTBEHHbIX TpaHcdepToB B HTC ncnonb3y-
I0TCA ANs NMPOrHO3NPOBaHNA NCXOAALMX TPAHCHEPTOB C YUETOM Pa3HbIX CLlEHAapUEB AEMO-
rpadruecknx NPorHo3oB, LienecoobpasHo No-pa3HOMY pacCMaTPUBaTb KOSINIEKTUBHOE U UH-
amBugyanbHoe notpebneHmne. B yacTHOCTY, NCCnefoBaTeNN MOTYT CUATATb arpPernpoBaHHbIN
06beM KONNEKTVBHbIX YCIYT MOCTOAHHON BENIMUYMHOMN, B TO >Ke BPEMsA COXPaHAA MOCTOAHHbIMM
nokasaTesin HAMBMAYanbHOro NoTpebeHnsa CeKTopa rocyaapCTBEHHOMO YNPaBieHUA B pac-
yeTe Ha [lyLly HaceneHus.

rOJl puMep: 110 IpaBUIaM aMepPUKAHCKOI TpaHCHEepTHO MPOrpaMMBI IIOJ Ha3BaHMEM
«BpemeHnHas nmomoup HyXpaawomumcsa cembsaM» (Temporary Assistance to Needy Families,
TANF), rpa>kJaHUH MMeeT IPaBo Ha IMOTy4eHe TOCOOUs TONBKO B TOM CITydae, eCIIU Y HeTo
€CTb JIeTH, HO CYyMMa, KOTOPYIO OH IIOJTy4YaeT, 3aBMICUT OT pasMepa BCeil CeMby, BKIIIOYasd
B3POC/IBIX ee WIEHOB. B 3TOM cIydae mocobust pacipefe/sioTCs MEXAY WICHAMI CEMBI C
Y4eTOM COOTBETCTBYIOIIMX BECOBBIX KO3 GUIVIEHTOB IIIKa/I 9KBUBAJEHTHOCTY [ B3POC-
JIBIX IOTpeOUTe e, KaK 9TO OLIpee/IecHO B ITIaBe 5.

MHorne rocyfapcTBeHHble TpaHCepThl BOOOIIe He apecOoBaHbl KAKMM-T1160 (pusn-
JgeckuM nuiaM. Takme obmjecTBeHHbIe 6/1ara, KaK HaIlOHaTbHasA 000OpOHA, TOCYHApCT-
BeHHOE YIIpaBJeHle, IPAaBOOXPAHUTEIbHAS IEeATE/IbBHOCTD U IIPOTrPaMMbl 001eCTBEHHOM
6esomacHOCTH (CHMCOK MOXKHO IIPOJOJKUTH) MpefHa3HaYeHBI [ BCeX (KOMIEeKTUBHBIE
ycnyrn). Ilpepnonaraerca, 4To OHM pacHpefenA0Tcs IOPOBHY MeX/y BCeMU YIeHaMIU
obmecrBa. (CMm. BCTaBKy 6.2, B KOTOPOI pacCMaTpPUBAETCsI BOIPOC O TAKUX OOIIeCTBEHHBIX
61arax, pacCYNTHIBAEMbIX Ha AYIIY HACETEHII).

BospacrHble KprBble TpaHC(EPTOB B HATYPaIbHOI hopMe 11 061IeCTBEHHOTO TOTPe6-
JIeHVsI MAEHTUYIHBI APYT APYTY; MOSICHEHNUS K HUM JaHBI B I71aBe 5. B Hacrosmem pasperne
M3/I0XKEHBI METOJbI pacyeTa MOy YeHHBIX TPaHC(EPTOB B leHeXXHOIT popMe Ha TyLIy Hace-
eHusL. 7151 TOCTPOEH S BO3PACTHBIX PO uIIet MO>KHO MCIIO/Ib30BATh /{BA ICTOYHIKA JJAH-
HbIX: BelOMCTBEHHYI0 TOKYMEHTALIIO0, B KOTOPOIT MOTYT YKa3bIBaThCsI IOy YaTe N AeHEXK-
HBIX TOCYAPCTBEHHBIX TPAaHC(PEPTOB, WM, B Ka4eCTBe aIbTEPHATUBBI, Te 00C/IeSOBaHNS
[OMAIIHNUX XO3SJICTB, B KOTOPBIX MMeeTcsl MHGOpPMALMsl O HOCTYIARIINX TpaHCdepTax B
IeHe>xHO popMme.

[Tog afMMHUCTPATUBHBIM yYeTOM MBI IOHMMaeM OOIeJOCTYIIHYI0 OTYETHOCTDb O
0COOUSX, TBrOTAX, BBIIIATAX I IIP., PACIIPee/IeHHBIX 110 BO3PACTHBIM IPYIIIIAM UX IIOTY-
Jaresieil. BemoMcTBa, peannsyonue rocylapCTBeHHbIE IIPOTPaMMBbl, €KeTOJHO VI TIePHO-
IVYEeCKV TOTOBAT OTYETHI O CBOEJ HeATebHOCTM. B 9TUX OTYeTax MOXKET yKa3bIBaTbCs
BO3pACT IoOMydaTenell TpaHCPepTOB, 0COOEHHO B CIyYasX, KOTJa MX IIpefjoCTaBIeHIe
HANpsIMYIO 3aBYCUT OT BO3PACTa, KaK HAIlpyMMep, B CIIydae /s 00pasoBaHMs UK TIeHCHIL.
B HeKOTOpBIX CTpaHaX CYLIECTBYIOT MCCIEfOBATEIbCKIIE OPraHU3aALINY, KOTOPbIe COOMPAIOT
CBeJIeH NI O BBIIIaTe OCOOMIT ¢ Pa36MBKOIL II0 BO3PACTAM U EPUOANIECKY MII PETY/ISPHO
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BBIITYCKAIOT JOK/Ia/bl. VccnenoBarensaM ciefiyeT HaiiTy B MHTEPHETE CAIT TOCYAapCTBEHHOM
IIPOrpaMMBblI J BBISICHUTD, He BBIJIOYKEHBI /1Y TaM OTYEeTHI, 1160 00paTUThCs B OTBETCTBEHHOE
3a IPOrPaMMY BE€JOMCTBO I Y3HaTh, KaKJ€ OHO BBIIIYCKAET OTYETDI O CBOEN AEATEIbHOCTY B
paMKax 3TOJ IPOTrPAMMBI U KaK ITO/TyYUTh K HUM JOCTYIIL.

B o6cenoBaHmsIX pecIIOHEHTaM MOTYT 3a/laTh BOIPOC O TOM, KaKle CPefiCTBa UX
TOMOXO3AJCTBO MOIY4YU/IO B paMKaX IIPOrPaMMBbl TOCY/IapCTBEHHON MOAJIEP>XKKN. B aToM
CIydae pacIpocTpaHeHHOI IIPO6/IEMOIT SIBIISETCS TO, YTO B MTOraxX 00C/IeJOBaHMs OTpaXKa-
eTCsI TOJIPKO 0011asi CyMMa CPeACTB, II0/IyYeHHa s BCeM JOMOXO3SJICTBOM, @ He KOHKPETHBIE
[IOTyYaTeny TeX MK MHBIX mocobuit. C 3Toit ob1ueit mpobiaemoit mpu moctpoenun HTC
MIPUXOAUTCS CTAIKMBATHCS 9acTo. {7151 pacdeTa mocobmit, BEIIIAYNBAEMBIX T€M MM MHBIM
JAnLAM B KaXKJJOM LOMOXO3ACTBE, MOKHO BOCIIO/Ib30BaTbCS PANOM IIPUEMOB, KOTOpbIE
paccMaTpuBalOTCA B ImaBe 5. HeKOTOPBIX 4IeHOB JOMOXO3AMCTBA MOXXHO UCK/IIOUUTD U3
4yC/ia MoIyvaTeneil Iy BKAYNTD B 9TO YMCIIO, UCXOMA U3 LIV UM KPUTEPUEB HagHaye-
Hus nocobus. Hanmpumep, cTuneHus pacipeensaeTcs TOIbKO MeX/y YWICHAMU JJOMOXO-
351IICTBA, 3a4JIC/IEHHBIMM B BBICIINE yueOHbIe 3aBefieH 1 s1. BO3MOXHO TaKyKe MCIIONb30BATh
BCIIOMOTaTe/IbHbIE M1 KOCBEHHbIE MTOKA3aTe/Iu U IMOCTPONUTD «IIKaTy SKBMBAIEHTHOCTI,
KOTOpast MOKeT OBITh MCIIONb30BAHA /IS PACIIPE/ie/IeHNsI IOy Y€HHBIX TPAHC(HEPTOB MEX/Y
YJIeHaMM JJOMOX03A1cTBa. [Io1e3HbIMM MOTYT OKa3aThCsl M PerPECCMOHHBIE METOJbI, OTIN-
CaHHbIE B IIaBe 5.

[Tpumep pa36UBKM BXOAAIINX FOCYAAPCTBEHHDBIX TPAHCEPTOB IO BO3PACTY UX IIOITY-
JaTesiell U Lie/IM Ha3HaYeHN s [TOKasaH Ha PUCYHKe 6.1. Beigensitorcs 60pine 06beMbl TOCy-
IapCTBEHHBIX TpaHC(epTOB HACe/IEHNMIO B Bo3pacTe OT 4 et 1 fo npumepHo 20 nert. [Tocre
60 jleT HaYMHAETCS 3HAYNTEIbHOE yBeNMnIeHe 06beMOB TpaHCHEePTOB B BUie YCIYT 3[pa-
BOOXPaHEeHI U IIEHCUIA.

PucyHok 6.1
Bxopswme rocyaapcTBeHHble TpaHcpepTbl B pa3buBKe No Bo3pacTaM 1 LieNsiM Ha3HauyeHus
B pacueTe Ha Aywy HaceneHus, CLUA, 2003 rop,

BxopsALme rocynapcTBeHHble TpaHchepTbl (0. CLUIA)
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6.3.3.  Pacuet HanoroBbIx NnaTeXen n NCXoasaLmX
roCcyfapCTBEHHbIX TpaHChepToB

OpHOIT M3 1erelt OleHKY BO3PACTHBIX Npodueil moToka TpaHcepTOB, MepeTaHHbIX TO-
CyZapcTBY (MCXORAMMX TpaHCEPTOB) OTHENIbHO 10 KaXKHoll Lenu (o6pasoBaHie, 30paBo-
OXpaHEHMNE, IEHCMOHHOE 06ecnequI/Ie n npo4ne I_ICJ'H/I), SABNIAETCA U3YYE€HNE BIIMAHNA BO3-
PACTHOI CTPYKTYPbI Ha (pMHAHCOBYIO YCTOMYMBOCTD POrPaMM KaK CO CTOPOHBI PACXOJ{OB,
TaK U CO CTOPOHBI JOXOAOB. [I/Is1 HEKOTOPBIX HporpaMm GUHAHCUPOBAHME MOXKET B 3HAYM-
TEeJIbHOJ CTeNeH) 3aBUCETh OT MOJIOABIX HAJIOTOIIVIATC/IBIINKOB, a OJI4 prI‘I/IX — OT HaJIO-
TOIIIATE/IBIMKOB CTaplero Bospacra. Haorossie mpoduin pasindarTcs 1o IporpaMmMaM
VUL TIO 1je/IeBOMY Ha3HAYEHNIO TPAHC(HEPTOB, IOCKOIBKY MCTOYHUKY X (GMHAHCUPOBAHMIS
MOTyT 6I)ITI) Pa3HbIMMN. OJIHa IIporpaMMa MOXET B 60)'[]3].[16]7[ CTEIIEHN OIIMPATbhCA HA HAJIOTN
Ha JJOXOJBL, & APyrasi — Ha HaJIOIM Ha oTpebieHne, Py 9TOM BO3pacTHbIE IPODIUIIN ITUX
HaJIOTOBBIX [I/IATEXKEl COBEPIIEHHO Pa3Hble.

BOSpaCTHI)Ie l'IpO(l)I/UII/I IepemaHHbIX rocy}lapcn;y TpaHC(bepTOB PacCINUTBhIBAIOTCA B
iBa oTama. Ha mmepBoM aTare COCTAaBIAOTCSA BO3pACTHBIE IPOQIIN HATOTOBBIX IIJIATEXeN
M COLMAIbHBIX oTYMC/IeHnt. Ha BTopoM arare atu Bo3pacTHble Ipoduin 06befuHA0TCS
¢ nH(pOpMAIIVel O TOM, 3a CIET KaKUX UCTOYHNKOB (PMHAHCUPYETCs KaXK/Iblil BUJ TOCYAap-
CTBEHHOII IIPOTPAMMBI [i/Is1 IOCTPOEHMU I BO3PACTHBIX PO UIIelt TepeaHHbIX TOCYAAPCTBY
TpaHC(PEPTOB B 3aBIUCUMOCTH OT IieelT NX IaTbHEIIIIEro NCIIONb30BaHNs. B HacTost1eM pas-
JieJIe pacCMaTPUBAIOTCS PACIIPe/ieieH s TOJIbKO BO3PACTHbIE MOJIE/II HAIOTOB U COLMATbHBIX
B3HOCOB. VIX 06'befjuHeH e B IPOGIIN MCXOAAINX IIOTOKOB TOCYAAPCTBEHHBIX TpaHChep-
TOB OyZIeT PACCMOTPEHO B pasjieie, IIOCBALIEHHOM 3aBePIIeHNI0 pabOThl Hajl CYETAMIL.

O611111e 06'beMBI TIOTOKOB 110 KAXKOMY HA/IOTy I COLMATBHOMY B3HOCY OLIEHUBAOTCSI,
KaK yKa3aHo Bblle. Bo3pacTHast MOJe/Ib HAJIOTOB U COLMAIbHBIX OTYMC/IEHNIT MOXKET OBITH
[O/TyYeHa U3 JaHHBIX 00C/Ie[JOBAHNIT, OTYETOB BEOMCTB VI 13 BO3PACTHOTO IIPOMUIIS 9KO-
HOMMYECKUX OTOKOB ¥ BUOB ESATEIBHOCTH, MOAJIEKAIINX HATOroobmoxenno. VHpop-
ManuuAa B pa3aIMIHbIX 06CTICHOBaHI/I§IX 1 110 pa3HbIM TUIIAM HA/IOTOB IMEET pa3HyI0 CTEIICHDb
[eTann3annm, 4T0 TpebyeT IpUMeHEHNs PA3IMIHBIX METOOB /IS ee 0OPabOTKIL

1. O6cnemoBaHMe JOMOXO3ANCTB:
a) obcenoBaHMe COREPKUT MH(POPMALIVIO O Pas/IMYHBIX BIIaX BBIIIIAYBa€MBbIX
HaJIOTOB:
i.  ecnupaHHBIe 00CTIEIOBAHNA IIPEICTABICHbl Ha MHIMBUAYaIbHOM yPOBHE,
MCIONb3YIiTe UX [/ IOCTPOEHUA paclpeneneHnii;

ec/Iy JaHHbIe 00CIeNOBAHMSA OTHOCATCA K TOMOXO3ANCTBY B II€JIOM, JVC-
0/Ib3YiiTe MHPOPMALIMIO U3 APYTUX 00CTIe[OBAHMII NIV PAaHee PACCUNTAH-
Hble IIOKa3aTe/y i1 Bo3pacTHbIX mpodueit HTC, uTo6s! pacnpenenuTsb
3Ty CYMMY MeX/y OTHeNbHBIMU YlieHaMU foMoxo3sAiictsa. Hanmpumep,
ecny B 00C/IeJOBaHUY OTPa>keHbI CBefIeHsT O HAlloTaX Ha JJOXOJ b, BBIII/IA-
YeHHbIe JOMOXO03SICTBOM, U CBEIEHIS O JJOXOJaX Ka>kKJoro 4JjieHa JJOMO-
XO03AJICTBA, UCIIONb3YNTe IPONOPUNY NHVBUYaTbHBIX JOXO/OB, YTOODBI
pacIpesie/INTh Ha/IOT M TOMOXO03:ICTBa MEeX/y ero WwieHaMM. B rabnure 6.6
nepeuncieHsl BospacTHble npodumt HTC, KoTopble MOXXHO IIPUMEHUTD
IS pacTpefieNieH) A HaloroB. Eciu Hanor B3uMaeTcs ¢ aKTUBOB UM UMY-
IeCTBa, OTHECUTE CYMMY, B3UIMaeMyI0 C JOMOX03:MCTBa, K I7TaBe IOMOXO0-
3411cTBa, ncxof us npuraAtroro B HTC npepnonoskeHns, 4To OH ABIAETCA
COOCTBEHHMKOM BCEX €r0 aKTUBOB.



Mmaga 6. focynapcTBeHHOe NepepacnpeseneHne pecypcos

b) o6cregoBaHue He COTEP>KUT CBeIeHNUI 00 YIIaueHHDIX HAaJIOTaX, HO COJEP>KUT
CBEJIeHMSI O TOXOfIaX U MOTpebIeHn, KOTOpble 00/1araloTCs HATOTaMu:
i. o0benuHUTE 9TU CBefleHNs ¢ MHDOpPMAIMell O HAJIOTOBBIX CTAaBKaX M/Is
pacdeTa yIJIaueHHOTO JJOMOX03ACTBOM Hajiora. 9Ty CyMMY MO>KHO pac-
NpefleNINTh, KaK B IOAIYHKTe 1.a.ii, Bpime. Hanpumep, ecny mogoXomHblin
HAJIOT HAYMC/ISAETCs Ha OOIMIl JOXOJ, [JOMOXO3SIICTBA, U IIPU 9TOM K pas-
HBIM YPOBHAM JI0OXO7ia IIPMMEHAITCS pa3Hble HA/IOTOBbIE CTABKM, MOXHO
MPUMEHNTD 3TU HAJIOTOBbIE IIPAaBUIA K JIOXOf[aM, OTPa’keHHBIM B 06CIeo-
BaHNM JOMOXO3AVICTB, [/Is OLIEHKY 0011l BeTMYMHbI IOJOXOTHOTO HAJIO-
ra, B3IMaeMOro C JOMOXO3CTB.
2. AIMUHUCTpAaTUBHAA OTYETHOCTD: €C/IM B BEJOMCTBEHHOM MCTOYHMKE COIEePIKUTCA
meTanbHasA MHGOPMALMA O CPeHUX CyMMaX HaJIOTOB B 3aBUCUMOCTM OT BO3pacTa
HaJIOTOII/IATe/IbIIVIKOB, MICIIOIb3YIITe TY OLIEHKM /I TIOCTPOEHN A BO3PACTHOI MO-
Jle/T BbITI/TaY€HHBIX HAJIOTOB JJAHHOTO BI/IA.
3. Ilpepmonokenusi, ocHoBaHHbIe Ha Apyrux npodunsx HTC: ecnu gpyroit Bospact-
Hoit podunp HTC saBnseTcs MHAMKATOPOM 06/1araeMOro HajoroM IIOTOKa, U BB
MOXeTe 060CHOBAHHO HPERIIOIOKNUTD, YTO CTABKa HAJIOTa He MEHSETCS MO BO3-
pacTy, IpuMeHNUTe 3TOT Bo3pacTHOI npodmib HTC nia oLeHKN MHTepecyolIero
Bac Bo3pacTHOro npoduss. B rabnuiie 6.6 mpuBeeHa KpaTkas CBOfIKa TOT0, KaKue
BO3PAaCTHBIE IPOQUIV MOXKHO MCIIO/Ib30BATh [JIs OLIEHKY IIPoduIeli pasHbIX BUJIOB
HaJIOrOB IIPY OTCYTCTBUY FaHHBIX 00CTIe[OBAHSA VU afMVHUCTPATUBHBIX TaHHBIX
110 9TUM HasoraM. Tak, MO>KHO IIPe/JIIONOXUTh, YTO HATIOTU Ha JOXOAbI U 3apaboT-
HYIO IIJIATy MMEIOT Ty K€ BO3PACTHYIO MOJie/Ib, YTO M TPYJOBOI [JOXOJ; HAJIOT! Ha
TOXOfIbI OT aKTMBOB — TY K€ BO3PACTHYIO MOJIENb, UYTO ¥ YACTHbIE JOXOMDI OT aK-
TUBOB; HAJIOT'Y Ha NOTpebjIeHNe TaKle JKe, KaK Ha/lor Ha J0OaB/IeHHYIO CTOMMOCTD
(HJC) mnu Haor ¢ npofasx, — Ty >ke BO3PACTHYI0 MOJie/Ib, YTO ¥ COBOKYIIHOE YacT-
HOe [ToTpeb/IeH e YU Te COCTABIIAIOLE YACTHOTO TOTPeb/IeH s, KOTOPbIE 3aBUCAT
OT 0COOEHHOCTelT HaJIOTOBOII CHCTEMBI, HAIIPUMEP, IPUMEHNUTEIbHO K COOCTBEHHO
OTpPeO/IeHNUIO 11 06Pa30BATENbHBIM YCIyTaM.
VicknroueHneM 13 3TOr0 IPSMONMHEHOTO MOAXO/IA ABIAIOTCA Ha/IOTY HAa MMYILECTBO.
Xots popmanpHO HAJIOT Ha HEJIBYKMMOCTH B3UIMAETCs C ee COOCTBEHHMKOB, MBI 3HA€M, YTO
9TV COOCTBEHHMKY IIEPEHOCAT YacTh JaHHOTO Ha/IOTa Ha CBOMX apeH/jaTopoB. IloaToMy Bo3-
pacTHas MOfieNb HAJIOTOB Ha HEeABIKMMOCTD JJOIXKHA OTpakaTh TaKoe pasfe/ieHue: Mmojo-
BJIHA HAa/IOTOB Ha HEJBIDKMMOCTD OIIIaYMBaeTCsl COOCTBEHHIKAMI, a ITONIOBMHA — apeHfa-
Topamu. [I715 3TOro cHavyaa CKOppeKTUPYIiTe BO3PACTHYIO MOJIe/Ib BbINI/Ia4YeHHbIX HAJIOTOB
Ha HeJIBIDKMMOCTDb B COOTBETCTBNE C IIOJIOBMHON BeIMYMHBI MAKPOKOHTPOJ/IEpA, 3aTeM
CKOPPEKTHUPYIITe BO3PACTHYIO MOJe/Ib APEHJHOI I/IAThl C APYTO IOTOBMHO BeINYMHbI
MaKpOKOHTPOJJIEPA, a 3aTeM 00'beIMHNUTE [[Ba CKOPPEKTUPOBAHHBIX paclpee/ieH s s
pacdeTa BO3PACTHOIT MOJe/ OO1Iell CyMMBL HaJIOTOB Ha HEf|BVKMMOCTb. JJaHHas BO3pacT-
Hasi MOZieNb He OyAeT HYXXAaThCs B Ja/IbHelIIIell MaKpOKOPPEKTUPOBKe.

Ecu Bl ncnionbayere 6asy gaHHbIXx MB® «CTaTncTiKa rocyfapCTBEHHBIX (PMHAHCOBY»
B KayeCTBe UCTOYHMKA OL[eHOK MaKPOKOHTPOJIIEPOB JIJIsI HAJIOTOB, TO Kinaccudukanys CI'D
otHOocuTenbHO HTC HEeCKOMBKO OTNYAIOTCS OT IpUBeeHHOI B Tabnuiie 6.6. COOTBETCTBIE
kateropuit HTC u CI'® orpaskeno B tabnuue 6.7. O6paTnte BHUMAaHME, YTO [JIsI KOHKPETHO
CTpaHBI TAKOE COOTBETCTBIE MOXKET BBII/ISI/IETh IHAYE, B 3aBUCUMOCTY OT OCOOEHHOCTEII ee
HaJIOTOBOJI CUCTEMBI.

Hanoru B CI'® n CHC onpepensaoTca npaktudeckyu oguHakoso. B CHC nposogutcs
Ba)KHOE pasTpaHMYeHNe MeX/y IPAMBIMU Ha/JOTaMI U Ha/JIoTaMI Ha IPOAYKTHI 1 IIPON3-
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Tabnuua 6.6
ConocraBneHune supos HanoroB B CHC c nctouHnkamm Hanoros (kaccugpuxkayusa HTC)

NcTOYHMK Hanoros Knaccndpukauyumsa Hanoros B CHC

MoTpebnexue Hanor Ha go6asneHHyto ctoumoctsb (HAC)

Hanoru Ha npogykTbl (kpome HIC) v nowwnnHbl Ha UMNOpT

MMHyC Cy6CVIAMI/I Ha Npon3BoOACTBO N UMMNOPT

[poune Hanorn Ha NPON3BOACTBO U UMMOPT

MuHyc gpyrve cy6cuanm Ha NpOAYKTI

MoTpebneHune ankorona u(unm) Tabaka AKLM3bl Ha Tabak 1 ankoronb

Tpynosoin foxop Hanoru Ha akcnopt*

MuHyc 3KcnopTHble cy6cuann*

Mpoune Hanorn Ha NPon3BOACTBO*

MVIHyC npoyune Hanoru Ha Nnpon3BoACTBO*

OTuyncneHuna Ha coumanbHble HYy>XAbl paGOTo,anenePl

OTuYncneHunA Ha coumanbHble HY>XAbl paﬁOTHI/IKOB

OTuYncneHuna Ha coumanbHble HY>XAbl CAMO3aHATbIX N 6e3pa6OTHbIX

BmeHeHHble colpanbHble OTYMCIeHmnA

[Lloxoa Ha KanuTan Hanoru Ha akcnopt*

MuHyc 3KcnopTHble cy6cuann*

Mpoune Hanorn Ha NPon3BOACTBO*

MVIHyC [pyrue Hanorn Ha Npon3BoACTBO*

Hanor Ha goxop Gu3nyecknx nu*

* Hanoru pacnpegens- Hanor Ha npubbinb Kopnopavuii
10TCA NPONOPLMOHaNb- HOoxop Hanor Ha goxop dusnuecknx nuy
HO fjo7e TPyA0BOrO J0X0-
A PYA A Mpoune nctouHmMKn Mpouue TekyLme Hanoru

[a 11 JOXO[a Ha aKTUBbI.

BOJCTBO (KOCBeHHBIMM Haynoramiu), Ho B CI'® rakoe pasrpanudenye orcyrcrsyer. B HTC
HaJIOTY Ha IIPOAYKTBI ¥ IIPOM3BOACTBO HEOOXONMMBI [JIsI IIPUBEfieH sl TOTpebIeHus U TPy-
JOBOTO JJOXO/la B COOTBETCTBME C MX IOHAJIOTOBOW CTOMMOCTbI0. B3HOCHI/OTUMC/IEHUS Ha
connanbHble Hy/ibl B CI'® 1 CHC Takike, 110 CyIeCTBY, TPAKTyITCA ofinHakoBo. B CI'®
u CHC 1cnop3yioT pasaiyHble IIOAKATErOpUN A/ KIacCUpUKALNU HAJIOTOB 1 COLIMAIb-
HBIX B3HOCOB. DT IIOJIKaTErOPUM MOMOTAIOT IlepeKnaccuuiupoBaTh HaJIOTH M COLIMAIb-
HBbIe OTYMC/IEHNA 10 UICTOYHMKAM [JIs pacyeTa UCXOMALINX FOCYyAapCTBEHHBIX TpaHC(HepTOB
HTC. CI'®, kak cuctema knaccuukanuy, yaenseT 60nblie BAMMAaHU UICTOYHUKY JOXOJOB,
u, cnegoBatenbHo, Knaccudukanny CI'O u CHC Heckonbko 6mynxe apyr gpyry. Knaccnudu-
kanusa HTC HocUT pekoMeHIaTenbHbI, a He MpeAINChIBAOIINIT XapakTep. B HeKOTOPBIX
CIy4asx KaTeropusarus OyLeT 3aBuceTb oT 6ortee oA po6HOI MH(OPMALIMY O HA/IOTAX, YeM
T4, YTO IIpeJICTaB/IeHa B NN POKON Knaccudukanyy. HanpuMep, Halmory Ha MeXXIyHapOLHYIO
TOPTOBJIIO J OIlepally MOTYT BK/II0OYAaTh Ha/JIOTM Ha 9KCIOPTEPOB IpoAyKuuu (TpyfoBoit
TOXOJ, U LOXOROB OT aKTVBOB), IOTpeOuTeIel UMIIOPTUPYEMBIX TOBApOB (OTpebieHue),
notpebureneit skcropTupyeMsix Toapos (COM). [lepenannble ToCyRapcTBy TpaHChepThI
B HTC otpaxarorcs B CI'® 2001 xax moxomsr (tabmuua 5.1 «Knaccuduxamnus 1oxonos»),
3a MCKIoYeHneM cybcnanit, koropsie B CI'D 2001 oTpakaioTcst Kak pacxopsl (Tabmuma 6.1
«DKOHOMMYECKas KacCUPUKALNA PACXOLOBY).

B CT'® rpaHTBI onpefensaoTcsa Kak TpaHcepThl MeX/ly IIPaBUTEIbCTBAMI M MEX]Y-
HapopHBIMM opra"usanuAaMyu. OHU IOfipasfe/nsA0TCA Ha TeKYIMe Vi KaluTaabHble. Texyiine
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Tabnuua 6.7
CooTBeTcTBUA MexAay «CTaTUCTUKON rocyfapCcTBeHHbIX ¢uHaHcoB» MBO® n ncxogawmmm
rocyaapcrseHHbiMu TpaHcpeptamu HTC

Knaccudukauna Cro Mpeanonaraemblii UCTOYHUK Hanoros no HTC

Hanoru

Hanoru Ha foxoa, Npubbifb, JOXOA OT KanuTana

C dusnyecknx nuy TpyAoBOM [LOXOA 11 AOXOA OT Kanutana*

C KOMNaHW 1 NpeanpUATUIA [loxop OT aKTBOB

Hanorv Ha doHA 3apaboTHOM NNaThl U KafpoBble pecypcbl  TpyAoBoOW AOXOA

Hanoru Ha MMyLLecTBoO BnageHne aktuBamm

Hanoru Ha ToBapbl 1 ycnyru MoTpebneHue

Hanoru Ha mMeXxayHapoAHble TOProeble onepaunm n CAeNKn Pa3Hble MCTOYHUKK

Mpoune Hanoru Pa3Hble MCTOYHUKK

CouunanbHble OTYUCNEHUA Tpynosoin goxop

Cybcnpaun

rOCy,E\apCTBeHHbIM KOMNaHnAM Pa3Hble MCTOYHUKK

YacTHbIM NpeanpuaATMAM Pa3Hble MCTOYHUKK

IpaHTbI

OT MHOCTPaHHbIX MPaBUTENIbCTB

Tekywme

CTpaHbl OCTanbHOro Mupa

KanutanbHble

Mckntovatotca n3 cyeta notokos no HTC

OT VHbIX OpraHoB rocyfapCTBEHHOrO ynpasieHna

HyneBoii ICTOYHUK B paMKax rocyapCTBeHHOro
ynpaeneHus

I'Ipo-me nocrynneHma

[loxop OT HeABUXUMOCTH

He aBnsAeTcA rocyaapcTBeHHbIM TpaHchepToM (foxon
OT aKTVBOB)

Mpopaxa ToBapoB n ycnyr

MHble NCTOYHMKN

LiTpadbl, neHwn, HeycToiiKn

MHble nCTOYHMKN

[lo6poBosbHbIE TPaHCHePTbl, TOMUMO FPAHTOB

Tekywme MHble nCTOYHMKN

KanutanbHble Mckntovatotca n3 cyeta notokos no HTC

PaznuuHble nocTynneHna, B TOM YNCNe HeYyCTaHOBIEHHOTO MHble nCTOYHMKN

XapakTepa

cueta B CHC BK/II09aI0T TONBKO Tekyinye TpaHcdeptsl. Kak u B CHC, B HTC xanuranbHbie
TpaHCcepTHI OTPAXKAIOTCA B OTAENbHOM cueTe (cueT TpaHcheproB akTuBoB B HTC n cuer
onepannii ¢ kannranoM B CHC). Takum 06pasoM, rocyapcTBeHHbIE JOXOMbI OT KaIlNTalb-
HBIX TPAaHCPEPTOB He JO/DKHBI BKIIOYATHCS B MCXO/AIINE TOCYAAPCTBEHHbIE TPAHC(EPTBL
ToT >ke MPUHIINI IPUMEHSIETCSI K JOOPOBOMBHBIM TpaHCPepPTaM, KpOMe TPAHTOB U KallN-
tana. OHM JO/DKHBI OBITh MCK/TIOYEHBI U3 cUeTa TeKyInx 1oTokoB HTC u BK/IIoYeHBI B cyeT
TpaHcepTOB aKTUBOB.

6.34.

KpOMe HaJIOroB, COLIMa/IbHbBIX OTYUC/IEHUN U OPpYyIUX TEKyIINX TpaHC(i)epTOB, JICTOYHMNKOM

Wcxopawme rocyaapCTBeHHble TPAHChepTbl

HepelaHHbBIX TOCYIAPCTBY TPAHCPEPTOB ABAACTCA TaKKe MpoduunT/aedunuT TpaHchep-
ToB. BospacTHas mopens mpoduiuTa/meduiiuTa TpaHcepTOB COOTBETCTBYET BO3PACTHOMY
HaJIOTOBOMY IPOGIIIIO, TO €CTb IPOQIIII0 BCeX HAIOTOBBIX IOCTYIUICHNUIT, KOTOPBbIe He IIpe-
HasHa4YeHbI /151 KOHKPETHBIX IporpaMM. Boree mogpo6HO 9TOT BOIIPOC pasbsCHSIETCS HIDKE.

* Tpu oTcyTCTBUM
AOMONTHUTENbHOM
MHGOPMaLMM Hanoru
pacnpeaenaioTca
NPONopLMOHaNbHO A0NAM
TPYAOBOro JOX0fa 1
A0Xxofa OT aKT1BOB
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BospacTHoe pacipefenenye NCXOAAINX TOCYAAPCTBEHHBIX TPAHC(HEPTOB IO Le/IAM
HasHa4YeHMs ONpefie/sieTCs BO3PACTHBIM pacIpe/ie/ieHeM UCTOYHIKOB MCXOASAIINX TOCy-
[apCTBEHHBIX TPaHCPEPTOB, UCIONb3yeMbIX N/l GMHAHCHPOBAHMS COOTBETCTBYIOMINX
nporpaMM. Ecim 6l meHcun GpuHAHCHPOBANNUCH TTOTHOCTHIO 113 HAIOTOB Ha 3apabOTHYIO
/1Ty, TO, HATIPUMEP, BO3PACTHOI IPO(I/Ib IepeaHHBIX TpaHC(epTOB H/sl PUHAHCUPO-
BaHUS L[eJIEBOI KaTETOPUU «IIEHCUM» ObLI OBl MPOMOPI{MOHAIEH BO3PACTHOMY IIPODUIIIO
IUIaTe/IBIIIKOB HA/IOTOB Ha 3apaboTHYI0 I1aTy. MBI Topo6Hee 06Cy/MM KaK UCIIONb30BATh
HaJIOroBble IPOQIIN [IpU pacdeTe UCXOMALINX FOCYAAPCTBEHHBIX TPAHC(EPTOB IO Lie/IsIM
Ha3HaYeHUs B pasferne «KoppeKTupoBKa ¢ y4eTOM MaKpOKOHTPOJIIEPOB».

6.3.5. [lepepacnpeneneHie Ha OCHOBE FoCYapPCTBEHHbIX
aKTMBOB

B HTC noroxu, BbI3BaHHbIE IlepepacIpefie/ieHNeM JOXO/I0B OT aKTUBOB 1 cOepesKeH NI, co-
OTHOCATCS C BO3PACTHBIMM IPYIIIAMI IPOIIOPIMOHANBHO UX BKIaRy B 001Me (HelleneBble)
HAJIOrOBbIe ITATeX M. KOHIIeNTyaIbHa sl 0OCHOBA 3TOTO IIOAXO0/a IPUMEHNMA Y K MCXOAIIUM
MOTOKAM OT MCIIO/Ib30BAHM A TOCYAAPCTBEHHBIX aKTMBOB, BK/TI0Uas IPOLeHTHBIE TIaTeX NI
U TOCyZlapcTBeHHbIe coepexeHn. [ocyapcTBeHHbIE IPOIIeHTHBIE T/IATeXXM B3VMAIOTCA C
HaJIOTOIIIATEe/IbIVIKOB ¥ PACIIPeIeIAI0TCA 10 BO3PACTHBIM IPYIIIaM B TOM Ke TIOpsAJIKe, Ka-
KOV IIPYMEHACTCS TIPY pacIIpefie/IeHM IIepeflaHHBIX TOCYIapCTBY TpaHcdepToB. AHaIOTN4-
HBIM 06pa3soM rocyapcTBeHHbIe cOepeXKeHNs IPe/IIoNaraloT IpruobpeTeHne aKTUBOB WIIN
moraleHue Jojra, GUHAHCUPYEMOroO 113 HAJIOTOB, U 9TI MOTOKM PACHPEfe/IAI0TCI MEXY
BO3PACTHBIMIY I'PYIITIAMM C TIOMOIIBIO TeX XKe CAMBIX TTPOIIe/IyP, KOTOpbIe MPUMEHASTCS [/
pacrpefieNeHus NCXOMAIIEro MOTOKa TOCYIapCTBEHHBIX TPaHCHEPTOB.

KonuenryanbHas 0CHOBa TAKOTO ITOIXOJa K JOXOfIaM OT FOCYIapCTBEHHbBIX aKTUBOB 1
rOCYZIapCTBEHHBIX 3aMMCTBOBAHMIT (OTPULIATEIBHBIM COepeKeHNUAM) OIMPAeTCs Ha TUIIOTe-
THYeCcKoe nocTpoenue. [Ipy OTCyTCTBUU HOXOROB OT FOCYAAPCTBEHHDBIX aKTUBOB MJIN TOCY-
[IapCTBEHHOTO J0/Ira 001ye HaloroBble MOCTYIUIeHNA OblIy Obl O0sblie (Y4UTBIBAA TOCY-
TapCcTBeHHbIE pacxofbl). TakuM 06pasoM, BXOAAIME IIOTOKY OT aKTUBOB PaCIPeNIeNIAI0TCA
10 BO3PAaCTHBIM I'PYIIIaM IIPOIOPIMOHATBHO HaJIoTraM 00IIero HasHaueHN A, YIIadBaeMbIM
3TVMMU BO3PACTHBIMMU T'PYIIIIAMIA.

BospacTHas MOJe/Nb rOCyAapCTBEHHBIX COepeXeHNIT TaK)Ke UJEHTUYHA BO3PACTHOII
MOJIe/I} Ha/IOrOB 001Ilero Ha3HaYeHMA.

BospacTHas Mofienb Hajoros o01ero Ha3HAuYEeHNU A PACCUNTHIBACTCA KaK CyMMa JacTeil
OT/Ie/IbHBIX HA/IOTOBBIX IIOTOKOB. JTa MHPOPMAIIVA PACCMATPUBAETCA B CIEAYIOLIEM pas-
ZIere, The UAET Pedb 0 JOPabOTKe BO3PACTHBIX HpoduIelt HaJIOrOB U OCOOMIL.

6.4. 3aBepLlueHMe NOCTPOEHNA BO3PACTHbIX
npodunen

6.41. [lpegBapuTenbHble NONOXeHNA

Jl71st TOTO, YTOGBI OLIEHKN IIepepacIIpeie/IeHNsT PeCYPCOB MEX[y BO3PACTHBIMIY IPYIIIIAMIL C
IIOMOIIBIO TOCYAAPCTBa OBUIN HOMYYeHBI C IIOMOLIBIO IPOLIefyP, ONJMCAHHDIX BBIIIE B TaH-
HOM Ppasjiesie, He06XOIVMMO BBIIIONTHUTD CIeAYIOLINe Iar:
¢ OLEHMUTb MAaKPOKOHTPOJIIEPDI TOCYAAPCTBEHHOI'O MEKBO3PACTHOTO IlepepacIipefe-
JIeHVsI ¥ BCEX er0 KOMIIOHEHTOB, YKa3aHHBIX B TabmuIie 6.4;
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+ paccumMTaTh IOTOKY ITOJTyYeHHBIX FOCYJaPCTBEHHBIX TPAHCPEpPTOB ¢ pa3OUBKOIL 11O
LeNAIM HasHaveHMs (0Opa3oBaHue, 3[paBOOXPaHeHNe, IEHCHOHHOE obecIedeHe,
npoyre TpaHchepTHl B HATYPaIbHOI 1 AeHEXKHOIT hopMe);

¢ OLEHUTHb 0OBEMBI HAJIOTOB, COLIVAIBHBIX OTYMCICHNIT I TPAHTOB C Pa3OMBKOIL IO
JMICTOYHMKAM.

Heo6xon1M0 IOCTPONUTD CIIefyIolIie BO3PACTHbIE Paclpee/ieHNs ¥ BKIIOYUTD UX B

6a3y TaHHBIX MUKPOYPOBHI:

¢ IO/MydYeHHbIe TOCYAaPCTBEHHBIE TPAHC(EPTBI 110 LIe/IAM HasHAUCHIST;

* HajIor¥, COIMajibHble OTYNCIEHUA U APYTHe TEKYI/e TOCy/lapCTBEHHbIE IOXOMBI C
Pa3ObMBKOIL TT0 ICTOUHMKAM.

C 1enblo 3aBeplIeH s HOCTPOEHU I BO3PACTHBIX IIpoduIeit HeOOXORUMO:

* OLEHNUTb BO3PACTHBIE PACIpENIeICHN B pacdeTe HAa NYLIy HACENEeHMS [JIA BCeX
IlepeMeHHBbIX, VICIIONb3Ys 6a3y JaHHBIX MUKPOYPOBHS;

¢ CIVIAINTh BO3PACTHBIE paclpefe/eHNs, IIOTydeHHbIe C ITIOMOIIbI0 6a3bl TaHHBIX
MUKPOYPOBHS;

* CKOPPEKTMPOBATh BO3PACTHBIE IPOMIIIN IIOTyYeHHDBIX TOCYAaPCTBEHHBIX TPaHC-
¢bepToB 10 LeAM Ha3HAYeHMS B COOTBETCTBUY CO 3HAYEHUAMY MaKPOKOHTPOII-
TIepOB;

¢ CKOPPEKTMPOBATb BO3PACTHbIE IIPOQUIN IIepeaHHBIX TOCYJAPCTBEHHBIX TPAHC-
(bepTOB 10 UCTOYHMKAM B COOTBETCTBUM CO 3HAUEHUSIMU MaKPOKOHTPOJIIEPOB;

* paccuymMTaTbh BO3pacTHBbIE MPOoVIN NepeJaHHbIX TOCYAapCTBEHHBIX TpaHC(hepTOB
TI0 Iie/IAM HasHa4YeHM .

6.4.2.  [ocTpoeHue nofyLleBbliX BO3PACTHbIX pacnpeaeneHuii
AN KaXKAoro pAasa AaHHbIX

Bxopsiiye 1 MCXOfsIIIe TOCyAapCTBEHHbIE TPAHC(EPTHI 110 Iie/IsIM Ha3HAYEHVS SBJISIOTCS
a/eMeHTaMM 6a3bl JaHHBIX MUKPOYpOBHs. OHM IpefcTaBIATCcs B TabnaHol popme B
pa36UBKe 10 BO3pACTaM C L{eJIbI0 IOy YeHsI CPeHEro 3HaYeH Vs Ha YLy HaceJleH s B Ka-
XEoM Bo3pacte. Tabnuija JO/KHA BKIIOYATh BeCOBbIe KO3 PULMeHTH A1 HaOIIOmeHUIT
C TeM, 9TOOBI 00eCIIeYNTDh MePeXOf OT BEIOOPOYHOI COBOKYITHOCTH K Pelpe3eHTATUBHBIM
OI[eHKaM B MacIutabe BCeil CTPaHBL.

6.4.3. CrnaxuBaHuve nogyLieBblX 3HaYeHUI

3mech COOMIOAAIOTCS Te XKe MPUHIINIIBL, YTO U IPY CITIa>KMBAHUN APYTYX IOTOKOB, IIO3TOMY
JasIbHeTIIIVe OSICHEH VST HOCST KpaTKuii xapakTep. [Tonpo6HO MeTORMKa CIIaXK MBAH NS OIIN-
caHa B I71aBe 3 u B ipyiokernu B. JIro6oe criakmBaHue 0CYLIECTBIISIETCS HA MAKCUMAJIBHO
[eTaJIbHOM MM HM3KOM YPOBHE OLieHMBaeMbIX TOTOKOB. CrIef[oBaTe/IbHO, HU CYMMBI CI/Ia-
JKEHHBIX IIPOQuIIert, HI PasHOCTU MEXAY yKe CI/IaXKeHHBIMU IPOQU/IAMU CITAXXKMBAHIIO
He moftexxar. Hajorossie mpoduin fi/ist HEKOTOPBIX HATIOTOBBIX MOCTYIUIEHUIT CTPOSTCS €
UCTIONIb30BAHMEM TIPOGUIIEN T 9KOHOMIYECKIX TOTOKOB MIN BUJIOB JIESITENBHOCTY, KOTOPbIE
y>Ke 61111 crmaykerbl. OHM He JOIDKHBI IO BEPraThCsl AajIbHelIeMy CIlaKuBaHuio. TpaHc-
bepTbl B HaTYpaIbHOI (OPME COOTBETCTBYIOT OOIECTBEHHOMY HOTPEO/IEHNUIO M TAK)KE He
IOJDKHBI CI/IaXXMBaThcs cHOBa. (Ob1iecTBeHHOE NOTpebIeHe caMo 10 cebe ABSAETCS CyM-
MOt KOMIIOHEHTOB U [Ja/IbHEIIIIeMy CITTXX IBAHIO He IIOAJIEXNT). To 5Ke CIipaBefInBO 1 {7151
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MCXOMAIUX FOCYIaPCTBEHHBIX TPaHCHEPTOB: OHYU IIO/yYeHBbI U3 CIVIaXKeHHBIX HAJTOTOBBIX
mpodueil U He JO/KHBI CIIaXXKMBAThCs TIOBTOPHO.

BayxHO mocrnefoBaTeIbHO ¥ KOMIUIEKCHO YYUTBIBATh pe3Kue Meperajbl B 3HaYeHNAX
BO3PaCTHBIX II0OKa3aTesieil. B HOpMaTMBHOM BO3pacTe BbIXOJA Ha IIEHCUIO MOTYT IIPOU30ITH
pesKue M3MeHEHNs B psifie BO3PACTHBIX Ipoduitelt (Hampumep, Ipoduisx HoTpedreHns,
FOCYAapCTBEHHBIX TPAHC(EPTOB I YACTHBIX COEPEKEHMI).

6.44. CornacoBaHue C MAaKpPOKOHTpOJINepamum

31ech UCIIONb3YeTCs TOT >Ke OOIINIT METOM, YTO U B I/IaBe 3: IOAyIIeBasi BO3pACcTHAs MOJE/Ib
KOppeKTHpyercs (YMHOXAETCsI Ha IIOCTOSIHHBII IIONPABOYHBIN K03 PuijneHT) mogobpan-
HOMY TaKuM 00pa3oM, 4TOOBI IIOJIy4YeHHOe arperupoBaHHOE 3HAaUeHVe COOTBETCTBOBAJIO
MaKpOKOHTpostepy. IIpuMeHeHne 9TUX METO[OB II03BOIUT IONY4YUTh OKOHYATEIbHbIE
OLIEHKM BO3PACTHBIX IIPOQUIIEH IOTyIeHHBIX TOCYAaPCTBEHHDBIX TPaHCHEPTOB MO IeIAM
Ha3Ha4YeHN s ¥ UCTOYHMKaM. KoppeKkTipoBKa MOy YeHHbIX TOCYAaPCTBEHHBIX TPaHCHEePTOB
110 MICTOYHUKAM I BO3PACTY, @ TAK)Ke Ilepepacipefie/ieHIie Ha OCHOBE aKTVUBOB JJIsI [IPUBefe-
HIUSA B COOTBETCTBUE C arperMPOBAHHBIMY KOHTPONIbHBIMY HoKasarenamu u3 CHC (Mak-
POKOHTPOJIIEpaMy) BBIIOTHACTCA IMPOCTO U COOTBETCTBYET CTAHLAPTHBIM IIpOLiefypaM
KOPPEKTMPOBKM MacliTaba BO3PaCTHBIX MOZIeJIel I/IA Oy YeHM I OKOHYATeTbHbIX BO3PacT-
HBIX IpOduIeit.

JopaboTka BO3pacTHBIX NpoduIelt TOTOKOB UCXOAAIMX FOCYAaPCTBEHHDIX TPAHC-
(bepTOB BBIIJIAAUT HECKOIBKO CIOXKHEE, IOITOMY 9TOT BOIPOC PacCMATPUBAETCS 371€Ch
6oree moppo6HO. BhImoTHsIEMBIE [JIsT 9TOTO MPOLIEAYPBI HPOUITIOCTPUPOBAHBL B pasferne
6.5. ViTorosble Bo3pacTHbIe IPOQUIIN /1A UCXOAAIUX FOCYAAPCTBEHHBIX TPAaHCPEPTOB 1
IepepacIpefeneHs Ha OCHOBE aKTHBOB CTPOATCS € IOMOIbI0 COOTBETCTBYIOLIVIX HA/IOTO-
BBIX IIpodueit.

OTnpaBHOI TOYKOI /s IpeobpasoBaHNs HAJIOTOBBIX Mpodueil B Ipoduin ncxo-
ISIIIVX TOCYAAPCTBEHHBIX TPAHCPEPTOB SIB/IAETCS OTIPeieieH e ClIocoba pruHAHCHPOBAHMS
Ka>kJ0Jl TOCyJapCTBEHHOI IPOrpaMMBbI Ha OCHOBE BBIIIIAYeHHBIX TpaHCepToB (cM. rpady
«Kak ¢puHaHCHMpPYIOTCA pacXofpl» B IpUMepe IepevHs IToKasaTeseil i cekropa «OpraHsl
TOCY[JapCTBEHHOTO YIIpaB/IeHMI» B IpUIOKeHun D).

CaMBIM IPOCTBIM CHOCO60M (GMHAHCHPOBAHNUA BCEX IPOTPAMM ABIAETCSI METOJ
«OOI[MX HAJIOTOBBIX ITOCTYIJIEHNIT», TO €CTh HAJIOTY COOMPAIOTCA He TI0J, KOHKPETHYI0 Ipo-
rpaMMy, a IIOCTYIAIOT B JOXO TOCYAAPCTBA U 00BEAUHAIOTCS B OOLINIT «KOTe», Min (HOH,
IJ1A HOANeP>KKY BCeX FOCYIapCTBEHHBIX IIporpaMM. B aToM ciryyae Bo3pacTHbIe Ipodun
BBIIUIAYEHHBIX [OCYAAPCTBEHHBIX TPAHCPEPTOB OAVHAKOBEL i1 BCEX IPOr'PaMM, He3aBU-
CMIMO OT ILle/IM MX Ha3Ha4deHus. VIMeeTcs TONbKO OffHa BO3pacTHasA MOJENIb — MOJE/Ib O0IINX
HaJIOTOBBIX ITOCTYIUICHUIL, HO ee YPOBeHb 6yeT BapbMpOBAThCs B 3aBUCUMOCTH OT MaKpo-
KOHTPOJIZIEPa, COOTBETCTBYIOIIETO 00beMY IIOTOKA IepeJaHHOTO TOCYAAPCTBEHHOTO TPaHC-
dbepra s peannsanuu KaXxgoi MporpaMmBbl.

OpHaKo BO MHOTHUX CTy4asAX MCTOYHUKM GYHAHCHPOBAHUA Pa3HBIX TOCYAAPCTBEHHBIX
IIporpaMMm pasin4yHbl. HekoTopble IporpaMMbl MMEIOT LieJIeBble VIJIU IIPUBA3aHHbIe K HUM
MCTOYHUKY UHAHCUPOBaHNUA. Tak, IeHCHOHHbIE IPOrPaMMBL 4YacTO PUHAHCUPYIOTCS 13
Hajiora Ha (OHJI 3apaboTHOI MIaThl. [Ipyras IpU4MHa, 0 KOTOPOIl UCTOYHUKI BBITITAYCH-
HBIX TOCYIaPCTBY CPEfICTB MOTYT Pas3IMyaThCs IO MPOrpaMMaM, 3aK/II09aeTCst B TOM, UTO
OpraHbl TOCYAAPCTBEHHOTO YIIPAB/IEHNsI PA3HOTO YPOBH, KaXK/bIIl U3 KOTOPBIX HaJie/leH
COOCTBEHHBIMU HAIOTOBBIMY [IOJTHOMOYVSIMIL, OTBEYAIOT 3a Pa3Hble TOCYFAPCTBEHHBIE IIPO-
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IpaMMBl. YCIYTIY CYCTeMBbI 00pa3oBaHyA MOTYT (PMHAHCUPOBATbCA HA MECTHOM yPOBHE 13
Ha/IOrOB Ha MIMYIL[eCTBO, a Hal[MIOHa/IbHas 000pOHa, HAlIpyMep, — Ha LIeHTPaIbHOM ypOBHE
13 Hajlora Ha J0OaBJIeHHYIO CTOMMOCTb.

Heo6xoguMo NpeanpuHsTh CIeAyIoliye MarK /i OLeHKI BBIIIAYeHHBIX TOCYAap-
CTBEHHBIX TPAHC(HEPTOB 110 Le/SIM HAa3HAYEHM ST, YTOOBI COITACOBATD MX C MAKPOKOHTPOI-
JepaMum:

1. Jlns kaXkpoii ey HasHadYeHM s (M/IM IPOTPaMMBI) ONIpele/NsI0TCs UCTOYHUKN Pu-
HAaHCMPOBAHMA MCXOJAIIETO ITOTOKA (IIPOrpaMMBbl) B 3aBUCUMOCTHU OT BUJIA HA/IO-
ros. PasHuia Mexxiy 06beMOM MCXOAAIINX TPaHCHepTOB 1 06BeMOM COOPaHHBIX
HAJIOTOB JJAHHOTO BI/IA, €C/IU TAKOBasl IMEIOTCs, PaBHETCS IIOTOKY, GUHAHCUPYe-
MOMY 3a CYeT BCeX HaJIOroB, i TpaHchepTHOMY feduunty/mpoduuunry.

N

. st Kask[o11 1ieu HasHAYeH s (VI IIPOTPaMMBI) OL[eHMBAETCsI BO3PACTHOI TIPO-
¢GuIb BHIITAYEHHBIX /ISl €€ Peajn3aljuy HaJoroB, eC/IM TAKOBbIE MIMEIOTCS, 110-
CPeACTBOM IPYMEHEHNs HMOIPaBOYHOrO K03 uImeHTa K COOTBETCTBYIOLIEMY
Ha/I0OTOBOMY HPOMUIIIO /15 ero MPUBELEHNUS B COOTBETCTBIE C arpPerMpPOBaHHBIM
nokasareneMm (mo CHC) s Ha/iora JaHHOTO BU/A.

3. PaccumreiBaeTcst 06111 BO3PACTHOI IPOQUIIb HAJIOTOB ITyTeM BBIYNTAHNUSI CYMMBI

BCEX Ile/IEBBIX HAJIOTOB 113 BO3PACTHOTO IPOQUIs BCEX HANOTOB.

4. PaccumMThIBaeTCsA BO3PACTHON mpoduab TpaHcepTHOTro geduunta/mpoduimra
C MTOMOLIBI0 IPVYMEHEHNS MONIPABOYHOTO K03 uiieHTa K 06111eMy HaIOTOBOMY
podMIIIO {7151 TIOYYeHUsI COOTBETCTBISI C PACCIYNTAHHBIM arperupoBaHHbBIM I10-
KasaresieM TpaHChepTHOTO feduunTta/mpodunnra.

5. Jlyist KaXX[§oit Lie/i HasHAYeH s TOCY/APCTBEHHBIX TPAaHC(HEPTOB pacCUNTHIBACTCS
0061111 BO3PACTHON IPOQWIb Ha/IOTOB U TpaHChepTHBIN KebUIUT/IPOPULINT ITy-
TeM IIPUMEHEeHN I TONIPaBOYHOTr0 K03 duiineHTa K 06111eMy HaJIOTOBOMY IIPOQUII0
/IS COOTBETCTBMSI C KOHTPO/IBHBIMYU 3HAYEHUAMM [/Is1 KQXKAOV ey Ha3HaYeHNUs
(BBII/IAYEHHbIE TOCYAAPCTBEHHbIE TPAHC(EPTHI MUHYC Iie/IeBble HAaIOTH).

6. B paMKax Ka>k[IOJ1 LIe/TM Ha3HAYeHN S PACCIUTHIBAETCS BO3PACTHOI TPO(UIIb 1CXO-

ISIIUX TOCYAAPCTBEHHBIX TPAHC(EPTOB KaK CyMMa MPOUIS 1ie/IeBbIX HAJIOTOB I

o611ero mpoduIsA HalIOroB U TPaHC(HEPTHOTO CaNbLO.

B paspene 6.5 npuBeieHbl IpUMEPDI pac4eTOB.

Ha pucynkax 6.2 u 6.3 ucxopsigue rocyfapCcTBeHHble TPaHCPEPTHI IPefCTaBIeHbI
ABYMsI pas3nu4HbIMU criocobamu. Ha pucynke 6.2 oHM KITacCuPUUMPYIOTCS 110 UCTOYHUKAM
dbopMUpOBaHNA: HAJIOTU Ha TPY[LOBbIE JOXOABI, IOXOAbl OT aKTUBOB, BIaJileHIe aKTUBaMIL,
norpebrenne u TpancdepTHbIl fepunnt. Ha pucyHke 6.3 ucxoasigue rocyjapcTBeHHbIE
TpaHcepThl KJIacCUPUIMPOBAHBI II0 LIe/IAM, Ha KOTOpPbIe OHY PACXOAYIOTCA: 00pa3oBaHue,
3 paBOOXpaHeHMe, IIEHCUOHHOe obecredeH e, Ipoune TpaHCepThl B HATYPaNIbHOI 1 B
IeHe>XHOI Ppopme. Vcxopsime MOTOKM IO Le/sIM, Ha KOTOPbIE OHM PACXOfYIOTCS, CTPOATCS
Ha OCHOBE ITOTOKOB IT10 UCTOYHMKAM X o6pazoBaHus. Hampumep, neHcun puHaHCUPYIOTCS
U3 HAaJ/IOTa Ha 3apabOTHYIO IIATY, U, C/IEfJOBATE/IbHO, BO3PACTHBIE MOJIE/IN IOTOKOB /IS TPY-
TOBBIX TOXOMIOB VI IIEHCHIT aHAJIOTMYHBI YT ApyTys. IIpodunu nmo kateropmam «IIpoune
TpaHcdepThl B HaTypanbHoi popme» u «[Ipoune TpaHcdepThl B feHeKHOI PpopMe» MMeIOT
OJMHAaKOBYI0 BO3PACTHYIO MOJie/Ib, HO PAa3NMYaIOTCA I10 YPOBHIO, TOCKONbKY IIPUBOJATCSA

5 OpHaKo OHM He MAEHTUYHBI, TOCKObKY B3HOCHI Ha COI[MATbHOE CTPAaXOBaHNe, KaK X Ha3bIBa-
10T B CIIIA, mpepcTaBnsAmomue co60¥i OMI0 OT TPYAOBOTO JOXO/IA, BAPBUPYIOTCSA B 3aBUCUMOCTU
OT BO3pacTa B paMKaX CJI0’KHOJI HaJIOTOBOJ CUCTEMBI.
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PucyHok 6.2

UcxopAwme rocynapcTBeHHble TpaHChEePTbl B pa3buBKe NO BO3PaCTHbIM rpynnam u
ncroyHnkam GopmmpoBaHUsA B pacueTe Ha aywy HaceneHus, Kutan (TanBaHb), 1998 roa
(8 HosbIx matisaHbckux donnapax, NTS)

TpaHcdepTbl Ha Aywy HaceneHus (NTS$)
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PucyHok 6.3

UcxopAwme rocygapctBeHHble TpaHchepTbl B pa3bmBKe N0 BO3PaCTHbIM Fpynnam 1 uensm
Ha3HauyeHus B pacyeTe Ha Aywy HaceneHus, CLUA, 2003 ropg (0os1. CLUA)

focynapcTBeHHble ncxopawme TpaHcpepthbl (gonn. CLLA)
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PucyHok 6.4
MepepacnpepeneHne Ha OCHOBE roCyapCTBEHHbIX aKkTUBOB B pa36bMBKe Mo BO3pacTHbIM
rpynnam B pacuyeTe Ha aywy HaceneHue, Kocta-Puka, 2004 rog (meic. Kos10H08)

TbIC. KONOHOB

50000 -
0 1
90+
Bo3pact
-50000 -
-100 000 -

@ [10X0/ibl OT FOCYAaPCTBEHHbIX aKTUBOB locynapcTBeHHble cbepexeHns

B COOTBETCTBME C Pa3/NIMYHBIMM MaKPOKOHTposaepaMu. VIx BospacTHasA MOeNnb COOTBET-
CTByeT 00leMy IpO(IIII0 HATOTOB, TaK KakK 00e 3TM KaTeropuy «Ipodnx» TpaHcdepTos
(UHAHCKUPYIOTCA 3a CYET OOIINX TOCY/IapCTBEHHBIX [JOXOJOB, a He IIe/IeBBIX Ha/IOTOB.

HaxkoHers, Ha pucyHKe 6.4 OKa3aH IpuMep BO3PacTHBIX Ipoduielt mepepacipenense-
MBIX PECypCOB Ha OCHOBE aKTMBOB: JOXO/ bl OT TOCY/JapCTBEHHBIX aKTUBOB I TOCYAAPCTBEH-
HbIe cOepe>KeHM .

6.5. YnpoueHHbIN npuMep pacyeToB rocyaapct-
BEHHOr0 NepepacnpeaeneHnsa pecypcos

B Hacrosem pasferne mogpoOHO pacCMaTPUBAKTCS 1IATH, KOTOPble HEOOXO[MMO CIenaTh
1S BBITIO/THEH A1 PACYeTOB, ONMCAHHBIX B JAHHOI I71aBe. ]/ 3TOro MICIONb3YITCS IIPOCThIe
YC/IOBHBIE Be/IMYMHBL, YTOOBI OBIIO JTerde MOHATb CYyTh Kaxkoro mara. Hukakue konmdect-
BEHHBbIE OLIEHKI B IPYIMEPAX He OTPa)kaloT peasIbHOM BO3PacTHON CTPYKTYPHBI MU KOHKPeT-
HBIX IPO(UIeil TOTOKOB. BBIIeIAI0TCS IeCTh BO3PACTHBIX TPYHII OT 0 KO 5 /IeT 1 TPy TUIa
HajI0roB: Hajor A, Hasor B u manor C.

6.5.1.  BxopAwwme rocygapcTBeHHble TpaHcdepTbl

Pacnipenenenne Bxoasiux (IIOMy4eHHBIX HaCeIEHIIEM) TOCY/APCTBEHHBIX TPAHC(PEPTOB 110
Iie/IsIM HasHAYeHMsI 1 BO3pAcTaM IpefCcTaBIeHo B Tabnure 6.8. Bospacrusie npodunnu fo-
paboTaHbl B COOTBETCTBUY C IIPOLeypaMy, ONVCAHHBIMU BBIIIE, I COOTBETCTBYIOT IIPeJ-
CTaBJICHHBIM B Ta0JINIle arpervpOBaHHBIM IIOKa3aTelAM IO Lje/iAM Ha3HAuYeHUs IJIA BCeX
PesUIEHTOB CTPAHBI.
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Tabnuua 6.8
BxopAwume rocygapcTBeHHble TpaHchepTbl B pa3bmBKe No Bo3pacTam U LieNnsiM Ha3HauyeHus
(ycnoBHble BeNnymHbI)

Honyqeuuble Tpauc¢epr| no uenAam HasHavyeHua

Mpoune B Mpoune B

YucneHHocTb 3ppago- HaTypasibHON AEHeXHON

Bospact HaceneHuss O6pa3oBaHMe  OXpaHeHue MeHcun dopme dopme Bcero
Ha oywy HaceneHus
0 432 23 56 79 4 213 375
1 35 63 65 7 23 13 171
2 43 654 65 76 21 31 847
3 43 54 65 76 34 342 571
4 4 23 57 67 34 34 215
5 213 35 456 67 34 435 1027
AzpezuposaHHble 8enuduHbl

Pe3ngeHTbl 50132 129 413 55448 12276 201 301 448570
OcTanbHol Mup — — — 500 500 500

6.5.2. Cucrtema PUHAHCMPOBAHNA NCXOAALLNX
roCcyfapCTBEHHbIX TpaHChepToB

Ha nepBom sTare npu pacdere nepefaBaeMbIX TOCYAAPCTBY TpaHC(HepTOB HEOOXO[UMO CO-
OpaTh [JTaHHBIE IO HAIOTaM, KOTOPbIe ABJISIOTCA OCHOBHOI X GUMHAHCUPOBaHUA (Tabmuia
6.9). Ilpegnionoxum, cucreMa TpanchepToB GpUHAHCUPYETCS U3 TPeX BULOB HAlTOroB — A, B
u C. KpoMme Tor0, onpefie/ieHHbIE O STUX HaJIOTOB LieJIeBBIM 00pa3oM IpefjHasHaYeHbI /15
KOHKPEeTHBIX IPOrpaMM WIH 3afiad. B IpuBoguMOM yCIOBHOM IIpuMepe cicTeMa 00pasoBa-
HUS OJTHOCTBI0 (PMHAHCUPYETCs U3 Hajlora A, a IeHCUOHHOe obecedeHye — IIOTHOCTHIO
n3 Hanora C. OcraTo4Has 9acTh HA/JIOTOB He IMPUBs3aHA K KAKMM-T160 roCyJapCTBEHHBIM
IIPOrpaMMaM I IIPEACTAB/ISIET COOO0IT 4acTh 0OIINX TOCYAAPCTBEHHBIX JOX0A0B. Kak BugHO
13 IOCTIe[IHE CTPOKY TaOIUIIbL, 9Ta YaCTh CK/Ia/[bIBAETCSI 13 HE3HAYUTENHHON YaCTy HaIora
A, Bcero Hasora B u 3HaunTenbHOM yacTu Hamora C.

O6peM nepefaHHBIX TOCYAPCTBY TPAHC(PEPTOB paBeH IONYyYeHHBIM OT FOCYapCTBa
TpaHcdepTaM [/Is1 pe3anIeHTOB 1 OCTaIbHOTO MUPA, TaK Kak, 1o onpepenennio HTC, Bxops-
I{yie ¥ MCXOfsIIVe TPaHC(EePTHI s KaXK/JOr0 BI/Ia TOCY/APCTBEHHBIX IIPOrPaMM JJO/DKHbI
PaBHATHCA APYT APYTy. Ecny HamoroB HEZOCTATOYHO [ MOKPBITUSI PACXOJOB IO IIPO-
rpamme, TO 9TOT (PaKT OTPa’kaeTcs B KaueCTBe OaTaHCUPYIOLell CTaThy KaK TpaHCePTHDIIN
mebunut. Ilpusenenusie B rpade V Tabnuiusl 6.9 06beMbl TepefaHHBIX (MM UCXOMAIINX)
TpaHc(epTOB paBHBI 00BEMAM MOy YeHHBIX (V1M BXOAAILINX) TPaHCHEPTOB, IPUBEJEHHBIX
B ITOC/ICHYIX JIBYX CTPOKaX Tabmuiel 6.8. B mociepHeit rpade mokasaHo caabgo MeXIY CyM-
MOJI BBIIIJTAYeHHBIX TpaHCepToB (rpada V) u cyMMoil LeseBbIX Hasoros (rpada I). Vnsimu
C/I0BaMy, PasHOCTb MEX[Y O0LIei CYMMOI MCXORAIINX TPpaHCHEPTOB ¥ CYMMOII IjeJIeBBIX
HaJIOTOB JO/DKHA GMHAHCUPOBATHCS 1160 3a CYeT APYTUX HAJIOTOB, 1160 Yepe3 TpaHcdepT-
HBIIT fepuInT.

B Tabnuue 6.10 mpefcTaBIeHbl pacCYMTAaHHBIE U JOPabOTaHHbIE BO3PACTHDIE IPOQUIN
KaXXIoro 13 HanoroB A, B u C. 9Tu nopy1essle 3Ha4eHUsI HAJIOTOBBIX IPOdUIeil CKOppeK-
TUPOBAHBI C IIOMOLIIBIO IOMPABOYHOTO KO3 PuieHTa TaKUM 06pa3oM, 4TOOBI OHM COOT-
BETCTBOBA/IN aTPErMPOBAHHBIM KOHTPOIBHBIM ITOKA3ATE/SIM.
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Tabnuua 6.9
UcxopAwme rocynapcTBeHHble TpaHChEPThI B pa3bmBKe No Lensim HasHauYeHUs U NCTOYHUKaM GpUHaAHCUpOBaHUA

Bcero Hanoros 237065 51994 44795 140276 449070

Bcero ueneBbix HaNnoros 94927 50132 44795

O6pasoBaHue 50132 50132 50132

3apaBooxpaHeHne 129413 129413
MeHcun 44795 44795 55448 10653
lMpouve B HaTypanbHoii popme 12276 12276
poune B feHexHoi popme 2013801 2013801
MocTynneHus obLiero Ha3HauyeHNA 142138 1862 44795 95481

Tabnuua 6.10

[leHeXKHble NOTOKU B pa36v|BKe no Bo3pactam U NCTOYHNKaM (yCJ’IOBHbIe BeJINYMHDI)

Ha dywy HaceneHus
0 432 34 4 65 103
1 35 43 21 76 140
2 43 46 352 768 1166
3 43 745 568 78 1391
4 4 234 54 78 366
5 213 4 12 342 358
AzpezuposaHHblie nokazamesnu
Pe3npeHTbl 51994 44795 140276 237065
OcTanbHom Mup — — 0 0

6.5.3.  Vcxopawme rocygapCTBeHHble TpaHChepTbl
M0 BO3PACTHbIM rpynnam v Lenfam HasHayeHuns

Vcxopsiiue rocygapcTBeHHbIE TPaHC(EPTHI IO BO3PACTHBIM I'PYIINAM I LjeJIsIM Ha3Hade-
HISA CTPOATCA B HECKOJIBKO 3TanoB. CHavasa pacrpefe/IAlTCcs 0 BO3PACTY ¥ Ha3HAYEHNIO
MOTOKM MICXOAANINX TOCYAAPCTBEHHBIX TPaHC(EPTOB, KOTOPble PMHAHCUPYIOTCSA 3a CUeT
HAaJIOTOB, BBIIE/ICHHBIX CIEIVATbHO I KaKoil-mn6o Leny (HarmpyuMep, IIeHCUM) YU Hasbl-
BaeMbIX LleJIeBBIMIU. BO-BTOPBIX, pPacIpefieNAI0TCA 110 BO3PACTY U Lie/IAM Ha3HadeHU s Tocy-
HapCTBEeHHbIe TPaHCPEPTDI, KOTOPble (PUHAHCUPYIOTCS 3a CUeT OOLINX HAIOTOB MM HAJIO-
roBoro feduiura. B-rpeTpux, 06a yKazaHHBIX BBIIIE BO3PACTHBIX IIPOQUIIS CKIafbIBAIOTCS
BMeCTe, 4TOOBI IIOTTYINTh 0011MiT 06BeM BBIIIAY€HHBIX TPAHC(EPTOB 110 BO3PACTY I L/ISIM
Ha3HA4YeHNA.

[leneBble MCXORAIME TOCYJAPCTBEHHbIE TPaHCHEPTHl IO BO3PACTHBIM TPYIIaM U
HasHaueHUIO TIpeficTaBIeHbl B TabmuIe 6.11. COr/TacHO MCXOIHBIM YCTIOBMAM, 3aI0XKEHHBIM
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* [laHHbIii arpernpoBaHHbii
nokasaresib, paBHblii 212005,
NOJyyYeH BblUNTAHNEM U3
obLLeli CyMMBbI, yKa3aHHO

B rpade VIl tabnnupbl 6.9

(354 143), arpernpoBaHHoro
roKa3aTtesisi Haforos obuiero
Ha3HaueHus (142 138).
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Tabnuua 6.11
LleneBble ncxopswme rocysapcrBeHHble TpaHcdepTbl B pa3buBKe No BO3pPACcTHbIM rpynnam
1 LUenam Ha3HauyeHus (YC10BHbIe BeNIMYYHDI)

Ha oywy HaceneHus
0 432 33 4 37
1 35 41 21 62
2 43 44 352 396
3 43 718 568 1286
4 4 226 54 280
5 213 4 12 16
AzpezuposanHbie nokasamesnu
LleneBble 50132 44795 94927

B Tabmu1y 6.9, TOIBKO 06pa3oBaHIie I IIEHCHOHHOE 00ecIiedeH e MMEIOT Lje/leBble MCTOYHUKI
¢uHaHCHpOBaHNA, TOTA KaK Ji/IA MHBIX IOTOKOB (Ha 34paBOOXpaHeHe, IpoYlie TPaHCc-
¢depTol B HaTypanbHOI Gopme u TpaHchepTHL B LeHEXXHOI GopMe) 06beM TaKUX UCTOUHN-
KOB paBeH HYy/0. KoHeuHbIe BO3pacTHbIE TPOPIIN PACCUUTHIBAIOTCSA OOBIYHBIM CIIOCOOOM.
B rabnuue 6.9 npuBogsATcs obimne 06beMbl L[eJIeBBIX OTUNCICHNIT 0 KaXXJOMY HAJIOTy U
ey HasHadeHMs1. C y4eTOM 9TUX OOIIUX OLIEHOK, B Tabuie 6.10 HOCTpOeHbI BO3PACTHbIE
MOJIe/IN ISl KaXK/[oTo Hasora. VHaye roBopsi, TOBO3pacTHbIE MMOKa3aTenu B Tabaue 6.11
IIpUBEJIeHbl B COOTBETCTBNE C UTOTOBBIMY 3HAYEHMAMY Ka>K/OT0 1ie/IeBoro Hasora. Hampnu-
Mep, OAY1IeBOI Mpodub TpaHCPepTOB Ha 06pa3oBaHue [ONYYAETCsl YMHOXKEHUEM IOf-
YIIEBBIX IIOBO3PACTHBIX ITOKa3aTesell Halmora A Ha MOIPABOYHbIN KO3 PUIMEHT Lie/IeBOil
BBIIIIATHI HAa 0Opa3oBaHIe 13 Hajora A Ha O6LIYI0 CYMMY Ha/IOTOBBIX BBIIIIAT A.

B rabmuie 6.12 oTpaXkeHbI 9TAIBI pacyeTa BO3PACTHOrO MpOdUIs HATOTOB 001IEro
HasHadeHus 1 gepunura/npoduiura rocyfapcTBeHHbIX TpaHcpepToB. Ha mepoM sTame

Tabnuua 6.12
Bo3pacTHoi1 npodunb Hanoroe o6Liero HasHaueHus, geduunta/npoduunTa
rocyfaapCTBEHHbIX TPaHCPEepPTOB U NCXOAALLMX rOCYAAPCTBEHHDBIX TPaHC(epToB

Ha oywy HaceneHus
0 432 103 37 66 99 202
1 35 140 62 78 116 256
2 43 1166 396 770 1148 2314
3 43 1391 1286 105 156 1547
4 4 366 280 86 129 495
5 213 358 16 342 510 868
AzpezuposaHHbie nokasamenu
Pe3npeHTbl 237065 94927 142138 212005* 449070
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PacCYNTHIBAETCS BO3PACTHON MPO(NU/Ib HAIOTOB O0Iero Ha3HAUYeHNsI IIyTeM BbIUYMTAHMS
CYMMBI LieeBbIX HajtoroB (rpada VIII tabmuret 6.11) u3 obiert cymmsl Hamoros (rpaga VII
Tabmus! 6.10). Ha BTopoM 3Tame paccunTbiBaeTCs BO3pacTHOI npodunb gepunyra/mpodu-
I[UTa TOCYAPCTBEHHBIX TPAHC(EPTOB C MCIOIb30BAHMEM arPEIrMPOBAHHOIO KOHTPOIIEpa
meduunra/mpopunmTa rOCyfapcTBeHHbIX TpaHchepToB (paBHOTro 212005) 1 BO3pacTHOIL
MOJIe/IN HaJIOrOB 00Ilero Ha3HadyeHVA. DTOT BO3PACTHOI IpoduIb yKa3biBaeTcA B rpade
«epuuUT/IpoPUUNT rocyapcTBeHHbIX TpaHcepToB» (XI). Ha TpeTbem aTame orpaska-
I0TCS MICXOJIAIIIVIE TOCYapCTBEHHbIE TPaHC(hepPTHI IO BO3pacTaM KaK CyMMa LieJIeBBIX Haslo-
roB (rpada IX), Hanmoros o6uiero HasHadenus (rpada X) u gepunnra/mpodunnra rocygap-
cTBeHHBIX TpaHcdepToB (rpada XI).

Temepp paccumTaeM BO3pacTHbIE NPOGUIN UCXOAAMINX TOCYHAPCTBEHHBIX TPAHC-
(epToB, KOTOpbIE PMHAHCUPYIOTCS U3 HAJIOTOB OOIEro Ha3HAYeHNs, a TakKe gedurura/
npo¢uunTa rOCyapCTBEHHBIX TPaHC(EPTOB IO Ie/IsIM HasHadeHNs 1 Bo3pactaM. VIcxomst
U3 TeX >Ke IPefIIOChIIOK, 4TO 1 B Tabnuie 6.9 (rpada VI), 13 aTux Hamoros GpuMHAHCUPYIOTCA
CTaTbU «3JpaBOOXPaHEHMe», «IIEHCMOHHOE obecIedeH e, «Ipoune TpaHCHepThl B JEeHEX-
HOI hopMe» U «IIpoUre TPaHCPEPTHI B HATYPAIbHOI popMe». MBI paccUnThIBaeM BO3PacT-
Hble IPOQUJIN, MCIIOIb3YsI BO3PACTHYIO MOJIe/Ib HA/IOTOB 00IIero Ha3HauYeHNUsT, OTPa)KEHHYI0
B rpade X tabmuusl 6.12, 1 arpernpoBaHHbIE IOKA3ATE/NN O KAXKIOI Lje/IY Ha3HAYECHN,
B3sATbIe U3 rpadbl VI Tabmnusl 6.9. PesynbraTsl npuBopaTca B Tabnuue 6.13. Vicxopsamme
TpaHcdepTHI B pacueTe Ha YLy HaceJIeHVA MO Ka)k[Ol Ile/TM Ha3HaYeHN A PaCcCUMTBIBAETCS
C TIOMOIIBIO CTAHAAPTHON MPOLEAYPbl IIPUBEAEH S B COOTBETCTBIE VICIIO/Ib30BAHHBIX BO3-
PaCTHBIX IIpouIIelt C arpernpoBaHHBIMI TOKa3aTeIsAIMM (MaKpOKOHTPOJIIepaMI) UCXOf -
VX TPaHC(EpPTOB.

Vrtak, MBI pacCYUTA/IN HOTOKM MCXOAAIINX TOCYAAPCTBEHHBIX TPAHCPEPTOB IO BO3-
pacTaM U Ije/isIM Ha3HAYeHMsl M MPeACTaBUIN UX B IBYyX PasAM4YHBIX Tabaumax. B ogHoOI
U3 HUX, Tabnuie 6.11, IpUBOAATCA BO3pACTHBIE IPOQUIN HOTOKOB, KOTOpble GMHAHCUPY-
I0TCS U3 1IeJIeBBIX Ha/OTOB. B ipyroit — tabmuie 6.13 — comepyKaTcs BO3pacTHbIe PO
TpaHCePTOB, KOTOpbIe GUHAHCUPYIOTCS 3 HAIOTOB O0II[ero HasHaueH st 1 fepuunta/mpo-
¢unmra rocygapcTBeHHbIX TpaHchepToB. CKIa/ipiBast BO3PACTHDIE IPOPUIN U3 ITUX ABYX
Tabun1y, momydaeM o6mire 06beMBbI NICXOASIINX TOCY/FAPCTBEHHBIX TPAaHC(HEPTOB B pa3b1BKe
I10 BO3PACTHBIM I'PYIIIIaM U Lie/IAM Ha3HadeHus (CM. Tabnuny 6.14).

Tabnuua 6.13
UcxopAwme rocygapcTBeHHble TpaHchepTbl, GUHAHCUPYeMble U3 HaJloroB o6LLero
HasHauyeHua n gepuunTta/npodpuuTa rocysapCcTBEHHbIX TPAaHCPEPTOB MO LeNnAM Ha3HayeHus

Llenn Ha3HauyeHus

Mpouve B Mpouve B

YucneHHocTb 3apaBooxpa- HaTypanbHOW JAeHeXHOMN
Bo3pact  HaceneHua O6pasoBaHue HeHue MeHcun dopme dopme Bcero
Ha dywy HaceneHus
0 432 0 60 5 6 94 165
1 35 0 71 6 7 110 193
2 43 0 701 58 66 1093 1918
3 43 0 95 8 9 149 261
4 4 0 79 6 7 123 215
5 213 0 312 26 30 486 852

AzpeauposaHHbie nokasamenu

Pe3npeHTbl = 129413 10653 12276 201801 354143

157



158

PyKOBOﬂ,CTBO no HauMoHaNbHbIM TpaHC¢epTHbIM cyeTam

Tabnuua 6.14
UcxopAwme rocygapcTBeHHble TpaHChEPTbI B pa3bMBKe Mo BO3pacTy U LieNsiM Ha3HaueHus

Ha oywy HaceneHus
0 432 33 60 9 6 94 202
1 35 41 71 27 7 110 256
2 43 44 701 410 66 1,093 2314
3 43 718 95 576 9 149 1547
4 4 226 79 60 7 123 495
5 213 4 312 38 30 486 868
AzpezuposanHbie nokasamenu
Pe3ngeHTbl 50132 129413 55448 12276 201801 449070

OcTanbHoi Mup — — — — —

6.54. [lepepacnpepeneHie Ha OCHOBE roCyapCTBEHHbIX
aKTVBOB

B maHHBIN IpMMep He BKIIOYEHbI PAcYeThl Pe3y/IbTaTOB IlepepacIpe/ie/ieH s Ha OCHOBE JIC-
II0/Ib30BAaHMA IOCYJapCTBEHHBIX aKTMBOB U X KOMIIOHEHTOB. Bo3pacTHble mpoduiu Bcex
nepepacripefiensieMbIX HOCTYIIEHUIT OT UCTIONTb30BAHMA FOCY/JAPCTBEHHBIX aKTUBOB TIOJTY-
YeHBI C TOMOIIbI0 BO3PACTHBIX PONIEll HAlOTOB 061Ilero Ha3HaYeHN 1, IPYMBEJIeHHBIX B CO-
OTBETCTBME C ATPETMPOBAHHBIMI [TOKA3aTe/IAMM JOXO[IOB OT KalliTaja B TOCyJapCTBEHHOM
CEKTOpe, J0XOJ0B OT TOCYAapPCTBEHHOI COOCTBEHHOCTH U OTTOKA J€HEeXXHBIX CPEfICTB U3-3a
VCIIO/Ib30BAHMSI TOCYAAPCTBEHHO COOCTBEHHOCTH 1 M3-32 TOCYAAPCTBEHHBIX COEPEKEHMIL.
JJoXonbI OT TOCYHapCTBEHHBIX aKTMBOB PACCUNTHIBAIOTCA KaK JIOXOJ] OT TOCY/IJapCTBEHHOTO
KaIlUTaa IITIC I0XO/l OT TOCYAapCTBEHHON COOCTBEHHOCTY MUHYC ITATEXM 32 0OCTY>KM-
BaHIe FOCYAapCTBEHHOTO fo/ra u 1mp. O61mmit UTOT OT Iepepacipefie/ieHUs PeCypcoB MeX/y
BO3PACTHBIMY I'PyIIIIaMI Ha OCHOBE aKTJMBOB 3aTeM PacCUMTHIBAETCA KaK JJOXOf, OT FOCyaap-
CTBEHHBIX aKTMBOB 32 BBIY€TOM TOCY/JAPCTBEHHBIX COEPEKEHMII.

6.6. Pacuet Bo3pacTHbIXx npodunen 6onee
BbICOKOr0 YPOBHH

KoMIOHEeHTHI BXOAAMINX U MCXOASIINX IIOTOKOB TOCY/APCTBEHHBIX TPAHC(EPTOB I Iepe-
pacopeneneHnAa Ha OCHOBE I‘OCy)IapCTBeHHbIX AaKTNBOB CyMM]/IpyIOTC}I, ‘{TO6I)I HOHy‘H/ITb
UTOTOBBIE [TOKA3aTe/M BXOAAIIVX ¥ MCXONSIINX TOCYAAPCTBEHHBIX TPAHC(EPTOB, a TAKXKe
[IOKa3aTe/b PasHOCTI MEXAY BXOMALIMMY M VICXOAIVIMY TOCYAApCTBEHHBIMI TPaHChep-
TaMy. JIOXOfbl OT TOCYAAPCTBEHHbBIX aKTUBOB PACCIUTHIBAIOTCS KAK LOXOJ OT KalluTaja
IUTIOC IOXOJ, OT TOCYAAPCTBEHHO COOCTBEHHOCTH 3a BHIYETOM OTPUIIATEIBHOTO JOXOAA OT
rocygapcTBeHHOI cobcTBeHHOCTH. [Ipodhunn 6omee BBICOKOTO YPOBHSI He HY>KHO IIOfBEp-
raTh CIJIaXKMBAHUIO VI MAKPOKOPPEKTUPOBKE.

AI‘peI‘I/IpOBaHHbIe 3HAYCHUA C pa36MBKOI71 I10 BO3pacTaM paCcCYMTBIBAIOTCA KaK IIpOn3-
BeeHME MO YIIEBBIX TpaHC(l)epTOB Ha YMCIICHHOCTDb COOTBeTCTByIOH.leﬁ BOSPaCTHOﬁ TpyIIIbL.
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6.7. MpoBepkKa pacueToB

B rnaBe 3 mpencraBieHbl HECKOIBKO TUIIOB IPOBEPOK, KOTOPble HEOOXOAMO IPYMEHUTD
KO BCeM BO3PACTHBIM Npo¢uiAM. [IpoBepbTe IOTyYeHHDIE OL[EHKM 110 BCEM OTHOCAIIMIMCS
K TeMe IIYHKTaM 3 9TOTO MepeyHs, a TaK)Ke YOeAuTeCh B BHIIIOMTHEHUN CTIefYIONIX YCI0-
BUIL, celupuIecKnx Ais Tpodueil FoCyfapCTBEHHOTO MepepaclpeseneHns Pecypcos:
HOAyIIIeBbIe U aTPErMPOBAHHBIE BXOsIINE TPaHC(hepThl B HATYPaNIbHOI (OpMe JOMKHBI
PaBHATHCS 06 BEMaM OOIeCTBEHHOTO OTPEO/IEHN s B KXX/J0IT BO3PACTHOI IPyIIIIE.

+ B cymme nopyieBble U arpernpoBaHHbIe KOMIIOHEHTHI BXOZIAIIVX HaTYPaTbHBIX 1
IeHe>KHBIX TPAaHC(EPTOB JOIKHBI PABHATHCS 001IMM 06beMaM BXOAAIINX TPAHC-
(bepTOB B IEHEKHOI U HATYPaIbHOIL hopMe.

+  Bxopsmiye rocyapcTBeHHbIe TPAaHC(hEPTHI FO/DKHBI PABHATHCS CYMMe MCXOASAIINX
rOCYapCTBEHHBIX TPAHC(HEPTOB U YMCTHIX TOCYAAPCTBEHHBIX TPAHC(EPTOB B CEK-
Top «OCTanbHON MUP».

+ B cymMe mopyiieBble U arperupoBaHHble IOKa3aTe/IN UCXOAAIINX TOCYAAPCTBEH-
HBIX TPaHCHEPTOB C pa3OUBKOIL IT0 UCTOUHMKAM HO/DKHBI PAaBHATHCA 00BEMY UCXO-
JSIIIUX TOCYAAPCTBEHHBIX TPAaHC(HEPTOB ¢ Pa36MBKOIL IT0 BO3PACTAM U B L[E/IOM.

« IlogymeBble 1 arpernpoBaHHbIE TOKa3aTe/NN Iepepacipeie/ieHN s Ha OCHOBe aKTH-
BOB JIOJDKHBI PABHATBCS JOXO/[Y OT aKTUBOB 3 BBIYETOM COEPEKEHNIL.

+ CyMMa arperupoBaHHBIX OLIEHOK II0 BCEM BO3PACTHBIM I'PYIINaM JO/DKHA PaB-
HATbCA 3HAYSHNAM MaKpokoHTposnepos 13 CHC.

6.8. ConocraBneHuve, cymMupoBaHue u
npUMeHeHne CYeTOB rocylapCTBEHHOro
nepepacnpepeneHus

MHorue 13 MeTof0B 060011IeHN s Pe3yNbTaTOB, PACCMOTPEHHDIX B OCTIEfHEM Pasfielie IIaBbl
5, IPUMEHMMBI U K BO3PACTHBIM IPO(U/ISAM rOCyJapCTBEHHOrO Iiepepacpefenenns. Tax,
B I71aBe 5 06cyxjancs paceT KoadduijneHTa mopaepxKu. st aroro addexTiBHOE YMCTIO
PabOTHMKOB COIIOCTAB/IANOCH ¢ 9(PPEKTUBHBIM YUCIOM HMOTPeOuTesIeil C IOMOIbIO BO3-
pacTHBIX npodueit TpyRoBbIX foxonoB u notpebnennst HTC, ncrnonp3yeMbpIx B Ka4ecTBe
BECOB JIJIAA OLIeHKM OTHOCHTE/ILHOTO BK/Iajla B II0Ka3aTeb pabOTHIKOB U MOTpebuTeneil ¢
y4eToM ux Bo3pacTa. [IoTHOCTDIO aHAJIOTUYHBII pacyeT MOXKHO IIPOBECTH /IS OLIEHKY KO-
apduumenTa GpuckaabHOI HOAEPXKKIL, UCIOIb3YsI BodpacTHOI Hpoduab HTC no Hamoram
U COLMA/IbHBIM OTUYMC/ICHUSM /ISl IOCTPOEHNS BECOB, U3MEPSIOIIUX TO, B KAKOI CTEIeHN
MH[IMBU/BL B KQXX/JOM BO3PACTe SIB/IAITC OeHepuumapaMy rocyapCTBEHHBIX IPOrPaMM
MM BHOCAT B HuX cBoit Bkmax (Miller, 2011). 9to memaeTcs s Toro, 9To6bI MOKa3aTh, Kak
U3MeHEHN B BO3PACTHOI CTPYKTYpe BINUAIOT Ha 00'beM PecypcoB, MMEIOIIXCA B pacops-
JKEHUM TOCYHapCTBa, 110 OTHOIIEHUIO K CIIPOCY Ha TOCYAPCTBEHHYI0 HOMEP>KKY. MOXHO
HOCTPOUTH 11 60JIee CI0XKHbIE IIPOrHO3HbIE CLIeHAPHIL, KOTOPbIe BKIIOYAIOT IIPaBuIa COO/II0-
HeHus1 6anaHca TOCYAapCTBEHHOrO OI0f)KeTa MM B KOTOPBIX He 3aBUCSAIIAst OT BO3pacTa
9aCcTh 00ILIECTBEHHOIO MOTPEOIEHNSI pacCMATPUBAETCS MHAYE, Y€M PACIpe/ie/IeHHbIe 110
BO3PACTy HaJIOTK 1 ITOCOOUA.

[lns mo6oro npoduis rocyapcTBEHHOTO Hepepaclpeie/ieHNs PecypcoB MOXHO pac-
CYUTATDh CPeHUII BO3PACT UX PELNINEHTOB WIN JOHOPOB, KaK 9TO IIOKAa3aHO B ITIaBe 5.
B wacTHOCTH, pacyeT pasHUIIbI B CPeIHEM BO3pacTe [OTydaresiell TOCYapCTBEHHBIX TPAHC-
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(bepTOB 1 COOTBETCTBYIOLIETO MY CPE/JHEr0 BO3PACTa HA/IOTOII/IATE/IbIIVIKOB IIOKA3bIBAET, B
KaKOJI CTEeIIeHN Ta VIV MHAsl TOCYAAapCTBEHHAsI IPOrpaMMa IIPUBOJUT K TpaHChepTy pecyp-
COB B ajipec CTapUINX WM MIafUuX Bo3pacroB. CpaBHeHre npodueit o6iero ob6bema
BXOSAIUX ¥ UCXOQALINX FOCYLaPCTBEHHBIX TPAHC(EPTOB [IOKA3bIBAET, KY/ja HALIPABIISIET
TOCYJapCTBO PeCypcChl B 1I€/IOM: OT CTApILINX BO3PAcTOB K MiapmmM unn Haobopor (Lee,
Mason, 2011a).

Haxowner, kak ko3¢ uiineHTs! (UCKANTBHOI TOALEP>KKI 1 CPeJHNIT BO3PACT MOTYT
OBITH TOCTPOEHBI [JIs AHA/IN3a TOCYAAPCTBEHHOTO TIepepacIIpeie/ieH st 10 00pasy pacueTos
[epeMeHHbIX /IS aHa/IN3a )KM3HEHHOTO L[MKJIa, PACCMOTPEHHBIX B I/IaBe 5, TAK ¥ [T0Ka3a-
Temu OOIeCTBEHHOTO GOTaTCTBA XXM3HEHHOTO IMK/IA MOTYT ObITh PACCYMTAHBI 110 aHAJIO-
ruu ¢ 06IMM 60raTCTBOM >KM3HEHHOTO [[MKJIA, PACCMOTPEHHOTO B TOII JKe TmaBe. Pacuer
TUIA «II0TpebIeHNe MUHYC TPYLOBOIL JOXOI» B OOIIECTBEHHOI Bepcuu OyaeT 3aMeHeH Ha
PasHOCTb MEX/y IOyIeHHBIMI IOCY/JAPCTBEHHBIMYU TpaHChepTaMy U BbIIIAY€HHBIMU
HAJIOTaMI VIV MCXOMSIIMMI TOCYAAPCTBEHHBIMU TpaHCchepTaMu (B 3aBUCHMOCTH OT 3314
VICCTIEIOBAHMA).



[naBsa 7

YacTHOe meXXBo3pacTHoe
nepepacnpegeneHme

7.1. BBoaHasa yactb

B maHHOI r71aBe M3/IaraloTCsA MeTO/bl IOCTPOEHMA CUeTOB YaCTHOTO IepepacnpesieieH N
pecypcoB, BK/II04as YacTHbIE TPaHCHEPTHI 11 YaCTHOE MepepacipefieieHe, OCHOBAaHHOe Ha
JCIIONIb30BAaHUM AKTUBOB. PacueT yacTHOTrO nepepacmpefe/ieHnsa — MOCTAeJHUI 3Tl B MO-
crpoenun «3ganus» HTC nmocie popMupoBaHus C4eTOB KU3HEHHOTIO LIMKJIA U TOCYHAPCT-
BEHHOTO Ilepepaclpesie/ieHu .

YactHble TpaHCepThl BKIOYAIOT IOTOKY 61T MEX[y JOMOXO03s/ICTBaMII BHYTPU
CTpaHBbl MIYM MEX]Y JOMOXO35/ICTBAMIU U OCTaTbHBIM MUPOM, ¥ TIOTOKY BHYTPU JOMOXO-
35111CTBA, TO €CTh MEX/Iy YJIeHaMI OfIHOTO ¥ TOTO >Ke JoM0oX03:A1cTBa. CYeT TeKyIIMX II0TO-
KOB BK/IIOYaeT TeKyIye TpaHCPepThl WU paclipefeene TeKy X JoxonoB. KannranbpHbre
TpaHCepThl — HaIpUMep, HaC/Ie[CTBO, IPULAHOE U [PYTUe KPYIIHbIe TPaHCHepThl — He
BK/IIOYAIOTCS B CUET TEKYIIVX IIOTOKOB.

Aransl pacyera TpaHChEPTOB MEXTY FOMOXO3AIICTBAMY aHATOTVIYHBIL TEM, YTO VIMEIOT
MeCTO IpM MOCTPOEHUM CYETOB KM3HEHHOTO LIMKJIA ¥ TOCYAapCTBEHHOTO Iepepacipefe-
neHnst pecypcos. IlokasaTenn MHAUBUYATbHOTO YPOBHS U3 Pe3yIbTAaTOB 00C/IETOBAHMIL
BHOCSTCSI B MUKPOYPOBHEBYI0 623y TaHHBIX I KOPPEKTUPYIOTCS C YI€TOM 3HAYeHMIT MaKpO-
KOHTPOJIJIEPOB B COOTBETCTBUM C YVCTIEHHOCTDIO HaCe/IeHVA U TaHHBIX CHCTeMbI HaIlVIOHATb-
HBIX c4eTOB. Kak ImpaBujio, Kpyr JOCTYIIHBIX MAKPOKOHTPOJIEPOB /LA TPAHC(HEPTOB MEXY
IOMOXO3S/ICTBAMM OYeHb OTPaHIYEH, a OLEHKM 00'beMOB BXOAALINX M MCXOMALINX TPaHC-
(bepTOB OCHOBAHBI IJTABHBIM 00Pa3oM Ha pesynbTaTax o6cmefoBaHmii, a He Ha JanHbIX CHC.

VHOIl MOAXOM MCIIONb3yeTCs [/ OLeHKM TPaHC(HEepTOB BHYTPU HOMOXO3SIICTB.
TpanchepTs MeXAY WIeHAMNU JOMALIHIX XO35/CTB He BXOAAT B HALIMOHA/IbHBIE CUETa U
He M3YYAI0TCS B KPYITHOMACIITAOHBIX 00C/IeIOBAHMSIX TOMOXO3SIICTB. XOTs TOT MJIN MHOIL
pecroHfieHT 00CeJOBaHMsI MOXKET YeTKO IPeCTaB/IsTh cebe, CKOMbKO OH 3apaboTarn 3a
rofj, eMy, BepOsATHO, OyJieT O4eHb TPYJHO OLEHUTb 00beM TOJ HOAJEPKKM, KOTOPYIO OH
OKa3ajl CBOMM JIeTAM. ITa CUTyal[sl aHAJIOTMYHA CUTYalUM C APYTUMU BUJAMM YACTHOTO
moTpebrenHs, KOrfa B 00C/IeOBaHIY JOMOXO3S/ICTBA HEBO3MOXKHO IIPAMOe HaOmojeHe
3a MOTpeb/IeHneM Ha MHANBUYaTIbHOM ypoBHe. [I09TOMY MBI HCIIO/Ib3yeM 9KBUBA/ICHTHbIE
BeChI B3POC/IOrO IIOTPebUTeNs /ISl OL|eHKI TOTO, KaKyIo JOMI0 B 00'beMe IOTpebieHns Ha
YPOBHE JOMOXO3SJICTB COCTABJIAIOT €r0 OT/e/IbHbIE YWICHBI. AHaJIOTMYHBIM 00pa3soM, BMECTO
TOTO 4TOOBI IPSMO CIIPAIINBATh JIIOEN 0 TpaHcdepTax BHYTPYU JOMOXO3SIICTB, MBI IIpYMe-
HseM MOJie/Ib pacIipefie/IeHU s PeCyPCOB BHYTPU JOMOXO03CTBa, ONIpefienAeMy0 MPOCThIMU
npaBuiamMi. Ha OCHOBe OIleHOYHBIX TaHHBIX O TOM, CKOTBKO MOTPeOIseT KaXKAblil Ye/I0BEK
U KaKMMH OH pacIojaraeT JOXOaMM, Mbl MOJKEM PacCUMTATh IIOJTyuYeHHbIe U IepeflaHHble
TpaHCcepThl B fOMOX03:iicTBaX. Hyke mogpo6HO paccMaTpyBaIOTCA Te JOMYIeHU A 1 IIpa-
BIJIA pacHpefie/ieHN s, KOTOpble IPMHMMAIOTCS IS OLEHKY 3TUX ITOTOKOB.
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ITepepacnpenenieHue Ha OCHOBE YaCTHBIX aKTVBOB, JOXOZbI OT aKTMBOB U COepexeHU
GbOpMUPYIOT BTOPOI YaCTHBIN SKOHOMUYECKIIT MeXaHM3M MepeMeleHIs SKOHOMUIeCKIX
PecypcoB OT OJHUX BO3PACTHBIX I'PYII K IpyTUM. Mo/ofeXb MOXKeT yBe/IMYMBaTh CBOU
Pecypcsl 3a CIET KPeJUTOB. B HEKOTOPBIX CTpaHaX 9TO PacIPOCTPAHEHHBII CIOCOO YacTU -
HOJI OIUIATHI CTyJEeHTaMU CBOero obpasoBaHms. B3pocible TPpymocmoco6HOro Bo3pacra
MOTYT JiefiaTh cOepesKeHNsT, ITOOBI KYIUTD JOM, OIUIATUTH 0Opa3oBaHILe AeTell 1 HPOoQpIHaH-
cupoBaTh OyAYIIMIT BBIXOJ, Ha MEeHCUI0. birarococrosnme nun cTaplinx BO3pacToB, 3aBep-
MIMBIIUX TPY/OBYIO AEATENbHOCTD, MOXKET IOAeP>KMBAThCS 3 CUET IIEHCHOHHBIX QOHIOB U
NMUYHBIX cOepesxeHnit. Ka>kablit u3 aTMX cTydaeB — NMpyMep Iepepacipesie/ieH1sl Ha OCHOBE
VCIIO/Ib30BAHM I AKTUBOB JI/IS PellleHMsI OCHOBHOI ITPOO/IEeMbI >KM3HEHHOTO LIMK/IA, COCTOs-
11eil B TOM, YTO BO3PACTHAsA TPAEKTOPWA MHAUBUIYATbHOTO TPYLOBOTO 10X0/la PACXOAUTCS
C TPaeKTOpuell MHAUBI/YaIbHOIO HOTPeO/IeHNsI.

B HTC pasnuyarorcs fiBa BUa JOXOIOB OT aKTUBOB: OXO/IbI OT KaNMTaa ¥ JOXOABI OT
CoOCTBEHHOCTH. [JOXOABI OT KalNTama — 9TO OTAa4a OT KallMTasa, KOTOPBIM BIaJeI0T KOp-
Hopanuu 1 IOMOX03ICTBa, X0TA ¢ Touky 3spennsa HTC kopmopanuy — 3To 1uLIb ocpes-
HIYeCKOe 3BEHO B Ilepefiade BCell KOPHOPATUBHON MPUOBIIN M YOBITKOB MH/MBU/YaTIbHBIM
cobcTBeHHMKAM. JJOXOBI OT KAIllMTaIa TOMOXO3SIIICTB COCTOAT U3 BMEHEHHOTO JOXOfja OT
IIPOXXMBAHUA B COOCTBEHHOM >KMJIbe ¥ JOXOJOB OT KallMTajla JOMAIIHEero MpefIpuaTuA,
KOTOpbIe OL[eHMBAITCA KaK HO/MA B «cMelmaHHOM joxofie». B CHC «cMemmaHHBIN foX01»
CK/IaIbIBAETCA U3 OT/Jauy OT KalnuTasa u sarpar Tpysa. B HTC MblI nepeHocHM 4acTb cMe-
IIAHHOTO JJ0XO/a Ha I0X0f] OT KallUTasIa, a PYI'YIo 4acTh — Ha TPYLOBOII 0XOf.

Joxox oT cOGCTBEHHOCTH BO3HMKAET IIPEXKe BCEro Omarogapst HanM4Ino GprHaHCO-
BbIX aKTMBOB, HAIIpMMep, JOITOBbIX MHCTPYMEHTOB ¥ KOPIOPATMBHBIX aK1Mil. BaskHbIMU
¢dbopmMaMy [oxoma OT COOCTBEHHOCTI ABATCA HPOLEHTHI, AUBUIEH/bI U peHTa (IIaTeXN
B/IafIeNbIIaM 3€MJIH, MICKOITAeMOTO TOIIMBA U IPYTMX MUHEPATbHBIX pecypcoB). s moboit
¢bOopMBEI J0X0fa OT COOCTBEHHOCTH BXOMAIIVIT ¥ MCXOM AV IIOTOKY HO/KHBI OBITH BCET/a
cbamaHcupoBaHbl. [IpOIeHTDI, BbITIAYMBaeMble 3aeMIINKaMU, JOMKHBI OBITh PaBHBI ITPO-
LIEHTHBIM IJIaTeXXaM, I0/y4aeMbIM KPeAUTOpaMy; AMBUNEH b, BbIIIa4/iBaeMble KOPIIO-
panusMu, JOIDKHBI ObITh PAaBHBI AUBMAEHAAM, IOTy4aeMbIM aKIOHepaMi, 1 T. 1. Korga B
KaKOM-/I100 U3 9TUX IOTOKOB y4acTBYIOT JINI[A, IIPOXKUBAIOLIVe 3a I'PAHULIEI, IMeeT MeCTO
YUCTBIN OTTOK CpefcTB B Apyrue crpanbl. B HTC foxoxn oT coOCTBEHHOCTH IepeTeKaeT OT
OJHOJ BO3PAcTHOJ I'PYIIBI K pyroii. HeKoTopble 13 3TUX MOTOKOB HOCAT MEXXIIOKO/IeHYe-
CKMIT IIO CBOEII PUPOJie XapaKTep, HO CYLIECTBYIOT ¥ 3HAYMTENbHbIE IIOTOKY BHYTPU BO3-
PACTHBIX T'PYIII, KOTOPbIe BOSHUKAIOT, HATIPMMeP, B Pe3y/IbTaTe CeNOK MEXAY PprpMaMIL.

Bropoii Ba)KHOJ cOCTaBAIOLIEN TlepepacpeeneHnsa Ha OCHOBE aKTUBOB AB/IAIOTCSA
cbepexennsi. VIHAMBNABI MOTYT T€HEPMPOBATD IPUTOK CPEACTB, AKKYMYIUPYs 3aI0/KEH-
HOCTD JJIV ITPOZIaBasi MMEIOIVecs y HUX aKTMBbI. Tak>Ke OHU MOTYT BBIIIAYMBATD JOITY VTN
mpuobpeTaTh aKTUBBI, TeHEPUPYS OTTOK CPEJCTB.

BospacTHble TpOQUIN YaCTHOTO JOXO/A OT aKTUBOB CTPOSTCA OOBIYHBIM CIIOCOOOM
C TIOMOIIIbI0 BO3PACTHBIX pacIipefie/leHNI1 PaslINyYHbIX TUIIOB IOTOKOB OT/Ia4y OT aKTUBOB
n makpoxoutpomaepos us CHC. Hactusle cbepexenns onennsatorcst nnade. B HTC ato
KOHeYHast 6a/laHCHUPYIOIas CTaThsl, paBHAsL 00bEMY YMCTHIX TPAHCPEPTOB IITIOC JOXOF OT
aKTMBOB MMHYC HeMUINT )KM3HEHHOrO UUKIa. Eciu pecypcsl, mepepacipesenseMble U3
APYTUX VICTOYHVKOB, IPEBBIIIAIOT HePUINT KU3HEHHOTO IIVK/IA, TO VX M3NNIIeK cOepera-
eTcA. Ecnu sxe mepepacnpepiensieMbIX PeCypCcoB U3 IPYTUX UCTOYHMKOB HEJOCTATOYHO MJIA
¢duHaHCHpOBaHUA fedUINTA XKIBHEHHOTO MK/, BO3PACTHA TPYIINA BHIHY>KA€HA IIPUBIe-
KaTb IONIO/IHUTE/IbHbIE PECYPCHI Iy TEM PACXOfOBAHIS COPEKEH NI, IIPOLAXKI AKTUBOB MITI
B3SITVSI Ha Ce0s [ONTOBBIX 005I3aTeIbCTB.
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CyeT yacTHOTO Tepepacpefie/ieHNs PeCypPCOB MeX/y BO3PaCTHBIMU TPylIaMu [
CIIA 3a 2003 rog (tabnuua 7.1) MITIOCTPUPYET MHOTHE 13 OCOOEHHOCTEl TAKMX CUYETOB.
B HeM npuBefieHbI JaHHBIE [I0 OTAENTbHBIM JeTCKMM, TPYAOCIIOCOOHBIM 1 CTapIINM BO3PacT-
HbIM rpynnaM. O6beMbl 4aCTHOTO Miepepacipe/ie/ieH s B OIb3y AeTell U HOXKNIbIX TI0fel
B CIITA HO/IOXNTETbHBI U BEIUKI, TOT/A KaK /IS B3POC/IBIX B TPYAOCIOCOOHBIX BO3pacTax
OHM OTpPULATE/IbHBL. boybine 060beMbl YaCTHOTO Mepepacipeie/eHl s B ONIb3y fleTell —
IIOYTH VICKJIIOYVTE/IBHO CIefICTBYE TPAHCPEPTOB BHYTPYU JOMALTHIUX XO3SAUCTB. I/ MoXKu-
JIBIX BO3PACTOB MOIHBII IPUTOK YaCTHBIX TpaHC(epTOB — pe3yIbTaT Iepepacipene/eH s
Ha OCHOBe JICTIO/Tb30BaHMA aKTUBOB. J10i1 B Bo3pacTe 65 /1eT UMEIOT 3HaYUTe/IbHBII JOXOf
OT aKTMBOB, IIpeBbILIaoInit coepeskernst. s mui ot 90 sieT u cTapiire JOXOABI OT aKTUBOB
U pacxop cbepexxeHniT — BaXKHble MEXaHI3MbI TeHEPUPOBAHNS PECYPCOB.

MupuBupe B Hanbojee TPYAOAKTUBHBIX BO3PACTAX MMEIOT OOJIBIION 110 BeTMINHE
OTpUIIATENbHBIN OamaHC YacTHRIX TpaHcepToB. st muy B Bo3pacte 30 /€T MOTOKM OT
nepepacipeieieHNs PeCypcoB Ha OCHOBE aKTMBOB MMEIOT OTPHUIIaTe/IbHOE 3HAUYEHNe, U UX
cOepeskeHN s IIPEBBIIIAIOT JOXO/bI OT aKTUBOB. OXHAKO B 45 /1eT 00'beMbI STUX TIOTOKOB CTa-
HOBSITCS ITOTIO>KMTE/IbHBIMY, A JOXO/BI OT aKTMBOB IIPEBBILIAIOT COEPEeXKEHNS.

B tabnuie 7.1 oTpaskeHbl HEKOTOPbIE M3 BaXKHBIX CBOJICTB YaCTHOTO Iepepacipese-
JIEHUS:

¢ YaCTHOe MEXXBO3PACTHOE IiepepaciIpefieieHne paBHO 00beMY YaCTHBIX TpaHCPep-
TOB IUTIOC 00'BEM IIOTOKOB B Pe3y/IbTaTe IlepepacIpeieieHnst PeCypPCOB OT UCIIOTIb-
30BaHI YaCTHBIX aKTUBOB;

+ TpaHchepThl BHYTPU JOMOXO3SAICTB BCEr/ja JO/DKHBI ObITh cOaTaHCUPOBAaHbL: BXO-
IALMe TOTOKM JOTIKHBI pAaBHATbCA MCXOAALINM IIOTOKAM;

s TpaHChepTh MEX[y JOMOX03SAMCTBAMMU /I Pe3UEHTOB JO/DKHBI PaBHATbCA
YICTBIM TpaHChepTaM U3 CEKTOpPa OCTANIbHOTO MIPA, YTO OTPAXKAETCS B arperu-
POBaHHBIX IIOTOKAX;

¢ Tlepepaclpefie/ieHNe HA OCHOBE YaCTHBIX aKTMBOB PABHO JIOXOJy OT YaCTHBIX aKTH-
BOB 32 BB[UETOM YACTHBIX COEpeKeHMIL.

Ha mpaxTuke MOTyT HaO/MIOaThC A He3HAYNUTE/IbHbIE OTKJIOHEHN A IOKa3aTeNlell OT 9TUX
00IMX IPVMHIMIIOB B KOHKPETHBIX BO3PACTaX BC/IECTBUE CIIAXXUBAHUA VI OKPYTJICHNA
HaHHBIX, HO B LIeJIOM arperMpoBaHHbIe [I0Ka3aTe/Iy I CTPAHBL JO/DKHBI OBITh TOYHO cHa-
JTAHCUPOBAHBDI.

OrtpenbHble yacTHble moTok st CIITA B 2003 rofy mpefcTaBieHsl B Busie TpaduKoB
Ha pucyHke 7.1.

JleTanbHasA cXema IMOCTPOEHMA CUeTa YaCTHOTO Ilepepaclpefe/leHnsa pecypcoB OT
VCTIONIb30BAHMA aKTUBOB BHIIJIALUT CTIeAYIOMINM 00pasoM.

1. AHaIMSUPYIOTCS U IPU HEOOXOAMMOCTY KOPPEKTUPYIOTCS MAKPOKOHTPOJUIEPHL.

2

O6c¢nenoBaHMsA JOMAITHIX XO3AJICTB VICHO/IB3YIOTCA J/IS IOCTPOEHM A MUKPOYPOB-

HeBOJI 6a3bl JaHHBIX O TPaHCPePTaX MEKY JOMOX03AICTBAMY M YaCTHBIX JOXOZIaX

OT aKTUBOB.

3. CrposATcsa BospacTHbIe TpoduIn TpaHCPEPTOB MEX/Y HTOMOXO3AICTBAMMI U YaCT-
HBIX IOXOfIOB OT aKT/BOB.

4. ToToBATCA HaHHbIe MUKPOYPOBHS IS pacyera TPaHCHEpPTOB BHYTPU JOMOXO-
3AVCTB.

5. IpuMeHsieTCs CIeLMaNbHBLI ITOPUTM pacdeTa /IS OLleHKU TPaHCPEePTOB BHYTPU
TOMOXO3SAIICTB.

6. JJopabaThIBalOTCs BO3pACTHBIE IPO(IUIN TPAHC(HEPTOB BHYTPM JOMOXO3SIIICTB.
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Tabnwuua 7.1
YacTHoe meXKBO3pacTHOe nepepacnpeaeneHmne Ha npumepe oTAeNbHbIX BO3PaCcTHbIX Fpynn:
NOTOKU pecypcoB B pacyeTe Ha AyLuy HaceNneHUa u ux arpernpoBaHHble 06bembl 3a rog,

CLUA, 2003 rop
Bce BospacTHble rpynnbl (n36paHHbie)
MepemeHHble BO3pacTbl 0 15 30 45 65 90+ comMm
Ha oywy HaceneHus (meic. donn. CLLUA)
HacrHoe nepepacnpepe- 54 90 166 (7,1) (5,4) 17,2 22,3 WO,
neHue
TpaHchepTbl (0,2) 9,0 171 (4,6) (10,6) (1,3) (4,9) H.M.
Mexay gomoxo3aiicteamu 0,2 - - 0,2 0,2 0,7) 1,1 H.M.
Bxopauwme 0,3 - - 0,5 0,5 0,2 - H.N.
Mwunyc: ucxopawme 0,5 - - 0,2 0,7 0,9 11 H.N.
BHYTpU fomMoxo3AaiicTB - 9,0 17,1 4,8) (10,3) (0,6) (3,8) H.M.
Bxopsawme 11,2 9,0 17,2 8,7 12,8 11,0 0,7 H.N.
Mwunyc: ucxopawme 11,2 - 0,2 13,5 23,1 11,6 4,5 H.N.
MepepacnpepeneHue Ha 56 ©,1) (0,5) 2,5) 5,1 18,6 27,2 H.M.
OCHOBe aKT/BOB
[oxop oT akT1BOB 7,7 - 0,1 2,1 8,4 20,6 15,8 H.M.
[loxop oT KanuTana 6,8 - 0,0 3,9 9,7 14,4 10,0 H.N.
[Nloxon oT cO6CTBEHHOCTU 0,9 - 0,0 (1,8) 1,3) 6,1 58 H.M.
MuHyc cbepexeHus 2,1 0,1 0,5 4,5 33 2,0 (1,4) H.M.

AzpezuposaHrHbie nokasamenu (Mapo. donn. CLUA)

YacTHoe nepepacnpege-

neHme 1568 36 68 (27) (25) 36 38
TpaHcdepTbl (51) 36 70 (18) (48) (3) (8) 51
Mexpay pomoxo3aicTsamu (51) - - 1 1) 2) 2) 51

Bxoasime 81 - - 2 2 0 - —
Mwunyc: ucxopswme 132 - - 1 3 2 2 —
BHyTpu gomoxo3ancts = 36 70 (19) (47) (1) (6) =
Bxogsawme 3237 36 71 33 58 23 1 —
Mwunyc: ucxopswmne 3237 - 1 52 105 25 8 —
MepepacnpepeneHue Ha 1619 ) @ ) 23 39 26 _

OCHOBe aKTBOB
[loxop oT akTUBOB 2235 - 0 8 38 43 27 —
[Jloxop oT KanuTana 1971 - 0 15 44 30 17 —
[loxon 0T COBCTBEHHOCTU 265 - 0 (7) (6) 13 10 —

Mpumedanme. MuHyc: c6epexenns 616 0 2 17 15 4 (19) —

H.MN.= HEe NPUMEHNMO.

7. PaccumThIBAaIOTCS YacTHBIE COEPEKeHMsI KaK KOHEIHBIIT OaTaHCHPYIOLIIT BO3PACT-
HOJI IPO(NIIb.

8. PacueTsl IOIBEPraloTCs IPOBEPKe U IPY HEOOXOAMMOCTY KOPPEKTUPYIOTCA.

9. JIOKyMeHTUPYIOTCS METOIBI i MICTOYHUKI, TIO/TyY€HHbIE OLIEHKM apXUBUPYIOTCA.

7.2. MocTpoeHne MakpOKOHTpoONepoB

[Togpo6HbIe MHCTPYKIVM IO MOCTPOECHNI0 MaKPOKOHTPOITIEPOB JaHbl B IMaBe 4. Pesyib-
TaThl 9TOTO IIpoliecca IpuBefieHbl B Tabmuie 7.2. [Janee ClIefyioT KpaTKiie OSCHEHNUS ero
COCTABJIAIONINX.
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PucyHok 7.1
HeKkoTopble NOTOKM YaCTHOroO NepepacnpeAeneHnsa pecypcoB B pacyeTte Ha aywy HaceneHus, CLLUA, 2003 rog

lopoBoii notok (gonn. CLLUA) TonoBoii noTok (gonn. CLUA)
25000 30000
20000 25000
15000 - 20000
10000 - 15000 -
5000 - 10000
0 T T T T T T ”I T T T T T T T T T T . 5 000 7
0 20 40 60 80
—-5000 Bo3pac-|- 0 PN\ 1 T T T T T T T gr T T T T\l
0 20 40 60 80
—-10000 —-5000 Bospact
-15000 - -10000 -
== |[cxopaime TpaHchepTbl BHYTPU JOMOXO3ANCTB = YaCTHble AOXOfbl OT aKTUBOB
BxoasLme TpaHchepTbl BHYTPM AOMOX03ANCTB YacTHble cbepexxeHns

== BxoasLe TpaHCchepTbl MEKAY OMOXO3ANCTBAMU
Mcxopsiume TpaHchepTbl MexKAy [OMOX03AWCTBAMU
YucTble TpaHchepTbl BHYTPY AOMOXO3ANCTB
YucTble TpaHCPepTbl MeXIy AOMOX03ACTBAMY

Tabnuua 7.2
ArpernpoBaHHble 06beMbl YHaCTHOr0 MeXXBO3PacTHOro nepepacnpeneneHns pecypcos
(CHC 2008 ropa)
MexB0o3pacTHOe pacnpeaeneHune 29,5
YacTHoe mexBO3pacTHOe pacnpejeneHmne 17,2
YacTHble TpaHcdepTbi -8,3
BxopsAuime yacTHble TpaHchepTbl H.M.
BxopsALme YacTHble TpaHcHepTbl — MeXAY [OMOX03ANCTBAMU H.M.
BxopsAwme yacTHble TpaHchepTbl — BHYTPU JOMOX03AICTB H.M.
Mcxopswme yacTHble TpaHcdepTbl H.M.
Mcxopawme yacTHble TpaHCPepTbl — MexXAy [JOMOX03ANCTBaMM H.N.
VicxopAwme yacTHble TpaHChepTbl — BHYTPY JOMOXO3ANCTB H.M.
YucTble yacTHble TpaHchepTbl 3 COM -8,3
YacTHoe nepepacnpepeneHme akTuBoB 25.5
[loxop OT YaCTHbIX aKTUBOB 292,5
[loxop OT YacTHOro KanuTana 266,5
[Lloxopa oT YacTHOro KanuTana — KomnaHum n HKOAX 184,3
[loxof OT YaCTHOTO KanuTana — CO6CTBEHHOE XKNJbe 69,0
[loxop OT YacTHOro KanuTana — 13 CMeLLaHHOro joxofa 13,2
[loxop OT YaCTHOW COBCTBEHHOCTU 26,0
[loxo/ OT YaCTHOI COBCTBEHHOCTU — BXOAALLME MOTOKM 375,0
[loxo/ 0T YaCTHOM COBCTBEHHOCTU — MCXOAALIME NOTOKM 349,0
MoTpebuTenbcKnii Kpeant 14,0
[Mpoune ncxopALme NOToKN 335,0
YacTHble cbepexeHns 267,0

WcTouHuk: Tabnuua 6.21.
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7.2.1.  YacTHble TpaHCchepTb

YacrHble TpaHCepThl BKIIOYAIOT TPAHCPEPTHI MKy JOMAIITHIMIL XO3ACTBAMU Y BHYTPU
TOMALIHMX X03AMCTB. TpaHchepThl MeXAY ZOMOX03ACTBAMY — 3TO TpaHC(ePTh MEXIY
JIOMOXO03AJICTBAMU PE3UECHTOB, B TOM 4MC/Ie TPAHC(EPTHI, OCYIIeCTBIAeMbIe IIPU ITOCPe]i-
HIYeCTBe HeKOMMEePUYEeCKIX OpraHmusanuii, oocmyxxusamnouux gomoxossicrsa (HKOIX). K
HIUM TaK)XXe OTHOCATCS TpaHC(ePTHI OT JOMOXO3SIIICTB B CeKTOp ocTanbHoro mrpa (COM)
u TpaHCcdepThI K fomoxossiictBam n3 COM, He3aBUCUMO OT CTaTyca 3apybexXxHOro oTIpa-
Burtensa. HTC ncxonuT u3 npenochlIKY, 4TO ITaBa JOMOX03ACTBA AB/IAETCA IOTydaTesieM
BCEX BXOJAIMX MEKIOMOX03AICTBEHHBIX TPAaHCPEPTOB U OTIIPaBUTENIEM BCEX UCXOMALINX
TpaHchepTOB. BHYTpUIOMOX03A/ICTBEHHbIE TPAHC(EPTDI — 3TO TPAHCPEPTHI MEXY PU3H-
YeCKMMU NNLAMU, )KMBYIMMU B OJHOM JIOMOXO03AMCTBeE.

Kax ormedanocs B r1aBe 4, B CHC ganHbBIe 0 TpaHChepTax MeX/Y JOMAIIHIMM X0351i1-
CTBaMU BeCbMa OrpaHn4eHbl. Kak IpaBuio, ZOCTYIIHBI TOMBKO CBE/IEHA O YaCTHBIX TPAHC-
¢eprax 3a rpanuny u us-3a rpanunsl. HTC ncnonesyror ganusie CHC s oneHky o6bema
YMCTBIX YaCTHBIX TpaHCcPepToB u3 COM, ompepensemoro o GpopmyIe: momTydeHHbIe (BXO-
As1ve) foMoxo3siicTBaMu TpaHchepTsl n3 COM MUHYC HepejaHHbIe (MCXOMAIINE) FOMOXO-
ssiicrBamu TpaHcepTsl B COM. Ob1ivte 06beMbl IOy YeHHBIX U TePeJaHHbIX TPaHCHePTOB
MeX]1y TOMAITHMMI XO3ACTBaMU C/Ie[lyeT pacCYUTBIBATh Ha OCHOBE JAHHBIX 00CTIeJOBaHNUIT
U KOPPeKTUPOBAThb TaK, YTOOBI IPUBECTU UX B COOTBETCTBHUE C YMCTHIM 00'beMOM YaCTHBIX
tTpancdepros u3 COM, cornacys tem cambiM ganubie CHC n HTC. Ilponenypst KoppeKTu-
POBKM OIlMICaHbl B paszene 7.3.3.

OpHMM U3 Ba>KHEIIVX UCTOYHVKOB YaCTHBIX TPaHC(EPTOB AB/IAIOTCS YWICHBI CEMbI,
pabotraromuine 3a pybexxom. OgHaKo, eCciu WieH ceMbl paboTaeT 3a TPAHMNIEIl BPEMEHHO,
OH CYMTAETCS PE3VJICHTOM CTPaHBbI IPOVUCXOXIEHN A, @ He CTPaHbl, B KOTOPOII paboTaer.
[TosToMy Takye JeHeXHbIE TIePeBOJbI KIacCUPUUNPYIOTCA KaK TPYAOBOI JOXOJ B CTpaHe
IOCTOSIHHOTO MPO>KMBaHMA, a He Kak TpaHchepT us COM. JleHexxHbIe IIepeBOJIbI CE30HHBIX
pabounx u racTapbaiiTepoB, UMEIIINX KOHTPAKTBI CPOKOM He 6071ee OHOTO rofa, OOBITHO
KIaCCUPUIIMPYIOTCS KaK TPYAOBOIL f0X0f,. TodHbIe OIIpefjeieHns1, OffHAKO, BapbUPYIOTCS OT
CTPaHBI K CTPAHE.

7.2.2.  [loxop OT YaCTHbIX aKTUBOB

Pacyer MaKpOKOHTPO/NIEPOB IO JOXOJAaM OT YaCTHBIX aKTMBOB IIPOU3BOJUTCSA MO MPOCTOI
cXeMe M BO3MO>KeH HermocpencTBeHHO Ha ocHoBe CHC, kak onucano B rnase 4. JJoxozbl oT
JaCTHBIX aKTMBOB COCTOAT V3 JOXO/{OB OT YaCTHOT'O KAIITAJIa ¥ JOXOJ0B OT YaCTHOI COOCT-
BEHHOCTI. BbIzie/1s110TCst Tpu OPMBI JOXOOB OT YaCTHOTO KAaIlMTasIa:

1. Toxop ot xanurana kopropauuit 1 HKOIX cocTont U3 4ucToit mpuoObIIn KOpIo-
paunit u HKOJIX ¢ yyeToM Hal0roB Ha IIPOM3BOACTBO, OTHECEHHBIX K IIPUOBIIN
xopriopaunit 1 HKOIX.

2. B xayecTBe 4aCTHOTO JOXOfIa OT IIPOXKMBAHNA B COOCTBEHHOM >KIJIbe OepeTcs dyc-
Tas NPUOBITb JOMALIHUX XO3SICTB.

3. Jloxoy OT 4aCTHOTO KalMTasla U3 CMELIaHHOTO 0X0fa IPeACTaBIAeT COOO0IT OO0
KaIliTajTa B BaJIOBOM CMeIIaHHOM JIOXOJie MMHYC ITOTpebIeHe KamnTana IToC Ha-
JIOTY Ha IPOU3BOJCTBO, OTHECEHHbIE K CMEIIAHHOMY JIOXOZY.

JloXofbl OT YaCTHOI COOCTBEHHOCTY BO3HMKAIOT, KOTJIa OIHO NUIO IIATUT APYTOMY

JINITY 32 UCIIOb30BaHMe MPMHAIEKAUX eMy akTuBoB. OCHOBHBIMM UX (popMaMu sIBIIS-
I0TCS IPOLIEHTBL, JUBYUJICHABI M peHTa. IIporeHTh — 9TO ITaTa 3a IpefjoCcTaBIeHHble (PUHAH-
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COBBbIE PecypcCbhl, IPONM3BOJVMbIE 3aeMIIVIKOM KPEeIUTOPY, BK/I0Yas KPeUThI, IPeJOCTaB-
JIeHHbIe KaK Ha 0(UIMaIbHBIX, TaK 1 Ha HeO(UIMaTbHBIX KPeAUTHBIX PIHKaX. [JMBUIEH DI
— 9TO ITaTe>XXV KOPIIOpaLlNii CBOMM MHBecTOpaM. PeHTa — 39TO 11aTa 3a 3eMIIio, MCKoIIae-
Mble U TOTUINBO. [JOXOBI OT COOCTBEHHOCTH BK/IIOYAIOT IOy Y€HHBIII [JOXOJ] M COOTBETCTBY-
IOLINIT MY IIPOTUBOIIOTOK — HepefaHHble (MCXOAAINe) JOXOABI OT COOCTBEHHOCTH.
Vicxopsaimye notoku goxonos ot cobcrsennoctyt B HTC xnaccuduumpyrores Kak 4act-
HBIe, €C/IY OHY VICXOAT OT YaCTHBIX MHCTUTYTOB (ZOMOX03:iicTB, Kopropaimit 1 HKOIX)
¥ HAIIpaBJIeHbI TF0OBIM IIOTIYYaTels M, BKII0Yasi OPTaHbl TOCYAPCTBEHHOTO YIPABICHVISI UK
COM. Bxopsye noToku foxonoB oT co6crBeHHocT B HTC KitaccnuimpyroTcs Kak 4acTHbIe,
eC/IVl OHM TIOCTYTAIOT YaCTHOMY IIO/TYYaTe/II0 OT IF0OBIX MHCTUTYTOB, BK/IIOYAsi OPTaHbI FOCY-
mapcrBerHoro ynpasnenns wim COM. CrenoBartenbHO, 3a0/DKEHHOCTD TOCYAApCTBa Heper
JaCTHBIMU KPEAVNTOPAaMI T€HePUPYeT, C OTHON CTOPOHBI, OTTOK I0XOJ0B OT TOCY/IapCTBEHHOM
COOCTBEHHOCTY, a C APYTOIL, TOTydeHNe TOXOKOB OT COOCTBEHHOCT YaCTHBIM CeKTopoM. Tocy-
JapCTBEHHbIE I YaCTHBIE UCXOJSIIVIE TOTOKY JOXOM0B OT COOCTBEHHOCTH, HAIIPAB/IeHHBIE Pe3N-
mentam u B COM, TO/DKHBI OBITH B COBOKYITHOCTH PAaBHBI CyMMe FOCYAaPCTBEHHBIX U YaCTHBIX
BXOJISIIIVX JOXOHOB OT COOCTBEHHOCTH, IIOCTynaomux pesupentam u B COM.
duyHaHCOBbIE aKTHBBI U CBSI3aHHBIE C HUMY JOXOJBI OT COOCTBEHHOCTI MOTYT BBI3bI-
BaTb 3HAYNTETbHBIE IIOTOKY Ilepepaclpe/ie/iAeMbIX PeCypCcoB MeX/1y BO3PACTHBIMY T'PYII-
mami. DTU HOTOKY GUKCHPYIOTCS ITABHBIM 00Pa3oM 10 CTaThe MOTPeOUTETbCKOTO KPeanTa.
Tak, Moozble M0AY MpKOEraoT K CTyeHIeCKIM KPeAUTaM /s OIIAThl CBOETO 00paso-
BaHUsA WK GOPMUPYIOT 3aJOKEHHOCTD 110 KPEAUTHBIM KapTaM Aist GMHAHCHPOBAHNS
noTpebJeHN s, IPEBBIIIAIONIEr0 UX pacllojiaraeMblil 10Xof. B aToM ciydae Mojofble TI0AK
TeHepUPYIOT BXOAAIIME IIOTOKM, HaKaIl/IMBas 3a/J0/DKEHHOCTD (OTpuLiaTe/bHbIe cOepesKe-
Hus). B nocnenyrome rogst oM GOpMUPYIOT MCXOAALIVIE HOTOKI, BBIIIIAYMBasT IPOLICHTHI
(McxopsiIMe MOTOKY HOXOL0B OT COOCTBEHHOCTH) 1 Toraiuas Koir (popmupys cbepeskeHns).
ATperupoBaHHBIN MCXOIALINI IOTOK JOXOLOB OT COOCTBEHHOCTH IO MOTPEeOUTENbCKUM
KpeguTaM U3MepAeTCA UCXOAANIUM IOTOKOM IIPOIIeHTHBIX IJIATeXKel OT JOMOXO3AMCTB.
Boénplast 4acTh MOTOKOB, CBSI3AHHBIX C JOXOZAMU OT COOCTBEHHOCTU, IPOUCXOTUT
Mexny Kopropanusamu nin, B HTC, Mexxy coOCTBEHHMKaMM STUX KOPHIOPALUit. DTU TOTOKK
He VIMEIOT 3aMeTHOTO BO3/IeICTBU Ha ME>KBO3PACTHOE IlepepacIipefie/ieHie PecypcoB, ecIn
TOJIBKO BO3PACTHOII COCTAB COOCTBEHHIKOB KOPIIOPAIINIL, BHICTYIAOMINX KPEAUTOPAMH, He
OT/IMYAETCsI OT BO3PACTHOTO COCTaBa COOCTBEHHMKOB KopIiopanuit — 3aeMuiukos. Ho gan-
HBIX O IIOJOOHBIX pas3IM4yuAX He MMEeTCs, U II09TOMY MBI IIpeIIoaraeM, YT0 BO3pacTHBIE
1pouIM BXOAAIINX M UCXOIALINX IIOTOKOB JOXOJ0B OT COOCTBEHHOCTY MEXXY KOPIIOpaLiu-
AMY UIEHTMYHBI, He CYNTAs IIPOLIeHTHBIE I/IATeX M, KOTOPbIe HECYT JOMOXO3SIICTBA.
[Tonpo6HO METOABI pacyeTa arpernpOBAHHBIX KOHTPOJIIEPOB /ISl OLIEHKN 06'bEMOB
IepepacIpegeniseMbIX PeCypPCcoB OT UCIIOIb30BAHN S YACTHBIX aKTUBOB (JI0XOIBI OT YaCTHBIX
aKTIMBOB U YaCTHBIE COEpeXXeHsI) U3TIOKEHBI B I71aBe 4.

7.3. MocTpoeHune Bo3pacTHbIX Npodunen: YacTHble
TpaHchepTbl MeXxay AOMOXO03ANCTBaMU U
A0X0Abl OT YaCTHbIX aKTUBOB

7.3.1.  Co3paHue 6a3bl JaHHbIX MUKPOYPOBHS

ITporiecc aHa/Orn4eH OMICAHHOMY B pasgerne 5.3.1. B ujeane ocHoBHOe 06CIefoBaHIMe, C-
I10/Ib3yeMOe AJIs1 CO3/jaHMsI 6a3bl JaHHBIX, OXBATHIBAET BCE TUIIBI BXOMSIIIIVX TIOTOKOB, BKITIO-

167
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4as COCTaB/IAIINE TOXO/la OT YACTHBIX aKTUBOB ¥ TpaHC(epTh MeX/y ZOMALIHIMU XO-
3aricTBaMu. CTaTby PacxofoB B 00CIeJOBaHNM JOMOXO3ACTB JO/KHBI BK/TIOYATh ITOJAPKIL,
671arOTBOPMTEIbHDIC OKEPTBOBAHIA 1 TIPOYMe MO3UIVN, KOTOPbIe CIefyeT KIaccupuim-
poBaTh KaK 4YacTHbIE TPaHCHEPTHI, TepeaHHble APYIUM TOMAIIHIM XO3SAICTBAM.

[l71st oreHKHM TpaHC(HEPTOB MEXAY ZOMOXO3SIICTBAMY M YaCTHBIX JOXOMOB OT aKTHU-
BOB TPeOYIOTCA JaHHBIE IO JOMOXO3AICTBaM, a He I10 MHAVBIAYYMaM, IOCKO/IbKY BCe 9TU
MIOTOKY PACIpefeNnATCA Ha I71aB JoMOX03AMcTB. [Ipefnonaraercs, 4To I1aBa JOMOXO-
35ICTBA BIaJileeT BCEMI €ro aKTUBaMu. Bce BXopamiie u ucxop e IOTOKM, CBA3aHHbIE
C COOCTBEHHOCTDIO, OTHOCATCS K BO3PACTHOI TPYIIIie I/IaBbI foMoxo3sicTBa. CoepexxeHms
TaK>Ke OTHOCSTCS K BO3PACTHOJ TPYIIIIe I/IaBbl JOMOXO035MCTBA. Ba)KHO, YTOOBI B KaXKJ0M
JIOMOXO03IMICTBE MIMETIOCH OffHO JINII0, KOTOPO€ 3HAUM/IOCh ObI B 06C/Ie0OBAHNY ITIABOIT TOMO-
X03AICTBA.

BospacTHasa Mofienb UCXOAAMMX TPpaHCPEPTOB OCHOBBIBAETCA Ha CBEJECHUAX O Oe3-
BO3Me3/IHBIX Ilepefladax B IEHeXXHOIT M HaTypasbHOlT GpopMe, MofapKax U IMO>KepTBOBAHMAX
NUIaM, IPOXMBAOLIMM BHE JOMOX03:1CTBa. BOT HaneKko He MOTHbII IepeYyeHb IPUMEPOB:

e IIpa3gHUYHbIE IOJAPKI;

* J€HbI'M Ha IIOXOPOHbI;

¢ IIpoLjajJbHbIE NTOIAPKY;

* perynspHble U HeperynsapHble I0XKePTBOBAHMA;

* JIEHEeXXHbIE IIEPEBOABI;

e QJIMMEHTHI U MaTepuaibHas MOAEPIKKa JeTell;

 IUIaTa 3a oOydyeHue VU ApyTue CpeAcTBa Ha 0Opa3oBaHye I ieTell, IIPOXKUBaIo-
X OTMIEbHO2,

BospacTHasg Mofie/lb BXOAAIMMX TPAaHCPEPTOB PaCCUNTHIBACTCA C MCIOIb30BAHIEM
CXOXKMX IIepeMeHHBIX, GUKCUPYIONIVX NOZAPKY B ICHEKHOII ¥ HATypaIbHOIL popMe U Apy-
TMe IOCTYIUIEHN A, TT0Ty4aeMble JOMOX03A1cTBOM. KOHKpeTHbIT HabOop ITepeMeHHBIX OT/IN-
4aeTcs OT CTPaHBI K CTPaHe.

B o6¢cefoBaHIAX OOBITHO OTPAXKAIOTCsI [TOKA3aTe ! 10 JOMAIIHEMY XO35IICTBY, KOTO-
pble ClelyeT OTHOCUTD Ha IJIaBYy JJOMOXO3AJMCTBA. BceM 0CTaIbHBIM YIeHaM JOMOXO3AMCTBA
IIPUCBAMBAETCA 3HaYeHMe STUX II0KasaTeslel, paBHOE HYIIIO.

BospactHble TpoduIy YaCTHBIX OXOMOB OT aKTUBOB TaK>Ke OCHOBAHBI Ha JaHHBIX
10 JOMOXO3AMCTBY B LI€JIOM, KOTOpPbI€ OTHOCATCA Ha I7IaBY JOMOXO3AMICTBA C IIPUCBOEHUEM
IIpOYMM Y/IeHaM JJOMOXO3AJCTBA HY/IE€BbIX 3HAUeHMIL. VICIIONb3yI0TCA YeThIpe IepeMeHHbIE:

1. Joxopbl OT COOCTBEHHOCTH JJOMOXO03SICTBA (POIIEHTHI, ZUBUIEHBI I peHTa). B
6a3y HaHHBIX CJIeAyeT BKIIOYMTD II0KA3aTe/IN M0 KaXKIO COCTaB/Aeil (Ipy UX
Hamyu4uuy). 3Ha4eHy s [ToKasaTe/lell OTHOCATCS Ha IIaBY JOMOXO3SCTBA, OCTANlb-
HBIM YJIEHaM [PJCBAMBAIOTCS HYy/IeBble 3HAYCH NS

1 Crefyer CTpeMUTBCA K TOMY, YTOOBI BK/IIOYATD CI0/ja TOTIBKO T€ IIePEBOJIbl, KOTOPbIE ABIAIOTCA
TpaHchepTaMIL, M MICK/TIOYaTh IEPEBOABI OT Pe3UIEHTOB, BpeMEHHO pabOTAIOI X 3a TPAHNULIEIL.
OpHa 113 METOAMK 3aK/II0YaeTCs B COIIOCTAB/IEHNM COBOKYIIHBIX JIeHEKHBIX IIEPEBOIOB C MaKpO-
KoHTposiepaMu. Ecin oy npeBpimalior unctele TpancdepTsl u3 COM, TO X He0OX0AUMO
COpa3MepHO YMEHbIINUTD.

2 Ecnu getu XMBYT B OTJETBHOM JJOMOXO3AJCTBE, HO UMEIOT MOJIEPKKY OT POIUTE/NEN B MOMY-
yeHnu obpasopanus, B HTC ato cumraercsa TpaHchepTOM MeXAY OMOXo3saiicTBaMu. Takue
BBIIIJIATHI 3aTPY/HUTE/IBHO BBIABUTD B 00C/IJOBAaHNAX IOMOXO3SIICTB, I09TOMY, €C/IU B Ballei
CTpaHe 3aTpaThl Ha BICIIee 0Opa30BaHue BeINKI, CIeAyeT UCKAThb APYTUe UCTOYHUKY NHPOP-
Manuu o GMHAHCHPOBAHNY POSUTEIAMY BbICIIEr0 06Pa30BaHIs UX [eTell.
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2. ,HOXOHIJI TOMOXO035ICTBA OT CAMO3aHATOCTN. IJTO Ta Xe TIIepeMEHHasA, KOTOpas nc-
IIO/Ib3YyETCA IIPU IIOCTPOEHNUN BO3PACTHOTO HpO(l)I/I}'IH II0 TPYAOBOMY IOXOHOY OT
CaMO3aHATOCTHU, HO 3HAYCHMEC ITOKa3aTe/1A O/1A ,E[OMOXOSHﬁICTBa OTHOCUTCA Ha €TI0
I/1aBYy, OCTa/JIbHBIM YJIEHAM IIPUCBAaMBAIOTCA HY/IEBbIE€ 3HAYEHN A.

w

BmeneHHas peHTa JOMOXO03A/CTBA. DTO OlleHKA CTOMMOCTH YCIYT OT IPOKMBAHUA
B COOCTBEHHOM XXWJIbe, 3aHMMAEeMOT0 JOMOX03:A1cTBOM. OHAa OTHOCUTCS Ha €ro IIa-
BY, OCTa/IbHBIM YjIeHaM IIPUCBAMBAIOTCA HY/IeBble 3HAYEHMA.

&

HpOHeHTHbIe IJTAaTEXXKN JIOMOXOSF[I/UICTBa, BKJII0OY9as NMMPOLEHTHDBIE IVIATEXXNM IO U0~
TE€Ke, KpEeANTHDBIM KapTaM I CCyllaM, BbITAHHBIM NPEINIPUATIAM, HAXOOAMMMCA B
COOCTBEHHOCTH ,U,'OMOXO35H7[CTB&. 3HaveHMe ITOKasaTe/lss OTHOCUTCS Ha I/1aBy OMO-
XO035ICTBA, OCTa/IbHBIM YJIEHaAM IIpUICBAaMBAOTCA HY/I€BbI€ 3HAYEHA.

7.3.2.  CocTaBneHuve npegBapuTenbHbiX npodunen gna
YACTHbIX TPAHCHEPTOB MEXAY AOMOXO03ANCTBAMU
1 OXOA0B OT YAaCTHbIX aKTVBOB

[IpepBapuTeIbHBIe BO3PACTHBIE IIPOGIIIN JI/IA YaCTHBIX TPaHCHEPTOB MEX/Y JOMOXO3Ii-
CTBaMM U JJOXOZIOB OT aKTUBOB CTPOATCA MyTeM pacdeTa UX CpeJHUX 3HAYEHUI 171 O HO-
JIETHVYX BO3PACTHBIX IPYIII C UCIIO/Ib30BAHMEM BECOB BBIOOPKIL.

BospacTHble mpodun CIIa)X MBaloTCs C IIOMOIIbI0 METOMIOB, IIOf{POOHO U3TOXKEHHDIX B
rnase 3 1 B IpunoskeHuu B. 31ech 0TMETM HECKO/IBKO MOMEHTOB, XapaKTePHBIX /71 TPaHC-
bepToB MeX/Ty JOMOX03AMCTBAMY U YaCTHBIX JOXO/IOB OT aKTUBOB.

B ofcnenoBanuAX JOMOXO3AMCTB 4acTO (PUIYpUPYIOT OYeHb HU3KME IIOKa3aTeln
TpaHc(epTOB, IO3TOMY aHOMa/IbHbIe 3HaUeHMU A (BBIOPOCHI) MOT'YT OKa3aTh CIMIIKOM CUJIb-
HOe BO3JIeJICTBIE Ha CITIa>KEHHBIN PsAjl. B IOJOOHBIX CTy4asaX BBIOPOCHI CIEAYeT YAalATh.

TonbKo rIaBaM ZOMOXO3ANCTB IMPUCBAMBAETCs HEHYIEeBOE 3HaYeHUe TPaHCHEPTOB
MEXY IOMOXO3AMCTBAMM ¥ YaCTHBIX JOXOJOB OT aKTMBOB. He BK/I04ariTe Miajne BO3-
pacTHbIe TPYIIIIBL, CPeiY KOTOPBIX HET I71aB JOMOXO03AICTB, B Ollepalj1Io CrIakuBanus. Bos-
PacTHBIM IPyIIIIaM, B KOTOPBIX HET I7IaB JOMOXO3AVICTB, IIPUCBAMBAIOTCA Hy/IeBble 3HAYEHMA.

7.3.3.  [lopaboTKa BO3pacTHbIX Mpodunen ana TpaHchepToB
MeXXay AOMOX03ANCTBaMU

B 6onbumHCcTBe cnydaes mo saHHbIM CHC Henmb3st paccumrarh arpermpoBaHHBIE KOHT-
POJIIEpHI 110 BXOASIIVIM U UCXOASIIMM JaCTHBIM TPaHC(EPTAM MeXY JOMOXO3SICTBAMIL.
Opuako gacTHbIe TPAHC(EPTHI MEXAY ZOMOXO03SIICTBAMY, 00BEM KOTOPBIX PaBEH PasHO-
CTHM MEX/y BXOMSIIUMIY ¥ MICXOASIIVIMI TOTOKAMU, TO/KHBL PABHATHCS YMCTHIM YaCTHBIM
tpancepram u3 COM. CrefioBaTe/IbHO, BO3pacTHbIE MPOQUIIN A1 BXOAALUX U VICXOL -
I[UX TpaHCPEPTOB HY>KHO KOPPEKTUPOBATH TaK, YTOOBI OHY COOTBETCTBOBAIN MAKPOKOHT-
posIepy 1 4ToOBI YaCTHDBIE TPAaHCHEPTHI MEXAY HOMOXO03ACTBAMU PAaBHSAINUCH YMCTHIM
tpaHcdepram 13 COM.

KoppekTupoBka BBIIIOTHIETCSI HA OCHOBE leMOrpaduaecKX HaHHBIX C MCIIOIb30Ba-
HUEM Pe3y/IbTaTOB 00C/IeZOBAHMIL [I0 BXOMSIMM ¥ MCXOASIIMM II0TOKAM Ha YLy Hace-
JIEHVISI C Lje/IbI0 pacyeTa arpernpoBaHHbIX Iokasarereit Bxopswux (7 FBL) n ucxonsmux
(TFBO;) notoxos. O6uuii 065eM 4acTHBIX TPAHCPEPTOB, TOTYIEHHBII U3 PE3YNbTATOB
o6cnegoBannus, Berpakaercs popmynoit 1 F=1TFBIl-TFBO;, rie uHZEKCOM § IOMEYAIOTCA
3HAYEHIIsI, B3ATbIE 13 00CIeOBaHMIT (MM MUKPOYPOBHEBOIT 6a3bl JaHHBIX). [/ KOPPEKTH-
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* [ponopumnoHanbHbIi MeTos
NpUMeHAeTCA TONbKO B TOM
cnyyae, et TF u TFg umetot
O[JMHAKOBBbIN 3HaK.

PyKOBOﬂ,CTBO no HauMoHaNbHbIM TpaHC¢epTHbIM cyeTam

POBKI nokasaresen BXOOAINX M UCXOOAINNX TpaHC(i)epTOB IIPpUMEHAIOTCA Y€ThIpe METONA,
06ecne‘{MBa101ume PaBE€HCTBO MX Pa3HOCTN YVICThIM Tpch¢epTaM 3 CEKTOpa OCTaIbHOTO

mupa 1F:

1. IIponopumoHanbHas KOPPEKTUPOBKA: BXOJALINE U UCXOLALLNE IIOTOKM KOPpPEeK-
TUPYIOTCS C UCIIONIb30BAHMEM OHOTO U TOTO YK€ IOIPABOYHOr0 KO3 PuImenTa.
[IprMeHsETCs TONBKO B TOM ciy4dae, eciu 1 Fu TF; uMeloT OfMHAKOBBI 3HaK.

2. «PaspeneHne pasHOCTI» MEX/Y BXOJAIMMM U MCXOAAIIMMM IIOTOKaMM C IIOBBIIIIe-
HMEM OJTHOTO ¥ IIOHVKEHMEM JIPYTOro IOKa3aTels Ha PaBHbIE BETMYMHbIL.

3. KoppekTupoBKa TONbKO IIOKa3aTes1 BXOASLINX TPaHC(hepTOB.
4. KoppeKTnpoBKa TOIBKO MOKa3aTe/s UCXOAAIUX TPaHChepTOB.

[TonpaBouHbIe KO3 PUIMEHTSI /IsI KAKAOTO U3 YKa3aHHBIX METO/IOB IIPVBEJIEHBI B
Tabnune 7.3.

Tabnuua 7.3
MonpaBouHble KO3GPULMEHTbI AN1A YACTHBIX BXOAALMX U UCXOAALLMX TPAHCPEPTOB MeXayY
AOMaLLHNMM X03ANCTBAMU: YeTbIpe MeToAa

BxogAume T_F 1+ e =T TF +TFBO,
TF, 27FBI, TFBI. 1
Ucxopawme E 1— TF — TE TFB[: -TF
TF. 2TFBO. ! TFBO,

PesynbTaThl IpMMeHeHN albTepPHATUBHBIX METONOB NeMOHCTPUPYIOTCA C IOMOILLIO
YCTIOBHBIX JAHHBIX Ta6MNIIbI 7.4, T7Ie TpefiCTaB/IeHbl arPerypoBaHHbIC 3HAYEHSI BXOISAIINX 1
VICXOISIIIIMX IOTOKOB, PACCUNTAHHBIE T10 TaHHBIM 00C/Ie[JOBAHIT, U ATPETMPOBAHHBIE KOHTP-
o/Iepsl A1t 4acTHIX TpaHcdepTos 13 CHC: uncrele yacTHbIE TPpaHCHEPTHI B/U3 CEKTOPA
0CTa/IbHOTO MUPa.

Tabnuua 7.4
HeckoppeKTupoBaHHble arpernpoBaHHble NoKa3aTenu Nno YaCcTHbIM TpaHchepTaM MeXxay
DOMALUHUMMW X03ACTBaMI

Bxopswme notoku (TFBI) 160
Mcxopswme notoku (TFBO) 200
YucTble NOTOKM B/M3 cCeKTOpa ocTanbHoro mupa (TF) -40 -20

[TorpaBouHbIe KOIDPUIMEHTDI U ATPETUPOBAHHbIE TIOKA3ATENN [0 BXOMISIINM U MICXO-
ASIIMM [IOTOKAM, PACCYUTAHHBIE C MCIIO/Ib30BAHMEM KaXKIOrO U3 YeThlpeX METOLOB, IIPU-
BeJIeHbI B Tabnue 7.5.

Pemutenne o TOM, KaKoli METOJ, ICTIONb30BATb, IOMKHO TIPUHUMATbCS UCXOJ(S U3 UMe-
IOLIEICA B PACIIOPSDKEHUMN MCCIefoBatesell MHPOPMALUU O Ka4ecTBe JaHHbIX U CBEJeHMUIT,
[AOLINX OCHOBaHUE MOfIO3PEBATD, YTO 00'beM BXOJALIETO 1160 UCXOIALLETO IOTOKA 3aBbl-



[naBa 7. YactHoe MeXB0O3paCTHOE nepepacnpeneneHmne

Tabnuua 7.5
CKoppeKTUpOBaHHbIe arpervpoBaHHbIe NMoKa3aTenn YaCcTHbIX TpaHChepToB MeXAay
[OMALLUHUMM X03ANCTBaMM

Mponopuuo- PaspeneHne Tonbko Tonbko
HaJIbHbI MeToq pasHocTn Bxogswme ncxopsme

lMonpasoyHbie Ko3ghguyueHmeol

Bxopsume 0,5 1,0625 1,125 1

Ncxopawme 0,5 0,95 1 0,9

CKoppeKmupo8aHHble azpeauposaHHble mpaHchepmol Mexoy doMmawHUMU xo3aticmeamu

Bxopswwme (TFBI) 80 170 180 160
Ncxopswme (TFBO) 100 190 200 180
Yuctble notokun ns COM (TF) -20 -20 -20 -20

IIeH VJIM 3aHVKeH. MOXKHO CpaBHUTb CyMMapHble KOHTPOJIbHBIE ITOKAa3aTe/! 110 YaCTHBIM
TpaHCpepTaM C BHEIIHUMU OIleHKaMI [IeHEeKHbIX IIEPEBOJOB, VMEIOIUMUCA B APYTUX
MICTOYHUKAX, YTOOBI C/leNaTh BHIBOJ] O HEOOXOIMMOCTH X PasyMHOI KOPPEKTUPOBKIL

OmnycaHHBIe METOABI MOT'YT IIPUBECTH K BeCbMa Pas3/IMuHbIM pe3y/IbTaTaM, eCIy pas-
HocTb Mexxny /Fu TF, enuka. Takum 06pa3om, Ipy BbI6Ope METORA CIIEAYET IPOSIBIATD
OCTOPOXXHOCTD. EC/IM OffMH 113 METO/IOB flaeT OTPUIIATETbHbII IO PABOYHBIN KO PUILIMEHT,
CJIefyeT MCIOIb30BaTh APYroit MeTox. [Ipu OTCYTCTBUM BHELUIHNX CBefieHNUIT 06 OMTIMaIb-
HOCTY OJJHOJI U3 CTpaTernii KOppeKTUPOBKY IIPefIIOYTeHIe CTIelyeT OTHATb TOMY METOLY,
KOTOPBIJT IIpUBefieT K HaVIMeHbIIeil 00I1ell Be/IM4MHe KOPPEKTUPOBKIL.

[Tocre mpUHATKA pelleHNA O MeTOfle KOPPEeKTUPOBKU COOTBETCTBYIOMINIT IIOIIpa-
BOYHBIIT K03 UIMEHT IPUMeHAETCS IpU JOpaboTKe BO3PACTHBIX Npodueil BXOZALINX
M VICXOIAIIMX YaCTHBIX TPAHCPEpPTOB MeXY HOMAIIHMMU X03sJicTBaMu. YacTHbIe TpaHC-
(dhepThl pacCYNTHIBAITCA 110 GOPMYIIe «BXOAAI[ME YACTHBIE TPAaHC(EPTHI MeX/y HOMAII-
HMMH XO35/ICTBAMM MMHYC UCXOAIIIVIe YaCTHBIE TPAaHC(HEePTHI MEX/TY JOMAIIHUMM XO35VICT-
BaMI» AJIs K&KJOT0 BO3pacTa. ArpernpoBaHHbIe IIOBO3PACTHDIE IOTOKYU PACCUMTBIBAIOTCS
KaK [IPOM3Be/ieHNe YMCTIEHHOCTY BO3PACTHOI IPYIIIIBI HA CPefHEAYIIIEBOE 3HAYeHIe 0O'beMa
II0TOKA TpaHC(ePTOB B ITOI IPyIIIIE.

7.3.4.  [loxoabl OT YaCTHbIX aKTUBOB

JOXO/IbI OT YACTHBIX AKTUBOB COCTOSIT 13 IOXO/IOB OT KallMTasIa U IOXOHO0B OT COOCTBEHHO-
cti. B HTC goxopb! oT KanyuTana pacCYMTHIBAIOTCS 32 BBIYETOM IIOTPeO/IeH s KaluTaa 1
BK/IIOYAIOT HAJIOTU HA TPOAYKINIO, OTHECEHHBIE K I0X0[jaM OT KanuTasna. Beiienaworcs Tpu
BI/Ia JOXONOB OT KaIluTajla — OTYACTHU IO TOI IPUYNHE, YTO OHM UMEIOT pa3Hble BO3pacT-
Hble IPOQUIN, KaK CIefyeT u3 Tabmuisl 7.6. [JJOXORbI OT KalUTaIa KOPIOPAL[MIl pacipese-
JISIIOTCS 110 BO3PacTaM Ha OCHOBAHUM BO3PACTHOTO HPOQUIIS JOXO[0B OT COOCTBEHHOCTHI
(DMBUEEHIOB, IPOLEHTHOTO [OXOAa 1 PeHThI). [loX0f, mony4aeMblii Biafie/iblaMu coOcT-
BEHHOTO JKW/IbsA, OIleHNBAeTCA KaK BMEHEHHasl peHTa M OTHOCUTCA K BO3PACTHOI TpyIIe
I71aBbI JoMoxo3siicTBa. [locmeiHelt cocTaBnAwoIell ABAAETCA [ONA B CMEIIAHHOM [0XOfe,
KOTOpasi OTHOCUTCA K KAIIUTAJTy, UCXOMSI U3 BO3PACTHOTrO MPOGNIIs JOXOOB OT CAMO3aH -
TOCTU T7IaB TOMOXO3SICTB.
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Mpumeyvanne.
H.N.= He MPUMEHUMO.

PyKOBOACTBO no HauMoHaNbHbIM TpaHC(I)epTHbIM cyeTam

Tabnuua 7.6
Mpodunu HTC n nokasatenu Bo3pacTHbIX Npoduneli No foxoAam OT YacTHbIX aKTUBOB

Mpodunb n makpokoHTponnep HTC Moka3saTtenb Bo3pacTHoro npoduns
[loxop OT yacTHOro KanuTtana H.M.

[loxopa oT yacTHOro KanuTtana — kopnopauuv n HKOAX [lnBMAEHAbI, NPOLIEHTHbI OXOA U peHTa
[loxo/ OT YaCTHOrO KanuTana — cO6CTBEHHOE XKUMbe BmeHeHHan peHTa Ha JOMOX03ANCTBO
[loxop OT YacTHOTO KanuTana — [0MA OT CMELIAHHOTO A0X0a [loxon AOMOX03ACTBa OT CAMO3aHATOCTU
[loxop OT YacCTHOW COGCTBEHHOCTMN H.M.

BxoaALmMii 4OX0A OT YaCTHOW COBCTBEHHOCTY [nBnAeHAb!, NPOLIEHTHDIN AOXOA 1 PpeHTa
Mcxopawmii Aoxoa oT YacTHOW CO6CTBEHHOCTY H.N.

MoTpebuTenbcknin KpeanT [poLeHTHble NnaTeXu AOMOX03ANCTBA

Mpouvie ncxopasiLLme NOTOKM OXOAA OT YaCTHOM COOCTBEHHOCTM [vBUAEHAbI, NPOLIEHTHbIE NAATEXN U PEHTA

Bxopsmiye [OXOAbI OT COOCTBEHHOCTY PACIPE/e/IA0TCA KaK AUBUICHBI, IPOLEHT-
HBIIT JOXOJ U peHTa. Pa3niyaloT IBa B/ YaCTHBIX JOXOJ0B OT cOOCTBeHHOCTH. Vcxopamue
IOTOKM BBIIIIAT IO HOTPEOUTENbCKUM KPEAUTaM PacIpefie/II0TCs II0 BO3PACTHBIM TPYII-
I1aM Ha OCHOBAHIU JAaHHBIX O IIPOL[EHTHBIX I/IATE)XXAX [JOMOXO035/ICTBA, BK/II0Yasl IIATEXX I
1o nnotexe. IIpoyne ncxopsAIue MOTOKM JOXOOB OT COOCTBEHHOCT PACIIPENETIAIOTCA 110
BO3pacTaM Ha OCHOBAHNM HAHHBIX O JUBU/EH/AX, IPOLIEHTHOM J{OXOJe ¥ PEHTe.

Bri6op npoduneit Tpebyer noscHeHuit. [IoMMMO BXOASAIINX M UCXOASIINX IIOTOKOB,
CBSI3aHHBIX C MMOTPEOUTENbCKUM KPeUTOBAHUEM, BO BXOAAMINX U MCXOAAIINX IOTOKAX
JOXOJOB OT COOCTBEHHOCTH IIPe0OIANAOT TEKYIue IOTOKI MEeXy KOPIOpALusaMY, a He
MeX/y Kopropauusamu u norpeburensmu. COOTBETCTBYIOIEl BO3PACTHOI MOJE/BIO [i/IsI
3TVX KOMMEPYECKIX [TOTOKOB SIB/ISIETCS BO3PACTHOI IPO(IIb ANBUEHIOB, IIPOLEHTHOTO
JIOXOZIa ¥ PEHTHI, KOTOPBIe UCHOMb3YIOTCA B KaueCTBe MPOKCU-TIOKA3aTeN s, OTPaXKaIoI[ero
BKJIaJl Pe3M/ICHTOB CTPAHBI B KPEMUTHI U aKIMM Koproparuit. CMBICT TaKOTO MOfIXO0fIa CTa-
HOBUTCSI OYEBU/HBIM B TOM C/Ty4ae, KOT/ja BeCh JOXOJ, OT KaIliTajIa KOPIIOpalLuit pacipese-
JISIeTCST MEXAY MHAMBUAAMUY, BIAEIOUVIMI AKIVISIMMY, VIV KPEFUTOPAMY KOPIIOPATUBHOTO
cexTopa. VIcxopliie MOTOKM JOXOHO0B OT COOCTBEHHOCTM, HAIIPAB/ICHHbIE OT BiIafie/IblieB
VIV OT KOPIIOPALVI, ¥ BXOJLIE IIOTOKY JOXOKOB OT COOCTBEHHOCTH OAMHAKOBBI 110 00'b-
eMy 11 He IIPUBOJAT K Ilepepaclpe/ielieHNIo TOX0H0B MeX/ly MOoKoeHuAMNU. BospacTHble
TPYIIIIbI BIafeNnblieB GUPM AelCTBUTENBHO TIOYYAIOT JOXOAbI OT KaIllMTaaa KOPIOpaLuii,
M 9TO MOXKET OBITH BaXKHOIT GOPMOII IepepacipereneHus aKkTUBOB. BospacTHas Mofenb
IPOLIEHTHBIX IITATE)XXET! [JOMOXO035IIICTBAM MOXKET 3HAYNTE/IbHO OT/INYATHCS OT BO3PACTHOIL
MOJIe/N BIafie/IblieB (DU PM, IIPEIOCTAB/ISIONUX KPeAUThl HoTpebnTternsiM. [lorpeburenbckuit
KPeRNUT BK/TI0YAEeT IPOLIEHTHBIE IIATEX N [0 KPEJUTHBIM KapTaM, UIIOTEKE I JPYTUM JO/ITO-
BBIM 00513aTeTbCTBAM, B3ATBHIMMU Ha Ce0s1 JOMOXO3ACTBAMU.

CocTaBsiomue JOXOI0B OT YaCTHBIX AKTMBOB AOPabaThIBAIOTCS CTAHAAPTHBIM METO-
[IOM MacLITabMpPOBAHNs OKa3aTe/Isl BO3PACTHOTO PO UIIs, C TEM YTOOBI aTPernpoBaHHBIIL
HOTOK COOTBETCTBOBA/I MAKPOKOHTPOJIIEPY.

ArperupoBaHHbIe TOKa3aTe/y 60jiee BBICOKOTO YPOBHS PACCUNTHIBAIOTCS CIIEAYIOLIMM
obpasom:

¢ [IOXOJl OT YaCTHOTO KAIlMTajIla paBeH CYMMe er0 COCTAB/IAIOLINX;

* UCXOpsIINe IOTOKY JOXOROB OT YaCTHON COOCTBEHHOCTH PAaBHBI HOTPEOUTEH-

CKOMY KpPeJUTY IUTIOC IpoYne MUCXOMsIIIe IIOTOKM JOXO/A OT YaCTHOI COOCTBEH-
HOCTH;
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+ [IOXOJ[ OT YaCTHOI COOCTBEHHOCTM PaBeH BXOMAI[MM J[OXOIaM OT YaCTHOI cOOCT-
BEHHOCTY 32 BBIYETOM MCXOAALIMX [IOTOKOB JOXO/A OT YaCTHOM COOCTBEHHOCT;

* JIOXOfIbl OT YaCTHBIX AKTVBOB PABHBI JOXOfIaM OT YaCTHOTO KAIlUTAJIa IUIIC JOXOJ
OT YaCTHOM COOCTBEHHOCTH.

7.4.  TocTpoeHne BO3paCTHbIX Npoduneii: YacTHble
TpaHcpepTbl B AOMALLHUX X03AWCTBAX

74.1. Mopgenb pacnpegeneHnsa pecypcos

TpancdepTs B JOMALIHUX XO3AMCTBAX PACCUUTHIBAIOTCS YCTTOBHO, ICXO/IAA U3 OLIEHKM ITOTpe-
OUTENTbCKIUX HY>K] K&XKIOT0 YIeHa JOMOXO035IICTBA I TeX PeCyPCOB, KOTOPBIMY OH 00/1afaeT
IU/LS1 X Y AOBJIE TBOPEH L. Y/IeHBI [JOMOXO035IICTBA, KOTOPbIE He PACIOIAraloT JOCTATOYHBIMU
pecypcamiu Ajisl YEOBIETBOPEHSI CBOMX MOTPEOHOCTEN!, BBIHYXK/JEHHO 3aBUCAT OT JPYTUX
4JICHOB [JOMOXO3SJICTBA, Y KOTOPBIX peCcypcoB Hosiee, 4eM JOCTATOUHO [JIA YOBIeTBOPeHU A
COOCTBEHHBIX MOTpeOHOCTel. BeimonHenye pacueToB TpebyeT nofpobHoIT nHOpMALNK O
IpaBU/IaxX pacIpefieieHNs PeCypcoB, B TOM UMC/Ie C YIeTOM JCIIOIb30BaHMA aKTUBOB.

Kak pasbscHAIOCH Bblllle, Mbl ICXOAVM U3 JOIYIIEHN s, YTO BCEMU aKTMBaMU BIajeeT
I71aBa JOMOXO3SICTBA, M BCe OTOKM PECYPCOB KaK Pe3yIbTaT UX UCIIONb30BAHMS UAYT K
HEMY 11 OT Hero. VI3 3TOr0 JOIYIeH s BBITEKAET P/ CIEACTBIIL, KACAIOMINXCS TPAaHCHEePTOB
BHYTpPM AOMAIIHUX XO35/ICTB, B TOM 4YNC/Ie MHTEPIPETALNI IOTOKOB YCIYT B Pe3y/IbTaTe
IPO>KMBAHNA B COOCTBEHHOM X1be. [JoX0f, cO37aBaeMBblil STVMU HOTOKaMM, OTHOCUTCA K
I7IaBe JOMOXO3SIiCTBa. [71aBa JOMOXO03SIICTBA OCYILIECTBIAET TPAHC(PEPT B MONb3Y PYTUX
94JICHOB JJOMOXO3SJICTBA, PABHBIIl CTOMMOCTI MOTPEOTIEHNS MU YCIYT OT IMPOXUBAHNS B
9TOM >KIJIbE.

B ciy4ae 9acTHOrO OTpeO/IeH s 32 BBIYETOM IOTPeb/IeH ST CTOMMOCTH YCIYT OT IIPO-
KUBAHMSI B COOCTBEHHOM XXWMIbe TPAaHC(EPTHI BHYTPI JOMOXO3SIICTBA OLEHNBAIOTCS KaK
OamaHCUPYIOILIas CTaThsA MEXY YaCTHBIM ITOTPebIeHeM, UCKITIoYast OoTpeblIeHne YCIyT OT
IPO>KMBAHNUA B COOCTBEHHOM >KMJIbe, M PACIIONAraeMbIM JJOXOZIOM (TPYOBOII JOXOF TIITI0C
4MCThIe TPAHCHEPTH MEXAY JOMOXO3ANCTBAMY IUIIOC NMOTYYEHHBIE TOCYAAPCTBEHHbIE
TpaHC]epTHI B IeHEXHOIT (hopMe MUHYC yIIadeHHbIe Hamoru)3. UIeHsl JOMOXO3SIICTBA C
meduunToM (TO €CTh Te, y KOTO PacHoIaraeMblil JOXO/ MEHbIIle TMTHOTO HOTpebieHus 3a
BBIY€TOM CTOMMOCTH YCIYT OT IPO>KMBAHIS B COOCTBEHHOM JKIJIbE) IONTYYai0T TPaHCHepTHI
OT YJIEHOB JJOMOXO3SAMCTBA C MPOPUINTOM (MX pacIonaraeMblil T0XoJ OOJbIIe TMYHOTO
HOTpe6/IeHN A 32 BBIYETOM CTOMMOCTH YCITYT OT IIPOXXMBAHUA B COOCTBEHHOM >X1be). Eciu
pacIionaraeMblil JOXOJ HeJOCTaTOYeH A5 (pUHAHCUPOBAHNS TOTPebIeHN s, ITTaBa TOMOXO-
35I1ICTBA OCYIIECTB/ISIET JOIOMTHUTENIbHbIE TPAHC(EPTHl BHYTPU JOMOXO3SICTBA, KOTOPbIE
(GUHAHCUPYIOTCS U3 OXOOB OT AKTMBOB MM, €C/IU JOXOABI OT AaKTUBOB HEOCTATOYHBI,
3a cueT TpaThl cOepexxeHuit. Ecnm pacrionaraemMsiil JOXOJ BbIIe CYMMbI, JOCTATOYHO [iIsI
buHaHCHpOBaHMA NMOTPebIEHN JOMOXO03ACTBA, TPOPUINT IPOUNX WICHOB JJOMOXO3AII-
cTBa (KpOMe ero I71aBbl) IePEeHOCUTCS Ha I71aBY JOMOXO03AIICTBA U BK/IIOYAETCs B COepesKeHM .

O1eHKM YMCTBIX TPAHCHEPTOB BHYTPU JOMOXO3SICTBA TOYHBI JUIIb HACTONBKO,
HACKO/IBKO TOYHBI OLIEHKN IIOKa3aTesell, Ha OCHOBE KOTOPBIX OHJ MOCTPOEHBI — YACTHOE
HnoTpebIeHNe M KOMIIOHEHTBI pacIoaraeMoro foxoga. Kpome Toro, oTHeceHue aKTUBOB

3 TepMUH «pacIonaraeMblil JOXO/» MCIIOIb3YEeTCH 3[1eCh MCKTIOUUTENbHO /151 0003HAYEHU A CYM-
MBI yIOMAHYTHIX T0ToK0B 10 HTC. B 06¢/efoBaHmsIX 1 HAIMOHAIBHBIX CUETaX 9TOT TePMUH
OIIpefie/IIeTCs MHAYe.
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U 0XOfla OT aKTMBOB Ha I7IaBy IOMOXO03JICTBA MIMeeT BaKHbIe IIOCTENCTBUA I/ pacyeTa
4ICTBIX TpaHCchepTOB. UIeHbI JOMOXO3SIICTBA, He SBIAIOIINeCs [1aBoil U uMeloye gedu-
LUT pecypcoB, UCTONb3YIOT aKTUBDI IJIaBbl JOMOXO3AMCTBA [N yIOBNETBOPEHNA CBOUX
TeKyIIMX MoTpebHOCTelL. YIeHbI JOMOX03SIIICTBA, He B0 MeCs [TTaBOI 1 MMeoIIe Ipo-
GULINT pecypcos, He MOI'YT CaMU ero cOeperars, a IIepefaloT CBOY U3/INIIKI [ist coepexe-
HIA I7IaBe [oM0oX03:iicTBa. ONMCaHHbBIe 31eCh MEeTOABI TO3BOIAIOT OT/e/IHO PACCUNTHIBATD
9TY TIOTOKY U TIOJIE3HBI /IS OLIEHKM X TOTEHIMATbHON 3HAYMMOCTH.

B ommcaHHBIX 37leCb MeTOfaX HeNaloTCA MOIMOMHUTENbHbIE NOMYIIEeHNA, KOTOpbIe
[I03BOJISIIOT IOy YUTh GOJIee AeTaIbHbIe OLIEHK, YeM B CTy4ae IIOCTPOEHSI TIOTOKOB YUCTHIX
TpaHCPepPTOB MeX]y JOMOX03AIcTBaMu. Bo-IIepBbIX, BXOAALIYE U MICXOA ALYE TPAHCPePTHI
BHYTPM IOMAIIHUX XO3AMCTB PACCUNTHIBAIOTCSA UCXOASA U3 IPENIIONOKEHN A, YTO HUKTO 13
YJIEHOB JOMOXO3JCTBA He MIMeET BXOAAIINX M UCXOAAIMX ITOTOKOB, 32 OIHMM UCKIIIO-
JeHMeM: WIeH JOMOXO03sICTBA MOXeT IepefilaBaTb TpaHCEePThl U UMeTh TpaHChepTHbIE
IOCTYIUICHNUS OT IJIaBbI JOMOXOS3SIICTBA Ha HOTPeOIeHNe YCIYT OT COOCTBEHHOTO XKUIIbS,
ITOCKOJIbKY ITPEeMITIONaraeTCs, YTO I7IaBa AB/IAETCA Blafle/IbIleM XKUbA. B Toll Mepe, B KaKo
YJICHB! JOMOXO3AMCTBA (PaKTUYeCKM MMEI0T KaK BXOAAINNe, TaK U MCXOAALINe TeKyIiye
TpaHcepThl, B OLIeHKAaX, IIO/IyYeHHDIX 9TUMIU MeTOfaMy, OyAyT 3aHMIKEHDI BaJIOBbIE BXO-
AALIVE ¥ MICXO AIME, HO He YYCThbIe IIOTOKM.

Bo-BTOpBIX, MBI pacCYUTBIBaeM IIOTOKY TPaHC(HEpTOB BHY TP HOMAIIHIX XO3AJICTB 110
uX QYHKIVAM, OCHOBBIBAsACHh HAa TOM, KaKOJI CeKTOp NOTpebeHus puHaHCHUpyeTcs: 06paso-
BaHIIe, 3][PaBOOXPaHeHe VU HOIA. JIJIA 3TOTO MBI JiellaeM JONYIeHue, 4TO 06 beM BXOf -
IMUX TpaHC(epTOB BHYTPU JOMOXO3SIICTBA [0 CEKTOPAM IIPOMOPLMOHAJIEH TOTPe6IeHII0
MH/IUBUJOB, IIOTy4YaIOLINX TPAHCPEPTDL, B 9TOM ceKTope. Takum 06pasoM, B JaHHBIX pac-
gyeTaxX MbI He pacCMaTpyMBaeM BO3MOXHOCTD TOTO, YTO TpaHC(epThl BHYTPY HOMOXO3ANCTB
HaIpaB/IATCA KOHKPETHBIMY TMIIAMY B KOHKPeTHBIE ceKTopa. Hanmpumep, He mpepycMoT-
PeH CIleHapuii, IIpy KOTOPOM OTell peOeHKa OIJIauMBaeT 13 CBOETO JOXO/a PACXObl Ha €ro
obpasoBaHIe, a MaTh — PAaCcXO/bl Ha 3 paBooxpaHeHne. OHM OIIAYMBAIOT BCE €r0 MOTped-
HOCTY IIPOIIOPLMOHAIBHO.

B-TpeTbyX, MBI CTPOMM OLIeHKV 00beVIHEHHOTO BO3PACTHOTO paclpe/ie/ieH I I0TO-
KOB BHYTPU IOMOXO03AJCTBA, IPEATIONaras, 4To 0/ II0TOKOB, OMy4YaeMbIX OT 106011 BO3-
PACTHOJT IPYIIIBI, 3aBMCUT TONBKO OT BKJ/Iafia 9TOI BO3PACTHOI TPYIIIbI B 00Nt TOTOK.
Jpyrumu cioBamu, BHyTPU JOMOXO3AJCTBA He IIPEJIIONIAraeTcsA aJpeCHOI IIOMOLM B 3aBU-
cuMoCTHM OT Bo3pacta. He mpeaycMoTpeH crjeHapuit, Ipu KOTOpoM 6abyIIka uin fefgyuKa
oIy 4a/iy ObI TpaHCEePTHI TONIBKO OT CBOUX B3POCIIBIX JieTell, a peOeHOK, )KMBYIUIL B JOMO-
X034JICTBe, IONTy4as Obl TPaHCEPThI TOTBKO OT CBOMX CTApIINX paboTaoluxX 6paTbeB 1
cectep. BMecTo aT0TO BCe Te, y KOTO MMEIOTCS U3MUIIKY PECYPCOB, IPONOPIMOHAIBHO OI/Ia-
YMBAIOT BCE ITOTPEOHOCT TeX, Y KOTO UX HeT.

74.2.  TloprotoBKa 6a3bl JaHHbIX MUKPOYPOBHA

Ecnu 6a3a faHHBIX MUKPOYPOBHSA BKIIIOYaeT B ceOs epeMeHHbIe )KM3HEHHOTO LIMKJIa, FO-
CYy[JapCTBEHHOTO IIepepaclpe/ieieHns U TpaHCHePTOB MeX/Ty HOMAIIHIMM XO3ACTBAMIA,
TO JJIsA pacyeTra TpaHC(HEpTOB BHYTPM JOMALIHUX XO3SICTB He TpeOyeTcss HUKaKOI TOMo-
HUTEIBHOI NOATOTOBKM JaHHBIX. OXHAKO IpeXKJe YeM JMCI0/Ib30BaTh a/IfOPUTMBI pacyeTa
TpaHCc(epTOB BHYTPY ZOMOXO3SIIICTBA, CIeAyeT yOeRuThCs, 4To 6a3a JaHHBIX MUKPOYPOBHS
OTBeYaeT CIefyIoIUM TpeOOBaHUAM:

1. B Ka)XJ0M TOMOXO035JICTBE MMEETCS OOVH U TOIBKO OJVH I7IaBa CEMBI.
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2. Bce nokasareny moTpeb/IeH s TOTOXKUTETbHBI4.

3. VImeroTcs clefyole HecT/Ia)kKeHHbIe BXOIHbIe IlepeMeHHble NHIVBUIYaTbHOTO
YPOBHsI, KOTOpbIE GBI CKOPPEKTUPOBAHBI [JIsI COOTBETCTBUS arPerNpPOBAHHBIM
KOHTPOJUIEpaM: TPYLOBOI IOXOJ], YaCTHOE IOTpebIeHne ¢ pa3OUBKOIL IO Lie/IAM
(cobcTBeHHOE XXIIIbe, 00pasoBaHue, 34 PaBOOXPAHEHNIE I IIPOY e 1Ie/N), FOCYAapCT-
BEHHbIe TpaHCPePTHI B IeHEKHOI (opMe, Hasory (BKIII0Yasl HAJIOTM Ha HPOAYKTHI
U IIPOMU3BOJICTBO), YaCTHbBIE TPAHC(EPTHI MEXKTY ZOMOXO3SICTBAMMS.

74.3.  Pacuet nokasatenei NHAMBUAYaNbHOIO YPOBHA
MO BXOAALMUM 1 NCXOAALLUM YaCTHbIM TpaHchepTam
BHYTPY JOMOXO3ANCTB

AJITOPUTM pacyeTa MOTOKOB BHYTPU JOMOXO3AJICTB C/IOXKEH, ¥ OH ONMCBIBAETCA B JaHHOM
paszene moxpo6Ho. OH TaKoKe IpefCTaB/IeH B MaTeMaTH4ecKoM Bufie B mpunoxenun F. Kox
nporpaMMbl Stata 11 peanmsanuy aaropuTMa npuBoautca B npunoxenun D «Kop Stata»
(paspen 2.3). DTOT KOJ MO3BOJIAET PACCYUTATh BO3PACTHBIE MPO(U/IN A1 BXOAMX U UC-
XO[AIMX IIOTOKOB. B mpunoxxenne F Tax>ke BKIoueH Koy Stata 17141 peannsanuy paciiupes-
HOTO Q/ITOPUTMa pacyeTa IOTHOM MAaTPUIIbI TPAHCPEPTOB BHYTPU JOMOXO3ANCTB OT OffHOI
BO3PACTHOII TPYIIIBL K PYTOIL. B arperuposanHoit popme Bodpactusle mpodum HTC gst
BXOJALIMX U UCXOAAIIMUX IIOTOKOB AB/IAKTCA Map)KMHA/IbHbBIMM CYyMMapHBIMI 3HAYEHUAMU
9TON MaTpuubl. TeopeTndeckyu Bce BXOAAIINE M UCXOAAIME TPaHCHEPThI NMEIOT IIOJIHYIO
MaTPHUILy C 9/IEMEHTaMU TUIIA «B BO3PACTHYIO TPYIIITY/OT BO3PACTHO IPYIIIIbI», HO y HaC HET
JOCTATOYHO JETAaTbHBIX JAHHBIX [ pacyeTa MaTPUIbI TyTeM HabmofeHns. Tonbko B ciy-
Jae TpaHC(epPTOB BHYTPU JOMOXO3SICTBA, KOTJIa MMEeTCsI MOJIe/b PacIipefie/leHUs PeCypcoB
MEXY YI€HaMM JOMOXO035CTBA, MOXKHO PACCYUTATD IIOTHYIO MaTPUILY.

Tpaxcgepmol nompebsieHUs yCiye NPOXUBAHUS 8 COOCMBEHHOM XUJbe

TpaHcdepThl IO yoayraM OT MPOXUBAHKSA B COOCTBEHHOM >KVJIbe IIPEJCTAB/IAIT COO0I
MCXOMSAIINI IIOTOK OT I7/IaBBI JOMOXO03SAMCTBA ¥ BXOMAIINIA I/ OCTA/IbHBIX €ro 4IeHOB. Bxo-
AsIiMe IOTOKY IS 9TUX YWICHOB PaBHBI UX MOTPeOICHNIO YCIYT OT IPOXKMBAHMSA B COOCT-
BEHHOM >XIJIbe, COOTBETCTBYIOIINX UCXOMAMINX IOTOKOB Y TAKUX YJIEeHOB JOMOXO3AMCTBa
He BO3HMKaeT. 17151 I/1aBbl JOMOXO035MCTBA MICXOAAIINIT TOTOK PaBeH 061Ieil CTOMMOCTH T10-
TpeO/IeHNs YCIYT OT IPOXXUBAHMS B COOCTBEHHOM >KI/Ibe AJIs1 OCTA/IbHBIX YWIEHOB TOMOXO-
3S1CTBA.

TpaHcepmeol 015 4yacmHo20 nompebieHus, NOMUMO hompebIeHUs yciye
0M NPOXUBAHUSA 8 COBCMBEHHOM XUJTbe

Pacuyer TpancepToB, 06eCcHeYMBAIOIMX 9TOT TUII HOTPEOIEHNA OCYIIeCTBIACTCA B YeThIpe
stama. CHayasma pacCYMTHIBACTCA TEKYIMIT IPOPUUNT MK JePULNUT PECYPCOB Y KaXKFOTO
YjIeHa JJOMOXO03A/CTBa, BK/IIOYasA I71aBy JOMOX03A/CTBa U BCEX Y/IEHOB B COBOKYIHOCTH.
Y 4jeHa JOMOXO03sCTBA MMEETCs TeKYLIUIT IPOPUIINT, eC/IN €r0 PacIonaraeMblil JOXOf,
BbIlIe 00'beMa YaCTHOTO MOTPeOIeHILs, 32 MCK/TIOUeHNeM [TOTPe6IeHIsT YCIYT OT IIPOXKI-

4 OrpuiaTe/nbHble 3HAYEHN A MOTYT BOSHMKHYTD IIPJ pacyeTax, MOTy4YeHHDIX 110 MOJE/IAM.
5 BroxeBpems cioga HE JOJIDKEH BxmoyaTbca npopuunt/aeuumuT rocyapcTBEHHbIX TPAHC-
depros.
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BaHUs B COOCTBEHHOM XXNJIbe; B IIPOTUBHOM CiIydae nMeercs geduiur. Pacromaraemslit
IOXOJI OTIpefieIAeTCS KaK TPY/OBOI JOXOJ ITI0C YNCThIE YACTHBIE MEX/IOMOX03A/ICTBEHHbIE
TpaHCcdepTHI MII0C BXOAALINE TOCYAapPCTBEHHBIe TPaHCHEPTHI B IEHEKHOI popMe MUHYC
BBIMTAYEHHbIE HA/IOTM, B TOM YNC/Ie HAJIOTU Ha MPOAYKTHI U MPOU3BOACTBO (KOCBEHHbIE
Hastorn). IIpoduunt FOMOX03SIICTBA PaBHSETCS CyMMe UHAUBIUAYa/IbHBIX IPODUIINTOB, a
HepUIUT TOMOXO3SIICTBA — CyMMe MHAMBMUAYAIbHBIX feduiutoB. Ecnin o6muit nepunnt
IIpeBBIIIAeT 00Nt IPOPUINT, ¥ TOMOXO3SIICTBA BO3HIKAET OTPULIATEBHOE CANB0, KO-
TOpOE ITaBa IOMOX03AJICTBA HO/KEH NPOMIHAHCUPOBATD U3 JOXO0a OT aKTUBOB VJIN, €CIIN
TaKUX JI0XOJIOB HEJJOCTATOYHO, 33 CUET HAKOIICHHBIX COepe>KeHNIL.

Ha BropoM atamne TpebyeTcst paccUuTaTh CrielnnIecKyIo /s JOMOXO3SIICTBA «HAIO-
TOBYI0 CTaBKY». I10 3TOIT I/IOCKOI CTaBKe B3MMAETCs HAJIOT C IPOGUIINTHOIO JOXOAA KaXK-
JIOTO 4IeHa, ¥ COOpPAHHBII HA/IOT HAIIPAB/ISIETCSI HA MOfiepyKa e TEKYIIEro IOTpeOIe s
4JIEHOB, UMeRIUX AeduuuT pecypcos. [Ipenmnonaraercs, 4To CTaBKa HAJIOra BapbUPYyeTCs
MeX/y pa3HBIMM IOMOXO03AICTBaMI, HO OIMHAKOBA JI/Is BCEX WICHOB JOMOXO03SICTBA C TPO-
dunuroM. EnyHas Hasorosas cTaBKa i JOMOXO03AMCTBA j PACCUNTBIBACTCA 110 POpMYIIe:
min (1, zedunUT FOMOXO03ANCTBA/IPODULIUT FOMOXO3SICTBA).

Ha TperpeM aTame pacCYMTHIBAIOTCS MCXOASI[ME HOTOKM BHYTPU JOMOXO3SIIICTBA
IUIs1 TeKy1Iero norpebmenus. Texymmit TpaHcepT, NCXOAAIINIL OT FPYTUX WIEHOB JOMO-
XO3SIIICTBA, KPOME €r0 I/IABBI, PABEH «CTaBKe HA/IOra», yMHOKEHHOI Ha TpoduinT. [I1s1 rnaB
JIOMOXO35I/ICTB UCXOAALINIT TPAaHCHEPT PaBEH «CTaBKe HA/IOTa», yMHOXKEHHOI! Ha TPOGUIINT,
ITIOC HEJJOCTATOK PeCcypCcoB, KOTOPBIIL I71aBa JOMOXO3SIICTBA HO/KEH IPOPUHAHCHPOBATD C
IIOMOIIIBIO JOXOZIOB OT aKTVMBOB MU PACXOOBAHM COEPEXEHMIL.

Ha gerBepTOM 9Talle pacCYMTHIBAIOTCS IOMyUEeHHbIE U IIepejaHHble TPaHChepTHBIE
IIOTOK J{/I51 TEKYIIET0 HOTPe6/IeH s [0 KaTeropusiM HasHadeHust (06pa3oBaHue, 3paBoOX-
paHeHue, mpoune Leyn). Tekyuiye BXopsiye TpaHcdepTsI B [I0/Ib3Y YWIEHOB JOMOXO3SIIICTBA,
KpPOMe ero IJIaBBbl, 10 KaXK/I0Jl KaTerOpyy TeKYIero MoTpedIeHns MPOHOPIMOHaIbHbBI X
TeKyIIleMy MOTpeO/IeH IO TI0 COOTBETCTBYIOIell KaTeropuu. [Iis1 IIaBbl JOMOXO3SICTBA pac-
4eThl AaHAJIOTUYHBI, HO MY, BO3MOXXHO, IIPUXOAUTCS GUHAHCHPOBATh COOCTBEHHBII Hedu-
LUT OTPULATEIbHBIMY COEPEXXEHISIMY VI JOXOAAMU OT aKTUBOB, KOTOPBIE HE JOKHBI
YUUTBIBAaThCS B KadecTBe TpaHchepros. Hampumep, Bxogsiuie TpaHcdepTsr Ha 06pa3oBa-
HUe JI/I51 I7IaBbl CEMbY PacCYMTBIBAIOTCA 1O popMyte: (moTpebeHe Ha 06pasoBaHye/ob1ee
TeKyllee HoTpebaeHme) x max (0, eUIUT IIaBbl - OTPUILIATEIBHOE CANTB/0 JOMOXO3SIICTBA).
O6beM MCXOAALINX TEKYIINX TPAHC(EPTOB OT OT/ENBLHOTO YIeHa 7 IT0 KaXK/I0il KaTeropuu
TEKYIero MoTpebIeHNs IPOIOPINOHA/IeH 00IeMy 060beMy BXOASIINX IIOTOKOB JJOMOXO-
3AJICTBA B Ka)X[I0I1 KaTerOpUM.

TpaHcgepmol u3bbimka 00x0008 2/1age 00Moxo3alcmea

Becb 06beM M30BITOYHOTO JOXOZA Y YIEHOB OMOXO03AMICTBa (KPOMe €ro I7TIaBbl), KOTOPDII
He 00/1araeTcsi HAJIOrOM Ha OTpebuTebCKMe TpaHCepTHI, lepefaeTcs I/1aBe AJist coepexe-
Husl. [71aBa mosmydaer Bce OCTaTKM MPOPULIUTOB, KOTOPBIe He TepealoTCs APYIUM YIeHaM
IIOMOXO03SJICTBA.

I[Tocre TOrO, KaK 3HaYEH NI [TIEPEMEHHBIX 110 TpaHC(epTaM ObUIN OLleHEHBI, IIPOBOANUTCS
IIpOBepKa pacyeToB: o0IMiT 00'beM BXOAAIMMX TPpaHC(HEePTHBIX IOTOKOB BHYTPU JJOMOXO-
351JICTB BOJDKEH OBITh paBeH 00IeMy MCXOAIeMY IIOTOKY PeCypCoB I10 Ka>K0i KaTeropuu
IS KOKJJOTO TOMOXO03AJCTBa U B arpernposaHHoM Bujie. [Tocie 3aBepiiieHn s BceX IPOBEPOK
CTpouTCA TabNMIIA C paclpefieNieHreM TPaHCePTHBIX OTOKOB [0 BO3PACTHBIM I'PYIIIAM
M3y4aeMOro HaceleHn .
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744.  KoppeKkTunpoBKa 6a3bl AaHHbIX MUKPOYPOBHSA, €C/N
AaHHble NoslyyYeHbl 13 pa3HbiX 00C/Ief0BaHNIA

MeToanka pacdeTa TpaHC(epPTOB, IIPeACTaBIeHHAs B pasfene 7.4.3, aeT TOYHYIO OLIEHKY
BXOZISALIVX M MCXOMAIIMX IIOTOKOB B CIIy4ae, €C/IV BCS COOTBETCTBYIOLIAsA MHGOPMALVs B3ATa
u3 ogHOro o6cmenoBanys. OFHAKO BO MHOTHUX CIy4YasX MPUXOAUTCS HpuberaTb K pasand-
HBIM MICTOYHMKAM II0 PasHBIM MMO3ULIVAM, U 06a3a JaHHBIX MUKPOYPOBHS CO3[AeTCs MIyTeM
BKJIIOUEHISI B Hee CPENHNX ITOBO3PACTHDIX ITOKA3aTeel, PpaCCYNTAHHBIX Ha OCHOBE MaKpO-
MaHHDIX U3 a/IbTEPHATUBHBIX MCTOYHNKOB. VICIIONMb30BaHMe aITOPUTMA pacdyera TpaHchepra
BHYTPY JOMOXO3SI/ICTBA B 9TOM C/Iy4de CUCTEMATNYECKN CMEIAeT B CTOPOHY HY/ISI BXOJSIIVIE
M MCXOJALINE TIOTOKM, HO He YMCThIe TpaHCchepThl. CMellieH e HEeBEIUKO, e/ IIepeMEeHHbIE,
BK/IIOUEHHBIE B 623y JaHHBIX U3 JPYTUX MICTOYHIKOB, MaJIbl 10 CPAaBHEHMIO C IIepeMEHHBIMU
B OCHOBHOM 06cenoBanuy. Hampumep, ecu 4ncTble YacTHbIE TPAaHCHEPTHI MEKAY FOMOXO-
351JICTBAMIU SIBJIIOTCSI eAMHCTBEHHOI OTCYTCTBYIOLEil TepeMEHHOI B OCHOBHOM 00 C/Ief0Ba-
HM, HA KOTOPOM IIOCTPOeHa 6a3a JaHHBIX MUKPOYPOBHSI, TO BIMSIHIE Ha OL[EHKU JCIIONb-
30BaHVsI YCTIOBHBIX CPEHIX ITOBO3PACTHBIX ITOKa3aTesell OyzieT He3HaunTeIbHBIM. Ecn xe
HeT JaHHBIX 10 TPYLOBOMY HOXO[Y, TO 3TO CMellleHle K HY/II0 MOYKeT ObITh 3HAYNTEeIbHBIM, B
pesy/brare 4ero 6onblune y4acTKy Mpoduiell BXOAALMX 1 UCXOAAIMX TpaHcdepToB OKa-
XYTCs paBHBI Hym0. OTHNM U3 CIOCOO0B pelIeHNst 9TOI IIPob/IeMbl SIB/SETCS BbISIB/ICHNUE B
OCHOBHOM HCC/IeIOBAHIN IIPOKCH-IIEPEMEHHOIT, TaK V/IU MHade CBA3aHHOI C OTCYTCTBYIOLINM
IIOKasareeM. JTa IPOKCH-IIePEMEHHAsT KOPPEKTUPYeTCsl TAKMM 006pasom, IToObI ee cpef-
HSISL VI AUCHIEPCUST TI0 BO3PACTY COBIIAJA/IN C STVIMU XK€ XapPaKTePUCTUKAMI OTCYTCTBYIOLIEN
[IepeMeHHOI. 3aTeM B aITOPUTM pacyeTa TPaHCHEepTOB BHYTPU JOMOXO3SICTBA BBOJATCA
He yCpeJHEHHbIe BO3PAaCTHbIE IIOKA3aTeNN, a MMEHHO 3Ta CKOPPEKTUPOBAaHHAs IPOKCHU-TIe-
peMeHHasl.

Hanpumep, MoxeT OBITh, YTO B OCHOBHOM 00C/IefOBaHNM, Ha KOTOPOM IIOCTPOEHA
MUKpPOYpOBHeBas 6a3a HaHHBIX, OTCYTCTBYIOT IIOTHbIE JAaHHbIE O TPYHZOBOM foxofe (060-
3HAYMM 3TOT HabOP JAaHHBIX OCHOBHOTO 00CIefoBaHms «M»), HO COTEPKUTCS ITepeMeHHast
IOJ] Ha3BaHMEM «3apabOTHAsI IIaTa», OLIEHKM KOTOPON MPEACTABISIOTCS MPABIONIOK006-
HBIMM, HO, KaK U3BECTHO MCCIELOBATENI0, OTIIMYAIOTCS HU3KUM KadyeCTBOM. BmecTo Toro,
4TOOBI YICIIONb30BATh 9TV HMU3KOKadeCTBEHHDIE JaHHbIE [JIs1 TOCTPOeHM s TPOPUIA TPyLo-
BOTO [IOXOZIa, 3TOT IIPOdM/Ib PacCUNTHIBAETCS Ha OCHOBe H0jIee KaueCTBEHHOTo 06cieoBa-
HUS TOXOOB C YYeTOM BO3PacTa PecroH/IeHTOB (0003HAYNM JaHHOE 00C/IefoBaHme «Ay).
Ecnn 06befuHUTD BO3PACTHDIE, COTJIACOBAHHDBIE C MAKPOKOHTPOJITIEPAMI CpeIHIEe 3HAYe-
Hus u3 obcmegoBanyst A ¢ ob6cegoBanneM M u paccamrtath TpaHCEPTHI BHYTPHU JOMOXO-
35IIICTBA, TO, CKOP€ee BCETO, MOMYYNTCS, YTO TPAaHCHEPTHI MEX Y CyIpyraMi KpajiHe MaJIbl
MM BOOOIIIe OTCYTCTBYIOT. DTO OOBACHSETCS TeM, YTO CYHPYTH, KaK IPaBuUIo, O/MM3KY 110
BO3DPACTY, U UM OyIeT IMPUINICAH OfUH I TOT K€ YPOBEHb TPYAOBOTO JOXOMA, I IOMYUUTCS
KapTMHA, COIJTACHO KOTOPOJ Ka>XX bVl 3 CYIIPYTOB ITO/Ty4aeT JOCTAaTOYHbII JOXOZ, /15 Y OB~
JIETBOPEHNUsI CBOUX IOTPeOUTEIbCKUX HYX[. BMecTo 9Toro mcnonbsyiite «3apaboTHyIO
IIaTy» B KaueCTBe POKCU-IIEPeMEHHOIT B 06cefoBanuu M, ¢ teM 4To6sI Ipoduib Tpy-
JI0OBOTO OXO/Ia, IIOJTYI€HHBIIT 13 00C/IefOBAHNS A, BAPBMPOBAJICS B 3aBUCYMOCTH OT IHOTO
II0KasareJsis, a He I10 BO3PacTy:

+ Paccunraiite Bo3pacTHOI npoduiIb TPYLOBBIX JOXOKOB MO 00C/IENOBAHNIO A 1
CKOPPEKTUPYIITE €0 B COOTBETCTBUM C MAKPOKOHTPOIIEPaMU. 3[eCh 3TOT BO3-
pacTHoit mpodunb 0603HaYeH BbipaxkeHueM E(a,) , e X — BO3pacT, a 4 — BO3-
pacTHoIt npo¢ub 1o obcnegoBanmio A. 3aduKcupyiiTe HOIPAaBOIHBII ST COOT-
BETCTBIUSI MAKPOKOHTPOIIEPaM KO3 UIUEHT.
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+ BepHurech K JlaHHBIM 00C/IEJOBAHNS A Ha MH/MBULYalbHOM YPOBHE, IPUMEHNTE
K [IEPEMEHHOIT TPYIOBOTO [IOXO0/IA [IONPABKY /ISl COOTBETCTBUSI MAKPOKOHTPOJLTIE-
pam. Paccunraiite cTaHapTHOE OTKIOHEHME I KAXKJOTO BO3PAcTa. ITOT MpPO-
GuIb CTaHAPTHOTO OTKIOHEHNUs 0003HaYeH BbipakeHueM SD(a,).

« O6parurech K 6ase JAHHBIX MUKPOYPOBHS, PACCINTAINTE CPEJ{HEE U CTAHAPTHOE
OTK/IOHEHME B BO3PACTE X [JIs IIPOKCU-TIEPEMEHHOIT 13 06cmeoBanmsa M — coot-
BercrBenHo E(m,) u SD(m,). (O6osnauenne E(x) ocHOBbIBaeTCs Ha IIOHMMAHUK
CpefIHerO 3HAYEHM I KaK MaTEMATUYECKOTO OXKMIAHII).

+ 3areM CKOPPEKTUPYIiTe MPOKCU-TIEPEMEHHYIO /I TPYAOBOrO Hoxofia («3apaboTt-
Hasl I1aTa») U3 06CIeoBaumus M B MUKPOYPOBHEBOIT 6a3e JAHHBIX — KOTOPYIO
0603Ha4MM 71, T/le 77 — HPOKCHU-TIepeMeHHas I MHAMBNUJA j B BO3PACTE X —
cIepyommuM obpasom:

. SD(a,)
m, =——>-
7 SD(m,)

A
B ckoppexTipoBaHHOM MOKasaTesie 772; , BO3PACTHOE CPejIHee I CTAH/[APTHOE OTKIIO-
HeHue paBHbl E(a,) u SD(a,), HO COOTBETCTBYIOT MUKPOYPOBHEBOMY MHOYKECTBY JAHHBIX M.

(’”fxx ‘E(mx))+E(ﬂx) (7.1)

Tpebyercs ewje ofHa JOIOIHNUTEIbHA A MOLUUKALMA IIOKA3aTeN s 77%',,(‘ Ecnn xakoe-
760 us sHaveHnit SD(71,) paBHO HYJTIO MU SIBNSAETCS OY€Hb MJIBIM, TO JIMOO B JTaHHOI BO3-
PacTHOII rpyIIe KpajiHe HU3Ka JUCIIEPCUs, 1160 IPOKCH-IIepeMeHHa s II0XO0 TOAXOMUT /I
OLIEHK! M3MEHYMBOCTI [TOKa3aTellsl B IpefeiaX JaHHOu Bo3pacTHoit rpymnusl. Eciu SD(m,.)
PaBHsETCS HYIIO VI OYeHb Maso [JIs BCeX BO3PACTHBIX I'PYIIIL, 3HAYUT, IIPOKCH-TIepeMeH-
Has BbIOpaHa Hey#adHo. Ec/iy 9T0 BepHO JINUIIb AJIs HEKOTOPBIX BO3PACTHBIX TPYIIIL, TOTAA
/1A 9TUX BO3PACTHBIX I'PYIIII IOTIOKUM ;'}Aij’x = E(a,). [Tprunnsl, nouemy SD(m1,) cocrasser
OY€HDb MA/IYI0 BEIMYUHY, 3aBUCAT OT €AUHULL HAOMIOIeHNS 772, TAK 9TO IIOTPE0yeTCs Nccre-
nosatb SD(m,) c Touku 3peHust faHHbIX. [0cTe 9101 MOCIeN el KOPPEKIMU SHAYEH N ST 7;1],))6
MOYXHO MCIIOZIb30BATh MY pacyeTe TpaHCePTOB BHYTPY JOMAIIHUX XO35VICTB, IOCKOTIBKY
OHM BapbUPYIOTCS I10 BO3PACTHBIM TPYIIIIAM Y OTPAXKAIOT pacIIpesie/ieHlie TPYLOBOTO 0X0/ja
BHYTPU JJOMOXO3AJCTBA.

Cregyet 06paTUTh BHUMAaHIIE: OLIEHKH, IOy YeHHbIe B pe3y/ibTaTe 00 beyIHeHN S HaH-
HBIX PasNIMIHBIX 00CTIeOBAHMIT, HEMb3sI MCIIONb30BaTh I pacyeTa Ipoduielt MOATUIIOB
JOMOXO3SINICTB, €C/IM UCXOAHBbIe TPOMUIN Pa3INIAIOTCs MO MOATUIAM. TaK, ecyu Obl MbI
XOTe/N MOAYIUTh Hpo¢uIn TpaHCHepTOB B 3aBUCUMOCTY OT 0Opa30BaHIS I/IABBI [JOMO-
XO3SIICTBA, MbI HE CMOI/IN OBI IPOCTO MPUMEHUTH K PAa3IMIHbIM JJOMOXO3SICTBaM 001iue
cpepHe IPOQNIN, IOCKOIbKY, BO3MOXHO, IIPY 3TOM He OyeT yuTeHa CyllecTBYolas B3an-
MO3aBICUMOCTb MEX/y 06pasoBaHueM 1 Gpopmoit MCXOFHBIX ITpoduieit, KoTopas He OyHeT
y4TeHa B OLIeHKaX, 4TO IIpUBeJieT K HeTOYHBIM Pe3y/IbTaTaM.

74.5.  [lopaboTka Bo3pacTHbIX Npoduei NoTOKOB BHY TP
AOMALLHMX XO3ANCTB

Matpurisl BHYTPIAOMOXO03sICTBEHHBIX TPaHC(HePTOB HanbosIee eCTeCTBEHHBIM 00pasoM
BBIPA)KAIOTCA arperMpoOBAHHBIMM, a He IOJYUIEBBIMM II0OKA3aTENSAMM, IIOCKOAbKY B HUX
BOBJICUEHBI /IBE BO3PACTHBIE TPYIIIIBI — IPYIIIA HepefaloluX TpaHCPepThl (MCTOYHMK HC-
XOAAMMX TpaHC(EPTOB) M IPYIINA MOTYIAOMNX TPAHCPePThI (PEUUMEeHTbl BXOAALUX
TpaHcdepToB). B Tabnuiie 7.7 oTpakeHa MaTPUIIa arPErMPOBAHHBIX IIOTOKOB BHYTPULOMO-
XO03sIICTBeHHBIX TpaHCchepToB B Snonnu 3a 2004 rof fi/1st yKPyIHEHHBIX BO3PACTHBIX IPYIIIL
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STa MaTpuIa JOCTYIHA C Pa36VBKOIT TAKIKE U 110 OHOIETHIIM BO3PACTHBIM IpynmaMm. [1pu-
BeJleHHble 3HaYeHMsI 00 beMHAI0T TpaHchepThl Ha Bee Lenu. KpoMe Toro, Marpuiia TpaHc-
(bepTOB MOXET CTPOUTHCS IO OTAETbHBIM LIe/IsIM HasHadeHMs: 0OpasoBaHue, 3TpaBoOXpa-
HeHle, IIpOoYNe Iie/u NOTpe6/IeHNs 1 TpaHcepThl [1aBe JOMOXO03SICTBA, HAallpaB/sieMble
Ha cOepeKeHNsI.

Tabnuua 7.7
ArpernpoBaHHble 06beMbl TpaHCPEePTOB BHYTPY JOMALLHUX XO3ANCTB B pa3buBke
Mo YKpYMHEHHbIM BO3pacTHbIM rpynnam, AnoHua, 2004 rog (mpsiH leH).

BxopAwme notokn pe3npeHTam

B BO3PaCTHbIX Fpynnax LI
Wcxopawme TpaHchepTbl OT pesu- noayuieBble
[IeHTOB B BO3pacTHON rpynne 0-24 25-59 60+ Bce Bo3pacTbl TpaHcdepTbl
0-24 0,5 03 0,1 09 28,1
25-59 53,5 51,1 1,2 115,8 1869,9
60+ 2,6 17,6 26,8 47,0 1402,4
Bce Bo3pacTbl 56,6 69,0 38,1 163,7 1282,4
BxopAwme nogyLiesble NOTOKM 1756,6 1114,8 1136,3 1282,4

BxopAmue MoToky OT BCeX BO3PACTOB M MCXOAALME TIOTOKM B afipec BCeX BO3pa-
CTOB — 9TO PAJBI, KOTOPBIE CTPOATCA B 0CHOBHBIX cyeTax HTC, onmcaHHbIX B I/1aBe 2. Arpe-
TMPOBAHHBII IOKa3aTe/Ib Ais rpynnbl 0—24 rofa ykasbiBaercs B rpade «Bce Bo3pacThl», a
arpernpoBaHHBIe II0OKa3aTe Iy MO YIIeBbIX CXOAALINX TpaHchepToB — B rpade «Vcxopns-
IiMe HOAyIIeBble TPaHC(ePThI» — PAaCCUNTHIBAIOTCS IIyTeM fie/IeHIsI 3HadeHN 1 B rpade «Bce
BO3paCTbI» Ha YMCTIEHHOCTDb JAHHOI BO3PACTHOM TPYIIIbL. AHAJIOTMTYHO 3TOMY B IIOCTIETHIX
ABYX CTPOKaX TaOIMIbI 7.7 IPUBOAATCSA IIOBO3PACTHBIE JaHHBIE 00 arpernpoBaHHbIX U IIOAY-
LIeBBIX BXOJALIX TPaHCepTaX, IOTyYeHHbIe OT BCeX YWICHOB JOMOXO3SIICTB.

74.6.

CraxyBaHMe IOLPOOHO OCBellaeTcs B IVIaBe 3 ¥ B IpujIokeHnM B. 3nech paccMaTpuBaroTcs

CrnaxunBaHue noayweBbIX 3HAYEeHNN

HEKOTOpbIE CHCLU/Iq)I/I‘-IeCKI/Ie MOMEHTDBI, OTHOCAIINMECA K TpaHC(i)epTaM BHYTPU JOMAaIlHNX
XO3AJCTB.

B ciyyae TpaHCdepTOB BHYTPM JOMALIHUX XO3SMCTB CIefyeT ObITh 0000 BHUMA-
TE€IbHBIM K PE3KUM «3UIr3aramM», CBA3aHHBIM C pe€aJIbHbIMIM BO3PAaCTHBIMU II€pEXOTaMU
B XKU3HEHHOM L[MKJIe, KOTOPbIE OIIMGOYHO MOXKHO CraauThb. Hanpumep, eciu oTbes[ us
POMUTENHCKOTO TOMa MOJIOMbIX JIIO[eil PUXOJUTCA Ha OIPe/eIeHHbIT BO3PAcT, TO 00b-
€MbI TpaHC(bepTOB, HAIIpaBJIEHHBIX B afpeC MOJIOLEX, MOTYT HOCTUYb IINKa HETIOCPEICT-
BEHHO IIepef HOCTVDKEHMEM 9TOTO BO3PACTa U Pe3KO COKPATUTHCS B Golee cTapiieM BO3pa-
cre. Takue 3aKOHOMEPHOCTH He C/IEAYeT CIIaXXUBaTh. [[pOBEPUTH 3HAYMMOCTD MOFOOHBIX
M3MeHEeHU MOJKXHO, I/I3Y‘H/IB COCTaB HOMOXOSHﬁCTBa B BO3pacTax, Opr)KaIOH_U/[X IIMK 93TUX
usMeHeHuit. Eciu Takoe pe3koe n3aMeHeHVe COBIIA/IAeT C PE3KUM U3MeHEHEM BO3PACTHOTO
COCTaBa IOMOXO3SICTBa, COXPAHUTE €ro B CIJIAKEHHOM Ipoduie, CrIakuBaiite mpoduib
I10 9acCTAM, TpaHNIa MEXnay KOTOpPbIMU HpOﬂI[eT 110 BOSpaCTHOMy IINKY 3TUX M3MeHEHNIA.

Tak>Ke eC/i B COCTAB/ISIOLMX IPODUIIAX UMEITCS BO3PACTHBIE TPYILIIbL, /151 KOTOPBIX
[IpY pacyeTax UCIOIb3YIOTCS ClelifalbHble IPOLEAYPBI CI/IaKMBAHIS, TO 9T [IPOLIELYPbI
CIefyeT IPUMEHATD I fjajiee IPY CIIaXXUBAHUU Ipodurelt TpaHcepTOB BHYTPY JOMAILI-
HUX X035111cTB. Hamprmep, 06BITHO MBI He CI/Ta)KMBaeM IIoTpebienne B chepe 06pa3oBaHusL.
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[TosToMy He CIefiyeT CITIa>KMBaTh U BHYTPUIOMOX03JICTBEHHbIEe TPaHCePTHI, HAIIPaBJICH-
Hble Ha OIIATy YaCTHOTO MOTpeb/IeHns ycnyr o6pasoBaHnsa. AHaIOTUYHBIM 00pa3oM, eclu
B BO3PACTaX, OTHOCSANINXCA K KOHITY IIepuoia 00y deHM s B LIIKOJIe, Hab/II0fIaeTCs pesKoe yBe-
NMYeHIe TPYLOBOTO HOXOMA, TO IPOMUIN UCXOAAIINX BHY TPUSOMOXO3IICTBEHHBIX TPAHC-
(bepTOB He JOKHBI CIIAXXUBATHCA B «IIEPEIOMHOM» Bo3pacTe. [Togpo6HOCTH 11 IpUMepbI
CMOTpUTE B pUIOXKeHuN B.

74.7. MoaroHka K MakpOKOHTpos1epam

MeTognonorus pac4eToB TPaHC(EPTHBIX IOTOKOB BHYTPM HOMAILIHNX XO35MCTB IIPeIosa-
raerT, YTO YUCThIE ATPETMPOBAHHBIE IOTOKY PABHBI HY/IIO KaK B COBOKYITHOCTH, TaK U IO Ije-
1M HasHadeHuA (GyHKIAM). B o6cenyeMoM Hacenenmy Bce cOalaHCHPOBAHO: COBOKYITHbIE
BXOJIAIe MMOTOKY PaBHBI COBOKYITHBIM JMCXO[ALIMM ITOTOKAM IO Ka>KJOMY BUJY TpPaHC-
¢bepTOB U 1O BCeM TOTOKAaM, BMecTe B3AThIM. OHAKO paclpefie/ieHNe HaceleHns CTPaHblI
10 BO3PACTY 3a4aCTyI0 OTIMYAETCSI OT BO3PACTHOTO COCTABa HACENIEHNs, YIaCTBYIOIETO B
ob6cmegoBannu. B aToMm ciydae HamoxeHue oOLIell YNCTEHHOCTY HACEMIEHUs HA TPOQIIN
TpaHchepTOB HapymaeT 06mumit 6asaHC BXOAMAIMUX M NCXOAAIUX ITOTOKOB. CIIa>knBaHme
TaK)Ke M3MeHsIeT TOYHOCTD 3TOro 6GanmaHca. X0Ts BO3HMKAIOLIVE M3-3a 9TOTO Pas3nmdus 6y-
IyT HEBENUKM, HEOOXOIMMO, YTOOBI BXOAAIINE U MCXOZAIME TIOTOKM OBIIN TOYHO cOasaH-
CMPOBAHBI [/II BCETO HAaCe/MeHNUA CTPAaHbl, @ He TONbKO JI/I HaCe/leHUs, YIaCTBOBABILIETO B
ob6cnenoBanu. [I1s1 9TOro MPUMeHseTCsT He6GOIblIast My/IbTUIIIMKATIBHA S KOPPEKTUPOBKa
o6beMa COCTaB/IAIOMINX OOIIero MOTOKA BHYTPY FOMALIHUX XO3SICTB. ITO MOXXHO CAEIATh
HECKOJIBKIMM CIIOCO6aMIL, HO CaMbIM IIPOCTBIM SIBJISIETCSI KOPPEKTVPOBKA TOIBKO MCXOZ -
/X IOTOKOB JIsI IPVBEIEHNS UX B COOTBETCTBIE C BXOAAWMMU. TO eCTh MY/IBTUIIINKA-
TYBHBII TIOITPaBOYHBII KO UIVIEHT — 5TO OTHOLIEH)E COBOKYITHOIO BXOJIAIIETO IIOTOKA K
COBOKYITHOMY MCXOJIAIEMY TOTOKY, yMHO>KEeHHOe Ha MUHYC el HIIy. MaTeMaTu4ecKu, eciu
O,4¢¢ — aTpernpoBaHHbIli IOKA3aTENb UCXONAIINX TPAHCHEPTOB ONpeieNieHHOro npoduis, a
147 — MIOKa3aTeNb BXOAALMX TPAHCPEPTOB, TO MY/IBTUIUIMKATHBHDII IIONPaBOYHbLI KOS~
UIMEHT /IS MCXOIAINX TIOTOKOB (quj) PacCYMTBIBAETCS CIEAYIOINM 06pasoM:

I
0,4 =% (7.2)
Oagg

Takum 06pa3oM, COXpAHIOTCS TOXAECTBA CIETOB 1 6aTaHCUPYIOTCs Bee moToKm. Kak
YK€ 0TMEYaJI0Ch, KOPPEKTMPOBKA JOIXKHA OBITH BeChMa HE3HAUNMTEIbHA IT0 BE/TMYNHE. O6pa—
TUTE€ BHMMaHNE, 9YTO CHa4Yaia HeO6XO):[I/IMO CKOPPEKTUPOBATH HpO(l)I/IJ'II/I HVDKHETO YpPOBHA,
a 3aTeM 9TU CKOPPEKTUPOBAHHBIE POPUIN CYMMUPYIOTCS B Ipodunn 6ojiee BHICOKOTO
YpOBHA.

Ecnu Ppa3HNIa BCE K€ OKAXXETCA OYE€HD BE/INMKA, TO 9TO MOXET OBbITH CBA3AHO C Hempa-
BUIBHBIM IIPVIMEHEHVIEM METOIO/IOTMN VIV C 0COOEHHOCTAMMU O6CII€,I[OBaHI/IH. Ecnu Iomnpa-
BOYHBbIe KO9(PUUMEHTHI IpeBbIIIaoT 1-2%, IpoBepbTe, IPAaBUIbHO 1M BBl IPUMEHNUIN
METOOO/IOTUI0O N ABIAETCA NN BI>I60p0‘{HaH COBOKYIIHOCTD B 06c11e;[013aH1/m AOCTAaTOIHO
pereseHTaTI/IBHOI‘/'[ /151 BCETO HACE/IEHNA CTPAaHbI.

7.5.  TMocTpoeHne BO3pacTHbIX Npodunei:
YacTHble coepexxeHuns

YacrHble cOepeXxeHNs sBAAIOTCSI KOHeYHbIM bamancupylomuM anemenToM 8 HTC. Vx pac-
JeT BBITEKAeT HETIOCPEICTBEHHO I3 6a30BBIX TOXK/IECTB /15 IOTOKOB, ucronb3yembrx B HTC.
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CohepesxeH s B 11eJIOM U YaCTHBIe COepeXXeHIISI B YaCTHOCTM MOTYT OBITh paCCYMTAHBI HAIIPSI-
MyI0 110 popMyaMm:
+  CohepexxeHns = TPYLOBOIL HOXOJ + JOXOZ OT aKTUBOB + TpaHCc(epThI — OTpebIeH e;
+ YacTHble cOepesxeHNs = COepesKe s — TOCYyapCTBEHHbIE COePEKEeH.

OTM TOX/IeCTBA COOTIONAIOTCA B 9KOHOMYKE B L[eJIOM U B KaXKZIO0Jl BO3PACTHOI TpyTIIe
KaK Ha aTperMpoBaHHOM YPOBHE, TaK 11 B pacyeTe Ha LTy HacelleHuA. PacyeT mpousBoguTcA
C UCIIO/Ib30BaHMEM TIPOdUIIell, CKOPPEKTUPOBAHHBIX B COOTBETCTBUU C MAKPOKOHTPOJIIE-
pamu. HecrmaxeHHs1it 1po¢uib cheperxeHnit oMy daeTcs IpU UCIIONb30BAHNN B pacdeTax
HeCI/Ia)XKEHHBIX IIpoduIelt, a CI/IaXKeHHbI Tpo¢uIb cOepexeHNiT —IIPy MCIOIb30BAHNNI
CITIaKeHHBIX ITpoutelt. [lanbHeilero crina>xuBaHus He TpeOyeTcs, ¥ HeT He0OXO[UMOCTI
B KOPPEKTUPOBKe IpoduIIelt I/ IpUBeeHN X B COOTBETCTBIE C aTPETMPOBAHHBIM ITOKa-
3aTeneM. Ecy arpernpoBaHHBII IIOKa3aTeb YJaCTHBIX COePeXXeHMIT 3aMETHO OT/INYAeTCS OT
Be/IMYMHBI MAKPOKOHTPOIIIEpa, paccuntanHoi Ha ocHoBe CHC (cM. raBy 4), 3Ha4NT, MMena
MecTO ombKa B OLleHKaX.

7.6.  3aknouuTenbHasA NpoBepka

[TpoBepKa BO3pacTHBIX HPOdUMIEN YaCTHOTO Mepepacipefie/ieH s MIMeeT MHOTO 001Iero ¢
IIPOBEPKOIL MHBIX BO3PACTHBIX Npoduieli, pACCMOTPEHHBIX B I7IaBaX 5 1 6. 3/1eCb Mbl OIIN-
IIeM IIPOBepOYHbIe IPOLIeAYPHI, CrienpUIHbIe A1 YACTHOTO NepepacIpe/ie/ieHNA.

7.6.1. CornacoBaHHOCTb AAHHbIX

+ PaBHBI /1N HYJTIO arpernpoBaHHbIe YNCThIe TPAHC(EPTH BHYTPU JOMOXO3SICTB?

 PaBHBI 1 arpernpoBaHHbIe YNCTbIe TPAHCHEPTHI MeXY ZOMOXO03SIICTBAMU 06-
eMy 06beMy JaCTHBIX TpaHC(epTOB?

+ CoOXpaHSIOTCS M TOXJAECTBA J/Is1 IOTOKOB (IIOTpeb/eH e — TPYAOBOI JOXO =
TpaHCcepTHI + JOXOX OT aKTUBOB) KaK IJIA BCETO HaCeIeHM A, TaK U JIIA KaXK/I0i
BO3PACTHOJ IPYMIIbI?

7.6.2.  OueHku HTC ans petckoro HaceneHus

ORHUM U3 HaJIeKHBIX CIIOCOO0B IPOBEPKY PACYETOB YACTHOTO IIepepacIpe/ie/ieH sl SBIsI-
eTCsI M3ydeHe IONTYYeHHBIX Pe3y/IbTaTOB AJIs eTeil MIaAlIero Bo3pacta®. Jletu, KoTopble
CIMIIIKOM MaJIbl, YTOOBI OBITH [TTABAMY JOMOXO3SIIICTB, He JO/DKHBI IMETh [IOTOKOB, KOTO-
pble, [0 IPEeIIOI0KEHNI0, OTHOCATCS K I7IaBaM JOMOX03sCTB. CilejoBaTe/IbHO, YaCTHbIE
TpaHCdepThI MEXIY JOMOX03ACTBAMI, YACTHDII JOXOJ OT aKTVMBOB Vi YaCTHbIE COepeXkeHN s
y BeTeit JODKHBI ObITH 6/113KM K Hy/T0. OIHAKO 113-32 HAKOIIEHISI IIOTPEIIHOCTEN HePEeLKO
B Ipo¢usie YacTHBIX cOepexxeHult y geTeil 06pas3yioTcss HEKOTOPbIe CYMMBI IIOTOXKUTEb-
HBIX WV OTPULIATETIbHBIX cOeperxennit. CpaBHIUTE 3Ty CYMMY C UX OOIIUM HOTpebIeHIeM.
Oma fo/KHa 6bITh OTHOCUTEIBHO HebobInoi — MeHee 1 unu 2%. TpynoBoit foxox y feTeit
MJIAJILIETO BO3PACTa TAKXKe HO/DKEH PaBHATHCS HYIIIO, ¥, HOCKO/IBKY HOXOJ OT AKTUBOB Y
HIIX TaK>Ke PaBeH HYIIIO, UX MOTpeb/IeH e IOKPBIBAETCS MCKIIUNTEIBHO 3a CYeT TOCYAap-
CTBEHHBIX I YaCTHBIX TpaHc(hepTOB. Y [ieTeil JOMIKOTbHOTO BO3PACTa YaCTHbBIE TPaHCHEePTHI
OT pOfUTesIeil JO/DKHBI OBITh 00IbIlIe TOCYAAPCTBEHHBIX. DTO MOXET OBITh OYeHb XOPOLIel
[IPOBEPKOIT IPaBUIBHOCTY IIPUMEHEHSI Q/ITOPUTMA PacyeTa YaCTHBIX TPaHCHEPTOB.

* Kak npaBuno, B BO3-
pacte po 15 ner.
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76.3.  TlpoBepka 060CHOBAHHOCTM PacYeToB

CormocraBbTe C/IefyIOIIIe arpernpoBaHHble II0OKa3aTe/Il C pe3yabTraTaMit 0 APYIUM CTpa-
HaM n3 6aspl ganubix HTC:

*+ OTHOIIIEHVE aTPErMPOBAHHBIX TPAHC(HEPTOB K HALMOHATIBHOMY JOXOAY;

+ OTHOIIEHVE arPerpOBAHHOTO OXO/Ia OT AKTUBOB K HAI[MIOHAJIBHOMY JOXOAY;

+ OTHOLIEHJE arPErMPOBAHHOTO LOXOAA OT AKTMBOB PAa3/IMYHbIX BUJOB K 00I[eMy

JIOXOZLY OT AKTUBOB;
+ OTHOLIEHNE arPerMpOBAHHBIX TPAHCPEPTOB MEX/Y HOMALIHUMU XO3CTBAMMN K
TpaHcdepTaM BHYTPU JOMALIHUX XO3SIICTB.

Hanuune peskux OTKIOHEHMIT HEOOSI3aTETBHO O3HAYAET, UTO PAcYeThl HEBEPHHI.
OpnHaKo KpaliHe Ba>KHO HOHSATH, C KAKMMI 0COOEHHOCTSMM FOCYyAapPCTBEHHBIX Y YaCTHBIX
CTPYKTYP CTpaHbI OOBSICHSIOTCS €€ Te M1V MHbIE OTINYNUS OT APYIUX cTpaH. Eciu ke cepp-
€3HbIX MHCTUTYIMOHA/IBHBIX PA3/IMYMIl HET, TO TOT/IA OTKJIOHEHME OLHOTO 13 IOKa3aresell
MO>XET YKa3bIBaTh Ha PeaIbHYI0 OLINMOKY B pacyerax.

7.64.  TlpoBepKM pacyeToB MO BHELIHNM NCTOUHMKAM

Ecnu BO3MOXXHO, IOATBEPANUTE 0COOEHHOCTHU podueil TpaHChepTOB MEX/Y JOMAITHUMU
X03/ICTBAaMM IIyTe€M [OIOJTHUTE/IbHOTO aHA/INM3a JAHHBIX M3 BHENIHNX MCTOUYHMKOB. Ha-
IIpMMep, B CTPaHaX €O CHelMaJlN31POBAHHBIMI 00C/IeJOBaHIAMMI JINIL CTApLINX BO3PACTOB
4acTO MMeeTCs JIUTepaTypa o pasMepax U 4acToTe TPaHC(epTOB, HAIIPaB/IAEMBIX B afipec
IIOXKVIBIX JIIOZel M/IV MCXOMAIINX OT HUX. V3yuuTe Bce my6nuKanyy, Io3BojAoLe yoe-
nutbes, 4o npodyn HTC cB1aeTenbCTBYIOT O TOZOBBIX 06 beMax TpaHC(HepTOB IIPUMEPHO
B TeX e npefenax. Baxkneiimee pasnnune Mexxay HTC u MHOruMu gpyrumm muccnienona-
HUAMU 3aK/II09a€TCA B TOM, UTO 3HadeHu:A nokasareneit HTC ABnAioTCA ycpelHEHHBIMU U
MOTYT 3aMeTHO OT/INYATHCSI OT Pe3y/IbTATOB 0OC/IEOBAHIT, OPUEHTIPOBAHHBIX HA OIpefie-
JIEHHDIE KaTeTOPUN JIUI] M/IU JOMOXO3ATICTB.

Hy>xHo Taxoke nMmeTb B Bupy, 4to npodumu coepexxernit B HTC oTHOCATCS K MHAMBU-
ZlaM, a He K cOepeXXeHUAM JOMOXO3SIICTB, KOTOPbIe IIPefICTaB/IeHbI B INTEPaType ropasyo Lpe.
YT06bI CPaBHUTB VX, CIIEAYET BBITIOTHUTD PacueThl coepexxernmit ayst somoxossiicts B HTC.

7.6.5.  PacueTbl YaCTHbIX COEpeXeHNI 1 aKKyMynAaLmA
npeaLecTByOLWMX OWNOOK

Yacrusle npodun cbepexxeHnit ClefyeT TIaTenbHO 13ydnTb. He cogepyxaT v OHM mpu3Ha-
KOB OIINOOK, HONMYIIEHHbIX B IIPEIIECTBYOLX pacdyeTax BO3PACTHBIX HPOodUIIei, TAKNX,
KaK «Oyrpbl», BbI3BaHHbIE OLINOKOI CI/Ia>KMBAHNS, WIN Ype3MepHbIe 00beMbI OJIOKITE/Ib-
HbBIX VJIM OTPULIATENbHBIX cOepeXXeHIil, MPUXOAALLnecs Ha feteit? Ecu fa, TO B MCXOJHBIX
pacyeTax MOTYT MMEThCSI OLIMOKI.

Oco6eHHO Ba)KHO OLIEHNUTD Ka4eCTBO CI/IAKMBAHNS BCEX BO3PACTHBIX IPOdUIeit Ajs
[lepeMeHHbIX HU3IIEr0 YPOBHSI, 4TOOBI YOEAUTHCS B OTCYTCTBUY SIBHOTO IPE3MEPHOTO MITN
HeJZOCTATOYHOrO CIIaKyuBaHus. HermocnegoBaTenbHOe IIpUMeHeHE CITAXXMBAHNUS CIIO-
COOHO TaK)Ke IPUBECTH K BO3HVKHOBEHIIO HEOOBIYHBIX TEH/CHIIMIT B IIpOdIIe COeperKeHMIL.
Ecny, HanpuMep, KOMIIOHEHTHI JOXO/ja He CI/IaKeHBI B BO3PACTAaX, ONM3KUX K IEHCHOHHOMY,
a IoTpebIeH e CIIakeHo, TO MPOPUIb COepesKeHNIT MOXKET UMETDb Pa3pbIBBI, HE COOTBETCT-
Byoljue HabGII0faeMbIM JaHHBIM. Bo/blIoe 3HaYeHMe MMeeT TIATe/IbHBIN BU3YalIbHBII
KOHTPOJIb, TaK KaK He CYI[eCTBYeT MaTeMaTN4eCKOro aJITOPUTMa, CIIOCOOHOTO y4ecThb BO3-
pacTHyo criennuKy Toro uiy uHoro sisnenve 8 HTC.
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[MpunoxeHne A
Hemorpaduyeckme gaHHble

A1.  Ponb gemorpadpuueckux gaHHbix B HTC

Xotsa npeobnapatomas yacts pacyeroB B HTC cBsA3aHa ¢ OCTpoeHMeM BO3PacTHBIX MO-
merneli ¥ mpeobOpasoBaHMeM JaHHBIX HAIL[MOHAbHBIX CY€TOB B MakpokoHTpostepsl HTC,
pelIaolee 3HaYCHME [ OKOHYATETBHOTO IIOCTPOEHN A BO3PACTHBIX IPOQUIIelt MMEIOT fie-
Morpadudeckye faHHble. OHM TTO3BOMAIOT PACCYNTATh TOYHbBIE aTPErPOBAHHbIE BO3PACT-
Hble TIPOQIIN U C MX TIOMOLIBIO BBIIIONHUTh HEOOXOAUMYIO MaKpoKoppekuuio. 1o aToit
IpUYIHE TOYHOCTD ieMOorpaduIecK X JaHHBIX IprobpeTaeT ocoboe 3HaveHme. Vccrenosa-
TeJIAM He0OXOJVIMO MTOIb30BAThCS CaMBIMU ITOC/ICAHIMY OLeHKaM HaceJleHN A 3a IIepUOf,
ms koroporo oy cTpoaT HTC, 1160 momyyus ux OT CTaTUCTUYECKOTO yIIPaBIeHMs CBOEN
cTpaHbl, 160 B3:B ux 13 6assl Otnena HapopoHaceneHuss OOH «World Population Prospects
estimates» (cM. I71aBy 3, T/je yKasaHbI OHMaliH-agpec 6a3bl). He cnonb3yiiTe OLjeHKY Y1CIEH-
HOCTM HaceJIeHVsI I €r0 BO3PACTHOTO COCTAaBa, PACCYMTAHHbIE HA OCHOBE JaHHBIX 00CTIeN0-
BaHIII O PECIIOH/IEHTAX 1 BBIOOPOUHBIX BECAX, IOCKOIBKY OHY XaPaKTEePUIYIOTCS «IIYMOM»
BBIOOPKY U OBIBAIOT HepeIIpe3eHTaTUBHBI [ HaCeJIeHNUA B [IeJIOM.

A.2. OueHka gemorpadunyeckmx gaHHbIX

[Tpexsie BceTo cremyeT yOeAUThCA, YTO UMEIOMAACA Y Bac OlfeHKa 001IIell YNCTIeHHOCTY Ha-
CelleHMA CTPaHbl He PACXOAUTCA 3HAYUTENBHO C IPYTMMU OLleHKaMu. Eciu ke oHa He COB-
nafilaeT C HUMM, TO, BO3MOXKHO, BbI MICIIONIb3yeTe NaHHbBIE O HACE/IEHNM, OTHOCAIIMECS TONBKO
K YaCTHU CTPaHBI MM K OTHENbHOI TPYIIIe €€ KMUTENeN, VI Ballli JaHHbIe OTHOCATCA K
ApyToMy Iepuoiy BpeMeH!.

Jlanmee cmenyeT BU3yaIbHBIN aHAIN3 IPApUKOB BO3PACTHO-IIONIOBOI CTPYKTYPbl —
IPOCTENIINII CII0CO6 IPOBEPUTD Ka4eCTBO BAILINMX JAHHBIX O HacemeHuu. Eciu, Hanpumep,
y Bac nMeetrcs Qaiin makera Stata mox HasBaHUeM «pop.dta» ¢ JaHHBIMU O YUCJICHHOCTU
Y BO3PAaCTHOM COCTaBe MY)XYMH U JKeHIMH — IepeMeHHble «males» u «females» u «age»,
HY>XXHBII TpaduK 6yIeT IIOCTpOeH P BBIMTOTHEHNY CIeYIOMX KOMaH] Stata:

+ Use pop, clear
+ Replace females=females/1000000
+ Replace males=males/1000000

«  Twoway line males age || line females age, title(«<Population by Age and Sex») xtitle(«Age»)
ytitle(«Millions of Persons») legend(label (1 Males) label (2 Females))
+ Graph export pop.png, replace
[Tony4eHHbI TpadyK, 0TOOpA>KAIOIMIT BO3PACTHO-II0I0BOII cocTaB HaceneHus CIITA
3a 2009 rop, mpefcTaByIeH Ha pUCyHKe A.l.

185



186

KeHWwmHbI
My>XXUnHb! ==

PyKOBOﬂ,CTBO no HauMoHaNbHbIM TpaHC(I)epTHbIM cyeTam

PucyHok A.1
BospactHo-nonoBas cTpykTypa Hacenenua CLUA, 2009 roa
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Bospact

Ha nHeM oTpakaroTca HEKOTOpPBIE YePThI, CBOJICTBEHHbIE COBPEMEHHOMY HaCEIEHNIO
C HU3KOJ CMEPTHOCTBIO. B cCaMBIX MIafiIMX BO3pacTax MY>KUMH OGOJIbIIle, YeM >KEHIIUH, a
B CTaplIMX BO3PacTaX 3Ta 3aKOHOMEPHOCTb MEHAETCA Ha IPOTUBOIONOXKHYI0. B KpmBBIX
BO3PACTHOTO pacIpefie/ieHNsA MMEIOTCA Pe3Kue NMKM M IIPOBaIbl, HO HET ABHOI BO3pacT-
HOJ aKKyMY/IALMY, KOTOPAs OTPa’kaeT CKIOHHOCTD JIIOfIell OKPYIIATh CBOM BO3PACT IIPU
OIIpOCax, YTO NPUBOAUT K PE3KOMY IOJ'beMY YMCIEHHOCTY Hace/leHNA B BO3pacTaX, 3aKaH-
yyBamoIuxca Ha 0 win 5, — 3a MCK/II0YeHMEeM, BO3MOXHO, 60-1eTHero Bospacta. [Ipencras-
JIEHHbIE [AaHHbIE 3aKaHYMBAKOTCA OTKPBITOM BO3PACTHOMN rpynmnoin 90+, 4To B HEKOTOPOIL
CTeNeHU CMsATYaeT IpobIeMy BO3PACTHON aKKYMYIIALNY, CKTIOHHOCTb K KOTOPOJT yCU/IMBa-
eTcsA B CTapIIux Bo3pacTaX. CyllecTBYIOT CIIeljanbHble METONBI YCTPAHEHM S BO3PACTHOIN
akkymyssanuu, Ho A neneit HTC B cnyvae HeOOXOAMMOCTY MPEATIOYTUTE/IbHEE, YTOODI
MCCTIeloBaTeNb UCIONb30Bas B pacderax oneHkr OOH, KoTopble IOy YeHbl C IPUMEHEHNEM
TaKUX METOMIOB.

WTax, mpu olleHKe KauyecTBa leMorpaduuecKux JaHHbIX MCCIe0BATENN O/KHBI 3a/ja-
BaTbCs CIEAYIOUMMI BOIIPOCAMIL:

1. CooTBeTcTBYyeT /1 OOLIAS YMCIEHHOCTD HACe/IEHNUs OLIEHKAM U3 JPYTUX UCTOU-
HUKOB?

2. Hackonbko IpaBonof0OHBIM BEIITISIUT paclpefie/ieHie HaceJIeH sl II0 BO3PacCTy,
HeT /1M IPU3HAKOB BO3PACTHOI aKKYMY/IALNN?

3. CoOTBETCTBYET /I COOTHOLIEHNE TIOJIOB B HACe/ICHNN NOIOBBIM Pas/INduAM B I10-
Ka3aTensaxX CMEPTHOCTH, TO €CTb €C/It CMEPTHOCTb MYJKYJH B CTapIIMX BO3pacTax
BbIIIIEC, YEM JKCHIOVH, TO 6yH6T JIN YUCIIECHHOCTDb JXCHIINMH 6o71blile YMCTIEHHOCTH
MY>XYMH B 9TUX BO3pacTax?



MpunoxeHue A. [lemorpaduueckne gaHHble

Ecnm oTrBeThl Ha BCe 3T BOIIPOCHI — IIOIOXKUTE/IbHbIE, TO JaHHDIE 06 I/ICC}Ie,E[yeMOM
HaCeJICHUN MO>XHO CUYNTATb JOCTATOYHO TOYHBIMMU. Ecnmu HET, TO, BEPOATHO, CHCHYCT JICIIO/Ib-
30Barb gauHble 13 6a3nl JaHHBIX OOH «World Population Prospects estimates».

HaxoHer, Korja ncciefoBaTe/ibckasi IPyIIa IPUCTYIAeT K OLjeHKe [OKasaTesen s
PsI/ia YCIOBHBIX ITOKOJIEHMIL, TO AHA/IN3 KAYeCTBA aHHBIX O HACe/IeHUN CTIefyeT IPOBORUTD
He TOJIBKO 32 Ka)K/Iblil TOJL II0 OT/E/IbHOCTY (IIOIIEPEYHBIIT CPes), HO U 110 KoropTaM (mpo-
LOJIbHBILIL CPe3), a TAK)KE [10 OT/{e/IbHBIM BO3PACTHBIM IPYILIIAM 32 Psifi jieT (BO3PACcTHOI cpes).
HIO6I)I€ PE3KME OTK/IOHEHVIA OT BBIABIEHHDIX SaKOHOMepHOCTeﬁI MOFyT yKaSbIBaTb Ha TO, 4YTO
nemorpaduyeckye JaHHbIE 32 TOT M/IY MHOV MOMEHT BPeMEHM COflePXKaT OLIMOKI.
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[MpnnoxeHne B

Crna)knBaHue

B.1.  3HauyeHwne u npaBuna crnaxumsBaHna B HTC

[ToxyrueBble BO3pacTHbIe IPOGIIIN, PACCYNTAHHBIE IT0 TAHHBIM 00C/IEOBAHMIT, XapaKTe-
PUSYIOTCS CTaTUCTUYECKUM «IIYMOM» (HEOOBACHUMBIMY C/IyYallHBIMM OTKJIOHEHUAMI),

0COOEHHO B BO3PAaCTHBIX I'pyHIIax C HeOObIINM YUCIIOM HaGJIIO,E[EHVII?'I, ", 3a UICKJTIOYCHNEM

CIIy4a€B, OTMEYEHHDBIX HIIKE, HOIKHDBI CITTa’)KMBAaTbCA. HPI/I 3TOM HeO6XOJIU/IMO PYKOBOJACT-

BOBATbHCA C/IeAYIOIMMN IIPMHOMITAMMI:

O6paSOBaTe)’IbHI>Ie l'IpOCI)I/I}II/I CITTa>XXMBAHUMIO HE ITOAJIEXKAT.

CrnemyeT crma>knBaTh 6a30BbIe KOMIIOHEHTBI, HO He COCTOSAIINE M3 HIX OKa3aTesi.
Hanpumep, mpoduny gacTHOTO 11 06IIeCTBEHHOTO IIOTPe6IeHNA YCIYT 3/[paBOOX-
PpaHeHMA CITAXXMBAIOTCA, HO MX CyMMa CIJIa)KMBATbCA He TO/IKHA.

3agada 3aK/II09aeTCsI B TOM, YTOOBI YMEHBIUINTD JUCIEPCUIO BEIOOPKH, HO HE yCTpa-
HATDH peabHbIE 0COO0EHHOCTI JaHHBbIX. HaHpMMep:

« HexoToppble MOTOKM MOTYT PE3KO MEHATBCA C TOCTV KEHNEM BO3pacTa, OXBaThI-
BAEMOT0 KaKOif-1160 rocyAapCTBEHHOI ITPOT PaMMOIL, HAIIPUMeP, KOrfa ¢ 65 et
IIpEefOCTAB/IAETCA IIPABO HA TOCYAJapCTBEHHDbIE IIEHCUN VIV MEOVIINMHCKME II0CO-
6us1. Takye HaHHBIE He JODKHBI TOABEPraThCs CITIaXKMBAHMIO.

+ B cBA3KM ¢ 0060 BBICOKMM YpOBHEM IIOTPebIeHNs YCIYT 3/;paBOOXPaHEeHNsA
HOBOPO>KIEHHBIMY MBI He CIJIa)KMBaeM IoTpebienye B Bodpacre 0 jeT. B aTom
CTy4ae HeCT/Ia>KeHHBIe OLIEHKM MOTpeb/IeHNs HOBOPOXK/JeHHBIMY BK/TIOUAOTCS
B BO3PACTHOI POGUIIb CITIA>KEHHOTO TIOTPe6IeHIs YCIYT YaCTHOTO 3/[PaBOOX-
paHeHVA IPYTUX BO3PaCTHBIX IPYIIL

+ Tonbko B3pocybie (00BIYHO OT 15 €T U cTapille) IOMYYalOT FOXOM, IIATAT II0f0-
XOJHBII HAJIOT U SABJISAIOTCS MICTOYHMKOM MCXOMALINX CeMeTHbIX TpaHCePTOB.
[ToaTOMYy B 9TUX CITy4asiX CITIQXXMBaHME BO3PACTHBIX IIPOQUIert HaYMHAETCS C
3TUX COOTBETCTBYIOLINX BO3PACTOB, I MY He IOJIeXXaT MJIafilliiie BO3pacTHbIe
TPYTIIBI /N1, He IOy YAl /X I0XO/[OB.

[Tpo6meMbl BOSHUKAIOT, KOT/ja ITOC/Ie CITaXKMBAHIS B KAKOII-TO BO3PACTHOIL IPYIIIIe
IepeMeHHas, KOTOpast JO/DKHA OBITH HOIOXXITEIBHOI, IIPHOOpETaeT OTPHIATEe -
HOe 3HaYeHe. DTy Ipo6JieMy MO>KHO PellINTb ITyTeM 3aMEeHbI OTPUIIaTe/IbHOIO 3Ha-
YeHM A Ha HeCIJIa)KeHHOe JI/ISl HauyaJIbHOJ BO3pacTHON Ipynnel. Kak aibTepHaTHB-
HBIIl BAPMAHT, IPOLIEIyPY CIIaXXMBAHUA MOXKHO TPOBECTY Ha JIorapudMe JaHHbIX,
a 3aTeM, IT0CTIe CITTAKMBAHN A, TI0/TyYeHHbIe PE3Y/IbTaThl IOTEHLMPOBATD, YTO JJaeT
CITIa>KEeHHYIO KPUBYIO 0e3 OTpUIaTebHBIX 3HAYEHMII, HO Iepef IorapudMuposa-
HUeM [JAaHHBIX CIefyeT yOe[UTbCS B OTCYTCTBUU CPeyt HUX HY/IEBBIX 3HAYEHUIL.
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B.2. [lpeanoututenbHbIN METOA Crna)KMBaHNA:
cynepcrnaxkuatenb QpmuamaHa
B nporpammHon cpege R

JIjist crmakuBaHMsI ZOCTYIIHBI Pa3IMIHble IPOrPAMMHBIE IIAKETHI, HO, KAK MBI BBISICHIIIN,
OHJI 3HAYUTE/IPHO PA3/INIAIOTCS 110 CTEIIEHN HafIeXXHOCTH. MBI peKOMEH/[yeM MCII0/Ib30BaTh
cynepcriaaxuparens (SuperSmoother) @punmana (Gynxiys supsmu B R) 7151 Crma>kBaHU A
B3BELIIEHHOTO 110 BBIOOPKe MOy IIeBOr0 IPOQuIIsL, BKIIYAOIIEr0 KOIMIeCTBO HaOMIOeH I
B KaueCTBe BECOBBIX K09 (PUIMEeHTOB. DTO pelaeT IpobaeMy ABYX TUIIOB BECOB: BO-IIep-
BBIX, HAM HEOOXOAVMMBI BEIGOPOYHBIE BECHI, YTOOBI IIOTYINTDh TOUHBIE CPEHIIE 3HAYCHIIS 13
Halero 06C/el0BaHLsE; BO-BTOPBIX, MbI XOTUM, YTOOBI IIPOLEAypa CI/IAKMBAHIS IPHUAaBaja
OO/IBIINIT BEC CPEHIM BO3PACTHBIM 3HAYEHVSIM, OCHOBAHHBIM Ha OOJIbIIIEM KOJIMYeCTBE Ha-
OIIIOfieHNIT, I MEHBIINIT BeC CPeIHUM BO3PACTHBIM 3HAYEHN M, OCHOBAHHBIM BCETO Ha He-
CKOJIbKVX Hab/MofleHnsAX. R-Iporiefiypa, olcaHHast ajee, HeOCPeACTBEHHO BKIKYaeT 062
TUIIA 9TUX BECOB U II09TOMY sB/IsIeTCs npennodtutenpHoit Aast HTC. AnbrepHaTUBHBbILI, HO
MeHee IPeIOYTUTe/IbHBII METON M3/IaraeTCsl HIDKe.
I[Ipoueaypa MCIONb30BAH CYTIepCITaXXMBaTe s BBIIIALUT CIeAYOLIMM 06pasoM:
1. CospariTe TeKCTOBBI (aiiy ¢ pasenuTenssMu u TpeMs cronbuamu: [1] Bospacr, [2]
HeCIIa)KeHHOe CpefiHee 3HaueHMe IPOoQIIA 0 KaXXIOMy Bo3pacTy' u [3] kommde-
CTBO HAOJIIOZIEHNIT /IS KQXK/IOTO CPeJHEro BO3pacTHOro 3HadeHust. C 9TOIl LeIbio
MO>XKHO CO3/]aTh 97IeKTPOHHYIO Tab/INIly — TaKyI0, KaK IIpuBefieHa HIDKe /IS [IPo-
¢uns «cfx»? B kadecTBe npuMepa:

age (Bo3pacr) [1] «cfx» [2] obs (kon-Bo Ha6nogeHui) [3]
0 4303 403
1 4602 398
2 5079 403
3 4867 387
4 5107 383
5 5756 384
6 6463 386
7 6508 395
8 6441 401
9 6885 405
10 7781 413

90 13244 169

CoxpaHure 3Ty Tabnuy B ¢aiie ¢ pacIIMpeHNeM «.CSV», UCIIONb3Ys 3aIIAThIE B Kade-
CTBe pasfie/IuTene.

2. Bropoit aTalm — HanMcaHKe U UCIIONHEeHNe R-mporpaMMbl, cofieprKalieil KOMaHIy
supsmu. R sAB/IsieTcs1 6ecrmaTHBIM U 001IefOCTYIIHBIM IPOrPaMMHBIM ITakeToM. Ero

1 DTy 3HAYEHNsI JODKHBI OBITh PACCUNTAHBI C MCIIONB30BAHIEM BECOB 00C/Ie[JOBaHIIS, €C/IU TaKO-
BbI€ IIPETOCTABIEHDBI BMECTE C HUM.

2 BospacTHoit mpoduib «cfX» OTHOCUTCS K YaCTHOMY IMOTpPe6/IeHII0, KPOME YCIYT 3paBOOXpa-
HeHMs 1 06pa3oBaHMsL.



MpunoxeHne B. CrnaxxusaHue

MOXHO 3arpysutb u3 npoexra R (http://www.r-project.org/)3. lonycrum, daiiny,
CO3laHHOMY Ha IIepBOM 9Talle, BBl Jaay HauMeHoBaHMe «cfx_unsmoothed.csv».
Torma nmporpaMMHBIT Kofi R (BMecTe co cTpOKaMyU KOMMEHTapyeB, BBOLVMBIMU
CHMBOJIOM # 11 OTIEPATOPOM HMPUCBAUBAHUS «<-») OY/IeT C/Ie[yIOIIM:

#Read in data and save in object called «nta»:
nta<- read.csv(«cfx_unsmoothed.csv»,header=T)

#Smooth data using the default span «cv» (cross-validation), save results in object called
«test»:

test<- supsmu(nta$age,nta$cfx,nta$obs,span=«cv»)

#Write data to a text file called «cfx_smoothed.csv»: write.csv(test,«cfx_smoothed.csv»)
#Evaluate smoothing by plotting smoothed and unsmoothed values: plot(nta$age,nta$yl)
lines(nta$age,test$y)

w

OueHuTe rpaduK U pe3y/IbTaThl CIMIAXKMBaHMA. AJIeKBaTHO JIV OHY OTPakaloT KITIo-
4eBble 0COOEHHOCTH 1 Ba)KHeIlINe IeTany HecrmaXkeHHoro psafa? He mpousomnio
M 4Pe3MEPHOTO CITIa>KMBAHUs HEKOTOPBIX peanbHBIX 3akoHoMepHocTeit? (Ha-

CTpOJiKa apaMeTPOB CITAXKUBATE/IS «CV» TI0 YMOMTYAHUIO [JaeT OYeHb CITIaKEHHbIE

KpUBBIE, I MaJIOBEPOATHO, YTO OHA NPUBEJeT K HeJOCTATOYHOMY CIVIaXKMBAHUIO,

II09TOMY CJIeflyeT UCKIIOYUTDh BO3SMOXXHOCTDb Ype3MepHOro crimakupauus). Ecin

BBIABJISAETCS KaKasi-To MpobjieMa o CI/IaKMBaHNEM, ee MOXKHO YCTPaHUTD Pasinyg-

HBIMM CIIOCOOaMM B 3aBUCUMOCTH OT XapaKTepa MCKa KeHA:

a) UpesMepHoe CriIakKMBaHUe «CKaYKOB» B MJIA/ILIUX WM B CTAPLIMX BO3PACTAX?
VickmiounTe JaHHbBIE BO3PACTHBIE IPYIIIIBI 3 CITIAXKMBAHMUA.

b) UpesmepHoe criakxuBaHue peaJbHbIX pa3pbIBOB 3HAYECHNUII KPUBOIL B COCEf-
HMX BO3PACTHBIX Ipymmax4? B arom crmydae crefiyeT 3aMeHUTb Ype3MEpHO
CITa>KeHHbIe 3HaYeHMsI /I IPOOIeMHBIX BO3PACTOB Ha HeCITIaXKeHHbIe. (ITO
MO>XKHO CJIe/IaTh 1 B Stata, KOT/Ia pe3y/IbTaThl UCIIONHEHNUs IPOrpaMMEl B R 6y-
LyT CIUTBIBATHCsI 06paTHO B Stata). VInm mpoBecTy CraXkuBaHme B OTAEIbHBIX
BO3PACTHBIX AMAIlla30HaX JI0 U II0C/Ie BO3PACTOB pa3phIBa.

¢) IIpmupe3mepHOM CIIa)XMBaHUMU BCell KPMBOI U3MEHNTE 3HAUCHNE IATIa30Ha,
3a[JaHHOTO II0 YMOMYaHMUIO, C «CV» Ha KOHKPETHYIO YMC/IOBYI0 BEMUYNHY. ITO
yMeHbIIIaeT LIaT CIIAXKMBAHUS U JaeT MeHee CIJIaKeHHble KpuBble. HauHuTe
co sHaueHns 0,3 ¥ yMeHbIIANTE 10 HEOOXOAMMOCTH, IPOCMATPUBaAsL IpaduK
IIOC/Ie KaXKJOT0 M3MeHeHN A IO TeX IIOp, II0Ka CIVIaKVBaHVe He IPUMeT afieK-
BaTHBIN JI/Is1 Balllell 3afjauml BUJT.

Ka>1<;u>1171 N3 3TUX CIy4a€B paCCMaTPMBAETCA Ha IIPMMEPaxX HIKeE.

JlaHHas TpexsTalHas Ipoleflypa MOXKeT BBIIOTHATHCS 1160 HOCIIe OLIeHKN KaXKJOro
npodud, 1160 B MaKeTHOM peXXuMe [y IPYIIIbI podueil ofHOBpeMeHHO. B mpuoxe-

3 TIlpepcraBieHHOI 3ech MHGOPMALIMK JOCTATOYHO JI/IA BBIIIOTHEHNA 3a/1ad 110 CI/Ia)KMBAHNIO
6e3 6os1ee TOTPOOHBIX 3HAHMIT O sI3bIKe R. OFHAKO [/Is1 MHTEPeCYIOLUXCS JOIONMHUTETbHbIMU
CBeleHMAMM B VIHTepHeTe MMEIOTCA I0JIe3HbIe BCIIOMOTaTe/IbHbIe PeCyPChbl Ha 3Ty TeMy. MO>KHO
BOCIT0/1b30BaThCs cCblKoit «Class notes» Ha crpanutie: http://www.ats.ucla.edu/stat/R/. ITo cre-
IyIOIIlelt CChIIKe ITpefiCTaB/IeHa CIalij-IIpe3eHTal s 06 R 11 JaeTcs COmOCTaBUTEe/IbHBII aHaIN3
cuHTakcuca R u Stata: http://dss.princeton.edu/training/ RStata.pdf.

4 TIpyMepHl 9TOTO BCTPEYAIOTCA YaCTO B CUITY CIEAYIOMUX (GaKTOPOB: BEICOKNIT YPOBEHD IIOTPe-
671eHUA yCIyT 34paBOOXPaHEHNA HOBOPOX/ICHHBIMI; Pe3Kue IBMEHEHM I IPU TOCTYDKEHNUMN
TIOIbMM Haya/lbHBIX BO3PACTOB OXBaTa FOCYAAPCTBEHHBIMM NTPOTPAMMaMU; U3MEHEH N, CBA-
3aHHBIE C BO3PACTHBIMM 9TaIlaMIU XU3HY, — HAIIPUMeED, C IOKNUJJaHMeM POAMUTE/IbCKOTO JOMa.
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Huu D umeeTcsa pparMeHT Koza, M3 KOTOPOT'O BUIHO, KaK aBTOMAaTU3MPOBATh CITIA>KMBAHIE
B R 13 mporpamMmsI Stata, ecny y Bac eCTh BO3MOXXHOCTD BBIIIOTHATb KOMaHbI «shell» n3
nporpaMmbl Stata.

B.3. Korga cnepyer usmeHUTb napameTtp
Mo YMOJIYaHUIO B NpoLeaype CrnaXXxnuBaHus

B manHOM pasfienie IpuBe/ieHO HECKONBKO IIPMMEPOB TOTO, KaK BU3ya/lbHas IPOBEPKa U
3HaHMe UHCTUTYLMOHAIBHOI CpeJibl CTPAHBI JAIOT OCHOBAHMA /151 I3MEHEHM IIPOILeyphl
crmaxuBaHns. Bce npumepsl ocHoBaHbl Ha gaHHbIX CIIIA, 1 npoduan He IpuBeLeHBI B
COOTBETCTBIE C MAKPOKOHTPOJI/IEPAMIL M He IIPVMBeeHbl K KOHKPETHOMY TOfY.

LlpesmepHoe CeJlaXKuBsdaHUe «CKa4koe»

Ha pucynxe B.1 mokasanbl HeCr/1a)KEHHbIE U CI7Ta>KEHHbIE BO3PACTHbIE CPEJJHIE IOKA3aTeNN
noTpebIeHns Tabaka ¢ 3aJJaHHbIM II0 YMOTYAHMIO IIATOM «CV» M VX CIJIa>KMBaHUEM 110 BCEM
BO3pacTaM:

Henynesble 3Ha4eHN s JaHHON I€PEMEHHON HAYMHAINCH ¢ BO3pacTa 20 JIeT, II03TOMY
B HECTTIaKeHHOM ITpoduIe /I BO3pacToB f1o 20 /IeT Besfie CTaBNINCh Hy/eBble 3HAUeHNA.
Ecnu BKIIOYNTD AManasoH HY/IEBbIX 3HAYEHNII B IPOLEAYPY CI/IAXMBAHNA, TO IIPOMCXONUT
Ype3MepHOE CINIaKMBaHMe CKauKa TPy MEPeXofie OT BO3pacTos Jjo 20 et K BospacTam 20+,
VI BO3HMKAIOT HeHYy/IeBble 3HAUeH VA TaM, I7ie JO/DKHBI ObITD HYJIN.

Yr0o6b1 3TOTO He OBLIIO, CIeAyeT BK/TIOYUTD B IPOLIEAYPY CITIa>KMBAHMA TOTBKO HECIIa-
JKeHHBbIe TI0Ka3aTe/ /1A BO3PACTHBIX TPy oT 20 /IeT U CTaplile, Kak TOKa3aHO Ha rpaduke
(prcyHok B.2):

Llpe3mepHoe CeJiaKusdaHue pedallbHblX pa3pele0s8

PucyHok B.3 orpakaeT HecITla)KeHHBIe U CIJIa)KeHHbIe BO3PAcTHbIe CpefHMe 110 IOoTpeo-
JIEHUIO YCIYT 34PaBOOXPaHeHNsA (MCKII0Yasi MHTEPHATHI C CECTPUHCKUM YXOLOM), OIl/Ia-
YBA€MBIX CAMMMM HOTPeONTeIAMY, 2 He KOMIAHWAMY MEIUIMHCKOTO CTPAaXOBaHN s NN

PucyHok B.1
CrnaxxusaHue nokasaTenein No BCeM BO3pacTam, Lar CriaakuBaHuaA = «Cv»

3HaueHue
400 7
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YpesmepHoe
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Bo3pact
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PucyHok. B.2
Crna)knBaHue NoKasaTesiei TONbKO B Bo3pacTax 20+, Wwar CraXkuBaHuA = «Cv»
3HaueHve
4007 == CriaKeHHble 3HaueHnA
HecrnaxeHHble 3HaueHnA
300

200 /

OrpaHuuexune
AManasoHa
100 7 CrnaxmBaHns
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ap ekt
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0 10 20 30 40 50 60 70 80 90+
Bo3pact
PucyHok B.3
Crna)kuBaHue nokasaTenemn rno Bcem BO3pacTam, War crnaKuBaHuA = «cv»
3HaueHune
1500 == CrnaeHHble 3HaYeHna
HecrnaeHHble 3HaueHus
1000 - =
—
o CrnaxusaHue
pe3koro
v OTKNOHEHUA
500 - AaHHbIX
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Bospact

rocyfiapctBoM. Ilo ymMOm4aHMIO IIAT CITTa>KMBAHUA PABEH «CV», U CIJIAKMBAaHME 110 BCEM
BO3pacTaM BBIIIAAUT CIEAYIOLUM 06pasoM:

B pesynbraTe Crma’kMBaHMA MCYe3aeT peasnbHasg 3aKOHOMePHOCTDb. B CoenmHeHHBIX
[lItaTax moXnible TOAY IOMYYalOT IPaBO Ha MEJUIIMHCKOE CTPaXoBaHMe 10 MporpaMme
Medicare B Bospacte 65 net. [lepen mocTmxeHueM 65 eT, Kak IpaBUIO, COOCTBEHHDIE pac-
XOZIbI JIIOfieil BO3PACTAIOT, IIOCKOIBKY OHM CTAaHOBSATCSA CTapllle I Jalie 60/IeI0T, HO IPU 9TOM
CTapaloTCs OTIOXKUTD JIedeHNe /IO TeX MO, TOoKa He Monyvar mpaBo Ha Medicare. MHorga
3TO IPUBOAJUT K TOMY, YTO He CIMIIKOM 3HAYUTE/IbHbIE IIPOOIEMBI CO 3H0POBbeM Iiepepa-
CTaIOT B TSKEJble COCTOSHMSA, TpeOyIolIye CPOIHOTO JOPOToCcToAIIero nedennus. ITo joctn-
JKEHMM 65-TIeTHET0 BO3pacTa 3HAYMTe/IbHAA YaCTh PACXOJ0B Ha TAKOE /IeYeH)e IIOKPhIBAETCS
nporpammort Medicare, 1 co6CTBEHHBIE IIATEXXKN 32 MEAMIIMHCKIE YCTYTU PE3KO MajjaoT.
(ITocre aTOro OHU BHOBD IIPOJOJDKAIOT PACTI IIO Mepe CTapeHNUs JIIOfieit).
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PucyHok B.4
Hecrna)<eHHble 3HaueHNA AnA BO3pacToB 64-66 NeT, War crnaXunBaHna = «Cv»

3HaueHne
1500 /
1000 Y 4
J\g
Tenepb B crnaxkeHHOM
rpaduke oTpaxeH
peanbHblii pa3pbiB B
500 y 3HAYeHMAX NoKasaTens.
- 9 4
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0 10 20 30 40 50 60 70 80 90+

Bospact

Ha pucynke B.4 mpuBezneH ToT >xe caMblil IpadyK, B KOTOPOM CIJIaXKEHHbIE 3HAUYCHU A
3aMEHEHbI HeCIJIAXKEHHBIMU JI/I BO3PACTOB 64-66 J1eT.

B npuBeneHHOM npuMepe mpobieMa CIlIaXKMBaHMsI PeabHOrO pa3pbiBa B 3HAYEHU X
[lepeMeHHOIT Obl/Ia pellieHa 3aMeHOI CIIaKeHHbIX 3HaYeHTT Ha HeCITIa>KeHHBbIE [/IsI COOTBET-
CTBYIOI[MX BO3PACTOB. ATIbT€PHATUBOI 9TOMY METOZY SIBJIAETCS CITIa)KMBaHME B OTHENTbHbIX
Jyana3soHax: Of[Ha olepalys CITaKMBaHUA NIPUMeEHAETCA K BO3pacTHOI rpymme 0-65 e,
Apyras — K BO3PacTHOM rpymnne 65+. 3aTeM JjBa CIJIa)K€HHBIX psAfla COeIMHAIOTCA B TOUKe 65
JIeT, THe OepeTcs CpefjHee U3 BYX CITIa)KeHHbIX 3HAUCHMIL.

YpesmepHo cenaxkeHHble Kpugble

Ha pucynxke B.5 nmoxasaHbl HecI7la)KeHHbIE U CITIaKEHHbIE CPeJHME BO3PACTHBIE 3HAYEHMA
MIEHCUOHHBIX B3HOCOB paboToaTeNelt py HaCTPOIIKAX IPOLIe[y PbI CITIA>KMBAHNA IO YMOJI-
YaHUIO.

PucyHok B.5
LWar crnaXkuBaHma = «cv»
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Bo3pact
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PucyHok B.6
LWar crnaXkuBaHma = «cv»

3HayeHne
2000
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Bo3pact

ITpu BU3yanbHOI OllEHKE CO3/JaeTCs BIIeYaT/IeHMe, YTO CITIa)KeHHas KPUBas MMeeT
607Iee KPYTOIl CKJIOH B IIPABOIT YaCTM, YeM HeCT/IaKEHHBII psifi. EC/iu yMeHbIIN TS IIar mpo-
LeAypsl CITIaXKMBAaHNA, TO MBI IOTY4YUM 60/lee HEPOBHYIO KPUBYIO, OFHAKO OHA, IIO-BUN-
MOMY, JIy4llle OTpakaeT 6ojee BHICOKME 3HAYEHMs II0OKas3aTeNls [JIs BO3PACTHBIX I'PYII
crapure 30 sieT 1 60/mee HM3KMe BOKPYT BodpacTa 60 et (pucyHOK B.6).

Xorts BusyasbHasI OlleHKa BeCbMa CyObeKTUBHA, 67Tarofaps eif MCCIe;OBaTe IMEIoT
BO3MOXXHOCTb OOHAPY>KUTh CITy4an, IBHO HY>KAQIOIIeCs B KOPPEKTUPOBKE 11ara CrIaxIiu-
BaHUA IO YMOTYaHUIO.

B.4. AnbTrepHaTuBbl cynepcrnamsarento
®OpuagmaHa

AJIbTepHATMBHBIM METOJIOM SIBJISIETCS CITIAXKMBaHIE IOKA/IbHO-B3BELIEHHO TOMTHOMUATb-
HOII perpeccuert (<lowess»), HO 9Ta IIpoIleypa MeHee Hale)KHA, TaK KaK He BK/IIOYaeT B ce0s1
BecoB BBIOOpPKI. MBI He PEKOMEH/IYEM €€ UCII0Nb30BaTh. TeM He MeHee HEKOTOPBIM MCCIIe-
HoBaTeNsIM yo6Hee NCIONb30BaTh onepanuio «lowess» B Stata, 4eM cymepcriaxuBareib
(superSmoother) B mporpamme R. B aToM ciydae nepep Criia>xuBaHueM BO3PACTHOTO IIPO-
¢us ¢ momorbio KoMaHb! «lowess» KaXkoe Hab/TI0fieH e TO/DKHO ObITh IPOAYOINPOBAHO
IIPOIIOPIIMIOHA/IBHO BeCY B BEIGOPKe, YTOOBI IIOJTYINTh PEIPE3eHTATUBHYIO BEIOOPKY. 3aTeM
IS CITIaKMBAHUSI PACIIMPEHHON pelpe3eHTaTUBHOM BHIOOPKM MPUMEHSETCA KOMAH A
«lowess». HerocTaTkoM 9TOr0 METOA SIB/ISIETCS TO, YTO OH IIPYBOJUT K 3HAYNTETBHOMY yBe-
NnMYeHuo Habopa JAHHBIX, U CITIAXKUBaHMe Yepe3 «lowess» TpeOyeT AIUTENbHOrO BpeMeH!
pabOoThl BBIYMCIUTEBHON TEXHUKIL.

CyuiecTByerT elje 0fNH Crocob peanusanuu «lowess»-crmaxuBanns B Stata, BKIo4a-
IOLIMIL B IIPOLIEAYPY KaK Beca 3 00C/IeOBAHN, TAK M KONMMIeCTBO HabrozeHnit. OH 3aKIio-
4aeTCsI B CJIEAYIOIEM:

+ CoxpaHUB MMUKPOFAHHbIE, UCIIONb3YiiTe KOMaHAY «collapse» mis BBIYMCTIEHMUA

CpefHNUX 3HAYEHMIT [0 BO3PACTaM C UCIIOIb30BAHNEM BECOB M3 00C/IEJOBAHIA.
CoxpaHute a10T (ait.

== CrnaeHHble 3HaueHus

HecrnaxeHHble 3HayeHuA
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+ 3arpysure B mpouecc (aity1 MUKPOJaHHBIX, COXPAaHEHHBII Ha MPe/IIeCTBYI0IeM
stane. OcyLiecTBUTe CIMSAHNUE CPEHMUX [TOBO3PACTHBIX 3HAUYEHUI POPUIs 110
BO3PACTYy.

+ BoimonuuTte KoMaHZY «lowess», crma)kuBast BO3pacTHbIE CpefHIe 3HadeH s B darire
MUKPOTAHHBIX TaK, YTOOBI KOTMYECTBO HAOMIOLEHMIT B MUKPOLAHHBIX KOCBEHHO
B3BelMBaso «lowess»-perpeccun B Ka>k/JoM BO3pacTe.

Kpome rtoro, B nocnefHux Bepcusax Stata ectp komanjga «LPOLY», nosBonsamomas
JMICIIO/Ib30BATh BeChl HAOMIOfeHMIT. DTO CITaXKMBaHMe Ha OCHOBE JIOKAIbHOI s1/jlepHO-B3Be-
IIEHHOJ IOTMHOMMIBHOI perpeccuu, B KOTOPYI0 MOXKHO BK/IIouaTh Beca. KomaHfa nmeer
CIIeR YOI BUJL:

Ipoly yvar xvar [if] [in] [weight] [, options]

Hns mapaMerpa «yvar» MCHONB3YIOTCA BO3PACTHBIE CPeJNHNE, PACCUMTAHHBIE U3
MUKPOYPOBHEBOI 0a3bl JaHHBIX C MCIIOIb30BaHUEM BeCOB U3 00ceoBaHMsA. B kadecTBe
«Xvar» MCIIONIb3yeTCs IlepeMeHHasA Bo3pacTa. IIpu pacueTe BO3pacTHBIX CPeJHUX CO3fjaiiTe
HepeMEHHYI0 U3 KOJMYeCTBa HaOMIoIeHNIt, BOIIIINX B pacyeT KaXk/[oll BO3PacTHOIL cpefi-
Hell, KOTOPYIO 3aTeM C/lefiyeT UCIONb30BaTh B KaueCcTBe BeCOBOIt epeMeHHoI. Cpeayu MHO-
TOYMC/IEHHBIX BAPMAHTOB HACTPONMKY CITIa)KMBAaHMA HA30BEM OCHOBHDIE:

kernel(kernel) — ykasaHue GyHKUMM sfgpa (4715 AEPA €CTh HECKOTBKO PasHbIX ONLINIL);
bwidth(#|varname) — yka3aHne HOTYIPUHBI IOTOCH A71PA;

degree(#) — yKasaHue CTeIEH! IIOIMHOMMA/IbHOTO CI/Ia)KMBaHUA.

OKCHepUMEHTHUPYsI, BO3MOKXHO HOOUTHCS ONTUMATBHOLO BbIOOpa sAgpa IyTeM
HacTpoek oniuu «Gaussian» 1 MHOTOYIeHaMu 2-i1 CTereH . Berbop 1-1 crereHu mpuBopnT
K CITTaXXMBaHMIO, 607Iee 6IM3KOMY K pe3y/IbTaTy mpolefyphl «lowess». Xopolne pe3ynbTaThl,
KaK IPeICTaBIACTCA, HOMYYaloTCs PY 3HAUeHUAX MapaMerpa «bwidth» (mumpnna momocsr)
B JlMaIa3oHe oT 2 Jio 6, HO C/lefAyeT oOpaTUTh BHUMAHMeE Ha OMIUIO «varname», 671arofgaps
KOTOPOJ MO>XHO 3a/laBaTh Pa3Hble 3HAYEHN A IIMPUHBI ITOJIOCHI CI/IAXKUBAHMA [/ Pa3HBIX
BO3PACTOB — HAIPUMeEP, yKasaThb 60/ee BBICOKYIO CTEIIeHb CI/IAKMBAHNS B HEKOTOPbIX BO3-
PACTHBIX IMalla30HaX, a B PYTUX O0mee HU3KYIO MU HYNIeByIo. VccmenoBaTenaM IpuyeTcsa
HAaCTpaMBaTh IIPOLEAYPY CITIaKMBaHUA U IIpuberaTh K BU3ya/JIbHO IIPOBepKe ML BbIOOpa
OITUMAaJIbHBIX ITAPAMETPOB CITIaXKMBaHUA.
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C.1. BBepeHune

Ocnosuble noHATUA HTC TecHo cBa3anbl ¢ Cuctemont HanmoHanbHbix cuetos (CHC)2; sTo
ocobeHHO Kacaercst npuMeHsieMbix B CHC mOHATHIT pacXofoB Ha KOHEIHOE NOTpebeHue,
TPYZOBBIX JOXOZOB (OIUIATBHl TPYAA M CMEIIAHHOTO JHOXOHa), TeKYLIMX TpaHC(epTOB, HO-
XOJIOB OT COOCTBEHHOCTH, IPUOBIIN, & TaKKe cOepeskernit. Takme crenmann3npoBaHHbIe
nousitust, npumensiembie B HTC, kak geduuut/mpoduunt K n3HeHHOTO uKia, et/
npoduut TpaHcepTOB, a TAKKE JOXOA I OT Ilepepaclpe/ie/ieHI s aKTUBOB, O PeReAI0TCA
yepe3 TepmyHbl CHC. [ToaToMy B taHHOM npuio>xeHuy npepaaraercs coctasnsatb HTC kak
carenmuTHblt cdeT CHC, ucnonpsys konuenuuu CHC ¢ gononHenneM UX NOHATUAMU U3

1 Hacrosmee npunoxenne Hanucano IHom Ban ToHrepenom, koHcynbranToM OTfena Hapo-
noHacenennss OOH, npu akTuBHOM coTpypHudecTBe ¢ Pymom IlukaBeroMm, crenmanncrom
TunpOyprckoro yHuBepcuTeTa M0 S9KOHOMMKE PasBUTIA, Cle/aBLUIMM MHOXXECTBO IIOJIE3HBIX
3aMeYaHMUIL.

2 Opranmsanusa O6peaunHenHbix Hanmit, EBpornerickas komuccisi, Mex /[y HapOIHbII BalTIOTHBII
¢dong, Oprannsalusa 5KOHOMUYECKOTO COTPYAHIYECTBA M pasBUTUA ¥ BceMupHbIit 6ank (1993).
CucreMa HallMOHA/IbHBIX CueTOB, 1993 rox; nspanme OOH, B mpogaxe mop Ne R.94.XVIL.4, n
2008 rop, B mpopaxke o, Ne R.08.XVII.29.
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HTC, cnepysa npouenypam cocrasnenus CHC. 91o anbTepHaTnBa HOAXOAY, U3/I0KEHHOMY
B OCHOBHOIJ1 YaCT¥ HACTOSAIETO PYKOBOJICTBA, B KOTOpoit mokasarenu HTC nsmepsAooTcs He-
HOCPe/ICTBEHHO 6e3 BMelIaTenbcTBa B KoHuenuyu un coctapnenns CHC. Llenp HacTosmero
IPUIOXKEH NS 3aK/TI0UAETCs B TOM, YTOOBI II0Kas3aTh, Kak MokHO noctponts HTC, passuBast
xounenuu CHC.

Cogepykalascsa B HACTOALLEM IIPIWIOKeHNM NHPOPMaLNs MeeT BaKHOe 3HaYeHIe,
korpa crenyanuctel 1o HTC obpammaloTcs 3a HOMOIIBIO K CIIELMAIICTaM II0 COCTaBIICHUIO
HaIMOHAJIbHBIX c4eToB B paspaborke HTC xak npogomxenns CHC, ocobeHHo ecnu nepe-
4eHb PACCYMTHIBAEMBIX KOMIIOHEHT HAIlMOHATbHBIX CUETOB OIpaHM4YeH pasbumskoit BBII
10 KJIIOYEeBBIM MOAKATETOPMAM U HY)X/IaeTCA B paclIMPeHNM Ha OCHOBE JOIOTHUTETbHBIX
[aHHBIX, KOTOpbIe He 0THOCATCS K CHC, HO MOT'YT 6BITH IIPe0Opa3OBaHbI [i/IsI IPUMEHEHS
B HTC. IIpoBoast Takme mpeoOpasoBaHusi, Mbl JO/DKHBI TOHUMaTh, 4T0o HTC mpecmenyer
pomnonHuTenbHyw (no cpaBHenuio ¢ CHC) ananmurnyeckyio nenb. [Ipeumymecrso HTC
3aKJII09AEeTCA B TOM, UTO MCCIElOBATEb MOXKET ONMPAThCA Ha OOMIMPHBIIL OIIBIT COCTABIE-
HIA HAallMOHAJIbHBIX CYETOB, HAKOIIJIEHHBII B TeueHue fecATuneTnit. Kpome Toro, ncmnomns-
3oBaHue nponenyp cocrasnennss CHC B kauecTBe OCHOBBHI pacyeToB MpeAIIoIaraeT, 4To B
aToM ciydae Ha ouenkyu3 B HTC HakIagbpiBaeTcst ropasfo 6Gosbliiee YMC/IO OrpaHNIeHNIL,
yeM B ClTydae IpAMoro nucnonb3osannA gaHHbX CHC gna nocrpoennsa HTC. B pesynbrate
onenky CHC/HTC nonyyarcs ropaspno 6onee HafgexxHbiMy, 4eM Ipsamble oneHkyu HTC, B
KOTOPBIX IpuHIUNbI noctpoernss CHC urparor ToabKo He3HAYUTENTbHYIO POJIb.

C.2. CocTtaBneHue HTC kKak catennutHoro cyeta CHC

CocraBnenne HTC na ocnoBe CHC Bx/TI0OUaeT, Kak IIpaBUIO, TPYU dTala:

1. Bo-nepsbix, onpenensercs cTpykrypa HTC, B koTopoit 3aafoTcs aHaTuTIU4ecKne
Lle/IN ¥ IIepeMEHHBIe, KOTOPbIe OTINYAKTCA OT CTPYKTYPBI, aHAIUTUYECKMX LiesIel
u nepemeHHbIX CHC. Onncannsa ncXogHbIX KOHLIENTYanbHBIX 0cHOB Ana CHC n
HTC npencraBneHsl, cOOTBETCTBEHHO, B Tabmuuax C.1 u C.2 1 paccMaTpuBaoTCsa
B pasgenax C.3.2 u C.3.3. B rabnmuuax C.1 u C.2 uConb3yoTcs Te e CEKTOpa 1
onepannuy, uro u 8 CHC, ognako B Tabnuie C.2 («Crpykrypa HTC») B fomonHe-
HIe K 9TOMY IPOBOAMTCS PasTpaHMUYeHNE MEX/Y TOCY/JapCTBEHHBIM U YaCTHBIM
CEKTOpPaMI, a TOTOKM OTPaHMYMBAIOTCA MUIIDb TeMy 6a3oBbiMu onepanysamu CHC,
KoTopble cyiiecTBeHHbI A1 HTC.

2. Bo-BTOpBIX, TOAPOOHO ONMpeNe/A0TC IPUHIUIIBI IPpeoOpasoBaHMs TOKa3aTereit
CHC n HTC. 9t0 onucano B paspene C.4, HiKe, A1 psaga nepemeHHbx CHC n
HTC. Tam e nogpobHo xapakrepusyorcs nepemenusie CHC, kotopsie mpeobpa-
3yroTCA U3 cucteMsl gBoitHol 3amucu CHC B cuctemy opmuapubix 3annceit HTC.

3 B 6osblueit 9acTy HACTOSIIETO MPIUIOKEHUN UCTIONb3YETCSI TEPMUH «OLIEHKM» OTIMYHBIIL OT
TepMIMHA «laHHbIe». OCHOBHAA IIPMUYMHA TOTO 3aK/IT0YAeTCA B ClefyomeM. [JaHHbIe — 3TO
CBeJleH A, TIONTyYeHHble 13 00CIeJOBaHMIl M aIMVHUCTPATUBHBIX ICTOYHUKOB. Kak mpaBuo,
TAHHbIE OT/IMYAIOTCA HEIIOMHOTON M TPOTUBOPEINBOCTHIO. [I03TOMY TaHHBIE KOPPEKTUPYIOTCS
U MHTEPIIONUPYIOTCS, B Pe3y/IbTaTe Yero MOMyYaloTcst I pbl, KOTOPbIe B3SATHI 113 HEITOCPEACT-
BEHHbIX 6a30BBIX CTOYHMKOB nHPopMaruu. Ito npumennmo K CHC, u mostomy Konmmdect-
BenHble nokasarey CHC HasbiBatoTcs oneHkamu (pacyerHbiMu nokasarensmu) CHC. To sxe
camoe oTHOcUTCA 1 K 3HadeHMAM n3 HTC, koTopsle yacTnyHO ocHOBaHBI Ha oneHkax CHC,
a JaCTMYHO — Ha CBEJIEHNUAX, MTOTyYeHHBIX OT JOMOXO3ANCTB ¥ OPTAaHOB TOCYAaPCTBEHHOTO
ynpasnenns. [lockonbky nocnennmne B mporecce cocrapnennsa HTC koppexTupyorcs, nx Tak-
Ke UMEHYIOT OlleHKaMu, uiy pacyeTHbiMY nokasatenamu HTC (cMm. pasgen 4).



Tabnuua C.1
CrpykTypa CHC, nHTerpupoBaHHas Tabnuiia HaLMOHaJIbHbIX CYETOB

Oc Wmnp Hed 0Bble OuHaHcoBble  locypapc il t pueckne
Bcs aKoHOMMKa (RoW) pnog pnog ynf X03ANCTBa opraHu3auumn
Vcnonb3o- Vcnonb3o- Vcnonb3o- Vcnonb3o- Vcnon3o- Vcnonb3o- Vcnonb3o-
Pecypesi Bakue Pecypebi Bakue Pecypebi Bakue Pecypei Bakue Pecypchi Bakue Pecypchi Banue Pecypchi Bakue
CyeT Nnpon3BoAcTBa / BHEWHNIA cCHeT TOBapOB U yciyr
WmnopT ToBapoB u ycnyr 1 499
Mmnopt ToBapos 2 392
Wmnopt ycnyr 3 107
DKCMopT TOBapoOB 1 yciyr 4 540
3KCMopT TOBapoB 5 462
KcnopT ycnyr 6 78
Bbinyck 7 3604 2808 146 348 270 32
PbIHOYHBII BbINYCK 8 3077 2808 146 123
KocBeHHO 13mepsAemble ycnyr GyHaHC. nocpefHuyectea 9
HakonneHue KanuTana ana cobCTBEHHbIX HYXKA 10
Bbinyck 419 CO6CTBEHHOTO KOHEYHOTO UCMONb30BaHMA 11 147 147
HepblHOYHbIN BbINyCK 12 380 348 32
Hanoru Ha npoayKTbl MUHYC cy6cmann Ha NnpoayKTel 13 133
Hanoru Ha npoayKTbl 14 4
Cybcuanv Ha NpoAyKTbl 15 8
MNpomexyTouHoe noTpe6neHne 16 1883 1477 52 222 115 17
B Ao06aBn. cToumocTb / B Vi BHYTp. npoAykT 17 1721 1331 94 126 155 15
HJC, He nopnexawmit ynnate 18
BBIN 19 1854
Cyet 06pa
Onnata TpyAa paboTHMKOB 20 1154 1150 2 6 986 44 98 1154 1 1
3apaboTHas nnata 21 954 950 2 6 841 29 63 954 11 6
OTuncnenns pabotoaateneii Ha CoL. CTpaxoBaHne 22 200 200 145 15 35 200 5
Hanoru Ha npousBoacTBO 1 MMNOPT 23 235 235 88 4 235 1 1
Hanoru Ha npoayKTbl 24 4 4 4
Mpouwne Hanorn Ha NPoN3BOACTBO 25 94 94 88 4 94 1 1
Cy6cupun 26 44 44 35 44 1
Cybcuamnm Ha NpoAyKTbl 27 8 8 8
Mpouwne cybcuanm Ha Npon3BoACTBO 28 36 36 35 36 1
Motp OCHOBHOrO KanuTtana 29 222 157 12 27 23 3
YuCTbI CMEeLaHHbIN 4OX0g4 30 53 53
Yucras npubbuib 31 238 135 34 69
CueT pacnpepneneHua nep X JOXOA0B 1 CYET BTOPUYHOTO pacnpes AoXof0B
Jloxoabl OT CO6CTBEHHOCT 32 397 391 38 44 96 134 149 168 22 42 123 4 7 6
MpoueHTbI 33 209 217 21 13 33 56 106 106 14 35 49 14 7 6
[vBuaeHab! 34 53 54 14 13 10 39 25 15 5 13
M3bATuA 13 poxofa KBasukopnopauuin 35 9 8 3 4 8 2
PenHBEeCTNPOBaHHbIE JOXOAbI OT MPAMbBIX MHOCTPaH- 36 14 14 4 7 3
HbIX UHBECTULMIA
Bbinnatbl APYroro MHBECTULMOHHOTO AOXOAA 37 47 47 8 8 47 1 30
PeHTa 38 65 65 4 31 3 7 21 27
TeKyuine Hanorn Ha AOXo/bl, UMYLLLECTBO U T. 1. 39 213 212 1 24 10 213 178
Hanoru Ha goxogpl 40 204 203 1 20 7 204 176
Mpouwe Tekywmne Hanoru 4 9 9 4 3 9 2
YucTble OTYUMCNIEHNA Ha cOLManbHOe CTpaxoBaHue 42 333 333 66 213 50 333 4
OTYMCneHna Ha coymanbHoe CTpaxoBaHme 43 111 111 54 8 46 111 3
DakTUyecKue oTuncneHna pabotoaatenei Ha neHcun 44 204 204 204 204
Mpoune coymnanbHbie OTYNCNEHNA 45
YCNOBHO NCYNCIIEHHbIE NEHCUOHHbIE OTUNCIEHNA 46 18 18 12 1 4 18 1
paboTonateneii (BoeHHOCY )
CounanbHble N10co6us, KPOME COLNANbHbBIX 47 384 384 62 205 112 384 5
TpaHchepTOoB B HaTypanbHoil Gopme
Moco6us no couobecneyeHuio B feHexxHo dopme 48 110 110 49 58 110 3
Mocobusa counanbHo NOMOLLY B AeHeXHON popme 49 52 52 52 52
lMpoune NeHCMOoHHble MOCo6UA MO COL. CTpaxoBaHmio 50 193 193 193 193
lMpouue YacTHble counanbHble nocobus 51
lMpouvie HeneHCMOHHble MOCO6MA MO COL. CTPaxoBaHUIO 52 29 29 13 12 2 29 2
Mpoune TeKywme TpaHcpepTbl 53 244 283 55 16 6 12 62 62 104 136 36 71 36 2
YucTble cTpaxoBble Npemun Kpome npemuii no 54 47 56 1 2 8 47 13 4 31
CTPaxOBaHMI0 XNU3HN
CTpaxoBble BO3MELLEHNA KpOME BbIMAaT Mo CTPaxo- 55 57 48 3 12 6 15 48 1 35
BaHMIO XKU3HN
Mpouwue Tekywme TpaHchepTbl 56 140 179 4 2 4 1 103 132 1 40 36 2
Yucroe canbfo nepBUYHBIX JOXOAOB / YNCTbIN 57 1642 97 15 171 1358 1
HaUMOHanNbHbIN aoxoa
YucTbii pacnonaraembiii LOXOA 58 1604 71 13 290 1196 34
Cyet ncn
Pacxopbl Ha KOHeYHoe noTpebnexHve 59 1399 352 1015 32
Pacxopbl Ha KonneKTUBHOE noTpebnexne 60 169 168 1
Pacxopbl Ha MHAMBMAYaNbHOE NOTpebneHne 61 1230 184 1015 31
KoppekTupoBka Ha B NeHC| npaesax 62 -11 11
Yucroe cb6epexeHne 63 205 -13 71 2 -62 192 2
CueT onepauuii c KanuTanom
MNoTpe6neHne 0CHOBHOrO KanuTana 64 222 157 12 27 23 3
KanutanbHble TpaHchepTbl 65 62 65 4 1 33 16 7 6 34 23 5 B
VIHBECTULMOHHbIE FPaHTbI 66 23 27 4 23 27
Hanoru Ha kanutan 67 2 2 2 2
Mpouwe KanuTanbHble TpaHChepTbI 68 37 36 1 10 16 7 4 7 23 3 3
BmeHeHHble TpaHcdepTbl Kanutana 69
Banosoe HakonneHue 70 414 308 8 38 55 5
Banosoe HakonneHue 0CHOBHOrO KanuTana 71 376 280 8 35 48 5
n 3anacoB mMatep 060POTHBIX CPeAcTB 72 28 26 2
MprobpeTeHne LeHHOCTEN 3a BbIYETOM BbIObITUA 73 10 2 3 5
Mpuo6peTeHne HeNPor3BeAeHHbIX aKTUBOB 3a 74 -7 2 4 1
BbIYETOM BbIObITUA
Yuncroe KpeauToBaHue (+) / unctoe saumcreoBanue (-) 75 10 -10 -56 -1 -103 174 -4

NcTounmk: undpbl n3 Cuctembl HaunoHanbHbIx cdetoB 2008 rofa (Npunoxexue 2, cTp. 648-663).



Tabnuua C.2
CrpykTypa HTC

Hed oBble O oBble locypapcTBeHHoe  [lomawHve
prof pnop yny X03AiicTBa HKOAX Bcero no
(YACTHBIV CEKTOP)  (YACTHbIV CEKTOP) (FOCYAIAPCTB. CEKTOP) (YACTHBIA CEKTOP)  (YACTHbIV CEKTOP) Oc i Mup
Bomnarsi  Nocrynnenus  Boinnaret Boinnarsi Receipts Receipts Boinnarsi Bhinnarhi
CyeT 3KOHOMUYECKOTO XKU3HEHHOTO LnKna
Pacxopbl Ha KOHeYHoe noTpebnexHve 1 352 1015 32 1399
Tpynosoi poxon 2 986 44 98 1207 64 1 1207 1203 2 6
Onnara TpyAa HaeMHbIX PabOTHUKOB 3 986 44 98 1154 1 1 1154 1150 2 6
3apaboTHas nnata 4 841 29 63 954 1 6 954 950 2 6
Otuncnenus paboTopatenei Ha coymanbHoe obecneyeHne 5 145 15 35 200 5 200 200
YMCTBIN CMELLaHHbI AoX0g 6 53 53
Mpodouuut (+)/ nepuunt (-) )XM3HeHHOrO LUKNa 7 -352 192 -32 -192
TpaHcdpepTHbIN cHeT
Hanoru Ha npoAyKTbl MUHYC Cy6CUANN Ha NTPOAYKTbI 8 133 133 133
Hanoru Ha npoayKTbl 9 141 141 141
OcBobox/aeHNe OT ynnaTbl Hanorosbix obasatenbcte no HAC 10
Cybcuanm Ha NpoAyKTbI n -8 -8 -8
Mpoune Hanoru MUHYC cy6cUANM Ha NPON3BOACTBO 1 12 53 4 58 1 -1 1 58 58
nmnopT
Mpoune Hanoru Ha NPOU3BOACTBO U UMMOPT 13 88 4 94 1 1 94 94
Mpoune cybcnanm Ha NPON3BOACTBO 1 UMNOPT 14 =35 -36 -1 -36 -36
TeKyuime Hanorn Ha AOXo/bl, UMyLLLECTBO U T. 4. 15 24 10 213 178 213 212 1
Hanoru Ha goxoabl 16 20 204 176 204 203 1
MNpouue Tekyiwme Hanoru 17 4 3 9 2 9 9
YucTble oTUNCNEHNA Ha coLManbHOe CTpaxoBaHue 18 66 213 50 333 4 333 333
DaKTUyecKkne 0TUNCNEHNA Ha COLMaNbHOE CTPaxoBaHue, 19 204 204 0 204 204
neHcuu
OTunCneHna Ha coumanbHoe CTpaxoBaHue, roc. NeHcum 20 54 8 46 m 3 m m
YCNOBHO UCYMUCTIEHHbIE MEHCUOHHBIE OTYNCNEeHUA paboTo- 21 12 1 4 18 1 18 18
patenei (BOGHHOCyKaLum)
CounanbHbie N0cobus, KPOMe CoLManbHbIX 22 62 205 112 384 5 384 384
TpaHcdepToB B HaTypanbHon popme
CoumanbHble N0co6usA, NEHCMOHHbIE 23 193 193 193 193
CouuanbHble Nocobus, NEHCNOHHbIE U HEMEHCMOHHbIE 24 62 12 112 191 5 191 191
CounanbHble TpaHcdepTbl B HaTypanbHoii Gopme 25
Mpouue TeKywme TpaHcpepTbl 26 6 12 62 62 104 136 36 71 36 2 244 283 55 16
YucTble cTpaxoBble NPemMui He Mo CTPaXoBaHWMI0 XU3HN 27 8 47 13 4 31 47 56 il 2
Bo3melyeHue CTPaxoBbiX yObITKOB He MO CTPaxoBaHMIO 28 6 15 48 1 35 57 48 3 12
KU3HN
lMpouve Tekywme TpaHchepTbl 29 4 1 103 132 1 40 36 2 140 179 41 2
Canbpgo TpaHcpepToBs (npoduunt (+)/ aedpuuut (<)) 30 -26 -2 310 -162 33 153 38
CyeT nepepacnpeps oT ucno. aKTUBOB
Yucras npnbbinib 31 135 34 0 69 0 238
Jloxopbl OT CO6CTBEHHOCTN 32 96 134 149 168 22 42 123 41 7 6 397 391 38 44
MpoueHTbl 33 33 56 106 106 14 35 49 14 7 6 209 217 21 13
[vBnaeHab 34 10 39 25 15 5 13 53 54 14 13
M3bATUA U3 foXoAa KBa3MKopnopauui 35 8 2 7 9 8 3 4
PenHBecTUpoBaHHble AOXOAbI OT MPAMbIX MHOCTPAHHbIX 36 4 7 3 14 14
VHBECTULNIA
Bbinnatbl 4pyroro MHBECTULIMOHHOTO AOX0Aa 37 8 8 47 1 30 47 47
Penta 38 4 31 3 7 21 27 65 65
YncTblie foxopabl OT NnepepacnpefeneHns akTuBos 39 26 13 42 -4 -1 39 7
KoppekTtupytouwue n 6anaHcupyowue cratbu CHC
KoppeKkTnpoBKa Ha U3MeHeHune B MeHCMOHHbIX NpaBax 40 -1 n
MNMoTpebneHne 0oCHOBHOrO KanuTana 41 157 12 27 23 3 222
Yucras po6aBneHHan CTOMMOCTb 42 1174 82 99 132 12 1499
BBMN 43 1854
BHewHuii 6anaHc ToBapoB 1 ycnyr (MMNopT-3KCnopT) 44 -41
Yucroe canbfo nepBUYHbIX JOXOAOB / UNCTbIN 45 97 15 171 1358 1 1642
HaLMOHaNbHbII JoXon
YucTbii pacnonaraembiii goxon (HTC) 46 71 2 290 1207 34 1604
YucTbiii CKOppeKTUPOBAHHbIN pacnonaraembiii goxon 47 71 13 290 1196 34 1604
(CHQO)
Yucrble cbepexenns (CHC) 48 71 2 -62 192 2 205 -13

Wctounmk: umdpbl n3 Cuctembl HalMoHanbHbix cyeTos 2008 ropa.

MpumeyaHue pegaktopa. Mogbopka nokasateneit CHC, ncnonb3yembix B pacyeTHbix 6nokax HTC — cBaska c Tabnuuei C.1.



MpunoxeHwne C. CoctaneHne HTC npu nomowm CHC

3. B-TpeTbux, olleHKM BBIIONHAIOTCA Ha 0cHOBe cTpyKTypsl CHC nmubo ¢ Henocpep-
CTBEHHBIM MCIOTb30BaHMeM oneHok CHC, JoCTyIHBIX ¢ BBICOKON CTEIEHBIO Jie-
TanM3aLny, 1Mo ¢ UCIONb30BaHMEeM OrpaHNYeHHOro Habopa mokasareneit CHC,
IOIIOHAEMOTO APYTMMU JaHHBIMM, He oTHOocsAmuMucs k CHC, ¢ yuetom npepmo-
JlaraeMbIX CBsi3eil MeXAy aTuMu JaHHbIMK 1 onleHkamy CHC. Takoe moctpoenne
ounenok HTC na ocHoBe CHC paccmarpuBaeTtcs B pasgene C.5. Pacmupenue moka-
3aresnels B paMkax CHC ABnseTCs anbTepHATUBOI MTOAXONY, CIONb3yeMOMY B Ha-
CTOsI1IeM PYKOBOJCTBE: IOTIO/THUTEIbHbIE ITOKa3aTeny co3aatorcs B Kontekcre HTC
U TaKUM 00pa3oM, HessBHO cocTaBisaoTcsa B pamkax HTC. Kontponb pacyera pam-
kamu CHC paet 6071ee Hazie)XHble OLIEHKM, IIOCKO/IBKY OHM COTTIACYIOTCS He TOTIBKO
C OTpaHMYeHHBIM HaOOPOM ITOKa3aTestelt ITaBHBIM 06pa3oM JOXOIOB U PACXOOB B
pamkax HTC, Ho 1 ¢ o1jeHKaMu 13 c4eTa NPONU3BOACTBA — OTIIPABHO KOMIIOHEH-
tel CHC. ITocne nony4enus nonxoro Habopa sanHeix CHC oHM mpeobpasyioTcs
B nokasarenu HTC cormacHo ee KOHIeNITyanbHBIM 0coOeHHOCTAM (Tabnuua C.2).
[Moxpo6ro npuuuums! croikoBKu CHC/HTC paccmarpuBatorcs B pasgene C.4.

B mepeuriciieHHbIe TPY 3Talla He BK/IIOYEHA IIPMBA3Ka BO3PACTHBIX IPOQUIIeN K II0TO-
KaM, yKa3aHHbIM B noppobuoi Tabnune C.2 HTC/CHC; 06 aToM Ofpo6HO TOBOPUTCA B
APYTuX paspenax HacTOsIEro PyKoBOACTBa (Hampumep, 4.3-4.4 u 5.3-5.4)4. BospacTHble
IpoUIN MOTYT CTPOUTDCS i 60JIee TeTalbHBIX TOTOKOB, 4eM moToku CHC, ykasaHHbIe B
HACTOAIIeM IPUIOKEHN M. MeTO/Ibl ITO/TyYeHM A STUX JIeTaIbHbIX II0Ka3aTeslell M3/10)KeHbl He
B HACTOAIEM IIPUIOKEHNI, @ B JPYTMX PasfieNlaX HACTOALIEIO PYKOBOJCTBA, 2 UMEHHO B pas3-
Ie/ax, MOCBAIIEHHBIX BYM OCHOBHBIM MICTOUYHMKAM JaHHBIX i1 HTC — agMuHNCTpaTns-
HOJI OTYETHOCTY FOCYJapCTBEHHBIX OPraHoB (paszen 5.2) 1 00C/Ief0BaHMAM JOMOXO03IICTB
(paszmen 4.3.1). [ToMMMO aMMHUCTPATUBHOI OTYETHOCTY FTOCOPTaHOB, pyKoBoacTso 1o HTC
TaKXe 4acTo obpamaercsa k «CTaTUCTUKe TOCYAApCTBeHHBIX puHaHCOB» (CT'D), koTopas
coBmecTtuma ¢ CHC. V, HakoHel, 13 JaHHOTO IPMIOKEHNU I TaK>Ke MCK/IIOYEHO OINMCaHMe
MeTOfI0B pacuimpenns cuctemsl noTokoB HTC c 1e/1bio BKIIOYEHU B HUX IIOTOKOB MEXTY
TOMOXO3JCTBAMI ¥ BHYTPU HIUX, HasbiBaeMbIX B HTC, cOOTBETCTBEHHO, MEXTOMOXO3111-
CTBEHHBIMY V1 BHYTPUIOMOXO035/ICTBEHHBIMU IIOTOKAaMI. DTO 00bACHACTCA TEM, YTO IIOTOKY
BHYTPU IOMOXO03AJICTB KOHIIeNTyanbHO He BKIto4eHbl B CHC, B To BpeMs KaK IIOTOKM MEX[Y
ZIOMOXO3SIICTBaMU, 0OBIYHO UCKITI04YaloTcs 3 oeHok CHC B CBsI3U ¢ OrpaHMYEHHOCTHIO
JAHHBIX A4 UX pacueTa. OTCblIaeM yuTaTens K pasjenaM 6.1 1 6.2 HaCTOsALIEro PyKOBOJ-
CTBa, rfie 60jIee MOAPOOHO OMMCAHBI METOABI yUeTa ITUX [TOTOKOB, NMEIOLINX Ba)KHOE 3HA-
4yeHMe JiiA aHanu3a B pamkax HTC.

C.3.  KoHuentyanbHble ocHoBbl CHC n HTC

B pasnmuHbIX pa3jenax HaCTOSAIETO PYKOBOACTBA COMIEPXKUTCS OTChIIKA K KOHIIENI TyaTbHOM
OCHOBe (CTPYKTYpe), UCIIO/Ib3yeMOIi 415 oIpefenieHus u pacueta nepeMenusix CHC u HTC.
@opmar 3ol CTPYKTYPbl, KOTOpas BbIPa’KaeTCsA B KOHLENIUAX M TPAKTHUKAX, IPe/iCTaB/IeH-
HBIX B PYKOBOJICTBE, ABHO PaCKPbIBaeTCA B JAHHOM IIPUJIOKEHNN. bnyke Bcero pyKoBojCTBO
IOIXOJUT K OIIPeJle/IEHII0 KOHIIENITYa/IbHOV OCHOBBI B Tabmmuuax 6.2 u 6.4, rue NIPUBOJUTCS
Habop nepemennbix CHC, ucnonssyembix B HTC (TpaHcdepThl, HajIOM, JOXOIBL OT CO6-
CTBEHHOCTH, IPUOBIIb U CMEIIAHHBII JOXOR), /Is1 KOTOPBIX CTPOSTCS BO3pacTHbIE MOJE/IN

4 Ccpuikn Ha Pyxosodcmeo no HTC ocHOBaHBI Ha Bepcun OT aBrycta 2012 roga, koTopas Oblna
TOCTyIHa aBTOPY Ha MOMEHT nposefieHnsA cosemanus no HTC B banrkoxe.
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* SUT (Supply and use
tables) — Tabnuua pe-
CYpCOB U X UCMOMb30Ba-
Hua B CHG; IEA (integrated
economic accounts) — UH-
TerpnpoBaHHbIX TabnnL Ha-
LIMOHAIbHBIX CYETOB.

PyKOBOACTBO no HauMoHaNbHbIM TpaHC(I)epTHbIM cyeTam

B IE€/1AX ]IaHbHeI‘/llﬂleI‘O MEKITOKOJIEHYEeCKOTO aHanu3a. [loHsaTtusa u c4eTa, UCIIO/Ib3yEMBIE B
9TUX Ta6J'II/II.[aX, CBE€ICHbI HIXXE B Ha60p carermuTHbIX cyetoB HTC.

C.3.1.  Yro TaKkoe KoHUenTyanbHasa 0CHOBa

[Tpexxge yeM roBopuTh 0 KoHIuentyanbHol cTpykrype CHC u HTC, mbI cHauana gagum
HECKO/IbKO KPaTKMX KOMMEHTapueB O TOM, YTO Takoe CTpyKTypa. SIu Ban ToHrepen (Van
Tongeren, 2011, ctp. 10) B 001X TepMIHAX OMUCATI CTPYKTYPY «... KAK Cepyio MaTpurj (Ta-
knx, kak Matpunbl SUT n IEA)* 1 BeKTOpOB IepeMeHHBIX, MeX/[y KOTOPBIMU OIlpefie/IeHbI
otHomeHus (Koo PpUIMeHTHI) U YCTAHOB/IEHBI TOXAecTBAa. OCHOBHBIE JAHHBIE JOCTYIIHBI
TOJIBKO JI/Is1 OTPaHMYEHHOTO YJIC/Ia IIePeMEHHBIX, M 9TOT HeOCTATOK MHPOPMAL MU KOMIICH-
CHUpyeTcs 3HaUeHMAMYU K09 PMLINeHTOB, oIpefeieHuAMN KO3 UIVIEHTOB 1 TOXIECTB» 1
.. U1 JAHHBIX ¥ 3HaUeHUIT K09 UIINEHTOB ONpee/A0TCA MpeBapUTeIbHbIe YPOBHY
HaJIe>KHOCTM, KOTOPbIE ITI03BOJIAIOT KOPPEKTUPOBATH 9TV 3HAYEHI S BO M36eKaHMe KOHPINK-
TOB M IPOTUBOPEYMII B pe3ynbTaTaX. ToXAecTBa CIy>XaT TeMU KPUTEPUAMMU C TIOMOIIbIO
KOTOPBIX II0/1y4al0T OKOHYATe/IbHbIE COIJITACOBAHHBIE OIIEHKII».

[TepeMeHHBIe, BKTIOUEHHBIE B KOHIEIITYaIbHYIO CTPYKTYPY, BBIOMPAIOTCS TAKMM 06pa-
30M, YTOOBI B KOJIYeCTBEHHOM OTHOLIECHV, KOT/Ia IIPOMU3BOAATCA PACcUeThl, OHYU CIIY>KIJIN
TOJ aHAIM TUYECKOII Lie/u, Ji/Is KOTOPOIT 9Ta KOHIENITYa/IbHa A CTPYKTypa OblIa paspaboTaHa.
CHC — opnyH 13 IepBbIX PYMEPOB YeTKO cOPMYINPOBAHHOI KOHIIENITYaIbHOI OCHOBBI,
KOTOpasi BKIIOYAeT B cebs1 ITaBHBIM 00pa3oM SKOHOMUYECKNe ITepeMeHHble (MOHSTHU), a
TaK>Ke pas/IMyYHble TOXKECTBA U OTHOILIEHMA, KoTopble onpefeneHbl B CHC mexay aTumn
nouatuamMu. Ctpykrypa CHC ¢ ee sKOHOMMYeCKMMM ITepeMEeHHBIMY IIpeJHa3HaueHa [
OIVCaHMA U aHaMM3a PyHKIMOHMPOBAHUA 9KOHOMMUKY CTPaHBIL.

Carennurasie cdeta CHC, KoTOpble TpeHasHAYEHbI /14 IPOBe/leHNA KOHKPETHbIX
BIUJIOB aHAJN3a, ONIPE/eNAI0TCA KaK CUCTEMbI C aIbTEPHATUBHBIM HaOOPOM HepeMEeHHBIX.
STU nepeMeHHbIe MOTYT [JOIYCKAaTh HEKOTOPYIO peOpraHM3aINi0 KaaccuUKALUil 1 BO3-
MOXXHO€E BBefjeHIe JOIOMHUTeNbHbIX 97leMeHTOB B CHC 1160 mpefcTaBisiTh HOBblE aHa-
MUTUYECKe KOHIENINM, B YaCTHOCTY SKOTIOTMYeCKNe CueTa’ I cyeTa Typusmal. DKomorn-
JecKye cYeTa, pefHa3HadeHHble J/IA M3YUeHNA B3aMIMOMIENICTBUA MEXY 9KOHOMUKON 1
OKpY>Kalollell CPefoll pernoHa, BKIIYAIOT, IIOMIMO JEeHEeXHBIX (9KOHOMUYECKUX) TIepe-
MEHHBIX, TaK)Ke IIepeMEHHDbIE, ONJChIBAOLIE KAYeCTBEHHOE M KOTMYEeCTBEHHOE COCTOAHME
OKpY>Xalolleit cpefibl B pusuueckoM BoipakeHnu. Cuera TypusMa HOAPOOHO OMUCHIBAIOT
KOHKPETHYIO JIesITe/IbHOCTh 9KOHOMMKH, TO €CTh TYPUCTUYECKNE YCAYTU. B HUX yIUTHIBA-
I0TCSI IeHE)KHbIe IIepeMeHHble (TypUCTUYeCKIe PACXOABI, JOOABIEHHAs CTOMMOCTD TYPHU-
CTMYECKOII IeATENIbHOCTY) Y MOTYT COfiepXKaTbCsA HeJleHe>KHbIe IlepeMeHHble (KOMNYecTBO
TYPUCTOB, MOCEIAIOIUX TYPUCTIYECKIE 0OBEKTBI).

5 European Commission, Food and Agriculture Organization of the United Nations, International
Monetary Fund, Organisation for Economic Co-operation and Development, United Nations,
World Bank. System of environmental-economic accounting, central framework (usganue c 6emost
006710>KKOJ1, TEKCT IPOIIeN IpeiBapUTENbHO PeJaKTUPOBaHMe M HOJIEKNUT 0DUIaTbHOI
penakuun), 2012. [Mmeercs opunmansHoe usganue 2014 r.: System of Environmental-Economic
Accounting 2012 — Experimental Ecosystem Accounting. United Nations, N.Y.: 2014. — npum.
IepeBojuYMKal.

6 Commission of the European Communities, Organisation for Economic Co-operation and
Development, World Tourism Organization, United Nations. Tourism satellite account: recom-
mended methodological framework, 2008.
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B aTom cmpiciie catermuTHaA cTpykTypa HTC Takke MOXeT pacCMaTpUBaTbhCsA Kak
CTPYKTYpa, TOCKONMBKY OHA OIIpefie/ieHa B BUIe MaTPUI] U TabINUI ¥ BKIIOYaeT AeMorpadu-
JecKye JaHHble O YMCTEHHOCTU BCErOo HACe/leHMs VM €T0 BO3PACTHBIX TPYII, O MoTpebie-
HUMY, TPY/IOBBIX TOXOZaX, TPaHCPePTaxX, JOXOAaX OT AKTUBOB I COepeKEeHMAX B BO3PACTHBIX
TPYIIaX, U, II09TOMY, [T03BOJISIET OIPENe/TUTh B3AUMOCBA3U MEXAY AeMorpaduyecKumu
nepeMeHHbIMI 1 9KoHOMUYecKuMu nepemeHHbiMu CHC. Takum 06pa3oM caTe/IMTHAS
crpykrypa HTC BK/I049aeT He TOTIbKO TaKye IIOHATHA, «3anMcTBoBaHHbIe» n3 CHC, kak cOe-
pexXeHus, motTpebeHe ¥ TPYLOBbIE JOXOABL, HO U HOBbIE IIOHATI A, TaKye, KaK IpoduuuT/
HepUIUT )KM3HEHHOTO LIMK/IA, TpopUIuT/ AeUInT TpaHCHepTOB U BO3PACTHDIE PO,
KOTOpbIe cryxar crienndudecknm nensam ananusa B HTC. HTC saBnAoTCA nepBoIi HOIbIT-
KOJI KOMITTIEKCHOTO aHa/IM3a B3aMMOCBsI3eil MeXXLy IeMOrpadiuecKUMM ¥ 9KOHOMUYeCKUMU
IepeMeHHbBIM.

C.3.2.  KoHuenTtyanbHaa ocHoBa CHC

basosas ctpykrypa CHC ocHOBBIBaeTcs Ha cucTeMe OyxraaTepckoro ydera. s mpeobpa-
soBaHuA HTC ucnonbsyoorcsa cueTa, BKIIOUeHHbIE B TaK Ha3blBaeMble MHTEIPMPOBAaHHbIE
axoHomuueckue cyeta (IEA) CHC. OHu opraHu3oBaHbI TaKM 00pasoM, YTOOBI ONITHMATbHO
OTpa’kaTh MEKCEKTOPAIbHOE I BHYTPUCEKTOPAIbHOE pacIIpefie/ieHNe CO3aHHOI T06aBIeH-
HOJI CTOMMOCTH, ITOJTyYeHHOT0 HOoXofia (pacIiolaraeMoro GOXofia), PacXofioB Ha KOHEYHOe
norpebieHne, chepesxeHnI ¥ MHBECTUIINIL, @ TAK)Ke M3MEHEHMIT COOTBETCTBYOLINX (prHAH-
COBBIX aKTUBOB 1 00s3aTenbcTB. K cexTOpaM, KOTOpble aHaIM3UPYIOTCA TaKUM 00pasoM,
OTHOCATCA «HeduHaHCcoBbIe Koprnopauun» (HOK) 1.e. HeduHaHCOBBIe TpepupuaTus, «pu-
HaHcoBble Kopriopaunm» (OK) T.e. 6aHKM, CTpaXOBble OpPraHM3ALNU U HEHCUOHHbIE (HOHJIBL,
«rocypapcTBeHHOe yrpasieHue» (I'Y) T.e. mpaBUTeNbCTBO, «JOMalIHMe X03siicTBa» (JIX)
U «HEKOMMepUecKye OpraHmusannm, o6cIy>Kupaolie foMamHue xossitcrsa» (HKOIX).
Cymma cexropos HOK, @K, I'Y, IX n HKOJIX nmMenyercs BHyTpeHHell (HallMOHa/IbHOIT)
9KOHOMUKOI1, @ KOHTPareHTOM HaIlVIOHATbHO! 9KOHOMUKI ABIAETCA CEKTOP «OCTaTbHON
Mup» (COM). DTo Te e CeKTOPBI, YTO MpeICTABIeHbI B TabMMIax 6.2 u 6.4 HaCTOSAIIETO
pykoBozcTBa. B kaxxgom cuere CHC ecTb ofH M1 HECKOMBKO OaNaHCUPYIONINX ITOKa3a-
TeJIel, KOTOpbIe He MI3MEePSIOTCS HeIIOCPEACTBEHHO, a OIpefendoTcs 1 BeiogATca B CHC B
pe3y/IbTaTe aHAIUTIIECKOro 060011eHN s MHYOPMALINIL, COTEPIKALIEIICS B HEIIOCPEICTBEHHO
u3MepsAeMbIX JaHHBIX. JlaHHBIE B Ka)K[OM CYeTe, KOTOpbIe OTPa)Kal0T HEIOCPeICTBEHHbIE
M3MEHEeHM Ha OCHOBE VIMEIOLIeVICA CTaTUCTUYeCKOil MHPOpMaLy, IPeACTaBIAI0T COOOIL,
cornacHo onpepenennto B CHC, onepannmn.

Cuera CHC mpencrasnenst B Tabnmuue C.1 u cogepxar nokasarenu CHC B Tom Bupe,
B KakoM oHu ¢urypupytor B uzganuu CHC 2008 roga. B rabnniy Bko4eHs! cyeTa, 6amaH-
cupyromue crarby u onepanyy CHC 2008 roga. OcnoBHble cueta CHC ykasaHbI B rpage
B JIEBOJT YacTy TabGMMIBL; A1 HATJIALHOCTY B TaO/MUIy BKIIOYEHDI He BCe CYETa, a TONBKO
cymecTBeHHble A nosicHenusA cpsasyu Mexpy CHC u HTC. banancupyromue cratbu B
Ka)KJIOM CYeTe BBIENIeHDbl B Tabmuije >KMpHbIM mpudToM. ITopsamok mpefcraBneHns cye-
toB coBmectuM ¢ CHC 2008 roga. Cextopa CHC mpezncraBieHbl B Bijie 3aTOOBKOB rpad
C MOPYOpUKaMU «peCypcChbl» (= MOCTYIUIEHNs) U «MCIOIb30BaHMe» (= pacxopsl). Lngpsr,
IIpefiCTaB/ICHHBIE B CYETAX, B3STHI 3 MHTETPUPOBAHHOI TAOINI[bI HAI[MOHAIBHBIX CYETOB
(B gacTy Texymux cuetoB) CHC 2008 ropa (tabmuust 16.4 u 16.5 8 CHC-2008). lanHas Tab-
NNIA COTEPKUT MH(OPMAIUIO O TeX >Ke TI0Kas3aTe/AX, KOTOpble MCIOMb3YITCA B TabnuIjax
I71aBbI 4 HACTOAILIETO PYKOBOJICTBA, a TAK)Ke B C/IEAYIONIEM pasfie/ie HaCTOAIIETO MPIIoKe-
Hus (C.4), rme paccmaTtpuBaetcs npeobpasosanre fanasix CHC B nokasarenu HTC.
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B Tabnuie orpaxkens! cnepyromue cyera CHC, 6amancupyrommme cTaTby ¥ aHaIUTU-

YE€CKUE ITOKA3aTEC/IN:

1.

CyeT TOBapOB U YCIYT COIOCTAB/AET MICTOYHMKI MPOMCXOXIEHNA IPORYKINA
(TO ecTb 006'beM ee MPOM3BOACTBA (BBIITYCKA) ¥ MMIIOPTA) C ee HasHadeHueM (Ha-
IIpaB/IeHMMI €€ VICIIONb30BaHNU s — IIPOMEXXYTOYHBIM HOTpebIeHeM, KOHEYHbIM
noTpebeHNeM, HAKOIIJIEHNEM U 9KCIIOPTOM). [I/1s1 SKOHOMUKM B 1I€/IOM 3TOT TaK
Ha3bIBaeMblil 6alaHC CIIpPOca U MPefIOKEHIS OTPakaeTCsl B TIOKa3aTeNsIX Peso-
JKEHIA: BBITYCK (CTpoKM 7-12) u mMmopT (cTpoku 1-3), a TakKe B IIOKA3aTeIAX NC-
[10/Ib30BAHNSL: IIPOMEXYTOUHOE TOTpebene (CTpoka 16), KoHedHOe oTpebIeHne
(crpoxn 59-61), BamoBoe HakomaeHue (cTpoku 70-74) u akcopt (ctpokn 4-6). ITo-
CKOJIbKY TIOKa3aTe/ MpeJ/IOKeHN s BbIpa>keHbl B OCHOBHBIX 1I€HaX, a II0Ka3aTenn
JICITONIb30BaHMsI — B PHIHOYHBIX IleHaX (COOTBETCTBEHHO, €3 yyeTa I C y4eTOM Ha-
JIOTOB Ha IIPOZIYKTHI 33 BBIYETOM CYOCHAMIT Ha HPOAYKTHI ¥ UMIIOPT), TO TOXK/IECTBO
MeX/[y 00eMMI YaCTsAMI yPaBHEHMsI MOXKeT OBITh IIOJTy4€HO JINIIb [OOABIeHNEM K
TIOKAa3aTeITio MPefIIoKeHNA (BBIITyCKa) HA/IOTOB Ha IIPOIYKTHI 3 BEIYETOM Cy6CH-
IMIT Ha IPORYKTHL 1 uMIopT (cTpoku 13-15). Takum 06pa3om, A1 SKOHOMUKM B
nenoM (3604+499)+133=(1883+1399+414+540). To>xgecTBO Cripoca U IpefIoXKeH U
yCTaHaB/IMBAETCS NI JI/I 9KOHOMMKI B 1€JIOM, a He JI/IA OT/EeIbHBIX CEKTOPOB,
nockonbKy B CHC Hasoru 3a BbIueToM CyOCuuit Ha IPOAYKIUIO He pacpefiess-
I0TCSI 110 CEKTOPaM.

Cuder Ipou3BOACTBA BK/IIOYAET B cebst faHHbIE O BBIITyCKe (CTpOKM 7-12) 1 mpome-
XKYTOYHOM moTpebnennu (cTpoka 16), u 6ajaHCUPYIOLIEN ITO3UIEN IO KaXIOMy
CEKTOPY BBIBOLWTCS BajnoBas LoOaBIeHHas CTOMMOCTD (cTpoka 21) (B Bume pas-
HUIIBI MeXY mokasatensmu) u BBII — s skoHoMuku B 1jesioM. JJobaBrneHHas
CTOMMOCTb MOXKeT OBITh MCUMCIIEHA /IS KaXX/Oro cekTopa. Hampumep, mns cek-
topa HOK pacuer gobasmenHoit cTonMocTy TakoB: 1331=2808-1477. [JobaseH-
Hast CTOMMOCTb MOXKET OBITh PAacCYMTaHA HA BA/JIOBOIl OCHOBE, TO €CTh /IO BBIYETA
oTpeb/IeHN I OCHOBHOIO KaluTaja (CTpoka 29), WK 9UCTas, TO eCTh 3a BBIYETOM
oTpebIeHysl OCHOBHOTrO KanuTana (amopTusanun). Beimenpusenensas nudpa
nns cektopa HOK sBnsercs BanoBoit, a yucras fo6aBaeHHAss CTOMMOCTD BbIBO-
JUTCA U3 BaJIOBOJ ITyTeM Bbl4eTa usHoca: 1174=1331-157. [loxasarenu Ha BalOBO
U 9MCTOI OCHOBE MOTYT OBITH MCYMC/IEHBI /151 BCeX OanaHCUPYIOLINX CTATell, pac-
cmarpuBaeMbIx Hipke. O6bryHo B HTC ncnonbsyrorcs yncrble mokasarenu. BBIT
BCeT/ia SIBJIAETCS BaJIOBBIM ITOKa3aTeeM. OH oIIpefieNiAeTCs TOMbKO [J151 SKOHOMUKI
B LIeJIOM ¥ SIBJISIETCS CYMMOII J00aB/IEHHOI CTOMMOCTHM CeKTOpOB. OfHAKO, TaK KaK
BBINTYCK PACCYMUTHIBACTCS B OCHOBHBIX IJeHAX, a IPOMEXXYTOYHOE TOTpebieHre — B
PBIHOYHBIX, TO [/IsI 9KOHOMUKH B II€JIOM CJIefiyeT JOOaBIATh HA/IOTU Ha HIPOAYKTHI
3a BBIYETOM CYOCHUAMIT Ha IPOAYKTHL U UMIOPT (cTpokm 13-15). Takum o6pasom,
BBII cocrapnser 1854=1721+133.

Cder 06pa3oBaHNUs JOXOLOB BK/IIOYaeT B ceOs KOMIOHEHTHI JOOaB/ICHHO CTOM-
MocTy (cTpoku 20-31), TO eCTb OIIAThI TPYAA PaOOTHMKOB, CMEIIAHHOTO JOXOZAa
U MpUOBIIY, a TAK>Ke HANOTOB, ONpefensieMbIX KaK Ha/JOry Ha MPOMU3BOACTBO U
nMinoprt. Ero cocrapisiomiye npeycTaBieHbl B 9TOM cYeTe KaK BBIIUIATHI 10 IIPO-
U3BOJCTBEHHBIM CeKTopaM. Yncrast mpubbib — 6aTaHCUPYIOLIAsi CTAThsI 9TOTO
cueTa; OHA MCYUC/SIETCS He HAIPSMYIO, @ BBIBOAUTCSI KOCBEHHBIM 00pa3oM 13 Ha-
I[MOHA/IHBIX YYETHBIX JaHHBIX. TakuM oOpasom, uncras npubsub (cTpoka 31), 3a
BordeToM cekTopa HOK, paBHa pasHOCTM MeXX[y BaloBOI JOOABIEHHOI CTOMMO-
CTBIO, C O{HOJI CTOPOHBIL, 1 CYMMOJ OIIIaTHI TPYAA paboTHMKOB (cTpoka 20), CyMMOit
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IIPOYMX HAaJIOTOB Ha IIPOM3BOJCTBO 3a BBIYETOM BBIIIAYEHHBIX CYOCUNII Ha IIPON3-
BOJICTBO (CTpoKM 23-26) u noTpebieHneM OCHOBHOTO KaruTana (CTpoka 29), To eCTh
135=1331-986-(88-35)-157. 1151 cexTopa [IX mpuMeHseTCs Ta >Ke caMasi CXeMa, HO
BMECTO YVCTOI MPHUOBUIN TaKMM 06pasoM pacCUUTBIBACTCSA YMCTDIN CMEITaHHBII
noxop (53 B crpoke 30).

Cder pacImpefie/ieHN s IIEPBUYHBIX JOXOLOB — 3TO CYeT, B KOTOPOM OTPakaloTcs
BXOJAINVE U MCXORALIVE IIOTOKY, TeHepyUpyeMble IIPOU3BO/ICTBEHHBIMU (PAaKTO-
paMi. B xadecTBe IOCTYIIeHMIT cYeTa BBICTYNAIOT YMCTasA IPUOBIIb MU YUCTBII
CMelIaHHbI Joxof (cTpoku 31 nau 30) u3 cyeta 06pa3oBaHNA JOXOLOB, U, KpOMe
TOTO, OIJTaTa TPYZa paboOTHMKOB (CTpoka 20) U HAaJOTM Ha IPOM3BOACTBO U UM-
HOPT 32 BbIUETOM CyOCcuanit (CTpoka 23) (BBIIIATHI Y)Ke YUNTHIBAIUCD IIPYU pacyeTe
IpUOBIIM OT HPOM3BOLCTBEHHOI [eATeIbHOCTY). TaK)Ke yUNUTHIBAIOTCS MOy YeH-
HBIe U TIePefjaHHbIe JOXOABI OT cobcTBeHHOCTH (CTpOoKN 32-38). Bamancupyromeit
CTaTbell 9TOTO cYeTa SAB/IAeTCA GaJaHC IePBUYHBIX JOXOLOB 110 KaXKJOMY CeKTOPY
(1 MX cyMMa IT0 BCeM CeKTOpaM KaK HallMOHAJIbHBII JOXOf] SKOHOMUKH B LIEJIOM).
banaHc IepBUYHBIX JOXOIOB CEKTOPA «TOCY/JaPCTBEHHOE YIIpaB/IeHUe» COCTABIIAET
171=(235-44)+(22-42). YncTolit HAL[MOHATBHBIN JOXOJ 9KOHOMUKI PaBeH CyMMe
NIEPBUYHBIX JJOXO[IOB B CEKTOpax: 1642=97+15+171+1358+1.

CyeT BTOPUYHOTO paclpefie/ieHNs NOXOJOB OXBATbIBAeT BCE IOTOKM TEKYIINX
TpaHCepTOB, BK/II0Yasl IOCTYIUICHNS Y BBIIUIATBI COLMAIbHBIX B3HOCOB I II0CO-
6mit (cTpoku 42-52), TOCTYIIEHVA U BBIIUIATHI TEKYLIMX Ha/IOroB (cTpoku 39-41) n
Ipoune TeKylye TpaHchepTl, BKII0YasA CTPaXOBble BSHOCHI 1 TpeboBaHUsA (CTpo-
K11 53-56). B3HOCBI Ha collManbHbIe HY Kbl BK/TIOYAIOT IIEHCUOHHBIE B3HOCHI I JIBIO-
THI 110 He(MHAHCUPYEMbIM CXeMaM, a TAKXKe IIPeMUU 1 T0co01sI 110 pUHAHCUPYe-
MBIM CXeMaM, COITTACHO MOSICHEHMAM, cofeprKamumcs B pasgene C.4.1, Hioke. Cuer
BKJIIOYaeT B ce0s TONIbKO TeKylye TpaHchepThl B ieHexHolt popme. Tpancdepro
B HaTypanbHOII opMe, kak ykazaHo B CHC, B 9TOT cueT He BK/IIOYAIOTCH, HO YKa-
3BIBAIOTCS B J[PYTOM CueTe, KOTOPbIN HosicHsAeTcA B Tabmuie C.3b B pasgene C.4.2,
HIDKe. bamancupyromeit craTbeli cyeTa BTOPMYHOIO PACIIpefie/IeH s JOXOIOB ABJIA-
eTCs1 pacIosaraeMblil JOXOf; OHa (6a/IaHCUPYIOIAst CTAThsI) PACCUNUTHIBAETCS U3 I10-
CTYIIZIEHMIT ¥ PACXOJIOB II0 Pa3/IMYHbIM CTaThAM OIIepaliuil Ha 9TOM cyeTe. Bxops-
Iiee CajIb0 — 6aTaHC IePBUYHBIX JOXOJ0B, IePeXO/ALINIL 3 IPe/bIAYIIero cyeTa.
Takum 06pa3oM, YMCTHIIT pacIonaraeMslit ;oxoy 6es yuera cektopa JIX (crpoxa 58)
coctapisieT: 1196=1358-178+(384-333)+(36-71), a 4nCTbII1 pacIoOIaraeMblil JOXOX
B MacuITabax Bceil 9KOHOMUKM — 9TO CYMMa 00'beMOB YIMCTOTO PACIIOIaraeMoro
LOXOfla B CEKTOpax, TO eCTb 1604=71+134+290+1196+34.

CdeT MCIIONIb30BaHMA PACIIONIATaeMOro JOXO/Ia BKII0YaeT KOHEYHOe IoTpebIeHye
cextropos [IX, I'Y 1 HKOJX (ctpoku 59-61), a Takyke KOPPEKTUPOBOUHYIO CTATbIO
IIA OTPa’keHMA M3MEHEHNII B IEHCMOHHBIX IIpaBaXx (CTpoka 62), KOTopas pasb-
AcHAeTcA B pasfene C.4.1, Huke. banmaHcupyloleit cTaTbell 3TOT0O cyeTa ABIACTCA
qcToe chbepexxenne (cTpoka 63), uto B HTC sBseTcst BaXKHBIM MAaKPOKOHTPOJLITE-
pom. Uncroe chepesxeHe pacCIMTBIBAETCS KK PA3HOCTD MEXKY YMCThIM PACIIONa-
raeMbIM I0XOJOM /1 KOHeUHBIM IIOTpeO/IeHNeM ITI0C KOPPeKTUPOBKA Ha I3MEHEHNe
B IICHCMOHHBIX ITpaBaX. Takum obpa3om, o cekropa X aTOT IoKa3areb paBeH
192=1196-1015+11, a g1 SKOHOMUKM B 1ie10M: 205=71+2-62+192+2.

Cuer omeparuii ¢ KalyMTaJoM BKII0YaeT B ce0s1 HAaKOIIEHMe OCHOBHOTO KaIyTana
B He()MHAHCOBBIX aKTMBAX (TaKUX, KaK JOPOTH, 30AHUS U APYTUE COOPY>KEHMUs),
M3MEHEHNsI B 3allacaX MaTepUaabHbIX 000POTHBIX CPENCTB U LIEHHOCTEN (CTpo-
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ku 70-73), npnobpeTeHne HEMPOU3BeieHHbIX He(PMHAHCOBBIX aKTHBOB 32 BBIYETOM
BBIOBITUA (CTPOKA 74), TaKMX, KaK 3eMJIsI, MUHepajIbHble, BOLHBIE M APYyTHUe NpU-
POZHBIE PECYPCBHI, @ TAK>Ke MOy YeHHbIe U IIepeJaHHble KalluTaIbHble TpaHCchepTh
(cTpoku 65-69), moTpebeHe OCHOBHOTO KanuTana (cTpoka 64). Cuer omeparuit
C KaIlUTa/IOM COIMIOCTAB/ISIET [0 KAXX[OMY CEKTOPY cOepesxkeHNsI, IOy IeHHbIe (3a
BBIYETOM IIE€PEJAHHBIX) KAIUTA/IbHble TPAHC(HEPTHI 1 TOTPebIeH e OCHOBHOTO Ka-
nmuTaza — aMOPTU3ALNN, U3HOCA, C OJHOI CTOPOHBI, ¥ HAKOIIEHNE KAaluTaaa u
npuobpereHye HepMHAHCOBBIX aKTUBOB — C JPYTOil, X, TAKMM 00pa3oM, BBIBOAS
BaXKHyI0 b6anancupyoimyio crarbio CHC — «ancroe kpepnuroBanue (+)/4ucroe 3a-
nmctBoBaHue (-) (cTpoka 75). [/ Kak[J0T0 CeKTOpa 3TOT IIOKa3aTeb U3MepsieT
HOTPEOHOCTD B 3aMIMCTBOBAHMY (DMHAHCOBBIX PECYPCOB Y LPYTUX CEKTOPOB U CEK-
TOpa «OCTAIbHON MMP» (€C/IM OH OTPUILIATEIBHBIN [-]), HOCKONIBKY COOCTBEHHBIX
cbeperxeHMIt CEKTOpa HETOCTATOYHO JI/Is1 TOKPBITIS BCEX PACXO/0B (Ha HAKOIIIeHMe
KaIluTaaa 1 IprobpeTeHne Ipyrux HepMHAHCOBBIX aKTMBOB), UK (€CTIV pe3y/IbTaTt
HIOJIOXKUTENBHBII [+]) — 3TO MOKa3aTenb HaANM4Msi CBOOOIHBIX PeCypCoOB, ZOCTYII-
HBIX /151 QMHAHCUPOBAHNSA [PYTUX CEKTOPOB. [/151 9KOHOMUKIA B [[e7IOM €CTIY ITOKa-
3aTe/Ib OIOKUTEIbHBI («4MCTOe KpeinToBaHMe»[+]) — 3To prHaHCOBBIE pecyp-
CBhI, KOTOPBIMU PacIonaraet CTpaHa Jijisi KpeJUTOBaHMUsI CEKTOpa «OCTAIbHOM MUD»,
VU €CTIV OH OTPUILIATENbHBIN («41CTOe 3aMCTBOBaHMe»[-]) — 3TO MOTpeOHOCTH
CTpaHBbl B pMHAHCHPOBAHMM CBOETO KAaIMTaI000pasoBaHus U IIpuobpeTeHNs He-
(bMHAHCOBBIX aKTMBOB pecypcaMi u3-3a pybesxa (CoO CTOPOHBI CEKTOpa «OCTaTbHOI
mup»). Js cekropa HOK — nokasarens «4mcToe KpeaUTOBaHME/INCTOE 3aIMCTBO-
BaHMe» paBeH —56=71+(33-16)+157-(308-7), a /11 9KOHOMMKMU B 11€JIOM — IOKa3a-
TeJIb «9VICTOe KPeAUTOBaHMe/ IMCTOe3aIMCTBOBaHNe» paBeH 10=-56-1-103+174-4.
ITOT MOKa3aTesnb («41CcTOe KpeUTOBaHMe/ YUCTOE 3aIMCTBOBAaHMe») JI/I BHYTPeH-
HeJl 9KOHOMYKM PaBeH 110 a0COMIOTHON Be/IMYMHE COOTBETCTBYIOLIEMY TOKa3aTesIio
CEeKTOpa «OCTAIbHOI MMP» (HO MMeeT IPOTVBOIIOIOXKHBII 3HAK).

8. OyHaHCOBBIN CYeT IOKa3bIBaeT, KAKMM 00pa3oM MOKas3aTe/lb «4MCTOe KPeRUTO-
BaHJE/4NCTOE 3aVIMCTBOBAHVE», PACCYMTAHHBIN B CYeTe ONepaLNil C KAIUTATIOM
10 KaXKJIOMY CEKTOPY, a TaK)Ke 110 9KOHOMIKE B Ije/loM — GUHaHCKHpyeTcs (mpu
Ha/IMYUY MUHYyca [-]) win nHBecTupyeTca (ecnu [+]) — akumaMy, o6nuranyuamy,
3ajiMaMy U ApyruMy GYHAHCOBBIMU MHCTPYMEHTAaMU VIV MIHBECTUPYETCA U3 HUX
(mpu Hanuuum mwroca [+]). OrHAHCOBBIN cueT He TpencTasieH B Tabnuie C.1, Tak
KaK B HacToslllee BpeMs HU OJjHa U3 CTaTeil 9TOTO cueTa He 3afierictBoBaHa B HTC.

C.3.3.  KoHuentyanbHaa ocHoBa HTC

B To Bpems kak cTpykTypa cuetoB u ananutuka CHC cocpefoToueHb! Ha Borpocax GpopMu-
POBaHMs JOXOJ0B, HOTPeO/IeHN s, MHBECTUPOBAHUA U PprHAHCOBBIX Bnoxenuit, HTC mpe-
CIefyeT MHble aHaMuTIYecKue ne. OHY 3aK/TI0YaI0TCS B TOM, YTOObI U3SMEPUTH Iepefady
PecypcoB MeXXAy IOKOTIEeHMsIMY At PpuHAHCUPOBaHUs nx norpebrenns. Kak crepcrsue,
crpykTrypsl CHC 1 HTC cymiecTBeHHO pa3nm4aioTcs, HECMOTPS Ha TO, YTO OHM MCIO/Ib3YIOT,
I10 KpaliHeil Mepe YaCTUYHO, OIHM 1 T€ Ke TOHATUA. YKa3aHHble aHa/IMTUYeCKIe PasIans
nposBsiiorcs ocobennoctsamu ctpykrypsl CHC (tabmuma C.1) u HTC (tabnnua C.2). He Bce
cdera u nouATusa CHC npumenstorca 8 HTC, B cuetax HTC aTu moHATHA OpraHN30BaHBI
MHade, I, KPOMe TOTO, Pas/INIHbl 6aTAHCUPYIOLIUE CTATBI ABYX CUCTEM.

Itu ormnuus HTC no cpasrennio ¢ CHC otpaskens! B Tabnure C.2. [Tokasatenn
HTC noxa ze koppektupoBamich Ha ocHose CHC (cm. pasgen C.4), Tak uto B cucteMe HTC
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UCIIONB3YIOTCA Te XKe caMble CTaTby onepaunit, kak u B CHC, u mosromy B tabnuue C.2
nokasareny copnagaoT ¢ fanHbiMy CHC OOH nspanns 2008 roga, MCIIonb3yeMbIMH B Ta0-
muie C.1. OTu fBe TabMNIBI MOTYT UCIIONb30BATbCA B COUCTAHUMY JIPYT C APYTOM, @ TAKXKeE B
KaueCcTBe OCHOBBI /151 TaO/INII, O KOTOPBIX TOBOPUTCS B I71aBe 4 HACTOSIIETO PYKOBOJCTBA.

B rabnuiy C.2 BK/IIOYEHBI Te Xe CeKTOpbl, 4To ucnonbsywTcsa B CHC. Opnako B HTC
BBI/IE/IAIOTCSA JINIID [1BA: TOCYAAPCTBEHHBIN CeKTOP, KoTophlit B CHC cOOTBETCTBYET CEKTOPY
«roCcyfapcTBeHHOe yrpasienue» (I'Y) 1 9acTHBI CeKTOP, KOTOPDI 00 beiHAeT BCe OCTAIb-
Hble MHCTUTYIIMOHAIbHbIE CEeKTOPbI HAIIMOHAIbHOJ 9KOHOMUK, TO eCTh ceKTopbl HOK, @K,
OX n HKOIX. ITpu coctaBnennu Tabmun HTC (cM. r1aBy 4) IpOBOAUTCS Y€TKOE PasTpaHi-
JeHNe MeXXY TOCYAapCTBEHHBIM M YaCTHBIM CEKTOPAMU M COOTBETCTBYIOIMMY FOCYAapCT-
BEHHBIMU J YaCTHBIMY IIOTOKaMU pecypcoB. B HacTosAmeM NpIIo>KeHNM 9TOTO He ielTaeTCA.

B cucreme HTC, npencrapnennoir B tabmuie C.2, CTPYKTYPHO Pa3rpaHNYMBAIOTCA TPU
cueTa’ ¥ COOTBETCTBYOIIME OaJaHCOBBIE CTATbM, OTPAXKAIOLIVe aHAIUTUYeCKIe TOAXOMbI
HTC.

B cueTe 5KOHOMIYECKOTO0 XM3HEHHOTO IIUK/Ia — TPYLOBOII JOXOJ (CTpOKM 2—6), COCTOSI-
Ml U3 OIUIAThI TPY/ia HAEMHBIX PAOOTHUKOB I JOXOJa CAMO3AHATDBIX, COIIOCTABIIACTCA C
KOHeYHBIM NoTpebnennem (ctpoka 1). IIpoduiut/meduiut xusnenHoro nukna (CTpoka 7)
IpefcTaB/IsieT cOO0TT PasHOCTD MEXX/IY YKa3aHHBIMI BbIIIIe IBYyMsI [lepeMeHHbIMI. B Tabmuie
C.2 3Ta pasHOCTDb pacCYMTAHA [/ KaXKIOTO CEKTOPA, HO MIMEET CMBIC/ TOJIbKO IIPVMMEHN-
TEIbHO K 9KOHOMIMKeE B IIeJIOM. B moceHeM ciy4ae ona paBHa —192=(1154+53)-1399.

B cuere npoduiut/nedunnt rpancdepros (cTpoka 30) BBIBOAUTCA 110 KaXKJOMY CeK-
topy. BHTC tpancdepTHbIit mpoduint/aepuunT onpefensieTcst TONbKO AL CEKTOpPa rocy-
mapcrBeHHoro ynpasnaeHus (I'Y) mgactHoro cekropa (cymmapHo i cekropos HOK, OK, 1X
n HKOJIX). B rabmue mpoduuut rpaHcdepToB 110 CEKTOPY TOCYAAPCTBEHHOTO YIIPaBIeHIS
paBeH CyMMe IIOCTYIUIEHVI! HaJIOTOB Ha IIPOU3BOACTBO 1 MMIOPT (cTpoKu 8-14), mocryIe-
HI TeKYIIJX Ha/JIOTOB Ha JOXOJBL, MIMYIIECTBO I T.[. (CTpoKM 15-17), MOCTyIIeHMIt coLu-
aJIbHBIX B3HOCOB 32 BH[YETOM CYMMBI BBIII/TAUEHHBIX COIVTbHBIX TOCco6mIt (cTpoku 18-24),
MOCTYTIJIEHNIT 32 BBIYETOM BBIIIJIAT IO APYTMM TeKyIinM Tpancdepram (cTpokn 26-29), To
ectb 310=(133+58+213)+(50-112)+(104-136). 17151 5KOHOMUKM B 1{e7IOM IPOPUINT/HeDUIUT
TpaHcepTOB BEIBOAUTCS aHATIOTMIHBIM 00pa3oMm, To ecTb 153=(133+58)+(213-212)+((333-
333)-(384-384))+(244-283). B pacueTHOM IIOKa3aTeJIe 10 9KOHOMIUKE B 11€JIOM VYU THIBAIOTCA
KaK IIOCTYTIIEHM S, TaK U BBIIIATHI TEKYIINX HAJIOTOB, HO [0 HAJIOT'aM 3a BEIYETOM CyOCH It
Ha IPOM3BOJICTBO U MMIIOPT — TOJIbKO MOCTYIIJIEHN A, IOCKOJIbKY BBIIIIATHI YK€ YUYUTHIBA-
JIUCh TPU pacdeTe IpUOBLIN U IPYU UCTIONb30BAHNM 9TOTO IIOKa3aTe/s B IIoKasarese gedu-
nura/mpoduiuTa XIU3HEHHOTO IUKJIA.

CueT nepepacrpesie/ieHIA IOCTYIUICHUI OT UCIIONIb30BAHU A AKTUBOB BKJIIOYAET B ceO
B Ka4eCTBe CTaTell YMCTYyI0 IpUObLIb (CTpoka 31), OXOAbI OT cOOCTBEHHOCTH (CTpoKy 32-38)
n ancroe coepesxerne n3 CHC (cTpoka 48). BanaHcupyromas cTaTbs 3TOTO cUeTa — YJCThIE
TOXOJIbl OT IepepacIpefie/ieHNA aKTUBOB, KOTOPas BBIBOJUTCA [ KaXK/IOTO U3 CEKTOPOB
110 hopMyJIe: YMCTasi HPUOBLIb ITIOC CATBAO0 JOXOM0B OT COOCTBEHHOCTH (IIOCTYNUBIINE —
IepeflaHHble) MIHYC YucTOe cOepesxeHne. TakiM 06pasom, 17151 CEKTOPA TOCYAAPCTBEHHOTO
ynpasrenns (I'Y) dncroe nepepacnpepiesieHue TOX0L0B OT MCIIO/Ib30BAHMA AKTUBOB COCTaB-
nser 42=0+(22-42)-(-62), a [y1s1 SKOHOMUKH B Lie71oM 39=238+(397-391)-205.

O6uinit 6amanc mo HTC mokasbeiBaeT, 4To cyMMa mpoduinTa/gedunnra SKOHOMIYe-
CKOTO >KM3HEHHOTO K4, Tpodunmrta/feduiyra TpancdepToB 1 YMCTOro 06beMa MOCTYTI-

7 Oru Tpu cuera He BbijensAoTcsa B HTC B ABHOIT PpopMe, HO UCIIONB3YIOTCA 31€Ch 1A IPOsCHe-
nusa pasmnunii mexxgy CHC u HTC.
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JIeHUII OT IepepacIipefie/ieHys aKTUBOB paBHa HYMIO (0), HOCKONDBKY, KaK pas3bACHACTCA B
HACTOAIIEM PYKOBOJCTBE, eDUINT >KM3HEHHOT O IIMK/Ia pUHAHCUPYETCH 3a CYeT HpoduInTa
TpaHCc(epTOB U YUCTOTO 06'beMa JOXOI0B OT Iepepacipe/ieNleHNsI aKTUBOB. DTO TOX/ECTBO
IPUCYTCTBYET B TabJINIIE IO KXKOMY CEKTOPY, HO MMeeT 3HaYeHe TOIbKO /I 9KOHOMUKY
B L[€JIOM, IIOCKOJIBKY [iePUIIUT K MSHEHHOTO LIMK/Ia MOXKET OBITh PACCUNTAH TOIBKO [JIsI 9KO-
HOMUKM B 1[e7IOM. J[JIs1 IpMBEIeHHBIX B Tabmunie 3Had4eHMiT mpoduunTa/meuIuTa mo Tpem
cuetam HTC monydaem crefyolee TOX/ECTBO 110 SKOHOMIMKE B 1ienoM: —192+153+39=0.

B pomonuenue K ymoMsaHyThIM 6anancupyromum ctatbiM HTC, B konje tabmupr C.2
(ctpoku 40-48) B KauecTBe CIIPABOYHOI MHPOPMALMH IPUBELEHBI TAKXKe 6aaHCUPyoLe
crarbu CHC. OpHako, mockonbKy KoHnenuus nocrpoennss HTC sagerictByeT He Bce cTa-
Tp11 CHC, 1X HEBO3MOXXHO ITOTYYUTh TeM K€ CIIO0COO0M, 4TO ommcan B pasgene C.3.2 s
tabmunel C.1. 9T0, B YaCTHOCTH, BIUAET Ha OOABIEHHYIO CTOMMOCTD (CTpOKa 42), KoTopas
He MOXKeT OBITh ITOTy4eHa TaK, Kak B Tabmuie C.1 — B Bue pa3HOCTY MEX[Y BBIITYCKOM U
IPOMEXYTOYHBIM MOTpebIeHIeM, TIOCKONbKY 3TI O3UI[UYU He BK/I0YeHbl B Tabmuiy C.2.
Bmecro aroro uncras go6aBieHHasi CTOMMOCTD OIPefeNsIeTcs AL KaXK0T0 CeKTopa 1 Jiis
9KOHOMMKI B I[eJIOM KaK CyMMa KOMIIOHEHTOB JO0OaB/IEHHON CTOMMOCTH, TO €CTh OIJIAThI
Tpyna (cTpoka 3), CMeIIaHHOTO JOXOfa (CTPOKa 6), HaJIOTOB 3a BBIYeTOM CyOCHINII Ha IIPO-
M3BOACTBO 1 UMIOPT (cTpoka 12) u unctoit mpubsun (cTpoka 31). Takum obpasom, fobas-
neHHas cTouMocTb cekTopa HOK cocraBnser 1174=986+0+53+135, a 10 5KOHOMMKE B I1€/IOM:
1499=1150+53+58+238. ITocrte Takoro pacyera f06aBIEHHO CTOMMOCTY T€M YK€ CIIOCOO0M,
4o onycaH B Tabnuie C.1, paccunrteiBatorcss BBIT 1 Bce ocTanmbHble 6anaHCUPYIOIIMe CTAThIA.

C.4.  0630p OCHOBHbIX MOHATUI, NCNOJIb3YEMbIX
B CHCu HTC

Crpykrypa HTC B Tabmuue C.2 oTpakaeTr CTpyKTypy ydera, orandaomyiocs or CHC. Og-
Hako B Tabmuie rcnonb3yoTca nonatua CHC, un mostomy nmokasatenu B Tabmnie C.2 He
OT/IMYAIOTCA OT MmokasaTesneil B Tabnuie C.1. Bmecte ¢ TeM B Tabnuie C.2 He y4TeHbI Kop-
pextuposku, kotopsle HTC BHOCuT B nousatuss CHC. 9Tu KOppeKTUPOBKY YIUTHIBAIOTCS
B cBopfHOM 0630pe moustuit HTC n CHC, npuBoauMoM B HaCTOsIIEM pasfene, B KOTOPOM
Ha gaHHbIX Tabmuisl C.2 nmoscusiorcs pasmryans mexay nouatusamu HTC n CHC, a taxxe
MIPMYMHBI 9TUX OTIMYNIL M3-3a PA3HBIX Ile/lell aHamu3a.

C4.. [NeHCMoHHbIe BbinnaTbl 1 nocobusa

B CHC pasrpannunBaoTca HeoHAVpyeMble 1 poHupyeMble (HaKOIMTe/IbHbIe) IEHCHOH-
HbIe CXeMBbL. B HeoHAMpPyeMOM cIy4ae cTpaxoBble B3HOCH U TpeOOBaHNUs paccMaTpuBa-
I0TCS KaK COIMaIbHBIe TPaHC(HEPTHI, @ €C/IU MIeHCHOHHBIe BBITUIATEI YT U3 CIIelMaNTbHBIX
($OH/IOB, TO CTPaxOBbIe B3HOCHI 1 TPeOOBAHMS PACCMATPMBAIOTCS aIbTePHATUBHO 160 KaK
TeKylye TpaHchepTsl, 1100 Kak cOepesxeHst Wiy 1X pacxofosanue. Takum o6pasom, pac-
II0/TaraeMblil JOXOf, JOMAIlHUX XO3AJICTB OIlpefe/IAeTCSA Iy TeM BBIYMTaHUA BCEX CTPAaXOBbIX
B3HOCOB 1 J06AB/IEHNSI BCEX IIEHCHOHHBIX BBIIUIAT, 4 COEPEXXeHNsI JOMALIHNX XO3SIIICTB OT-
PaKalOT CTPAaXOBble B3HOCHI U IIEHCHOHHBIE BBIIJIATEL B OCHOBE KOTOPBIX He(OHAMPYeMbIe
cXeMbl. DTH JIBa aJIbTEPHATUBHBIX TTOAX0/a CBA3aHbI B OJHNX U TeX JKe cueTax cekropa JX
(TOMaLIHMX XO3SIICTB) ITyTeM K00aB/IeHMS CTAThI «KOPPEKTUPOBKA Ha M3MeHEeHIe IIEHCHOH-
ubix npas» (CHC 2008, pasgen 9.A.4), KoTopast peAcTaBisieT coboit pasHUIY MeX/Y CTpa-
XOBBIMY B3HOCAMU U BBIIJIATAMU IO IEHCOHHBIM CXeMaM, KOTOPBIe ABJATCA GOHAMpYe-
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MBIMI. DTa CTAThA MPENIOIATAET PacyeT COepeKEHMIT IOMOXO3AICTB O BHIYETA CTPAXOBBIX
B3HOCOB 1 10 J0OaBIeHN IEHCMOHHBIX BBIIIAT 110 (POHAMPYEMbIM IEHCMOHHBIM CXeMaM.
[TprunHa BKII0OYEHN A ITUX a7IbTEpHATYBHBIX IIOAXOMO0B K olleHKaM B cyera cekTopa IX CHC
00'BACHAETCS TeM, YTO IIPY aHAJIN3e pPacIpeee s JOXOA0B JO/KHBI ObITh OTPaXKEeHbI BCe
[eHCHM, KaK HAKOMUTe/NbHBbIE, TaK U He(OHAMPYeMble. B TO e BpeMst mpu pUHAHCOBOM
aHajIM3e CTPaXOBble B3HOCHI 110 HAKOMMTETbHBIM IIEHCHMOHHBIM CXeMaM JO/DKHBI paccMaT-
PUBATHCS KaK COepeskeHIs MOMANTHIX XO3SIICTB, @ IEHCMOHHBIE BBITIIATHl — KAK PACcXOMIo-
BaHue cOepexenuit. B tabmuie C.3a, Hi>Ke, IOKa3aHO KaK 3TO 3aINCBIBAETCA B TEPMUHAX
6yxranTepckoro ydyera. JJaHHbIe 9TOJT TaO/MUIBI COBIAZAIOT C II0OKA3aTeTsIMU B COOTBETCT-
BYIOIIMX CTpoKax Tabmuusr C.2.

B yeBoit wacTy TabGMMIIBI IpeACTaBIeHbI ToKas3aTenn B mpaktuke CHC, a B mpaBoit —
TpPaKTOBKa Tex e nokasaresneit B HTC, 4To oTpakaeT CXOACTBA U Pa3nInynA IBYX CUCTEM
B TPaKTOBKaX COIMa/JIbHBIX B3HOCOB 1 BBIIIAT B GOHAMPYEMBbIX U HeOHAMPYEMbIX IIeH-
CHOHHBIX cXeMaX. B3HOCHI GOHMPYEMBIX IIEHCMOHHBIX CXeM IpeACTaB/IeHbl B Tabmule B
CTPOKe «OTYIC/IEHNsI Ha COLMIa/IbHOE CTPAaXOBaHIe, IEHCU», 2 TOCOOMSI IT0 9TUM CXeMaM —
B CTPOKE «COI{MaIbHbIe TOCOOMS, TeHCHUM». B3HOCh! (204) — 9TO mIaTeXxy JOMOXO3SICTB
B cextop OK (bmHaHCOBBIX KOpHIOpanmnit), a mocobus (193) — 9TO mIaTeXM CO CTOPOHBI
cexkrtopa OK B cextop JIX. Barocsl 1 mocobust mo HeOHAUPyeMbIM CXeMaM BKIIOYEHBI B
TaO/IUIY OT/Ie/IBHBIMY CTPOKAMU KaK OCTaBIIeCs CTPOKY (KaTerOpyy) «COLMalbHble OTYNU-
CIIeHNs U TTOCOOU S B leHeXKHOIT popMer. OTUMC/IeHN I BKTIOYAIOT KaK (paKTUdecKue, TaK 1
BMeHeHHbIe COIl/a/ibHble B3HOCHI.

B CHC, B neBoit 9acTy Tab/muIfpl, BCe colMaabHble B3HOCH! (333=204+111+18) cokpa-
I[AIOT, @ BCE COLManbHble m0cobus (384=193+191) yBenmn4nBaOT pacIoIaraeMsblii JOXOJ,

Tabnuua C.3.a
MeHcrOHHbIE B3HOCHI 1 TpeboBaHuA
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C Hble B3HOCbI Y No0co6us B

<

YucTble oTuncneHma Ha 66 213 50 333 4 66 9 50 129
colnanbHoe CTpaxoBaHue

DakTuyeckue oTuncneHna 204 204

Ha colmanbHoe cTpaxoBa-

HUWe, NeHcumn

DakTnyeckue otuncnenns 54 8 46 m 3 54 8 46 m

Ha colnanbHoe CTpaxoBa-

HINe, HeMEHCMOHHbIe

YCNOBHO ncYnNCneHHble 12 1 4 18 1 12 1 4 18

NEHCNOHHbIE OTUNCEHNA
paboTopateneii (BMeHeH-
Hble CoLMasnbHble B3HOChI)

CoumanbHble nocobus, 62 205 112 384 5 62 12 12 191 5
KpOMe coLanbHbIX
TpaHchepTOB B HaTypanbHoOMN
dopme
CouuanbHble nocobus, 0 193 193
NeHCUOHHble
CoumanbHble nocobus, 62 12 112 191 5) 62 12 12 191 5
HeMeHCNOHHbIe
YucTbiii pacnonaraembii 71 13 290 1196 34 71 2 290 1207 34

noxopn

KoppeKTnpoBska Ha nsmeHe- -1 1
HWe B NEHCMOHHbIX NpaBax

Pacxofbl Ha KOHEYHoe 352 1015 32 352
notpebnexne

1015

32

Yucrble cbep 71 2 -62 192 2 =13 71 2 -62

192

Wctounmk: umdpbl n3 CHC OOH 2008 roga.
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* QbpaTHas nonpaskKa B COC-
TaBe CeKTopa GpUHaHCOBbIX
Kopnopauwui npovn3BoAnT-

€A iNA HEroCyAapCTBEHHbIX
MeHCUOHHbIX GOHA0B (NpU-
MeuaHue nepeBoaunKa).

** BTOWN CTeneHu, B KOTOPON
OTUNCNIEHUA 1 MOCOBUA B TOY-
HOCTU He paBHbl APYT APYrY,
pasHuLa BAMAET Ha cbepe-
YKEHNA JOMALLHMX XO3AIACTB.
Hanpumep, ecnu fomaluHme
X03AMCTBA B LIENIOM BbiMia-
ymBaloT 6onbLUe oTYnCE-
HWIA, 4eM NonyyaloT Nocobmid,
X cbepexeHns ymeHbLua-
10TCA Ha 3Ty pa3HuLy. OgHako
BBMAY V3MEHEHNA B NEHCH-
OHHbIX NpaBax, OTpaae-
MOT0 B pMHAHCOBOM CUeTe Kak
[IOMOJSIHEHUE K YNCTOW CTOU-
MOCTM KanuTasna AoMaLLHUX
X03ANCTB, 3Ta CyMMa JOSIKHa
6bITb f06aBNeHa K coepexe-
HUAM OMALLIHNX XO391CTB.
AHanorunyHbim obpasom,
ecnn nocobus, nosyyaemble
JOMALIHUMI XO3ANCTBaMY,
NPEBbILIAKT NX OTUUCTEHNS,
cbepexeHna He oTpaxatoT
TOT GaKT, uTo OTpULLATEND-
HO€ U3MeHEeHNE B NEeHCHOH-
HbIX NpaBax NpeACTaBnseT
c060ii COKpaLLeHIe YnCToi
CTOMMOCTV KanuTana (npu-
MeuaHue nepeBouYmKa).

PyKOBOACTBO no HauMoHaNbHbIM TpaHC(I)epTHbIM cyeTam

cexropa [1X (1196). AHaOru TUX COIMATBHBIX IOTOKOB HAXOMSITCS B CEKTOPAX, IOy daro-
ILIMX B3HOCBHI J{ BBIIUIAYMBAIOLIVIX I0CO0MS 110 prHaHCKHpYyeMbIM cxeMaM (Tonbko PK) u 6e3
¢buHancupoBaHus (Bce cekTopsl). B To ke Bpemst B CHC B3HOCHI 1 mI0co6ust o puiHaHCHK-
pPyeMbIM cXeMaM TPAaKTYIOTCs KaK HAaKOIIEHME UIN «IpoefaHue» cbepexxennit. PasHoctsb
MEeX/y ITATeXXaMU B3HOCOB 1 IIOCTYIIEHNSIMIL IIOCOOMIT IO (pUHAHCHPYEMbIM IIEHCOHHBIM
cXeMaM T00aBISIeTCS B KA4eCTBE «KOPPEKTUPOBKM HA M3MEHEHE TIEHCMOHHBIX IIPaB» K pac-
I10/1aTaeEMOMY JIOXO/Y C Lie/Iblo YBemdeHus cbepexxeHuit. Takum o6pasom, fyst cekropa IX
«KOPPEeKTUPOBKa Ha M3MeHeHNe B IIEHCMOHHDBIX IIPaBaX» paBHA Pa3HOCTYU MEXYy B3HOCAMMU
M TIOCOOMSIMM TeHCMOHHBIX PoH0B (11=204-193), a mys cekTopa @K — 370 TO Xe 3HaYeHMe
C IPOTMBOIOMIOXHBIM 3HaKOM (-11=193-204), TOCKONIBKY JaHHDII CEKTOP BKIIIOYAeT B cebs
HAKOINUTeTbHbIE TEHCHOHHBIE cxeMbl®, Taknm 06pasom, cbepesxenns cekropa I X ompenens-
I0TCSI Ty TeM F06aB/IeHNsT KOPPEKTUPYIOLEit CTAThU 1 BEIYUTAHNS KOHEYHOTO IIOTPeOIeH ST
13 ero pacnonaraemoro goxoza (192=1196+11-1015).

B HTC B3HOCH U 1T0cO6MsA 1O PMHAHCUPYEMBIM MEHCOHHBIM CXeMaM KOPPEeKTU-
PYIOT TONBKO 06beM cbepexxkeHuil. BSHOCHI He BBIYMTAIOTCA 1 IIOCOOMS He JOOABIAI0TCA
IIpu pacyeTe pacmonaraemoro joxopa JIX*¥. B HacToseM mpuMepe pacnonaraeMblil JOX0T,
IX B HTC paBen pacnonaraemomy poxony X 8 CHC mroc mokasarenb «KOPpPEeKTMPOBKa
Ha M3MeHeHNe [IeHCUOHHBIX IpaB» (1207=1196+11). Coéepesxenns X B HTC paccunrbiBa-
I0TCA IIyTeM BBIYMTAHMSA U3 pacliosaraeMoro goxoza JIX myib KOHEYHOro NOoTpebaeHus
X (1015), n aTo Ta xe nudpa, uro un cbepeskennss X 8 CHC. AHanornuHble OTHOIICHM S
C IPOTMBOIIOJIOKHBIMI 3HAKaMI UMeIOT MecTo 1 B cekTope DK, rie meHcMoHHbIe B3HOCHI
SIBIIAIOTCS MOCTYTUIEHUSIMMY, @ TTOCOOMST — BBIIIATAMIL.

C4.2. KoHeuHoe notpebneHme X 1 counanbHble TpaHChepTbI

B HaTypanbHol popme

TocymapcTBeHHbIe TpaHC(EPTHI B HATYpanbHOI (OpMe BKIIOUEHBI B COCTAaB TPaHC(EPTHBIX
rotokoB HTC. OHu mpencTaBieHbl B HECKOMBbKIX TAOMNMIIAX HACTOALIETO PYKOBOACTBA (CM.
pasgen 2.4.1, tabnuier HTC 5.1, 5.2, 5.6) 1 OT/INYAIOTCS OT HOHSATHS TPAaHC(EPTOB B HATY-
panbpHOI popme, npumensaemoro B CHC. Pasnmnuna mexpy nouaruamu 8 HTC n CHC no-
Ka3aHbl B IByX YacTAX Tabmuubl C.3b, Hioke, Ha MaTepuae gfanHbix CHC OOH 3a 2008 rog.

B CHC counanbHble TpaHcdepThl B HaTYpanbHOI popMme (eBast yactb Tabmuist C.3b)
TECHO CBsI3aHBI C OIIPe/ie/IIEMBIMI B 9TO CCTeMe TIOHATUAMM KOHEeYHOTo noTpebneHus. B
CHC npoBoantcst pasandne Me>XAY AByMs KOHIIIMSIMI KOHEIHOTO IIOTPeO/IeHNs: epBast
KOHIIEIIVS — 9TO PACX00bl HA KOHeHUHOe nompebneHiie, KOTOPbIe BK/IIOYAIOT MHANBULYaTb-
HO€ ¥ KOJJIGKTUBHOE KOHeUHoe IoTpebeHue (moTpebieHre MHANBUIYaIbHbIX TOBAPOB I
YCIYT M KOJUIEKTUBHBIX YCIyT). Bropas koHLenuus — akmuueckoe KoHeuHoe nompeobnerue,
IpY KOTOPOM BCe PacXoJibl Ha KOHEYHOE MOTpebIeH e MHAVBIAYaTbHbIX TOBAPOB 1 YCIIYT B
cextopax I'Y n HKOJIX nepenocstcs B cekrop I X. Takum o6pasom, pakTrdeckoe KOHEUHOE
motpebnenne 1X (1230=184+1015+31) Bbliile, 4eM pacxXofsl Ha KOHeYHOe moTpebenue (1115)
IX, a paktuueckoe koHeuHoe norpebdmenne I'Y (168=352-184) 1 HKOIIX (1=32-31) HuKe,
YeM PacXo/bl HA KOHEYHOE TTOTPeOIeH e 9TUX CeKTOPOB (352 1 32), 1 BKIIIOYAET TOMBKO pac-
XOJIbI Ha KOHeYHOe OTpeO/IeH e KOJUIEKTUBHBIX YCIyT. PasrpaHudenne Mexx iy pacxogaMiu Ha
KOHEYHOE MOTpeb/IeHNe KOJUIeKTUBHBIX I MHAMBUIYaTbHBIX YCIYT B cekTope I'Y ocHOBaHO
Ha otAenbHbIX kKateropuax KOOT'Y (Knaccuduxaruu GyHKImit opraHOB roCyapCTBEHHOTO
yIIpaBJIeHILs), OXBAaThIBAIOILIVX, B OCHOBHOM, PAaCcXO/ibl Ha 0Opa3oBaHIe I 3APaBOOXPaHEHNe,
KOTOpbIe MOT'YT ObITH OTHECEHBI K OT/E/IbHBIM JIMI[AM, TIOCKOIbKY OHU SIB/ISIOTCA OeHedu-
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Tabnuua C.3.b
KoHeuyHoe notpe6neHue X u coymanbHble TpaHcpepTbl B HaTypasibHOI dopme

21

YuncTbii pacnonaraembiil JOXOA 290 1196 34 290

1207

34

Pacxofpl Ha KoHeuHoe notpebneHne 352 1015 32 352

1015

32

Pacxoppl Ha noTpebneHne UHANBY- 184 1015 31
AyanbHbIX TOBapOB W yCnyr

Pacxogpl Ha notpebnexue 168 1
KONNEKTUBHbIX yCITyr

KoppeKTnpoBKa Ha usmeHeHue n
B MEHCMOHHbIX NpaBax

YucTble cbepexerus (CHC) -62 192 2 -62

192

CouuanbHble TpaHchepTbl 184 215 31 352
B HaTypanbHoN popme

384

32

CKOpPEeKTUPOBAHHbIN YACTbIN 106 1411 3 -62
pacnonaraembiii LOXOA

1591

(DakTnyeckoe KoHeyHoe noTpebneHne 168 1230 1

1399

KoppeKTnpoBKa Ha u3meHeHune n
B MEHCNOHHbIX NpaBax

YucTble coepexenus (CHC) -62 192 2 -62

192

WcTouHuk ganHbix: uudpsl CHC OOH 2008 roga.

IuapaMu 3TuX pacxofoB. K pacxomam Ha moTpebiieH1e KOMTIEKTUBHBIX YCIYT OTHOCSITCS Te,
KOTOpBIe IIPUHOCSAT II0/Ib3y OOIIECTBY B I[€/IOM U He MOT'YT OBITh OTHECEHBI K OT/eIbHBIM
NNIaM; CIOfIa BXOIAT PAcXoAbl Ha HALIMOHAIBHYI0 000POHY, HAIIMOHAIBHYIO 6€30I1acCHOCTD
U IPaBOOXPAHUTE/IbHYIO JeATEIbHOCTD, KONIEKTUBHbIE PACcXO/bl Ha COflep>KaHMe NOPOT U
MHOI MHPACTPYKTYPbI, PACXObI HA TEXHIUYECKOE 0OCTY>KMBaHNE 3aHNUI, a TAKXKe 001Ie-
rocyapCcTBeHHbIe pacxofbl cekropa I'Y, B ToMm unciie 061111e pacxofpl MITHUCTEPCTB 06paso-
BaHI 1 3jpaBooxpaHenyst. DMHAHCHPOBaHIE PACXOAOB Ha IIOTPeb/IeH e MHAMBIUAYATbHBIX
toBapoB n ycryr us cekropos I'Y 1 HKOIX npexncraBisier co60il MeXXCEKTOPHBIE TPAHC-
¢depThI B HaTypanbHOI popme B TOII ke cymMe (105547=100392+5155). []151 oTpaskeHnst 9TUX
COIMATbHBIX TpaHCepTOoB B HarypanbHoil popme B CHC BBOAUTCA MoHATHE «CKOPpeEK-
TUPOBAHHBIN PACIONATAEMBIIl JOXOM», KOTOPBII PACCIMTBIBACTCSA IO (POPMYIIe: pacIona-
raeMblil JOXOJ IIIOC COLMaIbHbIe TPpaHChepThl B HATypanbHOil ¢popme. s cekropa JX:
1411=1196+215. O6beM cOepesxeHIIT TP UCIIONb30BAHNY WK 6€3 MCIIOIb30BAHISI IIOH AT
(baKTMIeCKOTO KOHEYHOT'0 NOTPeOIeHN I M CKOPPEKTUPOBAHHOTO PACIIONIaraeMoro JOXOfa He
MeHseTcs. [ToHATuA cbepexxennit n pacronaraemoro goxopa 8 CHC Te e, 4TO U IpUMeH:-
emble B Tabnuie C.3a, n He oTmnyalorcs oT Konuenuyu HTC, orpaxennoit 8 Tabmuue C.2;
TakuM 06pazoM, cobepexenns [IX yauTbIBaeT «<KOPPEKTUPOBKY Ha U3MEHEHME B TICHCHOHHBIX
IpaBax», pasbsicHseMyo B pasgene C.4.1 u mpepcrasienHylo B Tabnuie C.3a.

IMousitue Tpancdepros B HaTypanbHoit popme B HTC, mpencraBieHHOe B IpaBoil
gactyu tabmunsl C.3b, mupe, yem coorBercTBylolee nousatue B CHC. OHo BkIIOYaeT He
TONBKO MHAMBUIYaTbHOE HOTpebIeHNe, PACX0oAbl Ha KOTOpoe B ceKTope X MOKpbIBaloTCsA
u3 cextopoB I'Y 1 HKOJIX, Ho 11 TpaHC(epThI pecypcoB Ha KOJUIEKTUBHOE TTOTpebIeH e OT
cexropa I'Y cexropy IX. Kak crefcTBue, connanbHble TpaHCQEPTDI B HATYPaIbHOI popme
mna [IX Boiie, coctanAa 384=352+32. (CkoppeKTHpOBaHHbII) pacronaraeMslit goxox 1X
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Tabnuua C.3.c

PyKOBOﬂ,CTBO no HauMoHaNbHbIM TpaHC¢epTHbIM cyeTam

takoke Bbire, yeM B CHC, To ectp 1591=1207+384 npoTtus 1411 8 CHC, HO pacnionaraemblit
moxopn I'V (ckoppexTupoBaHHbI) HuKe (-62=290-352), yem B CHC (106). OgHaxo cOepexe-
Hus B HTC ocratorcs takumu xe, kak 1 B CHC, 1o BceM TpeM cekTopam.

C4.3. (CBopHble 6anaHcbl B CHC n HTC

CHC u HTC nmerot cBou cBopHble 6amancsl. B CHC oHY IIpefcTaBIAI0T cOO0IT TOXKAECTBA,
6amancupyomye pacdet BBII co cTOpoHBI IPOM3BOACTBA, JOXOROB U pacxofos, a B HTC —
6aaHCOBOE TOX/IECTBO MEXAY MPOUINTOM/AePUIUTOM 9KOHOMIYECKOTO SKII3BHEHHOTO
LUK, TpoduiuToM/nepuumuToM TpaHcHepTOB I CAIBA0 HepepacipeenseMblX PecypcoB
(moxon0B 1 cOepexeHMIT) OT UCIIONb30BAHM S AKTUBOB. Ka)k[bIil 13 9TUX Ga/IaHCOB yoKe pac-
cMmarpuBaca B pasgenax C.3.2 n C.3.3, rue komMeHTUpylorcs Tabmuusl C.1 n C.2. B tabnu-
nax C.3d u C.3e nokasaHo, Kak Ha 9Tu 6ajlaHChI BIVAIOT M3MeHeHus, npuBHeceHHble HTC.

OcHaoBHoe ToxzectBo B CHC — aro toxxpectBo BBII, o6bepuHsiomiee Tpy mHoxxoaa
K pacdery BBII, a umenHo: (i) Kak pasHOCTY MeX[Y BaJOBBIM BBIITYCKOM 1 HOOaBIEHHOI
CTOMIMOCTBIO (IIPOM3BOAICTBEHHBII MeTOR), (ii) Kak CyMMBbI KOHEUHBIX PacXOf0B (CO CTOPOHBI
VICIIO/Ib30BAHMSI — METOJ, pacxofos) u (iii) kKak cyMMBI KOMIIOHEHTOB H00aBIEHHOI CTON-
MocTy (MeTof GOpMUPOBaHUA IIEPBUYHBIX JOXOHOB). [IpOM3BOACTBEHHBIN METOJ, pacyera
MOXKeT OCHOBBIBaTbcsA nuib Ha cTpyKType CHC tabnuust C.1, Ky#a BKIIOYEHBI OLeHKN
BBINTYCKA ¥ IPOMEXyTO4YHOro rmotpebnenns. B pamkax HTC, orpaskennsix B Tabmuue C.2,
aTa nHQOpMaIUA OTCYTCTBYeT. [IBa APYrUX MeTOfja MOTYT onuparbcst Ha crpykrypy HTC
tabmuusr C.2, a X pe3y/IbTaThl MIPefCTaB/IeHbl B mepBoii rpade tabmuust C.3d. BBII (1854)
yKasaH B CPefjHelt 9acTy TabnMnIibl. DIeMEeHTBHI CYeTa 110 OXO4aM HAXO/ATCS B BEPXHEM Cer-

MoTpe6neHne ToBapoOB ANNTENIBHOIO NONIb30BaHUA, MPOUNII HEPbIHOYHDIN BbIMYCK U CMeLaHHbI goxog AX

YuncTbiii pacnonaraembiii 4OX0S, 1196 1215
CmeLUaHHbIN foxon 53 61
CmeLuaHHbIii oxo[ BNafenbLeB XIbs OT KOHEYHOTOo NoTpebneHns ycnyr no 20 20
NPOXMBAHNIO B COOCTBEHHOM XWbe (BMEHEeHHbII JOX0 COOCTBEHHUKOB KNIbA
W XUnas pexTa)
CmeluaHHbIit foxop [IX OT ycnyr no Ncnonb3oBaHuio NpuobpeTeHHbIX TOBApOB 8
ANINTENbHOTO NOJb30BaHNA
CMeLuaHHbIii LOXOZ, OT NPOYMX HEPbIHOYHBIX TOBAPOB 1 YCIYT (HEPLIHOYHOTO 20 20
BblMyCKa)
CmeLuaHHbIii JOXO[ OT PbIHOYHbIX TOBAPOB 1 YCNYT (PbIHOYHOTO BbiMycKa) 13 13
lMpounii pacnonaraembiit oxon, 1143 1154
Pacxopbl Ha KOHeyHoe noTpe6neHne 1015 1007
MNoTpebneHne HepbIHOYHbBIX MPOLYKTOB 147 139
MoTpebneHve BnagenbLamu Xnbs yciyr No NPoX1BaHMio B CO6CTBEHHOM 20 20
Kunbe
MoTpebneHue X ycnyr no NCNonb30BaHUIO TOBAPOB ANNTENbHOIO MOb30BaHMA 8
MwuHyc: notpebneHue [1X ToBapoB ANNTENbHOIO NOb30BaHNA -16
MoTpebneHre NPoUNX HePbIHOUHbIX MPOLYKTOB 127 127
MoTpebneHre pbIHOYHBIX NPOAYKTOB 868 868
KoppeKkTupoBKa Ha M3MeHeHMe B NeHCUOHHBIX NpaBax 1
Yucrtble coepexxkeHuns 192 208

WcTounmk ganHbix: Lndpsl CHC OOH 2008 roga.
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Tabnuua C.3.d
Toxxpectsa BBIN B CHC

Yucrtaa gobaBsieHHas CTOMMOCTb 1499 1499
Onnata TpyAa paboTHNKOB 1150 1150
[lpyrue Hanoru Ha NPOM3BOACTBO MUHYC CYyOCUANM HA MPOW3BOACTBO 58 58
YnCTbI CMeLlaHHbIN AOX04, 53 53
Yucras npubbinb 238 238
MoTpe6neHne OCHOBHOrO KanuTana 222 222
Hanoru Ha npoayKTbl MUHYC Cy6CMANM Ha NPOAYKTHI 133 -133 0
BBIN 1854 -133 1721
Pacxopbl Ha KOHeYHoe noTpebneHue 1399 -133 1266
Pacxopbl Ha KOHeUHoe noTpebneHue X 1015 -133 882
Pacxopbl Ha KOHeUHoe noTpebneHne Y 352 352
Pacxopbl Ha KoHeuHoe noTpebneHne HKOAX 32 32
Banosoe HakonneHne 414 414
JKCNopT TOBapoB 1 ycnyr 540 540
MuHyc: uMnNoOpT TOBapoOB U1 ycnyr 499 499

WcTounuk ganHbix: uudpsl CHC OOH 2008 roga.

MmeHTe TabnuIsl. TakuM 06pasom, yncras obaBIeHHAS CTOMMOCTb /L1 9KOHOMMKMY B IIE/IOM
paBHa CyMMe OIIaTBl TPyJa pabOTHUKOB, APYIUX HAJIOTOB Ha IPOV3BOLCTBO 3a MUHYCOM
cybcupuit Ha IPOU3BOLCTBO, YUCTOTO CMELIAHHOTO JOXO/A ¥ YMCTON IPUObLIN, TTO €CTh
1499=1150+58+53+238, a BBII paBen cymMe IoKasarejeit YUCTON ;O6ABIEHHOI CTOMMOCTHI
IU/Is1 9KOHOMMKI B L[eJIOM IUTIOC ITOTpebyIeH1ie OCHOBHOTO KAaIlTala ¥ HaloIM MUHYC Cy06-
CUAUM Ha TPOAYKThI: 1854=1499+222+133. Ilogxox, OCHOBaHHBIN Ha pacXofax, OTPakeH B
HiokHelt vacTy a6t C.3d. 3gecs BBII npencTasisiet co60it CyMMY pacxofioB Ha KOHEY-
HOe ITOTpeb/IeHNe, BaIOBOTO HaKOIUIEHM A Y 9KCIIOPTa TOBAPOB U YCIIYT 32 BBIYETOM UMIIOPTa
TOBApOB 1 ycnyr: 1854=1399+414+540-499.

ToxxpectBo HTC npencrasneno nudpamnu B nepsoii Kononke Tabmuusl C.3e. B aToit
KOJIOHKe MCIO/Ib3YI0TCs1 ToNbKo fanHble CHC, 6e3 KOppeKTHPOBOK MOHATUITHOTO allapara
CHG, kak 9o omncano B pasperne 4. L{n¢psl, IpuBoANMBIe B JAHHOI KOTOHKE, IIOTHOCTbIO
OCHOBAHbI Ha JAHHBIX I10 SKOHOMMKE B 1[eIoM 13 Tabmuubl C.2.

Crenyer ormeruts, 9to B Tabmuuax C.3d n C.3e HekoTOpbIE OOLIVE CTATHU NMEIOT
pasIuYHble ITOKa3aTe/ln: PacXofbl Ha KOHeYHOe ToTpebnenue (tabmuuer C.3d u C.3e: 1399),
omtaTa Tpyaa paborHukos (tabmmia C.3d: 1150, tabnuma C.3e: 1154), 4nuCThIil CMeLIaHHBII
moxop (tabmuust C.3d u C.3e: 53), Apyrue HajIoOru Ha IPOUSBOLCTBO MUHYC CYOCUANY HA ITPO-
n3BozcTBo (Tabnumst C.3d u C.3e: 53), Hajoru Ha IPOAYKTHI MIHYC CyOCHAUY HA IPORYKTHI
(rabmuust C.3d u C.3e: 133). EfuHCTBEHHBIMU OOMMMH CTATbAMM, THI€ UQPHI OTMHAKOBHI,
SIBJISIIOTCSI PACXOJibl Ha KOHeYHOE ToTpebenye (1399) u ancThlit cMemanHblit foxor (53). Bee
OCTasIbHBIE TTOKa3aTe/l) OT/IMYHBL: HAOTY Ha IPOLYKTBI MUHYC CyOCHNY Ha IPOLYKTHI B
tabnune C.3d oTHOCATCS K 061MM pacxopam (133), B To Bpemst Kak B Tabnuie C.3e B 6710ke
«IIOCTYIUIEHUS TpaHC(hepTOB» OHU OTHeCeHbI K foxofaM I'Y, a B 6110ke BbIIIaT TpaHchep-
TOB — K 061uM pacxofaM (Bcex cekTopos) (133); ogHaKo 1u¢pel OLNHAKOBBI, HOCKOIBKY
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Tabnuua C.3.e

basoBble ToXKAEeCTBA XKU3HEHHOIO LKA, TPAaHCGEPTOB 1 NepepacnpeseneHns pecypcoB Ha OCHOBE aKTUBOB

Canbo 5KOHOMUYECKOTr0 XKM3HEHHOr 0 LnKna -192 -30
(npodpuumnt/nedpuunt)

Tpynosoin goxop 1207 1236

Onnata TpyAa paboTHNKOB 1154 47 1201

YuncTblii CMeLwaHHbI Joxon, 53 -18 35

Pacxopbl Ha KOHeYHoe noTpebneHne 1399 1266

Canbpo TpaHcdepToB (MpodpmunT) 153 -38

Moctynnenmne TpaHchepToB, BCero 1556 1043

Hanoru Ha Npon3BoACTBO M MMOPT 3@ BbIYETOM Cy6- 191 133
CUAVNIA Ha NPOW3BOACTBO U UMMOPT (MonyyeHHble I'Y)
Hanoru Ha npofyKTbl MUHYC CyBCMANN Ha MPOAYKTbI 133 133
[lpyrvie Hanory Ha NPON3BOACTBO MUHYC Cybcuann 58 -58 0
Ha NMPOK3BOACTBO

TekyLume Hanorv Ha JOXOAbI, UMYLLECTBO U T. 4. 213 213
(nonyueHHble [Y)

YucTble oTUNCNIEHNA HA COLMANbHOEe CTpaxoBaHme 333 129
(ynnaueHHblie HOK. OK, I'Y, X, HKOLX)

CoupanbHble N0cobus, KpoOMe coLmanbHbIX TpaHchep- 384 191
TOB B HaTypanbHoii popme (nonyyaembie 1X)

[pyrve Tekywme TpaHchepTbl (MONYyUYEHHbIE) 244 244

Bbinnara TpaHcdepToB, BCEro 1212 948

Hanoru Ha npofyKTbl 3a BblueTOM CybCMANiA Ha Npo- 133
IyKTbl, BbinnaueHHble HOK, OK, X, HKOOX)

TekyLume Hanorv Ha JOXOAbI, UMYLLECTBO U T. A., BbiMa- 212 212
yeHHble HOK, OK, X, HKO

CoumanbHble B3HOCHI, BbinaauvBaemblie X 333 129

CoumanbHble nocobus, Bbinnadnsaemble HOK, OK, I'Y, 384 191
[OX, HKOAX

[ipyruie Tekywwe TpaHchepThl (BbiNaayeHHble) 283 283

KoppeKkTupoBKa Ha M3MeHeHMe B NEHCUOHHbIX 0
npaBax

YucTtble foxoabl OT UCMONb30BaHNA aKTUBOB 39 68

Yucrasa npubbinb 238 18 1 267

[loxopbl 0T CO6CTBEHHOCTU (MOCTYMMUBLUME MUHYC 6 6
nepeaaHHble)

Muhyc: unctoe cbepexeHne -205 -205

McTounuk gaHHbix: umdpsl CHC OOH 2008 roga.

061111e pacxofpl U TOXOABI PABHBI, TAK KAK B CEKTOPE «OCTANBHOI MUP» 3TUX HAJIOTOB HET.
Jlpyrye HaIOr Ha MIPOM3BOACTBO 32 BBIYETOM CyOCHAMIT Ha IIPOu3BOACTBO B Tabnume C.3d
TaKXXe OTHOCATCA K obuuM pacxogam (58), a B Tabnuue C.3e — B 0/10Ke «IOCTYIUIEHNUS
TpaHcdepToB» — K oxofaM cektopa ['Y; Takyke [UIst 9TUX HAJIOTOB OJVIHAKOBBI JOXOXbI 11

o6111e pacXofbl, MOCKOTBbKY OTCYTCTBYIOT ONEpPaIiNy C CEKTOPOM «OCTanbHOI Mup». Ilo

TIOKa3aTe/o OIJIaThl TPy/Aa pa6OTHI/IKOB TaK)X€ €CTb pa3/INiNsa MEXAY ABYyMA Ta6HI/[I.[aMI/IZ

B tabnuie C.3d onn otHeceHs! K 00mmuM pacxogam (1150), a B Tabnune C.3e — K mocTyIe-
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HuAM X, B TO BpeMs KaK pasHOCTb MeXJ[y HMMI OTHeCeHa Ha OIUIATy Tpyja PaOOTHMKOB-
MUTPAHTOB («OCTAIBHOI MUP»).

CkoppexrupoBanHble B popmar HTC nanHble, IpeAcTaBIeHDI B IOCTIEIHE KOJIOHKe
o6enx tabmu. Tpu xoppekruposku CHC/HTC sarparusator 3HayeHns mokasateneit HTC
B ITOCNIETHUX KOJIOHKaX 00eMX Tabmuiy:

1. B rabmuue C.3e, rge cBogarca 6amancel HTC, 4ncThIll cMelaHHbI JOX0, CK/Iaj[bl-
BaeTcsA U3 TPYJAOBOTO OXOfja U oXofa oT KanuTana. [Ipeanonaraercs, 4To 66,67%
CMeLIaHHOro Joxoza (53) — 9To TPyKoBoI fOXOF (35), a 33,3% — [OXOf OT KamuTaa
(18). 910 yBenmmumBaeT feUINT )KU3HEHHOTO LIMK/IA II0 Mepe COKpalleHN A TPyo-
BOTO IOXOfIa, 2 TAK)Xe IIPUBOANT K POCTY BeNMYNHBI YMCTOTO Iepepacipeene s
PecypcoB Ha OCHOBE aKTUBOB (IIpUOBLIN).

g

JIpyrve HajIOru Ha IIPOM3BOACTBO 3a BHIYETOM CyOCHMIT HA IIPON3BOJCTBO, IOY-
gyaeMble cekTopoM I'Y (58), Taxoxe pacrpenensiorcs B Tabmuue C.3e MeXy TPYRO-
BBIM JIOXO[IOM U JIOXOZOM OT KaluTana. 3fiech Impeprnonaraercs, uro 81,3% — 3To
TPYHOBOII fox0x (47), a 18,7% — 3TO [OXO[ OT KamuTana. ITO COKpalaet nedu-
LNT KM3HEHHOTO IIMKJIA, TI0 Mepe TOTO KaK CHMYKAeTCA TPYAOBOI OXON, a TaKXe
yBeIN4MBaeT YMUCTbIIT 06beM HMepepacipee/nsieMbIX PpeCypCcoB Ha OCHOBE aKTHBOB.
COOTBETCTBEHHO, YMEHBIIAETCSA IPOPUINT TPaHC(HEPTOB, IOCKONIbKY UCKITIOYeHIe
9TUX HAJIOTOB COKpalljaeT 00’beM IOCTYIMBIINX TPaHC(hepTOB.

w

[Tocnennee usMeHeHue npu nepexope B popmar B HTC — 3T0 n3MeHeHMe pHIHOY-
HOJI OLIeHKM 06'beMa PacXofjoB Ha KOHeYHOe IoTpedinenye [JX Ha OLleHKY B OCHOB-
HBIX IleHax: moatoMy B Tabmuie C.3d Hamoru Ha mpoayKtel (133) BRIYMTAIOTCA U3
pacxofoB Ha KOHeyHOe noTpebneHue X, KoTopble yMeHbIIATCS ¢ 1399 1o 1266.
B cuny Toro ke 06cTOsATENBCTBA (CMEHBI OLIEHK B PHIHOYHBIX 1I€HaX Ha OLIEHKY B
OCHOBHBIX IleHaX) cymMa BBII ymenbiraeTcs ¢ 1854 B ppIHOYHBIX ILjeHax fio 1721 B
OCHOBHBIX IJ€HaX.

C.5. CHCwu coctaBneHune HTC

ITpu cocrasnenuyu HTC ¢ ucnonbsosannem CHC cyiecTByeT BbIOOP U3 TpeX BapUAHTOB:
TO, KaKMM 3 HIX BOCIIO/Ib30BaTbhCs, 3aBUCUT OT HAMM4NA JAHHBIX, @ TAKXKe OT MEIOLeroCA
BpPEeMeHH I OIIbITa SKCIIePTOB.

C.5.1.  Tpwn BapmaHnTa noctpoeHuna HTC Ha ocHoBe CHC

Tpu BapnanTa cocraBnenn:a HTC na ocaose CTC TakoBbI:

1. IlepBblit BapMaHT, KOTOPBIN OCYILIeCTBUM TONBKO py Hanmuuny Beex fanHbix CHC,
3axmodaercs B mpeobpasosanuy CHC B HTC, kak 9T0 OnMcaHO B MpebIAYIINX
paspgenax mpunoxkeHus. IIockonbKy Hanu4ye IOTHOTO Habopa OLIEHOK He BCerja
COBIIA/IA€T C T€M, YTO OBIIO OMUCAHO BBILIIE, MOXKET MOTPeOOBATHCSI KOPPEKTUPOBKA
CTPYKTYPBI IIpeobpasoBaHms ¢ yueToM 0cobeHHOCTelt nMeromuxcst oreHok CHC B
KaXX/0lf cTpaHe. J[/Is1 OffHUX [IEPEMEHHBIX MOTYT OBITH JOCTYIIHBI O0JIee IeTabHble
TaHHDBIE, YeM Te, YTO COOTBETCTBYIOT ONMCAHNIO KOHIeNTyanbHo ocHoBbl CHC,
npuBefeHHOMY B Tabnuie C.1, BbIlIle, /IS [PYTHX IepeMEeHHbIX — JJAHHBIX MOXKET
ObITH MeHblire. YnTaTenio cregyer IOMHNATD, 4TO B ipeobpasosanny CHC B HTC,
OIJICAHHOM BblIlle, AeTanusanys fanHbix CHC He 6b11a ncuepmbiBaoiert. [loatomy
Ha IIPaKTUKe ObIBaeT BO3MOXXHO JCIIOIb30BaTh O0/ee HOfpobHy0 nH(pOopMaLuio, 1
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9TO BHECET KOPPEKTUBLI B KOHIIENITYaIbHYI0 OCHOBY Jyis mpeobpasosanusa CHC B
HTC. Ilocne npeobpasosanns ganupix CHC B HTC k mpeo6pasoBaHHBIM ITepeMeH-
HBIM MOT'YT IPUMEHATbCS BO3PACTHbIE MPOPUIN, a MUKPO-UTOTY, OCHOBAHHbBIE HA
[eTanu3MpOBaHHBIX BO3PACTHBIX MIPODUIIAX, MOI'YT KOPPEKTUPOBATHCS B COOTBET-
crBun ¢ ypoBHsAMM olileHOK HTC, ocHoBanubiMM Ha CHC, mpuMeps! 4ero npuBORAT-
Cs1 BO MHOTVIX pasfie/laX HaCTOAIIEr0 PyKOBOACTBA (HalpuMep, B pasfenax 4.3-4.4
/11 YaCTHBIX IOTOKOB U pasfenax 5.3-5.4 11 rocyjapCTBEHHBIX IOTOKOB).

Bropoit BapmaHT npuMeHAETCA B TeX CAydYasx, KOTa KommdecTso gaHnHbix CHC
OrpaHMYeHO — BO MHOTUX CTpaHaX oHM cBOAsTCs K BBIT u ero pas6uske. Huxe
OyZmeT moKa3aHo, Kak Takoil Habop ganHbIXx CHC MOXXHO chenaThb 60jee IOTHBIM
C TIOMOILbIO CTPYKTYPHBIX K03 UIMEHTOB, TO3BO/IAOLMX IIOTyYUTD IPOMEXY-
TOYHBIE OLIEHKY, — KakK IIpaBuo, ucxopns us ganHeix CHC 3a npegpiaymmit roy,
ecu OHU 6bUIM GOJIee TIOTHBIMMY, U3 JAaHHBIX 06cmegoBauuit IX u gpyrux mare-
puanoB. DTOT BapMaHT IpeJIIonaraeT He TOIbKO Hajau4ne oneHok BBII, o n 1o,
YTO OHM JNOMOTHSIOTCS afMUHUCTPATUBHBIMU JJAaHHBIMU ceKTopa ['Y u JaHHBIMU
IJTATEXKHOTO 6aylaHca [JIsl CEKTOpa «OCTaNIbHO MUP». B JTaHHOM BapuaHTe MUPO-
Ko ncnonbaytorcsa toxaectsa CHC, onucannbie B pasgene 3.2. [Tocne nonyyenns
monHoro Habopa orenok CHC oHu peobpasyrorcs B popmat HTC, kak mokasaHo
B Tabmuue C.2, a 3aTeM npruMeHsoTcss Koppektuposku HTC cormacHo mpenbiay-
memy pasgeny (C.4).

Tpernit BapuanT 3akao4daercs B nepekommiAnuy CHC ¢ yyeToM MUKpPO-JTaHHBIX
o cektopy X, xoropsie ucnonbsyiorcsa 8 HTC u He yIMTBIBAIOTCA B OOBITHOM
pexxume npu cocrapnenun CHC. Hanpumep, B HTC mmpe ncnonbayrorcs o6cre-
mosanus JX (cm. paspen 4.3.1, Bblllle), U3 KOTOPBIX MOMy4aoTcsA fanHble pna X o
XWJIbe, TOTPeOUTENbCKIX TOBapaXx JUINTENTbHOTO IIOTb30BaHIA 1 EHCHAX, a TAKXKe
pacipepeneHue HOTOKOB pecypcoB B JIX o BospacTHbIM nmpodusam. Takum obpa-
30M, B pesynbrare coctaaenysi HTC 6yayT momydeHs! ZOIOTHUTETbHbIE OLIEHKI
notokos JJX, kotopble HeobxopuMo yyects B CHC. B atom crydae morpebyercs
IIOBTOPHOE COCTABJIEHNME U, BO3MOXKHO, IepecMoTp ouneHok CHC, mockonbKy B
o6bruHbIX pacyerax CHC atu Mukpo-ganHble He yuuThiBaTCcA. [loce mepexom-
muanuu CHC, B pesynbTaTe 4ero 06pasyioTcs HOMHbIe HAOOPBI JaHHBIX GopMaTa
CHC, nx moxxHo mipeo6pasoBats B popmar HTC, Kak 9TO ONMCAHO B IPEBIAYIIUX
pasfenax HacTOAIEro NpuaoxeHus. [Ipy 1cronb3oBaHNM JAHHOTO MOAXOMA MOJXK-
HO, B YaCTHOCT, TepecMoTpeTh onieHkr CHC 1o cyetam cextopa [1X B cBeTe HOBOI
nHpopMauymu o nepeMeHHbIX [IX. BapuaHT mepexoMnuaAnum oObIYHO IPUMEHNM
NVIID B C/Ty4ae, eC/IM IO/TyYeHbl ocTaToyHo nonuble onenky CHC, Ho, Korpa cre-
yuanuctel o HTC BBOAAT fONOMHUTENbHbIE MUKPO-UTOT Y, OCHOBAHHBIE I/TABHBIM
o6pasom Ha obcnenoBanysx I X, BOSHUKAIOT HECOOTBETCTBIS C CYIIECTBYIOMIMIMIU
manabiMu n3 CHC. IlepekoMOunALMs He MIMeET CMBIC/IA, €C/IU JOCTYIIHbIE JaHHbIE
PE3KO OrpaHNYeHbI (CM. BAPMAHT 2, BBIIIE) ¥ HECOOTBETCTBUA MEXTY VMEOITN-
MICS ¥ HOBBIMM IaHHBIMU BecbMa Manbl. [lepekommumnsanusa CHC — TpygoeMkuii
BapMAHT, OCYIECTBMMBI IUIIb PV 3HAYUTENTbHOI IOAJEPKKE CIIELMAINCTOB 110
HaI[MOHAJIbHBIM CYETaM, U LieJlecoobpaseH IMIIb B CTy4ae, eC/IU O3BOJIAET TIOTTY-
YUTb JOCTATOYHOE KOMNYECTBO JJONOTHUTENbHbBIX JJAHHBIX.

B cnepyromeM pasiene usmaraeTcs JUIIb BTOPOJ U3 IepeYNCIeHHBIX BapUaHTOB (C
orpanm4yeHHbIM KonndecTBoM gaHHbix CHC). IlepBblit BapuaHT y)Ke TOAPOOHO OMUCAH B

NpefBIAYIMX pasfeNiaX HaCTOALLETO MPUIOXKEHNA.
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C.5.2.  CocraBneHune HTC Ha ocHoBe HenonHow CHC n gpyrux

NAaHHbIX

ITpu cocraBnennn HTC Ha ocHOBe HemonHoro Habopa oreHok CHC B KadecTBe OTHPaBHOI

TOYKIY MOXXHO B3sITh TPM OTPAaHMYeHHBIX Habopa oueHok BBII u ero pas6usku B CHC:

1.

Cawmplit orpanndeHHbIt Habop panHbX CHC Bkogaet Tonpko oueHky BBIT o Bu-
[laM 9KOHOMMYECKOI! fesATenbHOCTH (Kateropyun 1 noaxareropun MCOK* mo cenb-
CKOMY XO3SI/ICTBY, TOPHOZOOBIBAIOLIIEN IPOMBIIIIEHHOCT, 06pabaTbIBaoLielt Ipo-
MBIIIJIEHHOCTY, TOPTOBJIE ¥ TPAHCIIOPTY, (PUHAHCOBOIL 1 CTPAXOBOII e TENbHOCTH,
TOCYHapCTBEHHOMY YIIPaBJIeHMIO M IPYIUM ycryraM). CTpaHbl, COCTaBIIAIOLINE 9TH
OLICHKM, MCIIOJIb3YIOT IIPOM3BOACTBEHHBI MeTof, pacyeta BBII, cobupas maHHble
0 BBIITyCKe U IpEJIIoaras, YTo COOTHOLIEHNEe MEXY BBITYCKOM 1 JJ06aBIeHHON
CTOMMOCTBIO He MEHAETCA HM B IIOCTOSAHHBIX, HM B TeKyIIMX IjeHaX. Tak kak BBII
U3MepsIeTCsI B PHIHOYHBIX LI€HaX, a J0OaB/IeHHAs CTOMMOCTD K)KIOTO BUJIA [esTeIIb-
HOCTU — B OCHOBHBIX I[eHaX, TO OOBIYHO JOCTYIIHBI OLIEHK! HA/IOTOB HA IIPOAYKTHI
3a BBIYETOM CyOCHAUIT Ha IIPORYKTBL, UTO SABJIACTCA OFHMUM 13 aneMenToB HTC.

Bropas, 6onee munpokas onerka BBI, mommumo mokasareriest o BUfaM fesiTeIbHOC-
TH, BK/IIOYaeT Takxe pasbusky BBII o pacxomam, To eCTh € yKa3aHUeM JaHHBIX 110
OT/Ie/IPHBIM CTAThsIM B PACXOJaX Ha KOHEYHOE MOTpebIeH e, BAIOBOM HAKOIIEHNN
¥ 9KCIIOPTE TOBAPOB U YCIYT 32 BBIYETOM MMIIOPTA TOBAPOB U YCIYT. B pas6éuBky mo
pacxofaM CIelMauCTHI IT0 HallIOHA/TbHBIM CYeTaM BK/TIOYAIOT OI[eHKI IMIIOPTA I
9KCIIOPTa, OCHOBAaHHBIE HA CTATVCTVKE BHEIIHE TOPTOB/IN M JAHHBIX IJIAT€XXHOTO
6amaHca, 1 MOFPOOHO YKAa3BIBAIOT Te 9/IEMEHTHI PO YKLINM, KOTOPbIE BXOAAT B COC-
TaB BaJIOBOTO HAKOIUIEHNS, B CTATHY MMIIOPTA (BO MHOTMX CTPaHAX MMIOPTUPYET-
st 6O/IbIIAS YaCTh CPELCTB IPOM3BOACTBA) U BBIIYCKaA (ITaBHBIM 00pasoM B cdepe
crpoutenbcTsa). B HTC ncrionbsyercs TaKol 9/IeMeHT, KaK YaCTHBIE PACXO/bI Ha KO-
He4yHOe NoTpeb/ieH e B PhIHOYHBIX IieHax (YacTHoe noTpebenne). V3 nanusix CHC
OH BBIBOAUTCA KaK 0CTaTOK Me>xAy BBII, paccuMTaHHBIM 110 TPOM3BOJICTBEHHOMY
METOJY, ¥ PACXO[JHBIMM 3JIEMEHTAMU 9KCIIOPTA TOBAPOB U YC/IYT 32 BBIYETOM MIIOP-
Ta TOBAPOB U YCIYT U BaJIOBOTO HAKOIIJICH A, KOTOPbIE PACCYMTHIBAIOTCA OT/E/NIbHO.
B rpeTbem, Haubosee OOMIPHOM BapMaHTe MONy4YeHusA oleHok BBII, nBa BbIme-
YKa3aHHBIX MeTO/ja — II0 IIPOM3BOJICTBY M II0 PACXOfIaM — COYETAIOTCSA C OL[eHKO
BBII o moxogam. IIpu TakoM MeTOfie OLleHMBAIOTCA JOXO/IHbIe KOMITOHeHTHI BBII,
TO €CTb OIIaTa TPYAa, APYTie Ha/MOry Ha IIPOM3BOACTBO 3a BBIYETOM CybCcuanit Ha
IIPOM3BOACTBO ¥ BAJIOBOI IIPUOBIIN U CMEIMIAHHBIX J0X0f0B. ClIeffyeT OTMETUTb,
9TO B OO/IBIINHCTBE CTPAH, UCIIONb3YIOIIX TAKOI PACIINPEHHBII OXOJ K OLIEHKe
BBII, cMentaHHBII JOXOJ, He OT/Ie/IeTCS OT IPUOBUIN, @ HIPUOBIIb PACCUUTHIBAETCS
Ha BaJIOBOIT OCHOBE, €3 BbIueTa IOTPeb/IeH sl OCHOBHOTO KanuTana. DTI [iBa orpa-
HIYeH 1 HeOOXOMMO YCTPaHUTh IIPY MCIIONIb30BAHUY YKa3aHHBIX PACIIMPEHHBIX
nokasareneit BBII 8 HTC.

[Tepexopn ot orpaHnYeHHbIX oleHOK BBII k anemenTaM, HeobxogumbM B HTC, ocy-

IIeCTB/IAETCSA B YeThbIpe 9Tama. Ha HeKOTOPBIX 3Tamax, BOSMOXKHO, TIOTPeOyeTCs IHTEHCYB-
Hoe coTpynHudecTBo Mexay cnennanucramy 1o HTC u CHC. OTu yernipe sTamna TaKoOBBI:

1.

Bo-nepBrIX, clefyeT BHINIOTHUTD OLleHKM 10 ceKTopy I'Y Tak, KaK 3TO OTpa’keHo
B cooTBercTBYyomeM cronbue (I'Y) Tabmuipr C.1. OHU ZO/KHBI OCHOBBIBATHCA Ha
aJMUHMUCTPATUBHONM OTYETHOCTY OPTaHOB ceKTOpa 'Y mm Ha JaHHBIX CTATUCTUKA
rocduHaHCcoB (CI'D), Kak MOACHAETCA B pasferie 5.2 HACTOAILIETO PyKOBOACTBA. JTa
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* MeXAayHapofHoli CTaH-
[lapTHOM OTpacNeBoii Knaccu-
drKauum BUAOB IKOHOMMYe-
ckoii pestenbHocTn (MCOK).
(ISIC — international Standard
Industrial Classification of All
Economic Activities) (npu-
MeyaHue NepeBofYnKa).
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nHbOpMaLN NOAiepXXBaeT IIepeMeHHbIe TOCYAaPCTBEHHOIO CEKTOpa B CTONOLe
cexropa I'Y tabmumsr C.1. BeimonHeHye 9TOl KOMIMIALNK TpeOyeT TeCHOTO CO-
TpygHMuecTBa Mexay crenuanuctamu no CHC u HTC.

Bo-BTOpBIX, ZaHHbIE IIATEXXHOrO 6alaHCa, JOCTYIHBbIE O OONBIINHCTBY CTpPaH,
HY’KHO ITpeo6pasoBarh B CUeTa CEKTOpa «0CTanbHOI Mup» B Tabmuie C.1. [Togpo6-
HbIe MHCTPYKIIUY O TOM, KaK 9TO CHIe/IaTh, cofepkarcsa B Pykosopgcrse MB® 1o ma-
TeXXHOMY OanaHcy8. OgHako I peoOpasoBaHMs JaHHBIX IIATEKHOrO OalaHca B
nokasarenu HTC raxoke MoXKeT TOTpe60BaThCA TeCHOE COTPYIHIMYECTBO CIIeIIMa-
cro no CHC n HTC. B HacTos11eM pyKOBOZCTBE IaHHBII MCTOYHUK He YKa3aH.
B-TpeTbux, cregyeT nCIonb30BaTh gaHHble obcnenoBanuit JX, kak 06 aTOM pac-
CKasplBaeTcA B pasfene 4.3.1, Bpille. VI3 3TOro MCTOYHMKA MOXKHO IONYy4NUTh, B
JaCTHOCTH, JaHHBIE O PacXOflaX Ha KoHe4Hoe notpebnenue JIX u 06 omrare Tpyzna,
KOTOpBIe ObIIY OBl HeJOCTYIIHBI B CJTy4ae MCII0/Ib30BAHM A JINIIb IIPOU3BOJCTBEHHO-
ro Metopa onenku BBIL. ITpu paciunpennom nopxope k BBII, onucanHoM Bbllle, OT-
Iie7IbHbIE OL[eHKM KOMIIOHEHT OIIATHI TPY/a pabOTHNKOB 1 PACXOIOB Ha KOHEYHOE
norpebnenne IX gocrymnusr yxe us oreHok CHC, a us o6cnegoBanmit JX MOKHO
B3ATb JIMIIb BO3PACTHBIE IPOQWIN /I STUX OLICHOK.

YeTBepTHIil ITAIl 3aK/TI0YAETCS B pacdeTe OCTanbHbIX amemenToB CHC, Heobxopu-
mbix A HTC, ¢ moMonbio mpeIonaraeMblX COOTHOLIEHM I MEK/Ty MMEIOIIVIMIICS
panubiMy CHC 1 mokasaTensaMu, KOTOpble HeOOXOMMO OLIeHUTD JOMOTHUTENbHO.
OTU Tak HasbIBaeMble «CTPYKTYPHbIE B3aMMOCBA3M» MOXKHO IIOTY4NTh (i) U3 1mM0J-
POOHBIX PacueToB, KOTOPbIE CIIEI[MaINCTHI [0 HALMOHAIbHBIM CUeTaM IIPOBEIN Ha
perpocuexkTuBHbIX faHHbIX CHC, nu (ii) n3 crenmanbHbIX CCIEOBAHMNIA.

Hwuxke YKa3bIBa€TCs, KaKM€ OLUEHKN IIEPEMEHHDBIX MOJKHO ITOTYyYMTDb Ha 9Talax 1-3,a

KaK1e Ha aTare 4. B ciyyae nmepeMeHHBIX, pacCUMThIBAEMbIX Ha 9Tarle 4, II0Ka3aHo, KaKye
TUIIBI IOMYLIEHNIT B OTHOIIEHUY KO3(OUIMEHTOB U IPYTUX CTPYKTYPHBIX B3aMIMOCBA3elL,

ataxoke Toxgects CHC n HTC M0>XHO MCTIO/Ib30BaTh TPV COCTAB/ICHNM 3TUX ITePEMEHHBIX:

1.

Otrnpasnoit Toukoit kommmAnyuyu CHC/HTC npy Hanuymy nuiib orpaHNdeHHBIX
mauusix CHC B 6obumnHCTBe cnyvaeB siBisieTcst BBIT 1 oTpacieBble OLleHKU Ba-
JI0BOII ;06aB/IEHHOM CTOMMOCTH. II0CKOIBKY B OOJIBIINHCTBE CTPAH MCIIOIB3YETCs
BCETO INIIb IPOU3BOJICTBEHHBI METOJI, HOYTH BCEITa MOYKHO BBIYVICINTD HE TOBKO
BBII, HO 1 cOBOKYTIHYIO 06aB/IeHHYI0 CTOMMOCTD. [TocenHaAsA npeacTaBnAeT co6oit
CTOMMOCTD JI0 ;06aB/IeHNs HAJIOTOB Ha MIPOAYKTBI 32 BHIYETOM CYOCUIT U O BbI-
yeTa KOCBEHHO M3MepsieMbIX YCIyT gpuHaHcoBoro nocpenandectsa (FISIM), To ectp
CTOMMOCTH YCIIYT, IPEFOCTAaB/IsIEMBIX (PUHAHCOBBIMY TOCpenHuKami (6ankamu). [To-
CNIeJHUI TI0Ka3aTeNnb ONpefieNiAeTCA KaK PasHOCTh MEX/y IPOLIEHTaMU, IOTyYeH-
HBIMU ¥ YIIA4eHHBIMU GaHKaMM, U MOJENIMPYeT BBITYCK OAaHKOBCKUX IPOAYKTOB,
IUIaTeXY TI0 KOTOPBIM OCYILIECTB/IAIOTCA Yepe3 MPOIeHTHbIe COOPBI, YBeNNInBas
npu6sUTh 6ankoB. [ neneit HTC crnepyer 106aBnATh HalIOrM Ha IPOAYKTHI 3a BbI-
4eTOM CYOCUIMIT Ha IPORYKTHI, HECMOTPsI Ha TO, 4T BBII 11 jo6aBIeHHast CTOMMOCTD
B HTC npsamo He BkatodeHbl. OfHaKO, IOCKOIbKY CO CTOPOHBI pacxonoB BBIT ogun
13 TII0Ka3aTernell Ha KoHeqHOe ToTpebnenne BkmodaeTcsi B HTC B ppIHOYHBIX IjeHaX,
TO OTHpaBHOI TouKOI 1A cocTasnenysa HTC o orpanndenHsiM ganabiM BBIT gor-
KeH OBbITh ImokKasatenb BBII, BKIIOUaroN il HaJoOTM Ha IPOAYKTHI 38 BBIYETOM Cy6-

8 Cw., B acTHOCTH, puioxeHne I k PykoBOACTBY o myIaTe>XHOMY 6amaHCy MeXIyHapOJIHOTO
BamOTHOrO (OHJA, IATas pefakuus (aHIIniickoe usganne — Balance of Payments Manual,
November 2005, ISBN 1-55775-365-2).
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cupnmit. ITokasarens FISIM, kak nosicHAeTcA B pasferne 4.3, clIefyeT BblYeCTb, YTOOBI
nonyuntsb BBII, ecnu cTpana cnenyet npexxseit TpakToBke CHC; ecnu ke cTpaHa
cnenyetr ¢popmary CHC 2008 roga, 8 HTC MOXXHO IPUMEHATD [TepecCMOTPEHHBIII
noHsTuitHbli anmapat CHC B oTHOIIeHNN J0OaBIEHHOI CTOMMOCTH U IIPOL{EHTOB,
[O/Ty4aeMbIX GaHKaMU, TaK KaK 9TO He B/IMsET Ha JOXOABI OT UCIIO/Ib30BAHNS aKTH-
BOB, YTO TOSCHAIOCH B IpefibIAyIeM pasziesie. Kpome Toro, Bce mokasareny BOXO0B
B HTC o/mKHBI pacCIMTHIBATHCS 32 BBIYETOM ITOTPEO/IEHNsI OCHOBHOTO KaIlUTaJIa.
Taxum obpasom, ecimu HaumHath ¢ BBII, To cHauasma HY)XHO OLIEHUTD IOTpebnIeHue
OCHOBHOTO KaIlUTaJIa, a 3aTeM BbIYecTb ero u3 BBII.

2. Tpynosoii foxon B HTC coctout 13 omiatel Tpyfa pabOTHUKOB M YaCTV CMELIAHHOTO
noxopa o CHC. ITokasaTtenb oniaThl TpyAa SOCTYIIEH U3 laHHBIX pacueTa BBII mo
TOXOflaM, eC/ii B HaIlIOHAJIbHOM y4eTe IpuMeHseTcs MeTof, pacdera BBII mo goxo-
IaM. Ecny >ke IpMMeHAI0TCA TONIBKO IMPOM3BOACTBEHHDIN 11 pACXOLHBIN METOABI, TO
sTa MHGOPMALYS He MOXKeT ObITh reHepUPOBAHA B HALMOHA/IBHOM ydeTe. B TakoM
CIIy4ae JyIA pacyeTa JAHHOJ CTaThJ MOXKHO JICIIONb30BAThb CBEIeHNA 13 00CIeOBaHMI
X, BK/TIOYaIoIIie JTaHHbIE O 3aHATOCTU PAaOOTHMKOB, a TAKXKe TaHHbIe 00 NX CpeHeN
3apaboTHOII IIate. DTI CBEEHVS MOXKHO MCIIONb30BATD I OLIEHKY OIUIATBI TPY/Aa
PabOTHUKOB KaK B COTPYAHMIECTBE CO CIEL[MAMMCTAMM 0 HALMOHA/IBHBIM CYeTaM,
TaK U He3aBMcuMO oT HuX. Eciu nmerorcs npomuisie onenky CHC Mo KoMIoHeHTaM
I06aB/IEHHOI CTOMMOCTH, TO [/IsI pacdeTa OIUIAThI TPy PAOOTHIKOB MO>KHO IIpUIMe-
HUTD CTPYKTYPHYIO pa3OMBKY 06aB/ICHHON CTOMMOCTY — KaK B COYeTaHUY C JAHHBI-
mu 13 obcnenoBanuit IX, tak v 6e3 Hux. CTpyKTypHas MHPOpMaLA 0 KOMIIOHEHTaxX
TobaBIeHHOI cTOMMOCTH, comepkaiasics B sanHbix CHC OOH 2008 ropa, oTpakeHa
B Tabnuue C.4a. B fanHOM crryvae 3apaboTHasi 1ata cocTasisiet 76,72% ot nobasieH-
HOJl CTOMMOCTH, 1 3TOT IIPOLIEHTHOE OTHOILEH)E MOYKHO IIPYMEHUTD K COBOKYITHOI
no6aBeHHOI cToMMOCTH (TO ecTh BBIT MUHYC Ha/IOrM Ha IPOAYKTHI 33 BBIYETOM CY0-
CUAIUIL Ha IPOJIYKTBI), YTO BBITEKAET 13 IIPOM3BOJICTBEHHOrO MeTofa pacuera BBIL

Tabnuua C4.a
KoMnoHeHTbl 06aB/IeHHOI CTOMMOCTH

3apa6oTHas nnata Hanoru Ha npon3BoAcCTBO 3a BblueToM cy6cuanii CMewlaHHbIl goxos  Yucras npubbinb
76,72% 3,87% 3,54% 15,88%
18,21% 81,79%

3. Ilokasarenp mpubBIIN, BKIOYAS CMELIAHHBII JOXOX, KaK IPABUIIO, OIPEeIseTCs
Ha ocHoBe MeTofia oueHKy BBII o goxogam. IIpu TakoM nogxope cMelIaHHBII J0-
XOJ He BBIJIe/IACTCS, IIOCKO/IbKY OTCYTCTBYIOT CBEJIEHM I O TOM, KaKas 4acTh IIPUOBI-
71, BK/II0Yasl CMELIaHHBIN T0XO0J, TeHepUPYETCA Ha MA/IbIX IPeAIPUATUAX CEKTOPa
I X. Takas nHbopMaLusi, KaK IPaBIUIO, JOCTYIIHA TN B TOM cydae, eciu B CHC
paspabaThIBAlOTCA MOMHBIE CYETA [0 CeKTOpaM. Ec/i B HaIlMOHAIBHOM yUeTe He
NpuMeHsAeTCA MeTofuKa pacdera BBII mo goxomam, To 3Tu fBa s/1eMeHTa CIeyeT
orfernBath B KoHTekcTe HTC. Hanbormee 04eBMIHBIM METOOM OBIIO OBbI TpUMEHE-
Hye (Ha 0oCHOBe peTpocreKTuBHBIX faHHbIX 10 CHC) koadduiinenTos fobasieH-
HOJI CTOMMOCTY II0 IPUOBIIN ¥ CMEIIAHHOMY JJOXOZY, IPeACTaBIeHHBIX B TabmuIie
C.4a, K TOKa3aTeso COBOKYIHO 06aBIEHHOI CTOMMOCTH ([0 ;06aBIeHNsI Hamora
Ha MPOAYKTHI 38 BBIYETOM CYOCHANIT HA IPOAYKTHI), HOMTYyYEeHHOMY B pe3y/IbTaTe
NIpMMeHeHN A PON3BOACTBEHHOr0 MeTofa pacueTa BBII. 9To mosBossAeT OLeHUTh
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CMeIIaHHBIN JOXOX 1 KobaBlIeHHYI0 crouMocTh B popmare CHC, xoTopble 3aTeM
HeoOxoxyMo agantuposaTh aus nesneit HTC, 4To6bI MOMYIUTb CKOPPEKTUPOBaH-
Hble TI0Ka3aTe/Iyl CMEIIaHHOTO JOXOAa ¥ IPKObLIN, KaK HOSCHSNOCH B pasfene 4.3,
BbIIIe. Bpsaj /iu cyliecTByeT anbTepPHATUBHBIN CII0CO0, IOCKOIBKY HOMYYUTD 10-
CTOBepHBIE JaHHBbIE O CMELIAHHOM JOXOfie Ha ocHOBe obcmemoannit IX kpariue
TpyAHO. BripodeM, B HEKOTOPBIX CTPaHaX, BO3MOXKHO, IIPOBOAMINCD 00 C/IeOBaHNA
MaJIBIX ¥ MUKPO-TIPEAIPUATUIN, U3 KOTOPBIX MOXKHO HOTYUYUTDb CBEIEHUS O CMe-
MIAHHBIX JOXO/IaX.

JIBa KOMIIOHEHTa HajIoTa Ha IIPOM3BOACTBO U MIMIIOPT 32 BBIY€TOM CYOCUNIL B ITOTI-
HOJI Mepe IOJAI0TCS M3MEPEHNIO IIPY MCIIO/Ib30BAHUY aIMUHUCTPATUBHOM OT-
4eTHOCTHU cekTopa I'Y B coCTaB/IeHUM CUETOB [I/IA 3TOTO CEKTOPa, KaK OTMEYasIoch
Bote. B Tabnune C.1 oHM OTHOCATCA K IIOCTYIUICHNAM B cekTop I'Y Hanoros Ha
IIPOAYKTHI 32 BEIYETOM CYOCHU/MII HA IPORLYKTDI, KOTOPbIe B3UMAIOTCS CO CTOMMO-
CTM WM 00beMa BBIMYCKa M MMIIOPTa MPOAYKIVY (TOBApOB ¥ YCIYT), M APYTUX
HaJIOTOB Ha IIPOM3BOACTBO (32 BEIYETOM CYOCUANIT Ha TPOU3BOJCTBO), B3MaeMBIX
C IPOU3BOIUTEIIEN TOBAPOB U YCIIYT.

Jl/ist pacdeTa TeKyIIMX HAJIOTOB HAa JOXOMBI M MMYIECTBO HEOOXOMMBI 3HAUCH NS
KaK ITOCTYIUIEHNIA, TaK ¥ PacXofoB. JJaHHbIe O MOCTYIUIEHNN TeKYIINX HaOTOB Ha
IOXO0J, 60raTCTBO M T. [. MO>KHO ITOTTYYMUTD U3 aAMIHUCTPATUBHBIX JOKYMEHTOB CEK-
topa I'Y. Ilokasarenn BBIIIATHI STHX HAJIOTOB II0 CEKTOPAM MOXXHO ITOJTyYUTDb M3
TaHHBIX O HAJIOTOBBIX IIOCTYIUICHM X (IOTyYeHHBIX 13 afMUHICTPATUBHON OTYeT-
HOCTHM ceKTopa I'Y) myTem BbIdeTa Ha/IOTOBBIX BBIIUIAT CEKTOPY «OCTAIbHON MUP»,
U f06aB/IeHMA CyMMBI IIOCTYIUIEHMIT HAJIOTOB U3 3TOTr0 cekTopa. Hiukakoii fpyroii
Pas6bMBKY 9TUX IOTOKOB He TPebyeTcsL.

Ocranbuble notoky CHC oLleHMBaIOTCA ¢ IOMOILbIO MAaTPUL] ONlepaLiil, IPUBOJU-
MBIX B I/IaBe 4 HaCTOSIIIETO PYKOBOZICTBA, COOTBETCTBYIOIMX COL[MATbHBIM B3HOCAM
M TOCOOLSIM, B3HOCAM M TPeOOBAHMIM ITO CTPAXOBaHMIO (KpOMe CTPAaXOBaHMsI K3~
HI), Pa3MYHBIM TeKYIIMM TpaHcdepTam, a TaK)Ke oxofaM oT cobcTBenHoCTH. Kak
MCIIO/Ib3YIOTCSA MATPUIIBI OTI€PALINIL /151 TUX IOTOKOB B YC/IOBMAX OIPAHMYE€HHOTO
HaJIM4us JAaHHBIX U OLIEHOK, MOXKHO IPOVIJUTIOCTPUPOBATH HA IIpUMepe OFHOTO U3
IIOTOKOB, 8 IMEHHO Ha IIpMMepe II0TOKA «pa3/In4Hble TeKye TpancdepTsi». Mart-
puLa TpaHcePTOB [/ 9TOr0 IOTOKA BOCHpousBoguTcs B Tabmuie C.4.b. B atoit
MaTpulLe BXOAAIINE ¥ MCXOAAIINEe TIOTOKY OTPa’KeHbl B BUJIE UTOTOBBIX 3HAUCHUI
110 CTONMOIAM ¥ CTPOKAM Ji/Is1 CEKTOpa TocyfapcTBerHoro yupasaenns (I'Y) u cek-
TOpa «0CTaNbHOI MUP». OL[eHK [/Is1 UTOTOBBIX 3HAYEHMIT CTPOK U CTONIOIIOB YacT-
HOTO CEKTOpa OTCYTCTBYIOT, TaK KaK HEJJOCTYIIHBI JJAHHBIE /I BHYTPEHHUX AYeeK.
Tpebyercs caenaTb pac4eTsl 4151 BCeX UTOTOBBIX ITOKa3aTesIeil ¥ BHYTPEHHMX sS4eeK
TaO/IILIBL, ¥ 9TO OBIJIO CIE/IAHO C TOMOLIBIO TPOLIEHTHOTO PAaCIIpe/ie/IeH sl UTOTOBBIX
IIOKa3aresieil CTPOK ¥ CTONOII0B, KOTOPbIe MOI/IN OBITH IIOy4YeHbl 13 TI0KA3aTesa
CHC nnn Ha ocHoBe komnunAuuy gaHHbIx CHC 3a ofyH 13 IpeAbIyIINX TOf0B.
Hanpumep, nTorosble sHaueHNsI [TOKA3aTe/ell CTPOK U CTOIOL[OB 10 YACTHOMY CeK-
TOPY MOTYT GBITB [IO/TyYeHBI Ha OCHOBE IIPOLIEHTHOTO PACIIPeAe/IeHNs CYMMAPHBIX
IokasaTesiell OTCyTCTBYIOLell CTPOKM/CTONONA 10 OTHOLIEHUIO K IIPOLEHTHOMY
pacIpefie/ieH/I0 TeX CTO/NOIOB, B KOTOPBIX CyMMapHbIe IIOKa3aTeIy MMEITCH.
Ecnu (13242) cocraBnser (72,93%+1,10%) ot obiero o6beMa BXOOAIUX IIOTO-
KOB B IIOC/IEJHEM CTONOIIE, TO OOIIMIT BXOAAIIMIT TOTOK cocTaBnseT 181 (=(132+2)/
(72,93%+1,10%)), u, TakuM 06pa3om, o061t 06beM YaCTHBIX BXOJSAIINX HIOTOKOB
coctasinser 47(=181-132-2). ITockonbky o61Mil BXOAAMMIT IIOTOK TaKXKe paBeH
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CyMMe MCXOJSIIINX IIOTOKOB B IIOC/IEHEN CTPOKe, 00mMil 06beM 4aCTHBIX MCXO-
IALIMX IIOTOKOB paBeH 37(=181-103-41). Takum 06pa3oM pacCcYUTHIBAIOTCS BCe
MTOTOBBIE TIOKA3aTe/IN CTPOK U CTOOIIOB, a 3HaUeHN s [ToKa3aTennell BO BHYTPEH-
HUX sT4eiiKaX MOTYT ObITb IOMY4YeHbI TaK, KaK IOSCHACTCS B IIaBe 4, HACTOALIETO
pykoBogcTBa. Tak ke MOXXHO IIOCTYIUTD U C APYTUMM ITOTOKAMM, YIIOMIHYTHIMU
Boinre. OMHAKO 3HAYEHNA HEKOTOPBIX 3 HMX MOXKHO B3ATb HEIIOCPEACTBEHHO U3
AQIMVHJUCTPATVBHON OTYeTHOCTY WJIU PYIMUX (PaKTUYeCKUX NAaHHBIX, HAIIpUMep,
TAHHBIX O COLMANIbHBIX B3HOCAX U IPEMUAX, BBIIIJITAY€HHBIX 1 [TOTy4eHHBIX OT He-
rOCYZJapCTBEHHBIX YUPEXIeHNIT B cepe COLManbHOTO U IEHCUMOHHOTO obecrede-
HIA — BIIPOYEM, 3TU YUPEX/IeHM, KaK IIPABIJIO, HEMHOTOUMCIEHHDI M MIMEIOT CBOY
cucTeMbl o01ecTBeHHO nHpopMaru. To Ke OTHOCUTCS U K CTPAXOBbIM B3HOCAM
u TpeboBaHMIM (KpOMe CTPAXOBAHILS XKI3HN), IT0 KOTOPBIM MOXKHO ITOTYYUTb CBE-
TEeHNA OT COOTBETCTBYIOUIMX CTPAXOBbIX KOMIAHMIL; MX YMCIIO TAK)Ke HEBETMKO, HO
OHU MOTYT BECT XOPOILIO Hajla)KeHHbIN aiMUHNUCTPATUBHBIN y4eT. bonbiie cox-
HOCTeJ BBISBIBAIOT pasiuHble TpaHC(ePTHI U JOXOHBI OT COOCTBEHHOCTH, MHPOP-
Malus 10 KOTOPbIM CUCTEMATU3MPOBaHa XyXKe.

Tabnuua C4.b
MaTtpuubl TpaHcpepTOoB ANA OTAENbHbBIX MOTOKOB C OrpaHM4eHHo nHGopmauuen

113 cekTopa rocyaapcTBeHHOro

ynpaBneHuA 2 Jabst
/13 yacTHoro cektopa 25,97%
13 cekTopa «OcTanbHON MUp» - 2 1,10%
Bcero 103 41 100,00%

56,91% 20,44% 22,65% 100,00%







[MpunoxeHne D

Habop yueTHbIX
MaKpornoKa3saTenen

Hacrosuuit paspen npusBaH IpuBaedYb BHUMaHNE MCCefoBaTeell K HeoOXOAMMOCTH OC-
MBICIUTb MAaKPO3KOHOMMYECKIE TIOKa3aTe/lN CBOEN CTPaHbI B 1[e/IOM, IPeXK/e 4eM IpPUCTY-
[aTh K IIOCTPOEHMIO [IeTATbHBIX BO3PACTHBIX Mpo¢uielt. PasMbIlisisa 0 MAKPOKOHTPOII-
nepax, a TakK)Ke JIeKAINX B ¥IX OCHOBE MHCTUTYLMOHAIBHBIX 1 KYJIbTYPHBIX MEXaHM3MaX,
MICC/IelOBATeIN CMOLYT, IIPUCTYIIAs K pacyeTy BO3PACTHBIX IIPOQUJIeit, COCPelOTOYUTHC Ha
Ba)KHEMIINX acIeKTaX S5KOHOMUKM. Huke NpuBoguTCA mepedeHb BOIPOCOB, 3alaBaeMbIX
IIPY COCTAaBJICHNUY TAKOTO Habopa yueTHBIX MaKpoIokasareneit Ha mpumepe CIIIA. IITa6moH
9/IEKTPOHHOI TAOIMIIBI C STUMIU BOIIPOCAMM ZOCTYIIEH 110 aipecy: www.ntaccounts.org.

D.1.  [edpununT >KM3HEHHOro unKna
D11, Tpymoson noxon

Ha6opy mokasaTesneil, CBI3aHHBIX C TPYLOBBIM JJOXOJOM, IIOCBSIIEH Psfi 00X BOIPOCOB,
KacaoI[MXCs XapaKTepa Hal[MOHA/JIHOTO PBIHKA TPyJa I HEKOTOPBIX ero 0COOEeHHOCTelL,
MMEIOMIVX Ba>KHble BO3PACTHbIE ITOC/IECTBUA.

-

. KaxoBa 4nc/ieHHOCTD ¥ COOTHOIIeHMEe PabOTHIKOB, 3aHATHIX B (POpMaJIbHOM U He-
dbopManTbHOM ceKTopax?

2. Hacko/bKo BaXKHYIO pO/Ib B 9KOHOMMUKE UrpaeT HeOpManbHOE CeTbCKOXO3SIICT-
BEHHOE IIPOM3BOAICTBO (HaIpuMep, ceMeliHble (hepMbl/X03:1icTBa)? Bee n wieHb
ceMb, BKJIIOYAsI JIeTeit, IOMOTAIOT B paboTe Ha ceMeilHbIX pepmax?

3. HackombKo Ba>KHYIO PO/Ib B 9KOHOMMKE UTPAIOT NMPEAIPUATHA, IPUHAIeXallye
JIOMOXO03sI1ICTBaM (Harpumep, HebonbInne Mara3nHsl)? Bee /iu €iIeHBI JOMOXO3SIIL-
CTBa, BKJII0Yas JeTeil, IOMOTaloT B paboTe Ha TAKUX IIPefIpUATUAK?

4. Korpa, KaK IpaBuUIo, TIOAY HAYMHAIOT TPYAOBYIO fiesATenbHOCTH? IIponcxonut mu
9TO, KaK IIPaBIJIO, 110 3aBePIICHNN JINTEIbHOTO IIePHUOJa IIONTyYeHU S OPUIINATIb-
Horo o6pasoBanu:A? CylecTBYIOT 1) IPOrpaMMBbl y4eHIYeCTBA Ha pabo4yyx MecTax
(IpOM3BOACTBEHHO IIPAKTUKIL) A/ YIAIMXCA?

5. CocTaB/AI0T 11 ZOMONTHUTE/IbHbIE IBIOThI 3HAYUTENbHYI0 YaCTh OIUIATHI TPYHa?
ObecneunBaroT M1 paboTofaTenyt pabOTHUKOB B 3HAUUTENBHOM 00'beMe YCITyraMu
e TCKUX YUPEXKICHNIA, @ TAK)KE IPOrpaMMaMy MEAMIIMHCKOTO CTPAXOBAHMA U IIeH-
CHOHHOTO 0fecTedeHNns?

223
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D.1.2.  lotpebneHune

Cneuylonme BOIIPOCHI OTHOCATCA TOJIBKO K JaCTHOMY HOTPC6J’ICHI/IIO, IIOCKOJ/IBKY O6III€CT—
BE€HHOC HOTpeﬁ)’IEHI/IC OTpa’kaeTCs TaKXE B TpaHC(bepTHbIX cyeTax.

-

. KakoBo cooTHOLIeHNe B HACETEHNU BIa/le/bLieB U aPeHIATOPOB XWIbs? (ITO OT-
HOCHUTCS K TOM J{0/Ie YaCTHOTO OTpebIeHN s, KOTOpast OXBAThIBAET [TOTOK YC/IYT OT
IPOXKMBAHYS B COOCTBEHHOM JKIJIBE).

2. TpaTat nu popuTeny sHaYMTEIbHbIE CYMMBI JieHeT Ha YacTHOe oOydeHue JeTel
MIajero Bospacra? MHoIue 11 ceMbl OIUIAUMBAIOT JOIOTHUTENbHbIE YCIYTU
4aCTHOTrO 06pas3oBaHus (HAIIpUMep, YaCTHBIX PEIETUTOPOB), AaXKe eC/IU JeTH I10-
CemaloT TOCYAaPCTBEHHYIO IIKOTY?

3. MHOro 11 MOJIOfbIX JIIOfieil YUMUTCA B YACTHBIX YHMBEPCUTETAX MIN XKe CUCTeMa
BBICIIIETO 00pa30BaHMs PUHAHCUPYETCS B OCHOBHOM TOCYaPCTBOM?

4. HackonbKo 3HaYUTENbHbI CYMMBI, KOTOPbIE TIOIAAM IIPUXOJAUTCSA TIATUTD 32 MEIN-
IIMHCKOE 00CTy)XMBaHMe U3 COOCTBEHHBIX CPENICTB, VI 5Ke YCTYTH 3[paBOOXPaHe-
HUA B OCHOBHOM obecIieqrBaloTcs rocyfapcrsom? Ecimy MemobenyskuBaHue mpe-
JOCTaB/AETCA TOCYAapCTBOM, TO IIPEIHa3HAY€EHO /1M OHO JIMIIb JI/Is1 OTIPeMle/IeHHbIX
BO3PACTHBIX I'PYII, HAIIPUMED, FeTell MM NI CAMOTO IPEK/JIOHHOT0 BO3pacTa?

5. Korpa mofiy cTaperoT U CHUDKAEeTCA YPOBEHb UX TPYHOCIOCOOHOCTH, KaKUM 06pa-
30M obecIedrBaeTCs yXof 3a HUMM? B YaCTHBIX YUpeKAEHNAX, TOCYAAPCTBEHHBIX
YUPEX/EHNAX UIN B YACTHBIX YIPEKAEHNUAX, CYOCUANPYEMBIX TOCYAaPCTBOM?

D.1.3.  TocymapcTBeHHOe nepepacnpeneneHme

KrocynmapcTBeHHOMY IepepacripefieieHI0 OTHOCATCS TOCYAapCTBEHHbIE TpaHChepTHI 1 KO-
XOJIBI OT TOCYZapPCTBEHHBIX aKTUBOB. UTOObI I/Ty6Ke pasobpaThCsi B €ro CTPYKTYpe, OIe3HO
COoCTaBUTb HAOOP [TOKa3aTesIelt TOCYyapCTBEHHOTO CEKTOPA, YKa3aB B HeM BCe ICTOYHUKI TO-
CYZIapCTBEHHBIX JJOXO0B U PacxofoB. [IpumMep Takoro Habopa mpuBeeH Ha pUCYHKe 4.4 110
CIIIA 3a 2009 rog. YanrteiBaoTcs cyMMbI cpecTB (B o, CIIA), B3ATble 13 KOHTPOIBHBIX
MaKpOIIOKa3aresell, Ho ITO{pOOHbIe PacUeThl IPOU3BOAATCA o3aHee. Ha maHHOM 3Tate no-
CTaTOYHO MCIIOIb30BATh 3TOT HAOOP KaK LIA0/IOH, TO3BOJIAIOI I 3adIKCHPOBATh OCHOBHBIE
rOCyZapCTBEHHBIE IIPOTrPAMMBI M KICTOUHMKIY ITIOCTYTIICHMIT, MCIIO/Ib3yeMble IJIst UX puHaH-
CHPOBAHNS, HE3aBUCUMO OT TOTO, MAET /IN Pedb O HAJIOTaX, IPO(UIINTE TOCYAAPCTBEHHBIX
pecypcoB (TaklX, Kak He(Tb, ICKOIIaeMble, TOCYAapCTBEHHbIE IPEAIPUATIA) NI O IPO-
Ja)ke aKTMBOB B CYeT ITOTAlIeHNA Honra. [lo Mepe cocTaB/IeHMs CIeTOB MOXKHO BHOCUTD B
HUX YTOYHEHHbIe MAKPOKOHTPOJIIEPDI M CBeAEHM A 00 MCTOYHVKAX JaHHDIX [/I51 TIOCTPOECHNU
MO/l yLIEBBIX BO3PACTHBIX Mofienieit. B mannoMm npumepe gna CIIA k TakuM UCTOYHMKAM
OTHOCATCS pasnuyIHble BUABI a[MUHUCTPATUBHOI OTYETHOCTHU ¥ KOHKPETHbIe 00CIefoBa-
HIUSI, B KOTOPBIX OTPaKeHbI 3HAUEHNU I COOTBETCTBYIOMINX IIePeMEeHHbIX M1 MH(pOpMaIus,
KacallaAcsa MpefIoaaraeMoi BO3pacTHON MOJEN.

D.14  YacTtHoe nepepacnpeneneHune

CeKTOop 4aCcTHOTO Nepepacipe/ieleH st BKIIYAeT YaCTHbIe TPAHC(EPTDI U YaCTHbIE AKTUBBL.
YactHble TpaHChEPTHI TECHO CBA3aHBI CO CTPYKTYPOIl JOMOXO3SICTB, IOCKOJIbKY TPaHC-
depThl Yalle IPOUCXOAT MEXY YWIEHAMU OFHOTO HOMOXO3SAJCTBA, 4eM MEeX]y TMIIaMIL,
JKUBYIIVMMI Pasie/IbHO.
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Bompocsl, Kacalolecst YaCTHbIX TPaHC(hepTOB:

1.

KakoBa cTpyKTypa ZOMOX03AMCTB? BelnKo M1 KOMN4ecTBO ceMell, COCTOAMINX U3
HEeCKOJIbKVIX ITOKOTIeHMIT? VM 5Ke YyIeHBI Ka>K/[0/l CeMbU MPOXKMBAIOT, KaK IIPaBUJIO,
B OTJEe/TbHBIX JOMOXO03SIICTBAX, HO B OJTHO 1 TOJ k€ MeCTHOCTI? MHOTO /1 TOMO-
XO3SIICTB, COCTOSIIMUX U3 OJJHOTO YeIoBeKa?

Hab6nroaeTcst i TeHIeHINS, IPU KOTOPOTI TOXKIJIbIe POJICTBEHHIKN, CTapest, Ie-
pees3XarT K CBOMM B3POC/IBIM AETAM, WV OHM >KMBYT OTAE/IbHO, MM B3POCTIbIE
IeTH Iepee3>kaioT B IOM IOXXUIOTO PORUTEIS?

CyuecTBYIOT 1M Ky/IbTYpPHBbIE OXXMIAHMUSA, COITITACHO KOTOPBIM B3POC/IbIE ETH
TOJKHBI HOAIePXKMBATD ITO>KMJIBIX PORUTENEN?

CymiecTBYIOT MM KyJIbTYPHbBIE OKVM/IAHM S, COTTIACHO KOTOPBIM POAUTENN OMIKHBI

NIOAI/IeP>KMUBATDb B3POC/IbIX JleTel?

TunmvHO 11U, YTO [1eTV NOKUAAIOT POSUTENbCKUIL JOM /1A MO/Ty4YeHN s BBICIIETO
06pa30BaHILS, VN XKe OHU IPOJO/DKAOT KUTh B POAUTENBCKOM JOMe?

BOHPOCbI, KacarimnecAa 4aCTHbIX aKTUBOB:

1.

Hackonbko PaclIpOCTpaHEHHDBIM ABJIE€HNEM ABIAECTCA BIaLEHNE COOCTBEHHBIM XKI-
IbeM? CDMHchmpyeTca JIVI TOKYIIKA JKMJIbA VIIOTE€YHbIM KPpEeAMTOBaAHNEM MJIN /1A
TIOKYIIKY XWJIbA IIOKYIaTeIN JOKHBI CO6paTb HY>XXHYIO CYMMY ]ICHCI‘?

Ecu foMOX03511ICTBO BefieT He6obIiIoe pepMepCcKoe X03sIICTBO, SIBISETCS I OHO
Jallle BCEro BaJiebLieM WU aPEeH/IaTOPOM 3eM/I?
Vcnonb3yIOT /1 MIOAM TaKVe MHCTPYMEHTBI TOTPEOUTeIbCKOrO KPeANTOBAHIS, KaK

KpeauTHbIE KapTbl MM KPEANTDL, A1 IIOKYIIKN SKUIbST?

MHuorue nu JOE€MarT c6epe>KeH1/m Ha IIepnoj 1ocjie BbIXo4a Ha IIEHCHIO, VIJIN XK€ TI0AN
B OCHOBHOM IIOJIarar0TCA Ha roCyJapCTBEHHbIE TEHCUI?

KakoBa BepOATHOCTDb TOTO, YTO LOMOXO3SICTBA BIAJCIOT aKLMAMY YIN 06/1nra-
usMu Kopnopauuit? (B ycrmoBusax HepaBeHCTBa ObIBaeT Tak, YTO HEMHOTHME JIO-
MOXO3SJICTBa C BBICOKMMMI JOXOZAMM B/IAJI€I0T OJOOHBIMY aKTUBAMM, U3-3a YETO
IIOKa3aTe/Ib BIaJIeHN [JIs1 CPEHEr0 JOMOX0351/ICTBA OKA3bIBAETCsI 3aBBIIIIEHHBIM).

MHorwe mu moay GUHAHCUPYIOT CBOe 06pasoBaHue, 6eps CTy/IeHIeCK1e KPeIUThI?
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[MpnnoxeHne E

[lonosiHnTenbHble

MaTepuasnbl No TpaHchepTam
BHYTPU AOMOXO03ANCTBA
(BHyTpHcemenHbiM TpaHcpepTam)

G.1.

Anroputm pacyeta TpaHC$epTOB BHYTPM
AOMOXO03ANCTBA (BHYTPUCEMENHbIX TPaHCHEPTOB)
B MaTEMaTMUYECKOM NpefCTaBNeHNN

Huxe B MaTeMaTuyeckom NIpeACTaBIECHNN IPUBOAATCA 9TAIlbl pacd€Ta, paccMaTpliBaeMbIe

B IJ1aBe 7.

1.

C6op maHHBIX (IepeMeHHbIe MHANBU/YaIbHOIO YPOBHS C KOPPEKTUPOBKOIL 10 MaK-
POKOHTDPOJI/IEPAM /LA JINIA £ B JOMOXO3ANCTBE /). O603HaYeHNA:

yl(i,j) —  tpymoBoii goxon
tgxci(i, j) — BXopAle 00IeCTBeHHbIe TPAaHCPEPTHI B TeHeKHOIT Gopme
tg,..(i,j) — ynmadeHHble Hayory (He BK/I0YaA IpOQUINT/ TeUIIUT rOCYyAapCT-
BEHHBIX TPaHC(HEpPTOB)
tfb(i,j) — uucrble TpaHCHEPTHI MEXY FOMOXO3ANCTBAMY
cc(i, j, X) — TeKylee HOTpeb/IeHIe TOBAPOB I YCIIYT, IPOU3BEIEHHBIX CEKTOPOM
x (x MO>XeT 0603Ha4aTh 106011 HAOOP CEKTOPOB, HO OOBIYHO ITO
3ipaBOOXpaHeHNe, 006pasoBaHue N IIpoYee OTped/IeHIe; eCI X
He yKa3aH, IMeeTCsA B BUJJy COBOKYITHOE TeKylllee IToTpebeHe)
ohe (i, j, x)—notpebenne cO6CTBEHHOTO XIIbs VI BMEHEHHAs! PEHTA, CEKTOP
x (x 0O3HAYAET XKI/Ibe VIV TOBAPBI J/IMTEIBHOTO [OIb30BAHNS, €CTIN
TaKOBbIE MEIOTCS).

. PacyeT cOBOKYIHBIX MCXOLALINX TPpaHCHEPTOB Ha 34 paBOOXpaHeHNe, 00pa3oBaHue

u npouee norpebnenue (7 FWOc):

a)

b)

Pacuer TexyIero npoduumTa win feuuuTa mo KaxaoMy IuLy Z B JOMOXO-
3AJICTBE J:

X(if)= yl(, j)+ tgxci(i, )-tg .. (G, )+ tfbi, )-cc(d, f, %)

Hpoduuur:  Surplus(i, j)=max[0,X (i,)]

Hebuuntr:  Deficit(i, j)=-min[0,X (i,)]

Pacyer BHYTpeHHeI «<HATOTOBOJI CTABKM» Ha IIPOPUIINT KaXKIOTO YIeHa JOMO-
XO35ICTBA:
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228 PyKoBOACTBO MO HaLMOHaNIbHbIM TPAHCHEPTHBIM CUeTam

Jd

| Deficit(j)
" Surplus(j)
rae Surplus(j) = Z Surplus(i, j)n Deficit(j) = ZDeﬁcit(i,j)

[IpumeneHne BHyTpei-meﬁ «HAJIOTOBOJ CTAaBKU» K HpO(b;/ILU/ITaM /IS pacueTa
VICXOSILIIVX ITOTOKOB VM BOCIIOZTHEHM s 0601t HegocTaun (shortfall) zomoxossiit-
CTBA C UCIIO/Ib30BAHVEM aKTIBOB I/IABBI JOMOXO03s1iicTBa (IIycTh =1 0603HaTa-
eT [IaBy JOMOXO3SIIICTBA):

Shortfall (j)=max[0, Deficit (j)-Surplus (j)]
TFWO[ (l>]):bh tax(j) Surplus(i, j) AnA i#]
TFWO[ (l,])Zhb tax(j) Surp[us(z,])+Shortﬁ[l(])_D€_ﬁClt(l’ ]) J19)9-8 Zzl

3. Pacuer BXopAIMX U UCXOAAIIMX IIOTOKOB 110 CEKTOPaM:

a)

b)

Bxopsmue moToku:

TFWI (i, j,x) = MDeﬁcit(i, ) tae izl
ce(i, j)

TFWI (i, j,x) = %max[o, Deficit(i, j)— Shorfall(j)] rae i=1
C

b
Vcxopsuiye moTOKM:

TFWO.(, j,x) = wTFWQ (i, /)
TFWI.())

4, HepeHoc OCTaBIIECTOCA HpO(bI/I].U/[Ta TEKYLIEro HOTpe6}I6HI/IH, HE IIOIMABLICTO ITOO
Ha]'IOI‘OO6IIO)KeHI/[e, Ha I'/1aBy HOMOXO3Hi{CTBa CO BCEX JpYTI¥X €ro 4JI€HOB:

a)

b)

Vicxopsime MMOTOKM:

TFWSO(, j) = —Surplus(i, j) —TFWO.,(i, j) rne i=1
TFWSO(, j)=0 rae i=1

Bxopsinue moTOKM:

TFWSI(i, j) =0 rne i#1

TEWSI(, j)=—Y TFWSO(, j) tne i=1

5. Tpaucdeprs o BMenenHoit penre (IFWO,,, TFW1 ).

a)

Vicxopsme MOTOKM:

TFWO.,,(i, j,x) =0 re il



MpunoxeHue E. [lononHuTenbHble MaTepuasnbl No TpaHchepTam BHYTPY JOMOXO03AMCTBA

TFWODh(i,j,X)ZOhC(i,j,)C)—OhC(j,X) e i=1

b) Bxopsiiue moToxu:
TFWI (i, j,x) = ohc(i, j,x) ruei#l
TFWI, (i, j,x) =0 e i=1

[TocTpoeHe BO3pacTHBIX MPOUIET I/ COBOKYITHBIX BXOAALIVIX U MCXOAAIIUX ITOTO-
KOB TpaHC(epTOB BHYTPM JOMOXO3SIICTBA:

TFWO(i, j) =Y TFWO,(i, j,x)+ Y TFWO,,(i, j,x)+ >_TFWSO,(, )

TEWI(i, j)= Y TFWI (i, j,x)+ > TFWI,, (i, j,x)+ Y TFWSI (i, j)
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moccapun

Azpezuposannulii konmponnep (Aggregate control) cM. MAKPOKOHTpPOJLIEP.

Axmusvl (Assets)— 0ODBEKTBI, KOTOpble HAXO[ATCSI B COOCTBEHHOCTM M HPUHOCAT
9KOHOMMYECKIE BBITO/IbI COOCTBEHHUKY MM COOCTBEHHMKAM 6arofapsi BiajeHIo
VMU WIM UX UCTIOTIb30BAHUIO B T€UE€HIE HEKOTOPOTO mepuofa BpeMeHn. [IpumMepsr:
KAIIUTAJL, 3eMJ/IS1 I IPYPOJHBIE PeCyPCh, PMHAHCOBbIE AKTIBHI 1 00513aTE/IbCTBA.

Boeamcmso (Wealth) — akTuBbl mtoc TpaHcdepTHOE 6OraTCTBO.
Bospacmmuas kpueas cM. BO3pacTHas MOJIEb.

Bospacmuas modens (Age pattern) — pacripesiesieHue o BO3PaCTHBIX IPYIINIaM XapaKTePUCTUK
TOTO VIV IHOTO IIPOLiecca, B JAHHOM CTy4ae 9KOHOMUYECKUX ITIOTOKOB.

Bospacmmuoii npogunv (Age profile) — B HTC pacnpepeneHne 3KOHOMIUYECKOTO IOTOKA IO
BO3PACTY 3a OIpefie/IeHHbIIT TOf| B TOI MM MHOI CTpaHe, 001ast BeIMYIHA KOTOPOTO
Ha OOIeHaIVIOHAIbHOM YPOBHE COBIIA/Ide€T C COOTBETCTBYIOIINMIU [TOKA3aTeNsIMN
HAIlMIOHATBHBIX CYETOB [JAHHOJ CTPaHbl. XapaKTEPUCTUKMU BBIPAXKAOTCSA WM B
pacdere Ha AYLIY HACEeTEHMsI I B aOCOTIOTHBIX BeIMIMHAX.

Bxoosusue nomoku (inflows) — skoHOMIYecKye pecypchl, HomydaeMble MHAUBUYYMaMU
VIV BO3PACTHBIMU IPYIIIAMHU, B TOM YNCIIe TPY/IOBOI JOXOJ; IOy YaeMble TPaHC(EPTHI
B JICHE)XHOII U HATypa/jbHOI (OpMe, [OXOA OT aKTUBOB, B TOM UNC/IE CTOUMOCTD
HepacHpefle/IeHHOTO [10X0[a KOPIOpanuili M CTOMMOCTb YCAYT, IPOM3BOAMMBIX
U mOoTpeb/IseMBIX BIafenbliaMy COOCTBEHHOIO XNU/IbSI M TOBAPOB MIUTEIHBHOTO
II0/Ib30BAHNS, @ TAKXKE «OTPULIATE/IbHbIe» COepeXXeHN .

Bxoosusue mpancgepmot (Transfer inflows) — tpaHcdepTsl, momydaeMble UHAMBULAMY UK
BO3PACTHBIMU IPYIIIAMU (IIOKOJICHUAMI).

I'nasa domoxossaiicmea (Household head) — B HTC 4neH oM0ox03siicTBa, KOTOPBII CUN-
TAeTCs BIAJie/NIbLeM BCEX aKTHBOB U [OJITOB 3TOrO HOMOXO3SMCTBA. B pasnmyHbIX
006C/IeOBaHNUSAX [T1aBa JOMOXO3SIICTBA ONPefesieTCs O-Pa3HOMY.

Tocyoapcmeennvie coepemerus (Public saving) — 4uCTBII JOXOL OT TOCYJapCTBEHHBIX
aKTMBOB 3a BBIYE€TOM YUCTOr0 00'beMa rOCyJapCTBEHHBIX TPaHC(hePTOB.

Tocydapcmeennvie mpancgepmut (Transfers, public) — B HTC TpancdepTh! MeXXIy 4aCTHBIMI
JIMIAMU WIN JOMOXO3ACTBAMY, OCYLIECTB/IsIeMble Yepe3 CEKTOP TOCYAapCTBEHHOTO
YIIpaB/IeHIs; BK/IIOYAIOT TOCY/fAPCTBEHHbIE IEHCHM, TOCYapCTBEHHOe 00pasoBaHue,
buHaHCHpyeMble TOCYAAPCTBOM HPOTPaMMbl 34PaBOOXPaHEHNS U 0053aTeNbHOTO
ME[MIITHCKOTO CTPAXOBAHIN, a TAaK)Ke BCe IPOoYMe TOCYAapCTBEHHbIE PACXOAbl Ha
TOBApBbL U YCITYTH.

Tocyoapcmesennviii cexkmop (Public sector) — cexTop rocygapcrsenHoro ynpasnenns 8 CHC,
06befUHACT BCE YPOBHU M CEKTOPBI OPTaHOB TOCYIapPCTBEHHOTO YIIPaBIeHN, B TOM
41CTIe TOCYAapCTBEHHOE 0Opas3oBaHIe, IEHCHOHHOEe obecIiedeHne, 3ApaBOOXPaHEeHNe 1
BCe IpyT1ie BUbI TPaHCEPTOB B IeHEeXKHOI 1 HaTypasbHOII popme. TocynapcTBeHHbIe
npepgnpuATsa B HTC oTHOCATCA K YaCTHOMY CEKTOPY.

231



232

PyKOBOACTBO no HauMoHaNbHbIM TpaHC(I)epTHbIM cyeTam

Heduyum smusnernnoeo yuxna (Life cycle deficit) — croumocTs pasHocTu: 06beM noTpedIeHNA
MMHYC 00beM TPYHZOBOTO JOXO/A.

Homauwnee xo3sticmso (Household) — exmHuIa oprannsarum xo3sicTBEHHOI IesATebHOCTH,
B KOTOPOJI COBMECTHO MCHONbB3YIOTCA TaKMe PECYPChI, KaK XUIbe U JOXOJ| Y/I€EHOB
JOMAaIlTHero Xo3AicTBa. JacTo JoMalrHee X03sICTBO BeJeTCs OHOV ceMbell, HO B
HEro MOT'YT BK/IIOYaTbCA M HEPOJCTBEHHMKM; KPOME TOI'0, JOMAIIIHYE XO34JICTBA MOTYT
COCTOATD TONIBKO U3 JINLL, HE CBA3AHHDIX POACTBEHHBIMY OTHOUIEHUAMMI.

Jloxo0 (Income) cM. ZOXOR OT COOCTBEHHOCTH, JOXOJ, OT KAIIUTa/Ia, TPYLOBOI ZOXOH, ZOXOX
OT aKTUBOB.

Zox00 om akmusos (Asset income) — [K0XOJ, TPMHOCUMBIIT AKTUBOM, BK/II0Yas IPUOBIID
KOpITopanuii, JOXO/bl HEKOPIIOPMPOBAHHBIX NPEANPUATHI, CTOMMOCTD YCIyT IO
MIPOXXMBAHUIO B COOCTBEHHOM XXMJ/IbE U YUCTBIN OXOZ OT COOCTBEHHOCTM.

Hoxo00 om akmusos, cocyoapcmeernuviii (Asset income, public) — ducTsiit foxox ot ¢u-
HAHCOBBIX AKTVMBOB, HAXOMSI[UXCSA B TOCYAAPCTBEHHON COOCTBEHHOCTH, BK/II0YAs
BBIIITAYEHHBIE 11 [TO/TyYeHHBbIE IIPOLIEHTHI 110 TOCYAAPCTBEHHOMY HOITY.

Zloxo0 om axmueos, uacmmuiii (Asset income, private) — BKIH4aeT IpUObIIb KOPIOPALINIL,
YaCcTb JOXOZa HEKOPIIOPMPOBAHHBIX ITPeIIPUATHUIA, CTOMMOCTD YCIIYT 110 IIPO>KMBAHIIO
B COOCTBEHHOM >XI/Ibe U YUCTHII JOXOZ OT (pMHAHCOBBIX AKTVBOB, IIPMHAMIEKAIINX
9aCTHOMY CEKTODY.

Zox00 om xanumana (Capital income) — oTgada oT KanuTaa, Hoay4aeMas KOpIOpansiMu
¥ [OMOXO03SICTBAMIA.

Zloxo0 om co6cmesenrocmu (Property income) — cymMMa 10X0Of0B OT (pMHAHCOBBIX aKTUBOB
Y PEHTBIL.

Ucxoosuyue nomoxu (Outflows) — TmaTeXxn Mau pacxofibl MHAUBULOB VMU JOMAUIHUX
X034JCTB, BKJIIOYasA MOTpeOeHMe, NepefaHHble TpaHCPepThl B JEHEXKHON I
HATYpanbHOI HOPMe, IPOIEHTHDIE IIATEXM, HAJIOTY U COEpPEXKEHNUS.

Hcxoosugue mpancepmor (Transter outflows) — rparcepTsl, nepefaBaeMble MHAMBUAAMU
VIV BO3PACTHBIMM I'PYIIIaMU (IIOKO/ICHVAMM).

Umoczosviii konmponnep (Control total) cM. MaKpOKOHTpOIEP.

Kanuman (Capital) — akTuBBI, KOTOpPbIe CO3AIOTCA IJIA IOYYEeHUs JOXOAA, MU GaKTop
[IPOM3BOJICTBA TOBAPOB U YCIIYT.

Kozopma (Cohort) — cCOBOKYIIHOCTD /1M1, POXAEHHBIX B OJTHOM TOAY MM Ka/JeHZAPHOM
nepuope (IIOKOJIeHNe); COBOKYITHOCTD JINII, Y KOTOPBIX B OTHOM ¥ TOM Ke TOfy IIpOM-
301II0 HEKOe 3Ha4MMOe COObITIe, HAIPYMep, BCTYIUIEHMEe B OPaK VI UMMUTPAIVIAL.

Kocsennvie nanoeu (Indirect taxes) — Hasoru Ha IPORYKTHI U IPOU3BOLCTBO, B OT/INYNE OT
HAJIOTOB Ha JJOXOJ{bI VNIV AKTUBBL.

Koagppuyuenm noodepicku (Support ratio) — oTHOILIeHMe Y¥C/Ia PAOOTHUKOB, B3BELIEHHOTO
BO3PACTHBIX [I0Ka3aTesieil TPyAOBOrO JOXOAa B pacyeTe Ha LIy HACETeHNUs, K YUCITY
noTpebuTesnell, B3BELIEHHOMY II0 BO3PACTHBIM ITOKA3aTe/IsIM II0TPeO/IeHIsI B pacyeTe
Ha YLy HaceleHNUA.

Koagppuyuenm ¢pucxanvroti noodepuxu (Fiscal support ratio) — oTHoOLIeHMe KONMUYeCTBA
HA/IOTOIUIATE/bIMKOB, PACCIMTAHHOIO KaK CpeJiHee, B3BellleHHOe 110 BBIIUIAYeHHbIM
HajtoraM (MCXOfsILIMM FOCy ZapCTBEHHBIM TpaHC(epTaM) B paciyeTe Ha A1y HaCe/IeH sl
B Ka)KJIOM BO3pacTe, K yic/1y OeHeduumapues, pacCYMTAHHOIO KaK CPeJJHeB3BellIeHHOe



Mmoccapuin

II0 ITOJTYY€HHBIM IroCyIapCTBEHHbIM TpaHC(i)epTaM B pacdeTe Ha OYLIY HACECJICHU B
Ka>XgoM BO3pacrTe.

Maxpoxonmponnep (Macro control) — mmoxasaresnp 113 HallIOHATbHBIX CYETOB, OTPaYKAIOLINIT
eKeTORHBINI 06beM OIpefje/ICHHOTO0 3KOHOMMYECKOTO IOTOKA B HAIMOHA/JIbHOM
MaciuITabe, KOTOPBIIl MCIONIb3yeTCs A KOPPEKTUPOBKY OLCHOK pacIIpefie/eHN
IIOTOKOB II0 BO3pacTaM TakuM 06pa3oM, 4To6bl BodpacTHble mpodumn HTC 6prn
COIVIACOBAHBI C HAIIMOHAIBHBIMY CYETAMIL.

Mesxcsospacmmoe nepepacnpedeneque (Age reallocations) — skoHOMMYeCKMe MOTOKM, B
pesy/bTaTe KOTOPBIX PeCypChl IIepefaloTcA U3 OGHON BO3PACTHON IPYIIIEL B APYIYIO.
Me>xBO3pacTHOe Iiepepacipesie/ieHne OCylecTBageTcs Win B popme TpaHcdepTos,
unu B popMe IepepacnpefieieHns Ha OCHOBE aKTUBOB.

Mesxcsospacmmoe nepepacnpedenerue Ha ocHose akmueos (Asset-based reallocation) — umcrsrit
IIOTOK PECYPCOB 13 OffHOII BO3PACTHOI IPYILIIbI B APYTYIO B pe3y/IbTaTe MCIONb30BaHMS
aKTMBOB; PACCYMTBHIBAETCS KaK Pa3HOCTh MEX/Y JOXOLOM OT aKTUBOB U 00beMOM
cbeperxennit. 3aeM SIBIAETCS MOJIOKUTENIbHBIM IOTOKOM B IIepepaclpefe/ieHun
aKTUBOB (IIOCTYIUIEHNE PECYPCOB), a TIOTAlIeHNe JO/ITa — OTPUL[ATEIBHBIM IIOTOKOM
B Ilepepacipe/ie/ieH! aKTUBOB (Ilepefada pecypcoB).

Mesxcnoxonenueckue mpancepmor (Intergenerational transfers) — TpanchepTsr Mexay
Pa3IMYIHBIMY BO3PACTHBIMU IPYIIIAMU VIV IIOKOIEHUSIMA.

Hanoeu (Taxes) — obsi3arenbpHble 6e3BO3Me3/HbIE BBIIIIATHI B EHEXXHOII VTN HATYPAIbHOIL
Q)opMe, HpOI/ISBOI[I/IMbIe YaCTHbIM CeKTOpOM B l'[OTIbSy CeKTOpa FOCyHapCTBeHHOFO
praBHeHI/IH, BKJIIO4YaA COLMMa/IbHbIE OTUYMCIICHNMA. B HTC (bOpMI/IpyIOT ncxogAmmne
rOCy/IapCTBEHHbIE TPAHCHEPTHL.

Hacnedcmso (Bequests) — TpaHcdepTsl HaclefHMKAM MIM APYruM OeHeduijmapam,
coBeplIaeMble B KOHIje Xn3HN. HacmencTo He BKmodaercs B cuera moTokos HTC, Ho
BXOZMT B cueTa GorarcrBa. Hyx/jaeTcs B OrjeHKe.

Hayuonanvnoie cuema (National accounts) — sTo coracoBaHHbBIN Ha MK TYHApOJTHOM yPOBHE
CTaH/IJapTHBII HA0Op PeKOMEH/ALNIT IT0 UCYNCIEHNIO TTOKa3aTenell 9KOHOMIYEeCKOI
HeATe/IbHOCTY B COOTBETCTBUY C YeTKUMU IIPaBMIaMU BefIeHMA CYETOB M ydYeTa Ha
MaKpOYypOBHE, OCHOBAHHBIMI Ha IPMHIIUIIAX 5KOHOMMYECKOI TeOpHH.

Hayuonanvnuvie mpancpepmuvie cuema (HTC) — cucrema MaKpO9KOHOMMUYECKMX CUe-
TOB, IIpUMeHseMasA AN M3MEPEeHUA TeKYLIMX 3KOHOMUYECKMX HMOTOKOB MEXTY
BO3PACTHBIMU I'pyHIaMu (IOKOIEHUAMY) B COOTBETCTBMM ¢ CUCTeMOI HallVIOHATbHBIX
caetoB OOH. B HTC nsmepArTCa Bo3pacTHbIE XapaKTePUCTUKM TPYFOBOTO HOXOfa,
[OXOfa OT aKTUBOB, OTpebeHms, TpaHCHePTOB U cOepexxeHNIl, Ompenesioi|ue
9KOHOMMYECKNe MOTOKM BHYTPU [JOMOXO3SANCTB, MEXIY JOMOXO3ANCTBAMM, IIPU
Y4aCTUM CEKTOpa TOCY/IapCTBEHHOTO YIIPaB/IeHN A ¥ OCTATbHOTO MUpa.

Hopmanusayus (Normalization) — mpouenypa, ucrnonbsyemas A IPOBefieHUsA COIIO-
CTaBJIeHMII BO3PACTHBIX NMpoduIell CTpaH C PasHBIMU JICHEeKHBIMU eJMHUIIAMU
U yPOBHEM >KM3HU; 3aK/II0YaeTCA B TOM, YTO B KayeCTBe CPaBHUBAEMBIX OepyTcA
BO3pacTHBIE MOKasaTenu MPOGUIA, pacCINTAHHbBIE IO OTHOUIEHMIO K CPefHEMY
MOy IIEBOMY TPYLOBOMY HOXOAY /NI B Bo3pacTe oT 30 10 49 7eT B KaXK[j0il CTpaHe.

Ocmanvnoii mup (Rest of the world, ROW) — COM, cekxrop ocranbHoro mupa, 8 CHC
«OCTAJIbHOI MMP» — BCe HEPE3NU/EHTCKIe NHCTUTYLVOHAIBHBIE eNHIIBI, KOTOPbIE
YYaCTBYIOT B OIIEPALIAX C PE3UAEHTCKUMIY eUHNLIAMIL.
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Ompuyamenvioie coepexcerus (Dissaving) — pacxofoBaHue aKTMBOB M/IM HAKOIICHNUE [JOJITa,
HaOmofjaeMble B ClIy4ae IPeBbILIeHMs o6beMa MOTpebeHMs Hall pacroaraeMbIM
TOXOMIOM.

Iepsuunwpiii 0oxod (Primary income) — TPyROBOIL JOXOJ, IIIOC JOXOL OT AKTUBOB.

Ilepepacnpedenerue Ha ocHose eocydapcmeernvix akmueos (Public asset-based realloca-
tions) — mepepacipefieneHre JOXOfla OT TOCYAAPCTBEHHBIX aKTUBOB 3a BBHIUYETOM
rocypapcrBeHHbIX coepexxennit (B8 HTC — Mexzy BO3pacTHBIMU TPYIIAMN MK
IIOKOJIEHVSIMM).

Ilepepacnpedenerue Ha ocHose wacmHuvix akmusos (Private asset-based reallocations) —
HepepacipeseseHne JOX04a OT YaCTHBIX AKTUBOB 32 BEIY€TOM YaCTHBIX COepeXeH Nl
(8 HTC — mex/1y BO3pacTHBIMY TPYIIIAMI VIV IIOKOJIEHUSIMIA).

Ilokonenueckue cuema (Generational accounts) — MeToj OLeHKM YCTONYMBOCTH
TOCYAapCTBEHHBIX IIPOTPaMM.

ITompebnenue (Consumption) —IprobpeTeHne TOBAPOB M YCIYT I/ YAOBTETBOPEHMA HYXK/,
U TIOTPeOHOCTEN HaCeMeH M.

ITompebnenue, o6usecmaernoe (Consumption, public) — ToBapsl u ycmyriu, mpegocrasisieMble
TOCYAapCTBEHHBIM CEKTOPOM; HAIIpUMep, TOCYAApPCTBeHHBble yCayru B cdepe
obpasoBaHus u 3upaBooxpaHeHus. Ciofla BKIOYATCA YUCTO OOIIECTBEHHBIE U
KBa3MoOIecTBeHHbIe O/1ara.

ITompebnenue, uacmmoe (Consumption, private) — nprobpeTeHe TOBApOB I YCIYT y YZaCTHOTO
CEeKTOpa (Kopnopaum?{, JOMAalIHNUX XO03AMCTB U HEKOMMEPUYECKUX OpFaHI/ISaHI/IVuI,
00CTY)XMBAIOLIVX TOMAaLIHJE XO35IICTBa).

IIpoexm «HayuonanvHole mparncpepmuvie cuema» (National Transfer Accounts Pro-
ject) — ceTb, 06BeANHAIOAA UCCIEOBATENbCKIE KOIEKTUBBI 3 YHUBEPCUTETOB,
MeX/[yHapOJHDbIX OpTaHM3alMil, a TAKXKe YaCTHBIX U TOCY[APCTBEHHBIX HAYYHO-
MCCTIeflOBATeNIbCKIX MHCTUTYTOB Gotee 70 cTpaH Mupa. Begymumu opraHusanusamu
asnsoTcst Lentp skonomuku u gemorpaduu crapenns (The Center for the Economics
and Demography of Aging) B Kanudopuuiickom yuusepcurere (bepkin) u Bocrouno-
3amagusiii Leutp (The East-West Center) 8 [onomyny.

Ipogpuyum sxusrnernrnoeo yuxna (Life cycle surplus) — ctonmocts pasHoCTI: 06BEM TPYFOBOTO
Ioxofa MUHYC 06beM IOTpebmeHmsI.

Penma (Rent) — moxop, momy4aeMblil COOCTBEHHIKOM IIPUPOJHOTO pecypca 3a ero npefo-
CTaBJIeHMe B PACIIOPsIKEHIe apeHaTopa.

Coepescenus (Saving) — 4acTb TEKyILIETO JOXO/, HAIIpaB/isgeMas Ha HAKOIIEHNE aKTIBOB;
paccunthiBaeTcst M0 (GOpMye «II€PBUYHBIN JJOXOX + YUCTble TpaHCHepThl —
norpebeHue».

Cucmema navyuonanvrvix cuemos (CHC) (System of National Accounts (SNA)) — mexpy-
HAPOJHBIN CTATUCTUYECKUI CTAHAAPT OL[€HKM HALMOHAMBHBIX CUETOB, IPUHATHII

OOH.

Cumewannwiti 00xod (Mixed income) — ZOX0f OT IpefIPUATHI, IPUHA/IEKAIINX JOMAIIHIM
XO3SIICTBaM, B CO3aHI KOTOPOTO C/IOKHO TOYHO OLEHUTD BKJIAf TPY/AA U KalnTaIa.

Cpeonuii 603pacm nompebnenus, mpy0o6ozo 00xoda unu mpaucpepmos (Mean age of con-
sumption, labour income or transfers) — o6o61aomnias xapakKTepUCTIKa BO3PACTHBIX
Mofieniell moTpebIeHns], IPOU3BOACTBA, BXOAAIMMX M VICXOASIUX TpaHChepTOB.



Mmoccapuin

CpeﬂHI/Iﬁ BO3pacCT 3aBJMCUT KaK OT IOAYLIEBbIX BO3PACTHBIX HpO(bI/[)'[eI‘/'I 9KOHOMMYECKUX
IIOTOKOB, TaK 1 OT BOSpaCTHOI;I CTPYKTYPbl HaCEJI€HUA.

Cymmapnoiii koappuvuenm poxcoaemocmu (Total fertility rate) — mokassiBaeT, CKONBKO B
cpeaHeM I[eTeIu/I POONT OfHA J)KEHII[VIHA, €C/IN Ha IIPOTAXKEHINN BCETO PENIPONYKTUBHOTO
[epuofa B Ka>KIOM BO3PacTe COXPAHSATCS BO3PACTHbIE KO3 QUIIMEHTHI POXKAAEMOCTH
TOTO TOfIA, AJIs1 KOTOPOTO OHM BBIYVCIIEHBI.

Cuem nomoxos (Flow account) — IjeocTHas CucTeMa ydeTa TEKYIMX S3KOHOMMYECKUX
1moTokoB B CucTeMe HallMOHA/IbHBIX CYETOB, MCIONb3yeMas NPUMEHUTENbHO K
uccnegoparenbckuM 3agadam HTC

Tpancpepmmoe 6ozamcmso (Transfer wealth)— mpuBemeHHas CTOMMOCTD OXXUJAaeMbIX
YJCTBIX TpaHc(epTOB, MOCTYNAMIINX B TEKYLINIT 1 OyAylire IepuOfibl BpeMeHN.
Tepmus «TpaHchepTHOE GOraTCTBO» IPUMEHSETCS KaK K OTAeTbHOMY JIMILY, TaK U K
BO3PACTHOII IPYIIIIE; €r0 BeIMYMHA MOXKET ObITh PACCUMTAHA [i/IsI 9KOHOMUKIY B LIEJIOM
KaK CPe/jHsIsl M3 YMCThIX I0OBO3PACTHBIX IIOKa3areselt 06'beMOB TpaHchepTOB Ha ALy
Hace/IeHyIs], B3BEIIEHHBIX 10 YMC/IEHHOCTHU BO3PACTHBIX IPYIIIL

Tpancgpepmmoiii npogunum/dedpurum (Transfer surplus/deficit) — pasHocTs Mexy 06BeMOM
BXOOgAIMMUX I‘OCyHapCTBeHHI)IX TpaHC(l)epTOB (TOBapI)I n YCHYFI/I) n HOCTYHTIeHI/[ﬂ oT
HAJIOTOB ¥l TPaHTOB.

Tpancgpepmor (Transfers) — skoHOMUYeCKUe IIOTOKY B JEHEXHON M B HATypajbHON
Q)opMe, HalpaBiIA€MbI€ OT MJIM B afpeC MHOUBUTOB 6o BO3paCcTHBIX I'DYIII, HE
[pefIonaralie B3auMoobmMeHa.

Tpancpepmor akmusos (Asset transfers) — Ge3Bo3Me3gHas Iepefada akKTUBOB B GopMe
HACJIefiCTBA MM B MHBIX 3HAUYUTE/IbHBIX [0 Belm4yHe GopMax (Hamp., IpUAaHoOe).

Tpyoosoii doxod (Labour income) — CTOMMOCTD 3aTpar TpyAa pabOTHMKOB 11O HAIIMY,
CaMO3aHATBIX U HeOI/Tau/BaeMbIX PaOOTHMKOB B JOMOXO03s1icTBaxX (ceMbs). TpynoBoii
JIOXOf, CK/IaIBIBAETCS 113 3aPAGOTHON [/IATHL, CYMMBI IIOCOGUI M IBIOT, [IPEOCTABIISIEMbIX
paboToparenem, 11 OLLEHKHU JOIN TPYAA B FOXO[E HEKOPIOPY POBAHHBIX IIPENIPUSTHIL,
HE ABIAKIINXCA KOMIIAaHUAMN. OH Tak’ke BK/II0OYaeT 4aCTb KOCBEHHBIX HA/OrOB 3a
BbIYETOM Cy6CI/IHI/H‘/‘I 7 OTpa’>XaeT OCHOBHBIE, 4 HE PPIHOYHbIE [JEHBI.

Yenosroe nokonerue (Synthetic cohort) — ycmoBHast COBOKYITHOCTD JTIOfielt, Ha IPOTSIXKEHNN
JKM3HIN KOTOPOI/OI VMHTEHCBHOCTDb 3KOHOMMNYECKINX ITIOTOKOB (JIOXOJIOB, HOTpe6HeHI/Iﬂ,
TpaHCepTOB, cOepe>XeHNMi) B KaXX/JOM BO3pacTe COOTBETCTBYeT TOI, KOTOpas
Ha6HIOI[aeTCH B I[aHHI)IIU/I Ka}IeH]IaprH‘/'[ nepnon. BOSpaCTHbIe II0Ka3aTean ImmoTOKOB
MOTYT B3BEIIMBATHCS KOG GUIMEHTaMI JOKUTH.

Lenesvie Hanoeu (Earmarked taxes) — Hasoru, ucronab3yeMble IS OIUIATDI ONIpee/IeHHbIX
I‘OCY)IapCTBeHHI)IX nporpaMM n 1 eIEBbIM 06pa30M Hpe]IHaSHa‘—IeHHbIC oA 9TUX
[IPOrpaMM, B OT/IMYME OT HAJIOTOB 06Iero Ha3HaueHusl, KOTOpPble BXOAAT B 00Ul
GOH rocyJapCTBEHHBIX CPECTB U MOTYT ObITh HAIIPABJIEHbI Ha [TOKPBITHE TIOOBIX
I‘OCY,E[&pCTBeHHbIX paCXOJIOB.

Yacmnote cbepemenus (Private saving) — 4aCTHBIN paclosaraeMblil ZOXOX 32 BBIYETOM
JaCTHBIX PACXOLOB Ha KOHEYHOe MOTpebeHue.

Yacmnve mpancepmot (Transfers, private) — TpaHCepThl MEXAY COBMECTHO IIPOXKM-
BAIOI[MMM YWIEHAMM AOMOXO3SIJICTBA, MEXAY JOMOX03siicTBaMu (Kak IpsiMble, TaK
M OCyLIeCTB/IsseMble IIPU MOCPEJHIYECTBE YACTHBIX MHCTUTYTOB), @ TAKXKE MEXIY
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]IOMOXOSHI"/ICTBaMI/I N pe3sngeHTaMu 3a py6e>1<0M (KaK IIpsAAMbBIE, TaK V1 OCYIIECTB/IAEMbIE
IIpY IOCPpEJHNIECTBE YaCTHDIX I/IHCTI/ITYTOB).

Yacmuouii cexmop (Private sector) — B HTC ob6bennHAeT MHAMBUAYYMOB, JOMAIIHNe
XOS}HZCTB&, HeKOMMep‘{eCKI/Ie OpI‘aHI/ISaI_U/H/I, O6CHY)KI/IB3.IOHII/IC JOoMalIHNE XOSHIu/ICTBa,
KOPIIOPAL{MY U IPESIPUSATIS, HAXOIAIIMECS B TOCYJAPCTBEHHOI COOCTBEHHOCTI.

Yucmote mpancgepmor (Transfers, net) — o6bem Bxogsammx TpancepToB MUHYC 06BeM
UCXOMALIUX TPaHCPepTOB

Axonomura nokonenuii (Generational economy) — (1) coumanbHble MHCTUTYTHI ¥ 9KOHO-
MUYeCKIe MeXaHU3MBI, NICIIOIb3yeMble Ka)XX/[bIM IOKO/IEHNEM 1 BO3PACTHOI IPYIIION
IS IPOM3BOACTBA, IOTpeOIeHNs, paclpefeneHns U cOepexeHus pecypcos; (2)
9KOHOMMYECKJIe IIOTOKM MEeXJY PasNMYHBIMU IOKOJEHMSAMMU WM BO3PACTHBIMU
TpynmaMiu, KOTOpble ONpefesioT 9KOHOMIKY IOKOeHMiT; (3) siBHble 1 HesBHBIE
KOHTPAKTHI, OIpefe/Isole MeXXIIOKOTeHYeCKIie TOTOKY; (4) paciipeneneHe oxXona
U HOTPeO/IeHNsT MeXXTY ITOKOTIEHMSIMI KaK Pe3y/IbTaT 9TUX IIOTOKOB.

Akonomuueckue nomoxu (Economic flows) — moToxu MaTepuanpHbIX U HeMaTepUaTbHbBIX
pecypcoB MeXy MHCTUTYLMOHAIbHBIMY eMHUILIAMI MU B IIPefie/iaX OflHOM U3 HUX.
OHM IpefIIonaraoT U3MeHeHus: B 06beMe, CTPYKType UM CTOMMOCTU aKTHBOB I
006513aTe/IbCTB MHCTUTYLIMOHATBHON eAMHNIBL. [IpyrMepsl IIOTOKOB: OIjIaTa TPyAa,
Pacxofibl Ha TOTpebIIeHe TOBAPOB U YCIIYT, COLIMAIbHbIE II0CO0VA, HA/IOT W, IIPOLICHTEI,
OVBUJEH/IBI M PEHTA.

Axonomuneckuil musnennviil yuksn (Economic life cycle) — BospactHas Mopens motpebieHms
n prJIOBbIX JTOXOOO0B. B HpI/IHI_H/IHe, IIOHATNE OTHOCUTCA K C(bepe HpOJIOTIbHOI‘O
(koropTHOro) aHaMM3a, Ho B HTC yacTo npuMeHseTcst K TaK Ha3bIBAEMOMY YCTIOBHOMY
(rMIIOTETNIeCKOMY) IIOKOJIEH IO, BO3PACTHBIE XapPAKTEPUCTUKY JOXO/A U TOTPEOIeH NS
KOTOPOTO OTHOCSITCS K OIIPe/le/IeHHOMY Ka/IeH/JAPHOMY IIePIOAY.
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